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Kilifi County Assembly Members Mortgage & Car Loan Scheme Fund
Annual Report and Financial Statements for the year ended June 30, 2024

1. Acronyms and Glossary of Terms

a) Acronyms

BOM Board of Management

ICPAK Institute of Certified Public Accountants of Kenya
IPSAS International Public Sector Accounting Standards
PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

Kshs Kenya Shillings

b) Glossary of Terms

Fiduciary Management  The key management personnel who had financial responsibility

PIC/PAC Public Investment Committee/Public Accounts Committee
D.O.B Date of Birth
CPA Certified Public Accountant

CSR Corporate Social Responsibility

i
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2. Key Entity Information and Management
a) Background information

Kilifi County Assembly Members Mortgage & Car Loan Scheme Fund is established by and
derives its authority and accountability from PFM Act on 10" February 2014. The Fund is
wholly owned by the County Government of Kilifi and is domiciled in Kenya. The Fund is
headed by the Leader of Majority in the County Assembly who is responsible for the general
policy and strategic direction of this Scheme Fund. The fund’s objective is to provide a loan
scheme for the purchase of vehicles and purchase, development, renovation or repair of
residential property by members of the Scheme.

b) Principal Activities

The principal activity of the Fund is to disburse car and mortgage loans to the honourable
members and prudently account for all the monies entrusted into the Fund by ensuring that the
regulations together with the Public Finance Management Act, 2012 and Public Finance
Management (County Government) Regulations, 2015 are adhered to.

¢) Board of Trustees/Loan Management Committee

1 [brahim Abdi Athman Chairperson (Leader of Majority)

2 Thomas Mumba Chengo Vice Chairperson (Leader of Minority)
3 | CPA. Michael B. Ngala Fund Administrator

4 Lilian Ngala Secretary

5 | Haron Tete Ndundi Majority whip

6 Emmanuel Baya Karisa Chairperson-Budget Committee

7 | Grace Wambui Chege Minority whip

(This section will be applicable for Public Funds that have a Board of Trustees/Fund
Administration Committee. Input names of all the members who held office during the period)

d) Key Management team

CPA. Michael B. Ngala

Fund Administrator

CPA. Charles M. Lwiga

Fund Accountant

Silas K. Mulewa

Chairperson (Deputy Clerk)

Lilian Ngala

Secretary- Ex-Olfficio

Patience P. Kingi

Director Legal Services

(o WLV T I N LS T f 56 g ]

Harrison Chizambo

Director Human Resource & Administration

7 | Mathias Jefwa Mwachiru

Deputy Director-Supply Chain

(Include all positions regarded as top management for the Fund)
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e) Fiduciary Oversight Arrangements

Here, provide a high-level description of the key fiduciary oversight arrangements covering

(say):
Lot R R R
1 Directorate Internal Audit CPA. Gideon Karisa Furaha
12 'Members of the County Assembly -Silas K. Mulewa
Mortgage and car Loan Advisory -CPA. Charles Mapinga
Committee -Patience P. Kingi
-Harrison Chizambo
3 ' PIC PAC Members " -Hon. Thaura Mweni

-Hon. Mohamed Mwambire
-Hon. Thomas Mumba Chengo
-Hon. Elina Mapenzi Samini
-Hon. Mary Maneno

-Hon. Hassan Mohamed

-Hon. Birya Fondo

-Hon. Agnes Sidi

-Hon. Twaher Abdulkarim

f) Registered Offices

County Assembly Headquarter
County Assembly Complex
Assembly Road

P.O Box 332-80200

Malindi, KENYA
g) Fund Contacts

Telephone: (254)0202171220
E-mail: clerk@kilifiassembly.go.ke
Website: www.kilifiassembly.go.ke
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h) Fund Bankers

L Family Bank of Kenya,
P.O Box- 80200,
Kenyatta Road,
Malindi.

2. Kenya Commercial Bank
P.O Box 9-80200,
Lamu Road,
Malindi.
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Key Entity and Management (Continued)
i) Independent Auditors

Auditor General

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084

GOP 00100

Nairobi, Kenya

j) Principal Legal Advisor

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 40112

City Square 00200
Nairobi, Kenya

k) County Attorney

County Attorney,

Kilifi County Government,
P.O Box 519-80100,
Kilifi, Kenya.
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3. Board of Trustees/ Loan Management Committee

1. Ibrahim Abdi Athman

Diploma in Tours & Travel Consultant
Certificate in Accommodation operations
Elected Member County Assembly 2022-to date
Elected Member County Assembly 2013-2017
D.0.B: 01* July,1973

Chairperson- Kilifi County Assembly Members Mortgage

Scheme Fund

2. Thomas Mumba Chengo

Bachelor of Commerce- Finance option

Elected Member of County Assembly-2017 to date
10years as a civil servant

D.0.B: 6" July, 1986

Vice chairperson-Kilifi County Assembly Members

Mortgage Scheme Fund

Doctorate -Ongoing

Masters in Business Administration -Management
Bachelor of Business Administration-Management
Bachelor of Business Administration-Marketing
10 Years working experience

D.0.B: 17" March,1990

Ex-Officio/Secretary in the committee

Vil
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4. Haron Tete Ndundi Kenya Certificate of Secondary Education

Frar s T ey LF I PR TR

Elected Member County Assembly 2022-to date
Proprietor-ASCO Auto Spare Parts 2005-2013
D.0.B: 06" June, 1974

Member- Kilifi County Assembly Members Mortgage

Scheme Fund

5. Emmanuel Baya Karisa Bachelor of Arts Community Development and Resource
mobilization

Diploma in Community Development
Elected Member County Assembly 2022-to date

Founder and CEO Magarini Children Centre and Organic
farming 2010-2014

D.0.B: 22" March, 1973

Member- Kilifi County Assembly Members Mortgage
Scheme Fund

6. Grace Mwangi Chege Diploma Sales & Marketing
- Nominated Member County Assembly 2022-to date

Secretary- Member of Parliament office ( Kilifi North)-
2017-2022

D.0.B: 15" August,1980

Member- Kilifi County Assembly Members Mortgage
Scheme Fund

Doctorate-Ongoing

Masters in Business Administration-Strategic Management
Certified Public Accountant-Kenya

Bachelor of Commerce

15 Years of Experience

D.0.B: 12" October, 1977

Fund Administrator

viil
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4. Management Team

1. CPA. Michael Bidii Ngala

Doctorate-ongoing

Masters in Business Administration-Strategic
Management

Certified Public Accountant-Kenya
Bachelor of Commerce

15 Years of Experience

D.0.B: 12" October, 1977

Fund Administrator

2. Silas Mulewa Kahindi

Masters in Business Administration-Strategic
Management- Ongoing

Bachelor of Commerce

15 Years working experience

D.0.B: 8" April, 1982

Chairperson- Kilifi County Assembly ( Statf)
Mortgage Fund Committee

3. Lilian Ngala

b

Doctorate —Ongoing

Masters in Business Administration -Management
Bachelor of Business Administration-Management
Bachelor of Business Administration-Marketing
10 Years working experience

D.0.B: 17" March, 1990

Ex-Officio/Secretary in the committee

4. Harrison Mgaza Chizambo

Masters in Business Administration- Human Resource
Management

Bachelor in Business Administration- Human Resource
Management

Higher Diploma, Human Resource Management and
Industrial Relations

17 Years working experience
D.O.B: 21* March, 1966

Member-Kilifi County Assembly (Staff) Mortgage
Fund Committee

X
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5.CPA. Charles Mapinga Lwiga

Masters in Business Administration- Ongoing
Masters in Project Management

Bachelor of Commerce- Accounting option
Certified Public Accountant-Kenya

Senior Management Course-KSG

12 years working experience

D.0.B: 12" Dec, 1972

Fund Accountant

6.Patience Pili Kingi

Bachelor of Law

Senior Management Course-KSG
10 years working experience
D.0.B: 27" March, 1982
Member & Legal advisor

7 Mathias Jefwa Mwachiru

Masters in Science- Procurement and Logistics
Bachelor of Business Information Technology
Senior Management Course-KSG

6 years of working experience

D.0.B: 11" Nov, 1982

Member-Kilifi County Assembly (Staff) Mortgage
Fund Committee

Note: The Fund Administrator will feature under bpth the ‘Board’ and ‘Management '
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5. Board/Fund Chairperson’s Report

Changes in the Fund during the Year
There were no changes in key management in the current financial year

Review of the Fund Performance
Over the past, the fund has had a steady growth in the disbursement of Car and mortgage loans to
the Members of County Assembly.

In the financial year ended 30" June 2024, the fund reported a total income of Kshs. 6,216,020 as
compared to the prior financial year (2022-2023) income of Kshs. 3,583,023. The fund had a
deficit of Kshs. 2,564,040, thus reducing the monies to be used to disburse loans to Members of
County Assembly in the event of loan refinancing. The revolving fund balance is Kshs.
270,000,000 during the financial year ended 30™ June 2024, no increase from the prior financial
year balance of Kshs. 270,000,000. Total current expenditure is Kshs. 8,780,060 as compared to
Kshs. 10,874,285 in the financial year 2022/2023.

m2023/24
W 2022/23

Future Outlook of the Fund.

The fund is developing a five (5) year strategic plan which will be reviewed after every three (3)
years. It will also have its own staff that shall be recruited and posted by the County Assembly
Public Service Board. It will also budget for emergencies and support corporate social
responsibility. There are neither projects nor investments undertaken by the Fund.

During the financial year ended 30" June 2024, the fund endured compliance with the Public
Finance Management Act No. 18 of 2012 and the Public Finance Management (County
Government) Regulations, 2015 and other statutory requirements. The fund is exposed to loan
defaults by loan beneficiaries. The fund has insured all the loans disbursed to the Members of
County Assembly thus mitigating against the risk of default.

Chairperson of the Board/Fund

This report is a summarised overview of the fund and about a page or two)

Use one either the Board or Fund Administration committee as it may be appropriate)

X1
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6. Report of the Fund Administrator

Over the past, the fund has had a steady growth in the disbursement of Car and mortgage
loans to the Members of County Assembly. The County Assembly separated the financial
statements in response to resolve the prior year audit query. A column of the restated figures
is created after separating the audited consolidated financial statements. The statements are
separated as for staff mortgage and MCA’s car and mortgage statement. In the financial year
ended 30" June 2024, the fund reported a total income of Kshs. 6,216,020 as compared to the
prior financial year income of Kshs. 3,583,023. The fund had a deficit of Kshs. 2,564,040,
thus reducing the monies to be used to disburse loans to Members of County Assembly in the
event of loan refinancing. The revolving fund balance is Kshs. 270,000,000 during the
financial year ended 30" June 2024, no increase from the prior financial year balance of
Kshs. 270,000,000. Total current expenditure is Kshs. 8,780,060 as compared to Kshs.
10,874,285 in the financial year 2022/2023.

The fund is developing a five (5) year strategic plan which will be reviewed after every three
(3) years. It will also have its own staff that shall be recruited and posted by the County
Assembly Public Service Board. It will also budget for emergencies and support corporate
social responsibility. There are neither projects nor investments undertaken by the Fund.
During the financial year ended 30" June 2024, the fund endured compliance with the Public
Finance Management Act No. 18 of 2012 and the Public Finance Management (County
Government) Regulations, 2015 and other statutory requirements.

The fund is exposed to loan defaults by loan beneficiaries. The fund has insured all the loans
disbursed to the Members of County Assembly thus mitigating against the risk of default.
The main activity of the fund is to disburse car loan and mortgage to Members of the County
Assembly. The objective, key performance indicators and actual performance of the loan
advanced are as summarized in the table below.

Program Objective Outcome Indicator Performance
Car Loans To support easy | Timely Availability of Fair and justified
and convenient | attendance quorum in discussions in
movement of during the meetings/sittings. | meetings.
the MCAs to committee
and from meetings and
County assembly
Assembly sittings.

precincts in
order for them
to perform their

roles.

Mortgage Loans | To offer good Good security Comfortable Improved
and comfortable housing economy
housing

facilities to the
MCAs

Xii
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7. Statement of Performance Against the County Fund’s Predetermined Objectives
Introduction

Section 164 (2) (f) of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Accounting officer when preparing financial statements of each County
Government entity Government entities in accordance with the standards and formats prescribed
by the Public Sector Accounting Standards Board includes a statement of the county government
entity’s performance against predetermined objectives.

As at the financial year ended 30" June 2022, the Members of County Assembly had all been
facilitated with mortgage and car loan.

Progress on attainment of Strategic development objectives

Below we irovide the iroiress on attainini the stated obl'ectives:

Provision of To ensure all Number % of staff During the FY
Mortgage and Members of mortgages taking Mortgage | 2023/2024, no
Car Loan County successfully facilities. MCA accessed
facilities to all Assembly have | applied. the facility as
Members of access to they were
County Mortgage facilitated in the
Assembly. facilities. FYR 2022/2023
and were able to
build their own
houses and buy
cars.

xiii
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8. Corporate Governance Statement

During the financial year ended 30™ June 2024, the Loan Management Committee (Car and
Mortgage Scheme Fund-MCAs) accumulatively held 45 (forty five) meetings with enough
quorums.

The following table shows succession plan for the Loan Management Committee

Position Title Incumbent Name Exit date Number of | Candidate
Candidates | Name
Fund CPA. Michael B. Ngala 11/10/2037 1 Silas Mulewa
Administrator
Chairman Hon. Ibrahim Abdi June 2027 1 Newly Elected
Athman Member
(MCA)
Vice (MCA) Hon. Thomas Mumba June 2027 1 Newly Elected
Chengo Member
Member (MCA) | Hon. Haron Tete Ndundi | June 2027 1 Newly Elected
Member
Member (MCA) | Hon. Emmanuel Baya June 2027 1 Newly Elected
Karisa Member
Member (MCA) | Hon. Grace Wambui June 2027 1 Newly Elected
Chege Member
Secretary Lilian Gabriel 16/03/2050 1 Mwagandi
Kiponda
SERVICE CHARTER

Our Commitment:
This Customer Service Charter marks an important milestone in our commitment to excellence
in service delivery. It is a commitment to offer excellent services to our MCAs.

Our Obligations.

We shall endeavour to provide our MCAs with high quality service by: communicating
effectively; acting on any feedback relayed and prompt response; providing accurate, complete
and upto date information; being polite and courteous.

X1V
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Our Promise
Attend to you within ten (10) minutes of your visit and treat your concern with confidentiality
and privacy.

When you call us on telephone we shall:
Answer your call within the 31 ring, be ready and willing to serve, let you know who you are
speaking to and remain polite, courteous and friendly.

When you write an e-mail to us, we shall:
Provide an initial response within 12hrs; let you know who is dealing with your inquiry and
address the issue to completion within 48hours i.e 3 working days.

When you have a complaint about service, we shall:
Acknowledge receipt of complaint with an initial response within 12 hours and resolve the
complaint within 48 hrs i.e 3 working days.

Credit facilities;

Loan/advance processing and disbursements shall be as follows:
e Mortgage - 7days
e Refinance Loan- 4days
e (ar Loan -3days

The Government:
It is the duty of the Committee to comply with Regulations set by all Government bodies.

General Information:
Our offices are open from Monday to Friday (Weekdays) 8.30a.m to 4.30pm and we are closed
on weekends, public and national holidays.

Process of Appointment and removal of trustees:

Regulation 6 (1) of the Kilifi County Assembly Members Car Loan Scheme Fund Regulations,
2014 and Regulation 6(1) of the Kilifi County Assembly Members (Mortgage Scheme Fund)
Regulations, 2014 provides for the composition of the Loans Management Committee.

Roles and Functions of the Administration Committee Members/Trustee:

Regulation 6(3) to regulation 6(7) of the Kilifi County Assembly Members Car Loan Scheme
Fund Regulations 2014, and regulation 6(5) of the Kilifi County Assembly Members (Mortgage
Scheme Fund) Regulations, 2014 outline the roles and functions of the Loan Committee
members.

The Loan Management Committee operates in accordance with the broad principles set out in
Section 116 of the Public Finance Management Act, 2012 and is responsible for:

a) Receive and analyze reports from the Fund Administrator

b) Endorsing loan application

¢) Advising on any additional funds that may be required for the fund

XV
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d) Liaising with the mortgage company (if any) to set up revolving fund for the

disbursement of the loans; and

e) Performing any other functions that may be necessary for the administration of the fund.

Induction and training;

L.

I1.

The Secretary, working with the Chairperson shall provide an induction program for new
members to enable them to familiarize themselves with their responsibilities, general
principles of corporate governance and practices. The induction program will also
provide the members with an orientation of the financial status and policies, risk
management, compliance programmes and the Code of Conduct and Ethics.

The Secretary may develop and the Board shall approve procedures for continuing
education for the members to maintain or enhance their skills and abilities, especially on
matters related to management.

Board and Member performance;

1.

ii.

iil.

iv.

On an annual basis, the committee shall undertake an evaluation of its functions as a
collective agency.

In particular, pursuant to section 167 of the Public Finance Management Act, 2017, the
Fund Administrator shall be caused to prepare Annual Financial Statements in a form
prescribed by the Public Service Accounting Standards Board (PSASB)

Every member shall familiarize himself/herself with the legal, regulatory and policy
instruments impacting on the discharge of the mandates of the Committee for the
discharge of his/her duties.

A member shall not be liable for any act done in good faith in carrying out duties and
responsibilities. However, there is no limitation of liability for negligence or breach of
the member’s duty of care to the organization or its stakeholders, or for acts or omissions
not in good faith, or which involve intentional misconduct or violation of the law.

Conflict of Interest;

1.

ii.

1il.

1v.

V.

Each member undertakes to disclose to the Committee promptly the holding of any office
or the possession of property in respect of which the Fund has or, may have, an interest or
duty that may create(directly or indirectly) a conflict with the member’s duties.

The disclosure must include full details of the nature character and extent of the conflict
or potential conflict and made as soon as the Member becomes aware of the conflict or
potential conflict.

Each member shall comply with the requirements of Section 14(11) of the Leadership
and Integrity Act, 2012 in relation to the disclosing of the registrable interest.

A member who has a registrable interest in a matter being discussed at the service
meeting may not be present at the meeting while the matter is being considered and if
present may not participate in the discussion or vote on that matter.

The declaration of a conflict of interest under (i) above shall also be minuted.

Board/Trustee Renumeration;
Committee members will receive allowance as advised from time to time by the SRC through
Gazette notices.

XVi
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Ethics, Conduct and Governance Audit;

The committee should ensure that a governance audit of the fund is undertaken on an annual
basis. The purpose of the governance audit is to ensure that the fund conforms to the highest
standards of good governance. The governance audit should cover the following parameters
among others;

a)
b)
c)
d)
e)
f)
g)
h)

Leadership and strategic management;

Transparency and disclosure;

Compliance with Laws and Regulations;

Communication with stakeholders;

Committee independence and governance;

Committee systems and procedures;

Consistent shareholder and stakeholders’ value enhancement; and
Corporate social responsibility and investment.

XVii
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9. Management Discussion and Analysis

During the Financial Year Ended 30™ June 2024, there was no any loan advanced to the
honourable members as compared to Kshs. 253,000,000 in the prior financial year (2023-2024)
as they had all been advanced.

The operational costs of the fund comprise of the general expenses which include bank charges
and sitting allowances paid to loan committee members amounting to Kshs. 8,780,060.

The fund activities are in compliance with the Public Finance Management Act 2012; Public
Finance Management (County Government) regulations, 2015; Kilifi County Assembly
Members Car Loan Scheme Fund Regulations, 2014; and Kilifi County Assembly Members
(Mortgage Scheme Fund) Regulations, 2014 and other statutory requirements.

Loan defaults are a major risk. The fund management has implemented controls to address the
risk by ensuring that all loans are secured (title deeds and logbooks) are insured.

In the financial year ended 30" June 2024, the fund reported a total income of Kshs. 6,216,020 as
compared to the prior financial year (2022-2023) income of Kshs. 3,583,023. The fund had a
deficit of Kshs. 2,564,040, thus reducing the monies to be used to disburse loans to Members of
County Assembly in the event of loan refinancing.

m2023/24
m2022/23
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10. Environmental and Sustainability Reporting

In the financial year 2023/2024, the fund did not carry out any CSR activity.

XiX
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11. Report of The Trustees

The Trustees submit their report together with the audited financial statements for the year ended
June 30, 2024 which show the state of the Fund affairs.

Principal activities

The principal activity of the Fund is to disburse car and mortgage loans to the Members of the
County Assembly and prudently account for all the monies entrusted into the fund by ensuring
that the Car Loan and Mortgage Regulations together with the Public Finance Management Act,
2012 and the Public Finance Management (County Government) Regulations, 2015 are adhered
to.

Results

The results of the Fund for the year ended June 30, 2024 are set out in the Statement of Financial
Performance:; Statement of Financial Position; Statement of Changes in net assets; Statement of
Cashflow; Statement of Comparison of Budget and Actual amounts as reflected in pages 1 to 7
of the Financial Statements.

Trustees

The Fund does not have a board of trustees; but rather, the administrative functions of the Fund
are performed by the Loan Management Committee. The members of the Loan Management
Committee who served during the year are shown on pages vii and viii. There were no changes
in the Loan Management Committee during the financial year.

Auditors

The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 2015.

By Order of the Administration Committee

Chair of the Fund Administration Committee

Date: 27" September 2024.

XX
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12. Statement of Management’s Responsibilities

Section 167 of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Administrator of a County Public Fund established by (Kilifi County
Assembly Members Mortgage & Car Loan Scheme Fund) shall prepare financial statements for
the Fund in accordance with the standards and formats prescribed by the Public Sector
Accounting Standards Board.

The Administrator of the County Public Fund is responsible for the preparation and presentation of
the Fund’s financial statements, which give a true and fair view of the state of affairs of the Fund
for and as at the end of the financial year ended on June 30, 2024. This responsibility includes: (i)
maintaining adequate financial management arrangements and ensuring that these continue to be
effective throughout the reporting period; (ii) maintaining proper accounting records, which
disclose with reasonable accuracy at any time the financial position of the Fund; (iii) designing,
implementing and maintaining internal controls relevant to the preparation and fair presentation of
the financial statements, and ensuring that they are free from material misstatements, whether due
to error or fraud; (iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate
accounting policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Public Fund accepts responsibility for the Fund’s financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conformity with International Public Sector
Accounting Standards (IPSAS), and in the manner required by the PFM Act, 2012 and Kilifi
County Assembly Members Car Loan Scheme Fund Regulations, 2014. The Administrator of the
Fund is of the opinion that the Fund’s financial statements give a true and fair view of the state of
Fund’s transactions during the financial year ended June 30, 2024, and of the Fund’s financial
position as at that date. The Administrator further confirm the completeness of the accounting
records maintained for the Fund, which have been relied upon in the preparation of the Fund’s
financial statements as well as the adequacy of the systems of internal financial control.

In preparing the financial statements, the Administrator of the County Public Fund has assessed
the Fund’s ability to continue as a going concern and disclosed, as applicable, matters relating to
the use of going concern basis of preparation of the financial statements. OR

Nothing has come to the attention of the Administrator to indicate that the Fund will not remain a
going concern for at least the next twelve months from the date of this statement.

Approval of the financial statements

The Fund’s financial statements were approved by the Board on 27" September 2024 and signed

Administrator of the County Public Fund

XXx1



REPUBLIC OF KENYA

HEADQUARTERS
Anniversary Towers
Monrovia Street

P.O Box 30084-00100
NAIROBI

phone: +254-(20) 3214000
Email: info@oagkenya.go.ke
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Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON KILIFI COUNTY ASSEMBLY MEMBERS
MORTGAGE AND CAR LOAN SCHEME FUND FOR THE YEAR ENDED
30 JUNE, 2024

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources and the Report on Effectiveness of Internal Controls, Risk Management
and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Kilifi County Assembly Members
Mortgage and Car Loan Scheme Fund set out on pages 1 to 25 which comprise the
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statement of financial position as at 30 June, 2024 and the statement of financial .
performance, statement of changes in net assets, statement of cash flows and statement

of comparison of budget and actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit

Act, 2015. | have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

In my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kilifi County Assembly Members Mortgage and Car
Loan Scheme Fund as at 30 June, 2024 and of its financial performance and its cash
flows for the year then ended, in accordance with International Public Sector Accounting
Standards (Cash Basis) and comply with the Kilifi County Assembly Members Car Loan
Scheme and Fund Regulations, 2014, Kilifi County Assembly Members Mortgage and
Loan Fund Regulations, 2015 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion
1. Long Outstanding Receivables Balance

The statement of financial position and as disclosed in Note 5 to the financial statements
reflects receivables balance from County Assembly and Kenya Deposit Insurance
Corporation of Kshs.86,249,896 out of which a balance of Kshs.12,249,654 was held in
Chase Bank which was taken over by SBM Bank upon completion of receivership
process. The balance of Kshs.74,000,242 owed by the Assembly has not been supported
by a detailed schedule indicating name of employee, designation, amount owed by each
and period of debt. As previously reported the balance also includes non-performing loan
of Kshs.2,510,691 to a member of the County Assembly that has been outstanding for a
period of more than four (4) years and no recovery measures have been commenced.

In the circumstances, the accuracy and recoverability of the receivables balance
Kshs.86,249,896 could not be confirmed.

The audit was conducted in accordance with International Standards for Supreme Audit
Institutions (ISSAIs). | am independent of the Kilifi County Assembly Members Mortgage
and Car Loan Scheme Fund Management in accordance with ISSAI 130 on the Code of
Ethics. | have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Emphasis of Matter
Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects budgeted revenue
and actual on comparable amounts of Kshs.8,500,000 and Kshs.6,216,020 respectively
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resulting to an under-funding of Kshs.2,283,980 or 27% of the budget. Similarly, the Fund
spent a balance of Kshs.8,780,060 against actual receipts of Kshs.6,216,020 resulting to
an over utilization of Kshs.2,564,040 or 29% of actual receipts.

The under-funding and over-utilization affected the planned activities and may have
impacted negatively on service delivery to the Public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, | have determined that there are no other key audit
matters to communicate in my report.

Other Matter

Unresolved Previous Year Matters

In the audit report of the previous year, several issues were raised under the Report on
Financial Statements. However, Management had not resolved those issues at
30 June, 2024.

Other Information

The Management are responsible for the other information set out on page iii to xxi which
comprise of Key Entity Information and Management, Board of Trustees/Loan
Management Committee, Management Team, Board/Fund Chairperson’s report, Report
of the Fund Administrator, Statement of Performance Against Predetermined Objectives,
Corporate Governance Statement, Management Discussion and Analysis, Environmental
and Sustainability Reporting, Report of the Trustees and Statement of Management
Responsibilities. The Other Information does not include the financial statements and my
audit report thereon.

In connection with my audit on the Fund’s financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If based on the work | have performed, |
conclude that there is a material misstatement of this Other Information, | am required to
report that fact. | have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matter described in the Basis for Conclusion on
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Lawfulness and Effectiveness in the Use of Public Resources section of my report, |
confirm that nothing else has come to my attention to cause me to believe that Public
Resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Lack of the Scheme Fund Act

As previously reported, the Fund is governed by Kilifi County Assembly Members Car
Loan Scheme and Fund Regulations, 2014 and Kilifi County Assembly Members
Mortgage Fund Regulations, 2014 and 2015. However, Management has not enacted an
Act of the County Assembly for the Fund is contrary to Section 116(1) of the Public
Finance Management Act, 2012 that provides that a County Executive Committee
Member for Finance may establish other public funds with the approval of the County
Executive Committee and the County Assembly.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of Internal Controls, Risk Management and Governance
section of my report, | confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Office Tenure for Loan Committee Members

The Fund Regulations provided for audit revealed that, the Regulations do not contain
specific provisions on tenure of office for the Loan Committee, Chairman and Fund
Administrator. Equally, the process of their appointment and removal from office is also
not specified.

In the circumstances, the effectiveness of the committee in overseeing the Fund's
governance and risk management and ensuring the adequacy and effectiveness of the
control environment could not be confirmed.
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
International Standards for Supreme Audit Institutions (ISSAls). The standards require
that, in conducting the audit, | obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor’'s report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
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considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
consider the entity’s control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oagkenya.go.ke/auditor-generals-
responsibilities-for-audit/. This description forms part of my auditor’s report.

FCP CBS
AUDITOR-GENERAL

Nairobi

31 December, 2024
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Kilifi County Assembly Members Mortgage & Car Loan Scheme Fund
Annual Report and Financial Statements for the year ended June 30, 2024

14. Statement of Financial Performance for the Year Ended 30™ June 2024

Revenue From Exchange
Transactions

Interest Income

Other Income (Insurance
Recoveries)

Total Revenue

Expenses

Fund Administration expenses

General Expenses

Finance Costs

Total Expenses

Surplus/(Deficit) for the Period

...............................
Name: CPA. Michael B. Ngala

Administrator of the Fund
ICPAK Member Number:23174

Restated
2022-2023

Kshs

3,541,551

41472
3,583,023

10,874,285

10,874,285
(7,291,262)

Name: Charles M. Lwiga
Fund Accountant

ICPAK Member Number:10435

R e
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15. Statement of Financial Position As at 30 June 2024

Restated
2022-2023
Kshs
Assets
Current Assets
Cash and Cash Equivalents 4 20,055,684
Receivables from County Assembly
and KDIC 5 19,667,129
Receivables from Members of
County Assembly 6 2,510,691
Total current assets 42,233,504
Non-Current Assets
Mortgage to Members of the County
Assembly (Long term receivables) 7 227,766,496
Total non- current assets 227,766,496
Total Assets (A) 270,000,000
Liabilities
Current Liabilities
Trade and Other Payables from
Exchange Transactions -
Total current liabilities #
Non-Current Liabilities
Long Term Portion of Borrowings 3
Total Liabilities (B) i
Net Assets (A-B) 270,000,000
Represented By:
Revolving Fund 270,000.000
Reserves -
Accumulated Surplus 5
Net Assets 270,000,000
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The accounting policies and explanatory notes to these financial statements form an integral part
of the financial statements. The entity financial statements were approved on 27" September
2024 and signed by:

............ e

Name: Charles M. Lwiga
Administrator of the Fund Fund Accountant
ICPAK Member Number:23174 ICPAK Member Number:10435
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16. Statement of Changes in Net Assets for the year ended 30" June 2024

Balance As At 1 July 2022

Surplus/(Deficit) For the
Period

Funds Received During the
Year

Transfers

Revaluation Gain

Balance As At 30 June 2023

Balance As At 1 July 2023

Surplus/(Deficit) For the
Period

Funds Received During the
Year

Transfers

Revaluation Gain

Balance As At 30 June 2024
(Provide details on the nature and purpose of reserves)
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17. Statement of Cash Flows for The Year Ended 30 June 2024

Cash flows from operating activities

Restated
2022-2023

Kshs

Receipts

Interest received

Receipts from other operating activities
(Insurance Recoveries)

3,541,551

Total receipts

41,472

Payments

3,583,023

Fund administration expenses

General expenses

Total payments

10,874,285

Operating cash flows before adjusting for
changes in working capital

10,874,285

(7,291,262)

Adjust for:

Increase in receivables

50,182,460

Increase in payables

Net cash flows from operating activities

22,835,514

Cash flows from investing activities

Proceeds from loan principal repayments

Loan disbursements paid out

27,736,013

253,000,000

Net cash flows used in investing activities

(225,263,987)

Cash flows from financing activities

Proceeds from revolving fund receipts

110,000,000

Net cash flows used in financing activities

110,000,000

Net increase/(decrease) in cash & cash
Equivalents

72,372,789

Cash and cash equivalents at 1 July

92,428,473

Cash and cash equivalents at 30 June

20,055,684

(PSASB has prescribed the direct method of cash flow preparation/ presentation for all entities under the

IPSAS accrual basis of accounting.

ot
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18. Statement Of Comparison Of Budget And Actual Amounts For The Period 2024

C=(at+b)

e=(c-d)

f=d/c*100

Revenue

Public Contributions and
Donations

Transfers From County Govt.

Interest Income

8,500,000

8,500,000

6,216,020

2,283,980

73.13%

Other Income

Total Income

8,500,000

8,500,000

6,216,020

2,283,980

73.13%

Expenses

Fund Administration
Expenses

General Expenses

6,800,000

1,500,000

8,300,000

8,780,060

(480,060)

105.78%

Finance Cost

Total Expenditure

6,800,000

1,500,000

8,300,000

8,780,060

(480,060)

105.78%

Surplus For the Period

1,700,000

1,500,000

3,200,000

(2,564,040)

635,960

Capital expenditure

Budget notes

1. Provide below a commentary on significant underutilization (below 90% of utilization) and any overutilization (IPSAS 24.14)

2. Provide an explanation of changes between original and final budget indicating whether the difference is due to reallocations or
other causes. (IPSAS 24.29)
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19. Notes to the Financial Statements

Significant Accounting Policies

1. General Information

County Assembly is established by and derives its authority and accountability from County

Government Act. The entity is wholly owned by the Kilifi County Government and is

domiciled in Kenya. The entity’s principal activity is representation, legislature and oversight.

2. Statement of compliance and basis of preparation

The Fund’s financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting currency of the Fund. The

accounting policies have been consistently applied to all the years presented. The financial

statements have been prepared on the basis of historical cost, unless stated otherwise. The

cash flow statement is prepared using the direct method. The financial statements are

prepared on accrual basis.

3. Adoption of new and revised standards

(i) New and amended standards and interpretations in issue but not yet effective in the
year ended 30 June 2024

There were no new and amended standards issued in the financial year.

(ii) New and amended standards and interpretations in issue but not yet effective in the
year ended 30 June 2024.

Standard

Effective date and impact:

IPSAS 43

Applicable I' January 2025

The standard sets out the principles for the recognition, measurement, presentation,
and disclosure of leases. The objective is to ensure that lessees and lessors provide
relevant information in a manner that faithfully represents those transactions. This
information gives a basis for users of financial statements to assess the effect that
leases have on the financial position, financial performance and cashflows of an
Entity.

The new standard requires entities to recognise, measure and present information on
right of use assets and lease liabilities.

State the expected impact of the standard to the Entity if relevant

IPSAS 44:
Non- Current
Assets Held
for Sale and

Applicable 1" January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be measured at the
lower of carrying amount and fair value less costs to sell and the depreciation of such
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Discontinued
Operations

assets to cease and:

Assets that meet the criteria to be classified as held for sale to be presented separately
in the statement of financial position and the results of discontinued operations to be
presented separately in the statement of financial performance.

State the expected impact of the standard to the Entity if relevant

IPSAS 45-
Property
Plant and
Equipment

Applicable 1" January 2025

The standard supersedes IPSAS 17 on Property, Plant and Equipment. IPSAS 45 has
additional guidance/ new guidance for heritage assets, infrastructure assets and
measurement. Heritage assets were previously excluded from the scope of IPSAS 17
in IPSAS 45, heritage assets that satisfy the definition of PPE shall be recognised as
assets if they meet the criteria in the standard. IPSAS 45 has an additional application
guidance for infrastructure assets, implementation guidance and illustrative
examples. The standard has clarified existing principles e.g valuation of land over or
under the infrastructure assets, under- maintenance of assets and distinguishing
significant parts of infrastructure assets.

State the expected impact of the standard to the Entity if relevant

IPSAS 46
Measurement

Applicable I' January 2025
The objective of this standard was to improve measurement guidance across IPSAS
by:

i. Providing further detailed guidance on the implementation of
commonly used measurement bases and the circumstances under which
they should be used.

ii.  Clarifying transaction costs guidance to enhance consistency across

IPSAS;

Amending where appropriate guidance across IPSAS related to
measurement at recognition, subsequent measurement and measurement
related disclosures.

The standard also introduces a public sector specific measurement bases called the
current operational value.
State the expected impact of the standard to the Entity if relevant

iii.

IPSAS 47-
Revenue

Applicable I' January 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS 11
Construction contracts and IPSAS 23 Revenue from non- exchange transactions. This
standard brings all the guidance of accounting for revenue under one standard. The
objective of the standard is to establish the principles that an entity shall apply to
report useful information to users of financial statements about the nature, amount,
timing and uncertainty of revenue and cash flow arising from revenue transactions.
State the expected impact of the standard to the Entity if relevant

[PSAS 48-
Transfer
Expenses

Applicable I' January 2026

The objective of the standard is to establish the principles that a transfer provider
shall apply to report useful information to users of financial statements about the
nature, amount, timing and uncertainty of expenses and cash flow arising from
transfer expense transactions. This is a new standard for public sector entities geared
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to provide guidance to entities that provide transfers on accounting for such
transfers.
State the expected impact of the standard to the Entity if relevant

IPSAS 49- | Applicable I* January 2026

Retirement | The objective is to prescribe the accounting and reporting requirements for the public
Benefit Plans |sector retirement benefit plans which provide retirement to public sector employees
and other eligible participants. The standard sets the financial statements that should
be presented by a retirement benefit plan.

State the expected impact of the standard to the Entity if relevant

(i) Early adoption of standards

The Entity did not early — adopt any new or amended standards in the financial year.
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4. Summary of Significant Accounting Policies

a) Revenue recognition

i. Revenue from non-exchange transactions
Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured at fair
value and recognized on obtaining control of the asset (cash, goods, services and property) if
the transfer is free from conditions and it is probable that the economic benefits or service
potential related to the asset will flow to the entity and can be measured reliably.

ii. Revenue from exchange transactions
Interest income

Interest income is accrued using the effective yield method. The effective yield discounts
estimated future cash receipts through the expected life of the financial asset to that asset’s
net carrying amount. The method applies this yield to the principal outstanding to determine
interest income each period.

Dividends

Dividends or similar distributions must be recognized when the shareholder’s or the Entity’s
right to receive payments is established.

Rental income

Rental income arising from operating leases on investment properties is accounted for on a
straight-line basis over the lease terms and included in revenue.

b) Budget information

The original budget for FY 2023-2024 was approved by the County Assembly on 20" June
2023. Subsequent revisions or additional appropriations were made to the approved budget in
accordance with specific approvals from the appropriate authorities. The additional
appropriations are added to the original budget by the entity upon receiving the respective
approvals in order to conclude the final budget. Accordingly, the Fund recorded additional
appropriations of nil on the FY 2023-2024 budget following the governing body’s approval.

The entity’s budget is prepared on a different basis to the actual income and expenditure
disclosed in the financial statements. The financial statements are prepared on accrual basis
using a classification based on the nature of expenses in the statement of financial
performance, whereas the budget is prepared on a cash basis. The amounts in the financial
statements were recast from the accrual basis to the cash basis and reclassified by
presentation to be on the same basis as the approved budget. A comparison of budget and
actual amounts, prepared on a comparable basis to the approved budget, is then presented in
the statement of comparison of budget and actual amounts.
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Summary of Significant Accounting Policies (Continued)

In addition to the Basis difference, adjustments to amounts in the financial statements are also
made for differences in the formats and classification schemes adopted for the presentation of
the financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in the statement
of comparison of budget and actual amounts and the actuals as per the statement of financial
performance has been presented under section 18 of these financial statements.

¢) Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and
impairment losses. Cost includes expenditure that is directly attributable to the acquisition of
the items. When significant parts of property, plant and equipment are required to be replaced
at intervals, the entity recognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likewise, when a major inspection is performed, its cost is
recognized in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied. All other repair and maintenance costs are recognized in
surplus or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil
or nominal consideration the asset is initially measured at its fair value.

a) Intangible Assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible
assets acquired in a non-exchange transaction is their fair value at the date of the exchange.
Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment losses. Internally generated intangible assets,
excluding capitalized development costs, are not capitalized and expenditure is reflected in
surplus or deficit in the period in which the expenditure is incurred.

The useful life of the intangible assets is assessed as either finite or indefinite.
b) Investment property

Investment properties are measured initially at cost, including transaction costs. The carrying
amount includes the replacement cost of components of an existing investment property at the
time that cost is incurred if the recognition criteria are met and excludes the costs of day-to-
day maintenance of an investment property. Investment property acquired through a non-
exchange transaction is measured at its fair value at the date of acquisition. Subsequent to
initial recognition, investment properties are measured using the cost model and are
depreciated over an xx-year period or investment property is measured at fair value with
gains and losses recognised through surplus or deficit.(entity to amend appropriately)
Investment properties are derecognized either when they have been disposed of or when the
investment property is permanently withdrawn from use and no future economic benefit or
service potential is expected from its disposal. The difference between the net disposal
proceeds and the carrying amount of the asset is recognized in the surplus or deficit in the
period of de-recognition.



Kilifi County Assembly Members Mortgage & Car loan Scheme Fund
Annual Report and Financial Statements For the year ended 30" June 2024

Summary of Significant Accounting Policies (Continued)
c) Financial instruments

IPSAS 41 addresses the classification, measurement and de-recognition of financial assets
and financial liabilities, introduces new rules for hedge accounting and a new impairment
model for financial assets. The entity does not have any hedge relationships and therefore the
new hedge accounting rules have no impact on the Company’s financial statements. (amend
as appropriate). A financial instrument is any contract that gives rise to a financial asset of
one entity and a financial liability or equity instrument of another entity. At initial
recognition, the entity measures a financial asset or financial liability at its fair value plus or
minus, in the case of a financial asset or financial liability not at fair value through surplus or
deficit, transaction costs that are directly attributable to the acquisition or issue of the
financial asset or financial liability.

Financial assets

Classification of financial assets

The entity classifies its financial assets as subsequently measured at amortised cost, fair value
through net assets/ equity or fair value through surplus and deficit on the basis of both the
entity’s management model for financial assets and the contractual cash flow characteristics
of the financial asset. A financial asset is measured at amortized cost when the financial asset
is held within a management model whose objective is to hold financial assets in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the
principal outstanding. A financial asset is measured at fair value through net assets/ equity if
it is held within the management model whose objective is achieved by both collecting
contractual cashflows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding. A financial asset shall be measured at fair value
through surplus or deficit unless it is measured at amortized cost or fair value through net
assets/ equity unless an entity has made irrevocable election at initial recognition for
particular investments in equity instruments.

Subsequent measurement

Based on the business model and the cash flow characteristics, the entity classifies its
financial assets into amortized cost or fair value categories for financial instruments.
Movements in fair value are presented in either surplus or deficit or through net assets/ equity
subject to certain criteria being met.
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Summary of Significant Accounting Policies (Continued)

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest, and that are not designated at fair value
through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument
that is subsequently measured at amortized cost and is not part of a hedging relationship is
recognized in profit or loss when the asset is de-recognized or impaired. Interest income from
these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the
financial assets, where the assets’ cash flows represent solely payments of principal and
interest, are measured at fair value through net assets/ equity. Movements in the carrying
amount are taken through net assets, except for the recognition of impairment gains or losses,
interest revenue and foreign exchange gains and losses which are recognized in
surplus/deficit. Interest income from these financial assets is included in finance income
using the effective interest rate method.

Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net
assets/ equity are measured at fair value through surplus or deficit. A business model where
the entity manages financial assets with the objective of realizing cash flows through solely
the sale of the assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible
amounts. Trade and other receivables are assessed for impairment on a continuing basis. An
estimate is made of doubtful receivables based on a review of all outstanding amounts at the
year end.

Impairment

The entity assesses, on a forward-looking basis, the expected credit loss (‘ECL") associated
with its financial assets carried at amortized cost and fair value through net assets/equity. The
entity recognizes a loss allowance for such losses at each reporting date. Critical estimates
and significant judgments made by management in determining the expected credit loss
(ECL) are set out in Note xx.



Kilifi County Assembly Members Mortgage & Car loan Scheme Fund
Annual Report and Financial Statements For the year ended 30" June 2024

Summary of Significant Accounting Policies (Continued)
Financial liabilities
Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for
financial liabilities measured through profit or loss.

d) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was
received through non-exchange transactions (for no cost or for a nominal cost), the cost of the
inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted
for, as follows:

» Raw materials: purchase cost using the weighted average cost method

» Finished goods and work in progress: cost of direct materials and labour and a proportion
of manufacturing overheads based on the normal operating capacity, but excluding
borrowing costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.
However, to the extent that a class of inventory is distributed or deployed at no charge or for
a nominal charge, that class of inventory is measured at the lower of cost and current
replacement cost.Net realizable value is the estimated selling price in the ordinary course of
operations, less the estimated costs of completion and the estimated costs necessary to make
the sale, exchange, or distribution. Inventories are recognized as an expense when deployed
for utilization or consumption in the ordinary course of operations of the Entity.

e) Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic
benefits or service potential will be required to settle the obligation and a reliable estimate
can be made of the amount of the obligation. Where the Entity expects some or all of a
provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognized as a separate asset only when the reimbursement is virtually certain. The expense
relating to any provision is presented in the statement of financial performance net of any
reimbursement.

f) Social Benefits

Social benefits are cash transfers provided to i) specific individuals and / or households that
meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of
society as a whole. The entity recognises a social benefit as an expense for the social benefit
scheme at the same time that it recognises a liability. The liability for the social benefit
scheme is measured at the best estimate of the cost (the social benefit payments) that the
entity will incur in fulfilling the present obligations represented by the liability.
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Summary of Significant Accounting Policies (Continued)
g) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details of any contingencies
in the notes to the financial statements, unless the possibility of an outflow of resources
embodying economic benefits or service potential is remote.

Contingent assets

The Entity does not recognize a contingent asset, but discloses details of a possible asset
whose existence is contingent on the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Entity in the notes to the financial
statements. Contingent assets are assessed continually to ensure that developments are
appropriately reflected in the financial statements. If it has become virtually certain that an
inflow of economic benefits or service potential will arise and the asset’s value can be
measured reliably, the asset and the related revenue are recognized in the financial statements
of the period in which the change occurs.

h) Nature and purpose of reserves

The Entity creates and maintains reserves in terms of specific requirements. Entity to state the
reserves maintained and appropriate policies adopted.

i) Changes in accounting policies and estimates

The Entity recognizes the effects of changes in accounting policy retrospectively. The effects
of changes in accounting policy are applied prospectively if retrospective application is
impractical.

J) Employee benefits — Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution
plans are post-employment benefit plans under which an entity pays fixed contributions into a
separate entity (a fund) and will have no legal or constructive obligation to pay further
contributions if the fund does not hold sufficient assets to pay all employee benefits relating
to employee service in the current and prior periods. The contributions to fund obligations for
the payment of retirement benefits are charged against income in the year in which they
become payable.

Defined benefit plans are post-employment benefit plans other than defined-contribution
plans. The defined benefit funds are actuarially valued tri-annually on the projected unit
credit method basis. Deficits identified are recovered through lump sum payments or
increased future contributions on proportional basis to all participating employers. The
contributions and lump sum payments reduce the post-employment benefit obligation.
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Summary of Significant Accounting Policies (Continued)
k) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on
the date of the transaction. Trade creditors or debtors denominated in foreign currency are
reported at the statement of financial position reporting date by applying the exchange rate on
that date. Exchange differences arising from the settlement of creditors, or from the reporting
of creditors at rates different from those at which they were initially recorded during the
period, are recognized as income or expenses in the period in which they arise.

1) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and
equipment. Such borrowing costs are capitalized over the period during which the asset is
being acquired or constructed and borrowings have been incurred. Capitalization ceases when
construction of the asset is complete. Further borrowing costs are charged to the statement of
financial performance.

m) Related parties

The Entity regards a related party as a person or an entity with the ability to exert control
individually or jointly, or to exercise significant influence over the Entity, or vice versa.
Members of key management are regarded as related parties and comprise the directors, the
CEO and senior managers.

n) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of changes
in value. Bank account balances include amounts held at the Central Bank of Kenya and at
various commercial banks at the end of the financial year. For the purposes of these financial
statements, cash and cash equivalents also include short term cash imprests and advances to
authorised public officers and/or institutions which were not surrendered or accounted for at
the end of the financial year.

0) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.
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Summary of Significant Accounting Policies (Continued)
5. Significant judgments and sources of estimation uncertainty

The preparation of the Entity's financial statements in conformity with IPSAS requires
management to make judgments, estimates and assumptions that affect the reported amounts
of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the
end of the reporting period. However, uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of the asset
or liability affected in future periods.

State all judgements, estimates and assumptions made e.g.
a) Estimates and assumptions —

The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The
Entity based its assumptions and estimates on parameters available when the consolidated
financial statements were prepared. However, existing circumstances and assumptions about
future developments may change due to market changes or circumstances arising beyond the
control of the Entity. Such changes are reflected in the assumptions when they occur. IPSAS
1.140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential future use and value from disposal:

» The condition of the asset based on the assessment of experts employed by the Entity

» The nature of the asset, its susceptibility and adaptability to changes in technology and
Processes

» The nature of the processes in which the asset is deployed
» Auvailability of funding to replace the asset

» Changes in the market in relation to the asset

¢) Provisions

Provisions were raised and management determined an estimate based on the information
available. Additional disclosure of these estimates of provisions is included in Note xxx.

Provisions are measured at the management's best estimate of the expenditure required to
settle the obligation at the reporting date and are discounted to present value where the effect
is material.

(Include provisions applicable for your organisation e.g provision for bad debts, provisions
of obsolete stocks and how management estimates these provisions)
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6. Notes To The Financial Statements Continued

1. Interest income

Restated
2022-2023
Kshs
Interest Income from Mortgage & Car Loans 3,541,551
Interest Income On Bank Deposits -
Total Interest Income 3,541,551

(Interest income is derived from monthly loans deductions at the rate of 3%)

2. Other income

Restated
2022-2023

Insurance Recoveries 41,472

Total Other Income 41,472 - 540,312
(NB: All income should be classified as far as possible in the relevant classes and other
income should be used to recognise income not elsewhere classified. Disclose write backs if
any or recoveries from write offs).

3. General Expenses

Restated
2022-2023
Kshs
Committee and Secretariat allowances 10,859,600
Bank charges 14,685
Total 10,874,285
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4. Cash and cash equivalents

Restated
2022-2023
Kshs
Car & Mortgage Accounts 20,055,684
Fixed Deposits Account -
Total Cash And Cash Equivalents 20,055,684

Notes to the Financial Statements Continued

Detailed analysis of the cash and cash equivalents are as follows:

a) Fixed Deposits Account
Kenya Commercial Bank
Equity Bank, Etc.

Sub- Total

b) Current Account
Family Bank 098000012024
Kenya Commercial Bank | 1181021499
Kenya Commercial Bank 1225276926
SBM Bank 0191330273003
SBM Bank 0191330273002

Sub- Total
Grand Total

5. Receivables from the County Assembly and KDIC

Restated

2022-2023
(19,667,129 |
e 1w

Receivables from County Assembly

SBM Bank-Kenya Deposit Insurance Corporation

TR
T § ekt
i

Total Receivables From non-exchange Transactions
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6. Receivables from Staff and Members of the County Assembly

251000

Omar Abdul Mohamed

7. Receivables from exchange transactions-Mortgage to Members of the County
Assembly and Staff

Restated
2022-2023
Kshs
Non-current Receivables
Mortgages to Members of the County Assembly
and Staff Long term Loan 227,766,496
Total Non-current Receivables 227,766,496
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Notes To The Financial Statements (Continued)
8. Related party balances
a) Nature of related party relationships

Entities and other parties related to the Fund include those parties who have ability to
exercise control or exercise significant influence over its operating and financial decisions.
Related parties include management personnel, their associates and close family members.
The fund/scheme is related to the following entities:

a) The County Government;

b) The Parent County Government Ministry;
¢) Key management;

d) Board of Trustees; etc.

b) Due from related parties

Restated
2022-2023

Kshs
Due from County Assembly and KDIC 19.667,129
Total 19,667,129
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20. Annexes

Annex I: Progress on Follow Up Of Prior Year Auditor’s Recommendations

The following is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

1 Unrecovered The amount is safe in the | Unresolved 31* Dec, 2024
Receivables from | Government Agency
Kenya Deposit (KDIC) and in due time
[nsurance we will recover the
Corporation amount.
(KDIC)
2 Long A Board paper to CASB | Unresolved | 31 Dec, 2024
Outstanding and a resolution will be
Balances on made on recovery of the
Receivables from | outstanding loans of the
Staff'and deceased members of
Members of the | staff and the honourable
County member.
Assembly
1 [ssuance of The Honourable Member | Resolved
Loans Above the | Mr. Emmanuel
Recommended Changawa is now paying
Ceiling. previous loan on top of
the current loan over and
above his new term loan.
He is being deducted
Kshs 132,096 monthly
instead of Kshs. 99,099.
2 Failure to Prepare Resolved

Separate
Financial
Statements

County Assembly of
Kilifi has now separated
the 2023/2024 financial
statements. They consist
of Staff Loan Mortgage
Scheme and MCA Car
and Mortgage Loan
Scheme Fund.
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3 Lack of Enabling | The County Assembly of | Unresolved | 31 Dec, 2024
Act for the Fund | Kilifi is consulting on if
it is to prepare a separate
Act other than the PFM
Act 2012 which was
relied on during the
preparation of the
County Assembly

Regulations. |
4 Lack of Term for | The Kilifi County Resolved J
Loans Committee | Assembly Staff “

Members Mortgage Committee

Regulations 2015 clause
6 (1) stipulates the
officers in the Loan
Management Committee
as being the Deputy

' Clerk, Director of Legal
Services, head of
Department of
procurement, Director of
Finance, Secretary to the
Committee as an ex-
officio member.

Clause 6 (2) states the
“The Clerk of Assembly
and Officer
administering the Fund
shall nominate an officer
to be the Secretary of the
Committee.

Guidance Notes:
(i)  Use the same reference numbers as contained in the external audit report.
(ii) Obtain the “Issue/Observation™ and “management comments”, required above, from

final external audit report that is signed by Management.
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(iii) Before approving the report, discuss the timeframe with the appointed Focal Point
persons within your Fund responsible for implementation of each issue.
(iv) Indicate the status of “Resolved” or “Not Resolved™ by the date of submitting this

report to National Treasury.

=

CPA. Michael Bidii Ngala
Accounting Officer
Date 27" September 2024.
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KILIFI COUNTY ASSEMBLY
SUPPORTING SCHEDULES
FOR
MORTGAGE FINANCIAL STATEMENTS

FINANCIAL YEAR 2023-2024



INTEREST

INCOME



ACCOUNT 696
INTEREST INCOME-MCAS

DATE PAYEE DESCRIPTION BANK
8/29/2023 [CAK TRANSFER- JUL-INTEREST 582,717
9/19/2023 [CAK TRANSFER- AUG-INTEREST 559,644
10/18/2023 [CAK TRANSFER- SEP-INTEREST 548,352
10/31/2023 [CAK TRANSFER- OCT-INTEREST 549,531
12/18/2023 |CAK TRANSFER- NOV-INTEREST 537,919
1/8/2024 [CAK TRANSFER- DEC-INTEREST 526,278
6/2/2024 [CAK TRANSFER- JAN-INTEREST 514,608
4/16/2024 |CAK TRANSFER- FEB- INTEREST 502,909
6/15/2024 |CAK TRANSFER- MAR- INTEREST 491,181
30/06/2024 |CAK APRIL INTEREST RECEIVABLE 479,423
30/06/2024 |CAK MAY INTEREST RECEIVABLE 467,636
30/06/2024 |CAK JUNE INTEREST RECEIVABLE 455,820
TOTAL 6,216,020




PRINCIPAL

PROCEEDS



PRINCIPAL PROCEEDS-MCA

DATE PAYEE DESCRIPTION BANK
8/29/2023 |CAK TRANSFER- JUL-PRINCIPAL 4,598,466
9/19/2023 |CAK TRANSFER- AUG-PRINCIPAL 4,516,994

10/18/2023 [CAK TRANSFER- SEP-PRINCIPAL 4,528,287
10/31/2023 |CAK TRANSFER- OCT-PRINCIPAL 4,644,724
12/18/2023 [CAK TRANSFER- NOV-PRINCIPAL 4,656,336

1/8/2024 |CAK TRANSFER- DEC-PRINCIPAL 4,667,977

6/2/2024 |CAK TRANSFER- JAN-PRINCIPAL 4,679,647
4/16/2024 |CAK TRANSFER- FEB- PRINCIPAL 4,691,346
6/15/2024 [CAK TRANSFER- MAR- PRINCIPAL 4,703,074

30/06/2024 |CAK APRIL PRINCIPAL RECEIVABLE 4,714,832
30/06/2024 |CAK MAY PRINCPAL RECEIVABLE 4,726,619
30/06/2024 |CAK JUNE PRINCIPAL RECEIVABLE 4,738,436

TOTAL 55,866,738




GENERAL



BANK CHARGES

DATE |PAYEE DESCRIPTION HQ N CASH BANK
7/18/2023 KCB[BANK CHARGES 1,065
10/25/2023| KCB|BANK CHARGES 1,065
11/20/2023| KCB|TAX DUE 160
11/20/2023| KCB|STAMP DUTY 250
11/20/2023| KCB|COST OF CHEQUE BOOK 800
TOTAL 3,340

COMMITTEE ALLOWANCES

DATE |PAYEE DESCRIPTION HQ N CASH BANK
7/20/2023 KCB|LOAN COMMITTEE ALLOWANCES | 260 2,148,320
10/19/2023| KCB|COMMITEE ALLOWANCE 272 2,068,400
5/24/2024 | KCB|COMMITEE ALLOWANCE 298 2,272,000
1/30/2024 | KCB|COMMITEE ALLOWANCES 284 2,288,000

TOTAL 8,776,720
TOTAL EXPENSES 8,780,060




RECEIVABLES FROM CAK
AND KDIC



RECEIVABLES-MCA

DATE DESCRIPTION ICAS BANK DATE PAYEd DESCRIPTION CHQ NQ CASH BANK
1/7/2023| KCB B/F 19,667,129
9/19/2023 TRANSFER FROM IMPREST A/C 5,000,000 7/3/2023| KCB|TRANSFER TO IMPREST A/C 259 1,000,000
10/18/2023 TRANSFER FROM IMPREST A/C 5,000,000 | 7/21/2023| KCB|TRANSFER TO IMPREST A/C 261 1,500,000
11/21/2023 TRANSFER FROM IMPREST ACCOUNT 5,000,000 | 7/27/2023| KCB|TRANSFER TO IMPREST A/C 262 1,500,000
1/8/2024 TRANSFER FROM IMPREST A/C 5,878,923 8/1/2023| KCB|TRANSFER TO IMPREST A/C 263 1,000,000
3/14/2024 TRANSFER FROM IMPREST A/C 10,357,515 8/2/2023| KCB|TRANSFER TO IMPREST A/C 264 1,000,000
8/4/2023| KCB|TRANSFER TO IMPREST A/C 265 1,000,000
8/15/2023| KCB|TRANSFER TO IMPREST A/C 266 2,000,000
8/17/2023| KCB|TRANSFER TO IMPREST A/C 267 1,500,000
8/21/2023| KCB|CAF SUBSCRIPTION 268 1,000,000
8/30/2023| KCB|TRANSFER TO IMPREST A/C 270 8,000,000
9/1/2023| KCB|TRANSFER TO IMPREST A/C 269 1,500,000
10/9/2023| KCB|TRANSFER TO IMPREST A/C 271 1,000,000
10/24/2023| KCB|TRANSFER TO IMPREST A/C 273 2,000,000
10/27/2023| KCB|TRANSFER TO IMPREST A/C 274 1,000,000
10/31/2023| KCB|TRANSFER TO IMPREST A/C 275 3,500,000
11/1/2023| KCB|TRANSFER TO IMPREST A/C 276 3,500,000
11/2/2023| KCB|TRANSFER TO IMPREST A/C 277 2,000,000
11/9/2023| KCB|TRANSFER TO IMPREST A/C 278 500,000
11/15/2023| KCB|TRANSFER TO IMPREST A/C 279 1,000,000
11/17/2023| KCB|TRANSFER TO IMPREST A/C 280 5,000,000
12/1/2023| KCB|TRANSFER TO IMPREST A/C 281 3,000,000
12/19/2023| KCB|{TRANSFER TO IMPREST A/C 282 3,000,000
12/20/2023| KCB|TRANSFER TO IMPREST A/C 283 5,878,923
29/02/2024| KCB|TRANSFER TO IMPREST ACCOUN 285 1,000,000
3/11/2024| KCB|TRANSFER TO IMPREST ACCOUN 286 10,357,515
3/12/2024| KCB|TRANSFER TO IMPREST ACCOUN 287 2,000,000
3/15/2024| KCB|TRANSFER TO IMPREST ACCOUN 290 2,000,000
3/26/2024| KCB|TRANSFER TO IMPREST ACCOUN 291 1,000,000




3/28/2024| KCB|TRANSFER TO IMPREST ACCOUN 292 2,000,000
4/2/2024| KCB|TRANSFER TO IMPREST ACCOUN 293 | 1,500,000

4/9/2024| KCB|TRANSFER TO IMPREST ACCOUN 294 1,500,000

4/16/2024| KCB|TRANSFER TO IMPREST ACCOUN 295 3,000,000

6/7/2024| KCB|TRANSFER TO IMPREST ACCOUN 300 2,500,000

6/10/2024| KCB|TRANSFER TO IMPREST ACCOUN 301 1,000,000

6/27/2024| KCB|TRANSFER TO IMPREST ACCOUN 302 2,000,000

6/30/2024| KCB|APRIL DEDUCTIONS 5,194,255

6/30/2024| KCB|MAY DEDUCTIONS 5,194,255

6/30/2024| KCB|JUNE DEDUCTIONS 5,194,255

30/6/2024 BALC/D 86,249,895

117,486,333 117,486,333




LONG TERM RECEIVABLES/

MORTGAGE BALANCES OUTSTANDING



RECEIVABLE
MCA,S

NAME AMOUNT

THOMAS MUMBA 3,407,648
HASSAN SAID MOH'D 3,407,648
FONDO THEOPHILUS 3,499,358
TEDDY MWAMBIRE 7,557,282
ZIRO EDWARD 3,499,358
MESO PHILISTER 3,499,358
RONALD MBURA 3,499,358
MARY MANENO 3,564,979
HUMPHREY MKADI 3,564,979
MARTHA KOKI 3,407,648
SAID JUMA 2,726,122
EMMANUEL CHANGAWA 5,709,360
CANTONA MAE 4,044,431
THAURA MWENI 3,407,648
MWARO BAYA 3,407,648
MORGAN KUBO 3,499,358
HARON NDUNDI 3,704,444
FONDO BIRYA 3,407,648
BROWN KAHINDI 3,499,358
PAUL CHARO 3,407,648
MORRIS KITSAO 3,407,648
MOSES KEA 2,862,344
KALAMA MUMBA 3,407,648
RAY MWARO 3,564,979
JUMA THOYA 3,564,979
SAMSON ZIA 3,407,648
MOHAMED MWAMBIRE 3,407,648
OSCAR IHA 3,407,648
JOSEPH MUNYOKI 3,407,648
MARIAM MKUMBI 3,407,648
SOPHIA ABDILLAHI 3,407,648
GRACE WAMBUI 3,407,648
UMI ABU 3,407,648
HAMIS TATU SALIM 3,499,358
BETTY MWAVUO 2,862,344
EMMANUEL KARISA 3,407,648
RASHID ODHIAMBO 3,407,648
AGNES SIDI 3,499,358
JAMBO KHAMIS 2,770,634
PATRICE SIKUKU 3,407,648
FAITH JANE KEA 3,407,648




BULLE AMINA 3,499,358
BENSON KARISA 3,778,641
ELINA MAPENZI 3,407,648
JUSTINE KAINGU 3,499,358
PETER SAFARI 3,407,648
MOHAMED TWAHER 3,499,358
VIJINDERWA LILLIAN 1,347,747
BARAKA ROSE 3,407,648

TOTAL 171,899,758.01
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KOMBO NAPHTALI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 5,000,000.00 112,888.00 112,888.00 12,500.00 100,388.00 4,899,612.00
Aug-23 4,899,612.00 112,888.00 112,888.00 12,249.03 100,638.97 4,798,973.03
Sep-23 4,798,973.03 112,888.00 112,888.00 11,997.43 100,890.57 |  4,698,082.46
Oct-23 4,698,082.46 112,888.00 112,888.00 11,745.21 101,142.79 |  4,596,939.67
Nov-23 4,596,939.67 112,888.00 112,888.00 11,492.35 101,395.65 4,495,544.02
Dec-23 4,495,544.02 112,888.00 112,888.00 11,238.86 101,649.14 | 4,393,894 .88
Jan-24 4,393,894 .88 112,888.00 112,888.00 10,984.74 101,903.26 | 4,291,991.62
Feb-24 4,291,991.62 112,888.00 112,888.00 10,729.98 102,158.02 4,189,833.59
Mar-24 4,189,833.59 112,888.00 112,888.00 10,474.58 102,413.42 4,087,420.18
Apr-24 4,087,420.18 112,888.00 112,888.00 10,218.55 102,669.45 3,984,750.73
May-24 3,984,750.73 112,888.00 112,888.00 9,961.88 102,926.12 3,881,824.61
Jun-24 3,881,824.61 112,888.00 112,888.00 9,704.56 103,183.44 3,778,641.17




HASSAN SAID MOHAMED

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




FONDO THEOPHILUS KALAMA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 9343332 | 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 0,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.02




TEDDY MWAMBIRE

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 10,000,000.00 225,776.00 225,776.00 25,000.00 [ 200,776.00 9,799,224.00
Aug-23 9,799,224.00 225,776.00 225,776.00 24,498.06 | 201,277.94 9,597,946.06
Sep-23 9,597,946.06 225,776.00 225,776.00 23,994.87 | 201,781.13 9,396,164.93
Oct-23 9,396,164.93 225,776.00 225,776.00 23,490.41 | 202,285.59 9,193,879.34
Nov-23 9,193,879.34 225,776.00 225,776.00 22,984.70 | 202,791.30 8,991,088.04
Dec-23 8,991,088.04 225,776.00 225,776.00 22,477.72 | 203,298.28 8,787,789.76
Jan-24 8,787,789.76 225,776.00 225,776.00 21,969.47 | 203,806.53 8,583,983.23
Feb-24 8,583,983.23 225,776.00 225,776.00 21,459.96 | 204,316.04 8,379,667.19
Mar-24 8,379,667.19 225,776.00 225,776.00 20,949.17 | 204,826.83 8,174,840.36
Apr-24 8,174,840.36 225,776.00 225,776.00 20,437.10 | 205,338.90 7,969,501.46
May-24 7,969,501.46 225,776.00 225,776.00 19,923.75 | 205,852.25 7,763,649.21
Jun-24 7,763,649.21 225,776.00 225,776.00 19,409.12 | 206,366.88 15997,282.33




ZIRO EDWARD KAZUNGU

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jun-23 4,723,177.09 104,544.00 104,544.00 11,807.94 92,736.06 | 4,63 0,441.03
Jul-23 4,630,441.03 104,544.00 104,544.00 11,576.10 92,967.90 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 4,444,272.82
Sep-23 4,444,272 .82 104,544.00 104,544,00 11,110.68 9343332 | 4,350,839.50
Oct-23 4,350,839.50 104,544.00 104,544.00 10,877.10 93,666.90 |  4,257.172.60
Nov-23 4,257,172.60 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.53
Dec-23 4,163,271.53 104,544.00 104,544.00 10,408.18 94,135.82 4,069,135.71
Jan-24 4,069,135.71 104,544.00 104,544.00 10,172.84 94,371.16 3,974,764.55
Feb-24 3,974,764.55 104,544.00 104,544.00 9,936.91 94,607.09 3,880,157.46
Mar-24 3,880,157.46 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.85
Apr-24 3,785,313.85 104,544.00 104,544.00 9,463.28 95,080.72 3,690,233.14
May-24 3,690,233.14 104,544.00 104,544.00 9,225.58 95,318.42 3,594,914.72
Jun-24 3,594,914.72 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.01




MESO PHILISTER AUMA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 | 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 | 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 | 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 | 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.02




MBURA RONALD KAZUNGU

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 | 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 | 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 | 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 | 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.02




MANENO MARY ANZAZI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,717,279.37 106,505.00 106,505.00 11,793.20 94,711.80 | 4,622,567.57
Aug-23 4,622,567.57 106,505.00 106,505.00 11,556.42 94,948.58 | 4,527,618.99
Sep-23 4,527,618.99 106,505.00 106,505.00 11,319.05 95,185.95 | 4,432,433.03
Oct-23 4,432,433.03 106,505.00 106,505.00 11,081.08 95,423.92 | 4,337,009.12
Nov-23 4,337,009.12 106,505.00 106,505.00 10,842.52 95,662.48 | 4,241,346.64
Dec-23 4,241,346.64 106,505.00 106,505.00 10,603.37 95,901.63 | 4,145,445.01
Jan-24 4,145,445.01 106,505.00 106,505.00 10,363.61 96,141.39 | 4,049,303.62
Feb-24 4,049,303.62 106,505.00 106,505.00 10,123.26 96,381.74 | 3,952,921.88
Mar-24 3,952,921.88 106,505.00 106,505.00 9,882.30 96,622.70 | 3,856,299.18
Apr-24 3,856,299.18 106,505.00 106,505.00 9,640.75 96,864.25 3,759,434.93
May-24 3,759,434.93 106,505.00 106,505.00 9,398.59 97,106.41 3,662,328.52
Jun-24 3,662,328.52 106,505.00 106,505.00 9,155.82 97,349.18 3,564,979.34




HUMPHREY STALLONE MKADI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,717,279.37 106,505.00 106,505.00 11,793.20 94,711.80 | 4,622,567.57
Aug-23 4,622,567.57 106,505.00 106,505.00 11,556.42 94,948.58 | 4,527,618.99
Sep-23 4,527,618.99 106,505.00 106,505.00 11,319.05 95,185.95 | 4,432,433.03
Oct-23 4,432,433.03 106,505.00 106,503.00 11,081.08 05,423.92 | 4,337,009.12
Nov-23 4,337,009.12 106,505.00 106,505.00 10,842.52 95,662.48 | 4,241,346.64
Dec-23 4,241,346.64 106,505.00 106,505.00 10,603.37 95,901.63 | 4,145,445.01
Jan-24 4,145,445.01 106,505.00 106,505.00 10,363.61 96,141.39 | 4,049,303.62
Feb-24 4,049,303.62 106,505.00 106,505.00 10,123.26 96,381.74 | 3,952,921.88
Mar-24 3,952,921.88 106,505.00 106,505.00 9,882.30 96,622.70 | 3,856,299.18
Apr-24 3,856,299.18 106,505.00 106,505.00 9,640.75 96,864.25 3,759,434.93
May-24 3,759,434.93 106,505.00 106,505.00 9,398.59 97,106.41 3,662,328.52
Jun-24 3,662,328.52 106,505.00 106,505.00 9.155.82 97,349.18 |  3,564,979.34




MARTHA KOKI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,095.00 8,745.01 90,353.99 3,407,648.06




SAID JUMA IDD

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23| 3,581,719.36 79,279.00 79,279.00 8,954.30 70,324.70 | 3,511,394.66
Aug-23| 3,511,394.66 79,279.00 79,279.00 8,778.49 70,500.51 3,440,894.15
Sep-23| 3,440,894.15 79,279.00 79,279.00 8,602.24 70,676.76 | 3,370,217.38
Oct-23| 3,370,217.38 79,279.00 79,279.00 8,425.54 70,853.46 | 3,299,363.92
Nov-23[ 3,299,363.92 79,279.00 79,279.00 8,248.41 71,030.59 | 3,228,333.33
Dec-23| 3,228,333.33 79,279.00 79,279.00 8,070.83 71,208.17 | 3,157,125.17
Jan-24| 3,157,125.17 79,279.00 79,279.00 7,892.81 71,386.19 | 3,085,738.98
Feb-24| 3,085,738.98 79,279.00 79,279.00 7,714.35 71,564.65 3,014,174.33
Mar-24| 3,014,174.33 79,279.00 79,279.00 7,535.44 71,743.56 | 2,942,430.76
Apr-24| 2,942,430.76 79,279.00 79,279.00 7,356.08 71,922.92 | 2,870,507.84
May-24| 2,870,507.84 79,279.00 79,279.00 7,176.27 72,102.73 2,798,405.11
Jun-24| 2,798,405.11 79,279.00 79,279.00 6,996.01 72,282.99 | 2,726,122.12




EMMANUEL CHANGAWA

Month | Beginning Scheduled Extra Total Ending

Balance Payments Payment interest Principal balance
Jul-23 7,100,521.66 132,096.00 132,096.00 | 17,751.30 114,344.70 6,986,176.96
Aug-23 6,986,176.96 132,096.00 132,096.00 17,465.44 114,630.56 6,871,546.41
Sep-23 6,871,546.41 132,096.00 132,096.00 | 17,178.87 114,917.13 6,756,629.27
Oct-23 6,756,629.27 132,096.00 132,096.00 | 16,891.57 115,204.43 6,641,424.85
Nov-23 6,641,424.85 132,096.00 132,096.00 16,603.56 115,492.44 6,525,932.41
Dec-23 6,525,932.41 132,096.00 132,096.00 | 16,314.83 115,781.17 6,410,151.24
Jan-24 6,410,151.24 132,096.00 132,096.00 | 16,025.38 116,070.62 6,294,080.62
Feb-24 6,294,080.62 132,096.00 132,096.00 15.735.20 116,360.80 6,177,719.82
Mar-24 6,177,719.82 132,096.00 132,096.00 | 15,444.30 116,651.70 6,061,068.12
Apr-24 6,061,068.12 132,096.00 132,096.00 | 15,152.67 116,943.33 5,944,124.79
May-24 5,944,124.79 132,096.00 132,096.00 | 14,860.31 117,233 69 5,826,889.10
Jun-24 5,826,889.10 132,096.00 132,096.00 | 14,567.22 117,528.78 5,709,360.32




CANTONA MAE MWADENA

Month | Beginning Scheduled Extra Total Ending

Balance Payments Payment interest Principal balance
Oct-23 5,000,000.00 117,617.00 117,617.00 | 12,500.00 105,117.00 4,894,883.00
Nov-23 4,894,883.00 117,617.00 117,617.00 | 12,237.21 105,379.79 |  4,789,503.21
Dec-23 4,789,503.21 117,617.00 117,617.00 | 11,973.76 105,643.24 4,683,859.97
Jan-24 4,683,859.97 117,617.00 117,617.00 | 11,709.65 105,907.35 4,577,952.62
Feb-24 4,577,952.62 117,617.00 117,617.00 | 11,444.88 106,172.12 4,471,780.50
Mar-24 4,471,780.50 117,617.00 117,617.00 | 11,179.45 106,437.55 4,365,342.95
Apr-24 4,365,342.95 117,617.00 117,617.00 | 10,913.36 106,703.64 4,258,639.31
May-24 4,258,639.31 117,617.00 117,617.00 | 10,646.60 106,970.40 4,151,668.90
Jun-24 4,151,668.90 117,617.00 117,617.00 | 10,379.17 107,237.83 4,044,431.08




THAURA MWENI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 | 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 | 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.435 99,099.00 99,099.00 | 10,531.92 88,567.08 | 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 [ 10,310.51 88,788.49 | 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 | 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 | 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




MWARO BAYA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23|  4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23| 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
~ Sep-23|  4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23|  4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23| 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23| 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24|  3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24| 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24|  3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24|  3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24|  3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




KUBO MORGAN MWAGAWE

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 | 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 | 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 | 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 | 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 | 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 |  3,499,358.02




NDUNDI HARON TETE

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,901,828.00 110,672.00 110,672.00 12,254.57 98,417.43 4,803,410.57
Aug-23 4,803,410.57 110,672.00 110,672.00 12,008.53 98,663.47 4,704,747.10
Sep-23 4,704,747.10 110,672.00 110,672.00 11,761.87 98,910.13 4,605,836.96
Oct-23 4,605,836.96 110,672.00 110,672.00 11,514.59 99,157.41 4,506,679.56
Nov-23 4,506,679.56 110,672.00 110,672.00 11,266.70 99,405.30 4,407,274.26
Dec-23 4,407,274.26 110,672.00 110,672.00 11,018.19 99,653.81 4,307,620.44
Jan-24 4,307,620.44 110,672.00 110,672.00 10,769.05 99,902.95 4,207,717.49
Feb-24 4,207,717.49 110,672.00 110,672.00 10,519.29 100,152.71 4,107,564.79
Mar-24 4,107,564.79 110,672.00 110,672.00 10,268.91 100,403.09 4,007,161.70
Apr-24 4,007,161.70 110,672.00 110,672.00 10,017.90 100,654.10 3,906,507.60
May-24 3,906,507.60 110,672.00 110,672.00 9,766.27 100,905.73 3,805,601.87
Jun-24 3,805,601.87 110,672.00 110,672.00 9,514.00 101,158.00 3,704,443.88




FONDO BIRYA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23|  4,477,147.69 99,099.00 99,099.00 11.192.87 87,906.13 4,389,241.56
Aug-23| 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23| 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23|  4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23| 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23|  4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24|  3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24| 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24| 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24|  3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24| 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24|  3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




KAHINDI BROWN SAFARI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 | 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 | 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 | 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 | 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 | 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 | 3,499,358.02




PAUL CHARO

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99.,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




MORRIS KITSAO

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




KEA MOSES FURAHA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 | 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 | 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 | 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 |  3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.02




KALAMA MUMBA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 | 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 | * 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 | 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 | 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




KATANA RAY MWARO

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,717,279.37 106,505.00 106,505.00 11,793.20 94,711.80 | 4,622,567.57
Aug-23 4,622,567.57 106,505.00 106,505.00 11,556.42 94,948.58 | 4,527.618.99
Sep-23 4,527,618.99 106,505.00 106,505.00 11,319.05 95,185.95 | 4,432,433.03
Oct-23 4,432,433.03 106,505.00 106,505.00 11,081.08 95,423.92 | 4,337,009.12
Nov-23 4,337,009.12 106,505.00 106,505.00 10,842.52 95,662.48 | 4,241,346.64
Dec-23 4,241,346.64 106,505.00 106,505.00 10,603.37 95,901.63 | 4,145,445.01
Jan-24 4,145,445.01 106,505.00 106,505.00 10,363.61 96,141.39 |  4,049,303.62
Feb-24 4,049,303.62 106,505.00 106,505.00 10,123.26 96,381.74 | 3,952,921.88
Mar-24 3,952,921.88 106,505.00 106,505.00 9,882.30 96,622.70 | 3,856,299.18
Apr-24 3,856,299.18 106,505.00 106,505.00 9,640.75 96,864.25 |  3,759,434.93
May-24 3,759,434.93 106,505.00 106,505.00 9,398.59 97,106.41 3,662,328.52
Jun-24 3,662,328.52 106,505.00 106,505.00 9,155.82 97,349.18 |  3,564,979.34




THOYA JUMA CHENGO

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,717,279.37 106,505.00 106,505.00 11,793.20 94,711.80 | 4,622,567.57
Aug-23 4,622,567.57 106,505.00 106,505.00 11,556.42 04,948.58 | 4,527,618.99
Sep-23 4,527,618.99 106,505.00 106,505.00 11.319.05 95,185.95 4,432,433.03
Oct-23 4,432,433.03 106,505.00 106,505.00 11,081.08 95,423.92 | 4,337,009.12
Nov-23 4,337,009.12 106,505.00 106,505.00 10,842.52 95,662.48 | 4,241,346.64
Dec-23 4,241,346.64 106,505.00 106,505.00 10,603.37 95,901.63 4,145,445.01
Jan-24 4,145,445.01 106,505.00 106,505.00 10,363.61 06,141.39 | 4,049,303.62
Feb-24 4,049,303.62 106,505.00 106,505.00 10,123.26 96,381.74 3,952,921.88
Mar-24 3,952,921.88 106,505.00 106,505.00 9,882.30 96,622.70 3,856,299.18
Apr-24 3,856,299.18 106,505.00 106,505.00 9,640.75 96,864.25 3,759,434.93
May-24 3,759,434.93 106,505.00 106,505.00 9,398.59 97,106.41 3,662,328.52
Jun-24 3,662,328.52 106,505.00 106,505.00 9,155.82 97,349.18 | 3,564,979.34




SAMSON ZIA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23|  4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23|  4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23|  4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23| 4,212,769.45 99,099.00 99,099.00 10.531.92 88,567.08 4,124,202.38
Nov-23|  4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23| 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24|  3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24|  3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24|  3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24|  3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24|  3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24|  3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




MWAMBIRE MOHAMED

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment | interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 | 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 [ 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 | 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 | 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




OSCAR IHA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 [ 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 | 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 | 10,531.92 88,567.08 | 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 | 10,310.51 88,788.49 | 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 | 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 | 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 |  3,407,648.06




JOSEPH MUNYOKI

Month | Beginning Scheduled Extra Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 - 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




MARIAM MKUMBI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




SOPHIA ABDILLAHI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23| 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23| 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23| 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23| 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23| 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23| 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24| 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24| 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24| 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24| 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24| 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.03
Jun-24| 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




GRACE WAMBUI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 | 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 | 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 | 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 | 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 | 10,310.51 88,788.49 |  4,035413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 [ 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




UMI ABU

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




HAMISI TATU SALIM

Month | Beginning Scheduled Extra | Total ‘Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.02




MWAVUO BETTY KACHE

Month Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.,00 11,576.10 92,967.90 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93.200.32 |  4,444272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 | 4,350,839.5]
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 |  4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 |  4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 | 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 |  3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 |  3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 9531842 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.02




EMMANUEL KARISA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10.531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 £9,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 - 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 g,745.01 90,353.99 3,407,648.06




RASHID ODHIAMBO

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 | 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 | 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 | 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 | 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 | 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 2.195.00 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




AGNES SIDI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 |  4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 | 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 | 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 |  3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.02




KHAMIS MUMBO

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 | 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 | 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 | 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 | 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 | 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




PATRICE SIKUKU

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 §9.232.599 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




FAITH JANE .

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 [ 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 | 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 [ 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 [ 10,531.92 88,567.08 | 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 [ 10,310.51 88,788.49 | 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 | 10,088.53 89,010.47 | 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 | 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9.419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 | 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 | 3,407,648.06




BULLE AMINA SAHARA

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 4,444,272.83
Sep-23 4,444,272 .83 104,544.00 104,544.00 11,110.68 93,433.32 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 3,499,358.02




BENSON KARISA NGIRANI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 5,000,000.00 112,888.00 112,888.00 12,500.00 | 100,388.00 | 4,899,612.00
Aug-23 4,899,612.00 112,888.00 112,888.00 12,249.03 | 100,638.97 | 4,798,973.03
Sep-23 4,798,973.03 112,888.00 112,888.00 11,997.43 | 100,890.57 | 4,698,082.46
Oct-23 4,698,082.46 112,888.00 112,888.00 11,745.21 | 101,142.79 | 4,596,939.67
Nov-23 4,596,939.67 112,888.00 112,888.00 11,492.35 | 101,395.65 | 4,495,544.02
Dec-23 4,495,544.02 112,888.00 112,888.00 11,238.86 | 101,649.14 | 4,393,894.88
Jan-24 4,393,894.88 112,888.00 112,888.00 10,984.74 | 101,903.26 | 4,291,991.62
Feb-24 4,291,991.62 112,888.00 112,888.00 10,729.98 | 102,158.02 | 4,189,833.59
Mar-24 4,189,833.59 112,888.00 112,888.00 10,474.58 | 102,413.42 | 4,087,420.18
Apr-24 4,087,420.18 112,888.00 112,888.00 10,218.55 | 102,669.45 | 3,984,750.73
May-24 3,984,750.73 112,888.00 112,888.00 9,961.88 | 102,926.12 | 3,881,824.61
Jun-24 3,881,824.61 112,888.00 112,888.00 9,704.56 | 103,183.44 | 3,778,641.17




ELINA MAPENZI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 | 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 | 10,973.10 88,125.90 | 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 | 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 | 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 | 10,310.51 88,788.49 | 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 | 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




KAINGU JUSTINE RAFIKI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 | 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 | 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 | 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 | 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 | 3,499,358.02




PETER SAFARI

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23|  4,477,147.69 99,099.00 99,099.00 | 11,192.87 87,906.13 4,389,241.56
Aug-23|  4,389,241.56 99,099.00 99,099.00 [ 10,973.10 88,125.90 4,301,115.66
Sep-23|  4,301,115.66 99,099.00 99,099.00 [ 10,752.79 88,346.21 4,212,769.45
Oct-23| 4,212,769.45 99,099.00 99,099.00 | 10,531.92 88,567.08 4,124,202.38
Nov-23|  4,124,202.38 99,099.00 99,099.00 | 10,310.51 88,788.49 4,035,413.88
Dec-23| 4,035,413.88 99,099.00 99,099.00 | 10,088.53 89,010.47 3,946,403.42
Jan-24|  3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24| 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24|  3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24|  3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24|  3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24|  3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




MOHAMED TWAHER ABDULKARIM

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,630,441.04 104,544.00 104,544.00 11,576.10 92,967.90 | 4,537,473.14
Aug-23 4,537,473.14 104,544.00 104,544.00 11,343.68 93,200.32 | 4,444,272.83
Sep-23 4,444,272.83 104,544.00 104,544.00 11,110.68 93,433.32 | 4,350,839.51
Oct-23 4,350,839.51 104,544.00 104,544.00 10,877.10 93,666.90 | 4,257,172.61
Nov-23 4,257,172.61 104,544.00 104,544.00 10,642.93 93,901.07 | 4,163,271.54
Dec-23 4,163,271.54 104,544.00 104,544.00 10,408.18 94,135.82 | 4,069,135.72
Jan-24 4,069,135.72 104,544.00 104,544.00 10,172.84 94,371.16 3,974,764.56
Feb-24 3,974,764.56 104,544.00 104,544.00 9,936.91 94,607.09 | 3,880,157.47
Mar-24 3,880,157.47 104,544.00 104,544.00 9,700.39 94,843.61 | 3,785,313.86
Apr-24 3,785,313.86 104,544.00 104,544.00 9,463.28 95,080.72 | 3,690,233.15
May-24 3,690,233.15 104,544.00 104,544.00 9,225.58 95,318.42 | 3,594,914.73
Jun-24 3,594,914.73 104,544.00 104,544.00 8,987.29 95,556.71 | 3,499,358.02




VIJINDERWA LILLIAN

Month | Beginning Scheduled | Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 1,785,831.24 40,472.35 40,472.35 4,464.58 36,007.77 1,749,823.47
Aug-23 1,749,823.47 40,472.35 40,472.35 4,374.56 36,097.79 1,713,725.68
Sep-23 1,713,725.68 40,472.35 40,472.35 4,284.31 36,188.04 1,677,537.64
Oct-23 1,677,537.64 40,472.35 40,472.35 4,193.84 36,278.51 1,641,259.14
Nov-23 1,641,259.14 40,472.35 40,472.35 4,103.15 36,369.20 1,604,889.93
Dec-23 1,604,889.93 40,472.35 40,472.35 4,012.22 36,460.13 1,568,429.81
Jan-24 1,568,429.81 40,472.35 40,472.35 3,921.07 36,551.28 1,531,878.53
Feb-24 1,531,878.53 40,472.35 40,472.35 3,829.70 36,642.65 1,495,235.88
Mar-24 1,495,235.88 40,472.35 40,472.35 3,738.09 36,734.26 1,458,501.62
Apr-24 1,458,501.62 40,472.35 40,472.35 3,646.25 36,826.10 1,421,675.52
May-24 1,421,675.52 40,472.35 40,472.35 3,554.19 36,918.16 1,384,757.36
Jun-24 1,384,757.36 40,472.35 40,472.35 3,461.89 37,010.46 1,347,746.90




BARAKA ROSE

Month | Beginning Scheduled Extra | Total Ending

Balance Payments Payment interest Principal balance
Jul-23 4,477,147.69 99,099.00 99,099.00 11,192.87 87,906.13 4,389,241.56
Aug-23 4,389,241.56 99,099.00 99,099.00 10,973.10 88,125.90 4,301,115.66
Sep-23 4,301,115.66 99,099.00 99,099.00 10,752.79 88,346.21 4,212,769.45
Oct-23 4,212,769.45 99,099.00 99,099.00 10,531.92 88,567.08 4,124,202.38
Nov-23 4,124,202.38 99,099.00 99,099.00 10,310.51 88,788.49 4,035,413.88
Dec-23 4,035,413.88 99,099.00 99,099.00 10,088.53 89,010.47 3,946,403.42
Jan-24 3,946,403.42 99,099.00 99,099.00 9,866.01 89,232.99 3,857,170.43
Feb-24 3,857,170.43 99,099.00 99,099.00 9,642.93 89,456.07 3,767,714.35
Mar-24 3,767,714.35 99,099.00 99,099.00 9,419.29 89,679.71 3,678,034.64
Apr-24 3,678,034.64 99,099.00 99,099.00 9,195.09 89,903.91 3,588,130.72
May-24 3,588,130.72 99,099.00 99,099.00 8,970.33 90,128.67 3,498,002.05
Jun-24 3,498,002.05 99,099.00 99,099.00 8,745.01 90,353.99 3,407,648.06




