
P

REPUBLIC OF KENYA

OFFlCE OF THE AUDITOR.GEI{ERAL

Enhancing Accountabi lity

REPORT

ARL IAM ENT
OF KE NYA

LT BRA RY
OF

THE AUDITOR-GENERAL

ON

GATUGI GIRLS SECONDARY SCHOOL

FOR T SSEMBLY
l[E3iRs LAID

I I HAR ?I:5

l

b" 0J,l|. Pnla-

TY (Drpn ft) irl Ir4r)
ffi-et'
THE.TAELE:

(rdnrle th}'t|-

3

NY



Rt,t i.tad 3dt' .hnc 2023

i)PFiCr: (.i i;:ll r' riri

P.0 tJ,rl ''l ''
t.l l:,1;S I

TnF (-:i\t:ttAL
',.,.5AIR0Bl
i{Y

R L

[| i i Ll lr /rrl(

VED "o
5

GATUGI GIRLS SECONDARY SCHOOL

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
3OTH JUNE 2023

Prepared in accordance with the CashBasis of Accounting Method under the lnternational Public S€ctor
Accourting Standards (IPSAS)



(Leuv thts pugehlank)



GATUGI GIRLS SECONDARY SCHOOL
Anuual Report and Financial Statements For the year ended 30tb June 2023

Table of Contents

L Acronyms and Glossary of T erms..

2. Key School lnformation and Management

3. Summary Report of Performance ofThe School

4. Statement of School Management Responsibility....

5. Report OfThe Independent Au ditors (To be attached) ............

6. Statement OfReceipts and Payments For the Year Ended 30'h June 2023

7. Statement of Assets and Liabilities As At 30'h June 2023

8. Statement ofCash Flows for the Year Ended 30'hJune 2023

9. Statement OfBudget€d Versus Actual Amounls for The Year Ended 30'h June 2023

10. Significant Accounting Policres.

ll. Notes To The Financial Statements

Page

Ut

.. tx

,........,.2

3

.. l0

...12

5

12. Annexes........... 22
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1. Acronyms and Glossary of Terms

Provide a lisl of all applicahle acronyms and glossary oJ terms e.g.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

SMASSE

Board of Maragement

County Education Board

International Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Sscondary Education

Stren$hening Mathematics and Sciences in Secondary Education

II
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2. Key School Information and Managemcnt

(a) Background information

Theschool is domiciled in Kenya and its operatiorrs are govemed under the BasicEducation Act.
201 3. It is in Nyeri County. Nyeri South Sub-County.

The school was registered in March (03) 2008under registration nunrber GP/A/5291/08 and is
cunently categorized as a Countypublic school established. orvned or operated by the
Govemment.

The sclrotrl is a Girls boarding school and had 79] number of stutlents as at 30tt' ,lune 2023.lthas
4 streanrs and 29 teachers of uhich seven teachers are ernployed by the School Board of
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the lbllowing members:

MsA nes N ambiMuber.t t3/5t2022

I []on. Priscilla Nlokahi 13 512022
..|

Ms Jane Ngigi Secretar)'- Principal

Chairman

t7 t2/2023

3 Rev.Johna Kairu Member - Sponsor 13bt2022

I Lucy WacheraGathent'a Member - Sponsor t3t5t2022

) Ms Mary WagakiMwai Member - Clonrmunity 13t512022

6 Ms PeristerKigwa Member - Conrmurritv t3/5t2022

7 Dr Cyrus Ngumo Menrber - Community t315t2022

8 Mr. John Kinyua Member - community t3/s12022

9 Mr. Jonathan Ndegwa Member - Community 13t5/2022

l0 Mr. David GicheruKimita Member - Rep CEB 13t5t2022

II Mrs Charity Kamutu Member - Teachers Rep t3/5/2022
')I Ms Gladys Wambugu Member - Community t3/512022

-)I Mernbc-r - Special Needs

III
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The functions of the School Board of Manegement are to:

Promote the best interests ofthe School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 2013.

Ensure and assue the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming
occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly repor( on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the

PubticFinanceManagement Act, 2012 and the Fourth Schedule para 2l and 23 of the

Basic Education Act, 2013.

(c) Committees of the Board

II Executive Committee l.Priscilla Nyokabi
2.Jane Ngigi
3.John Kinyua
4. Jarnes Mwangi
5. Perister Kigwa

Chair B.O.M
Secretary
Mernber
Member
Member

'1 Audit Conrmittee LucyGathenya

Periste Kigwa

John Kinyua

Jane Ngigi

James Mwangi

Chair

Member

Member

Member

Member

I

3J Finance,procurement and
general purposes

Committee

Priscilla Nyokabi

Jane Ngigi

James Mwangi

Chair

Secretary

Member

IV
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John Kinyua

Charles Matemo

Rev Johna Kairu

Member

Member

Member

4 Academic Committee Lucy Gathenya

Virginia Munyiri

Jane Ngigi

Charity Kamutu

David Kimita

Perister Kigwa

Chair

Secretary

Member

Member

Member

Member

I

5 Development Committee John Kinyua

Virginia Munyiri

James Mwangi

Jane Ngigi

Charles Matemo

Priscilla Nyokabi

Rev Johna Kairu

Chair

Secretary

Member

Member

Member

Member

member

2

6 Discipline and welfare
Committee

Mary Wagaki

Jane Ngigi

Rev. Johna Kairu

Agnes Mubeu

Virginia Munyiri

Charity Kamutu

Chair

Secretary

Member

Member

Member

Member

I

7 Adhoc Committee (if any
during the year)
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(d) School operation Management

For the financial year en<ied J0tr'June 2023 the School day-to-day management was under the
following persons:

(e) Schools contacts

Post Ofllce Box:
Telephone:
E-mail:
Website:

P.O Box 332 - 10106
0711322220
gatu gi girl ssecondary(@yahoo.com
w,*u.GatugiGirlsHigh.co.ke

Tuition:

(f) SchoolBankers

l"he school operated 8 number of bank accounts in the following banks

2

Nanre of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Operations

School tund:

Savings account

Inlistnrcture:

School l'und:

KCB
Othaya
1101525827

KCB
Othaya
I l0l 565 I 95

KCB
Othaya
rr01523565

KCB
Othaya
lr03t973l2

KCB
Othaya
12262753lL

Equity
Othaya
0080293984s73

J

4

5

6

Principal
Ms Jane Ngigi; from Feb.2023
Mrs Elpiety Kihara; July 2022 -Jan 2023 TSC No.l2.{619

2 Deputy Principal Mrs Virginia Munyiri TSC No.302725

3 School Bursar Cecilia Mathenge r.D 14428952

4 Other (srreci&)

VI
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7 Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Nurrber:

Development a/c:

CDF a/c:

Eq"ity
Othaya
0080101537751

Equity
Othaya
0080271508955

8
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(g) Independent Auditors

OfIice of the Auditor Ceneral
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VIII
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3 Summary Report of Performance of The School

The following is a summary report ofthe performance of the school against the set performance

evaluation criteria:

a) Financial performance:

SURPLUSiDEFICIT FOR THE YEAR & COMPARISON FOR THE LAST 4

YEARS

NO ACCOUNTS 2023

KSHS

2022

KSHS

2021

KSHS

2020

KSHS

School fund A"/c ( 1.8s7.282) 2,234,204 301 ,363 1.882.444

2 Operations A./c ( l,536,398) l .08 l.250 466.867 69,035

3 Tuition A./c 4.269 (238.88s) 233.939 362.463

4 Inlrastructure A"/c 7l 0.81 5 (2,623,927) 2,661.301 I,460,658

Total (2,678,596) 452,642 3,663,410 3,774,601

Decrease (2,225,954) (3,210,828) (l I I,l3l)

l.(n1,.{r1,0 0lr

I ll{xl0()t, (xt

I 1)l)( I {)(lo ()it

t, ll0

-l
- 1.00(J.r()o.0(l

-1.(,(x).000 (,r)

- l.tlr)r).(,(j(r_(\r ! School Fund I Operrtions r 'l-niaioll .' lnfr:rslruct

ln the year 2022/2023, the deficit amounted to Ksh 2,678,596.00. This was attributed to by

high cost offood and operations cost paid from the school fund and operations account

respectively.

-,;

a E 
=fin; aE

= s 3frirlffi
202l

+€t|.r,\o
6id€o\o6On

lgi#
:020

t

F

ffi
202e

a. t'
e

2

I
rj
3

4.

:d
ul€

IX



GATUGI GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR

THE LAST THREE YEARS

No ACCOUNTS 2023 2022 2021 2020

I Operations

Account

9.296.190 t0.226.t23 6,402.t24 r3.520.200

2 '[uition

Account

2.043,892 2,351,t92 l ,347.883 I.416.686

Total 11J40,082 12,577315 7,750,007 1.r,936,886

Increase/

(Decrease)

(1237,233\ 4,827,308 (7,186,878.5)

No of

students

793 712 665 665

Ratio of

Capiution

I : 14.300 1:17.664 I : I 1.654.14 l:22.461.48

li.ll0l).0h0 ll0

ll).{)l,r).rx,0 tnr

).110(,.(l{n) lr(l

ll lIt

l5.t)0lr.llr)(l t)0

I {J.ll( ){ ) 0lxr {xl

j.t)01).ot)0.lxr

000

I
t€

Tt
-

I I I
20t0 . ortstlions r'l uitioo 2022

TREND OVER THE LAST THREE YEARS

20.200.00

.t2.t.50

202{ 2[2t 21t22

-()Ir.rarionr -'l'Uitioo

:02.t

202-t

9.296,I90.00

2.0{3.892.00
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OVERVIEW OF NET GROWTH OF OTHER INCOME

NO ACCOUNTS 2021

KSH

2022

KSH

2021

KSH

2020

KSH

I Tender s6.000 47.000 46.000

2 Farm 1,041.420 671.088 326.383 355.325

3 Rent 129.500 189,000 49,000 144,500

Total 1,226,920 907,088 37sJ83 545,825

Increase/(Decrease) 3 r 9.832 531,705 (170,442)

TREND OVER THE LAST THREE YEARS

I,0,11,420.00

71,088.00

.38t.00

t29,S00.00

2020 202 r 2022 2023

-'l 
c[der 

- 
l.t|rm 

- 
Rcnt

In the year 202212023. tendering attracted more tenderers than the previous financial year. Increase

in other income was attributed to increase in farming activities in the year.

1,200.000-00

1,000,000.00

800,000.00

600,000.00

400,000.00

200,000.00

0.00 txlll

xt
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OVERVIEW GROWTH IN EXPENDITURE OFTHE SCHOOL

ACCOI.JNTS 2023

KSH

2022

KSH

2021

KSH

2020

KSH

School fund

Account

46.357.898 43.371.856 14.795.904 t9.436.728

2 Operations

Account

10.832.588 9.144.875 5.935.256 13.451.164

., Tuition Account 2.562.301 2.590,077 I,l r 3.943 1.054,223

4 Infrastructure

Account

2.285.185 6.201,927 1,459.356 8,912,290

Total 62,037,974 61,314,735 23,304,460 42,854,406

Increase(Decrease)
(723.23e)

38,010,275 (19,549,945)

li
r:e
'A-i

fise
^i -i v:
4,- n -:
9gE
I::

a.:

50,000,000.00

40,000,000.00

30,000,000.00

20,000,000.00

10,000,000.00

0.00

.ij

.ic.
Ed,- lrtl

5

l::
2t2l1020 ?022 2023

ISrhool Full(l IOperrtions | luition r lofr{structure

Decrease in expenditure fiom Ksh 61,314,735 to Ksh 62,037,974 was due to high infrastructure

expenditure in the prior year. ln the year 202012021. income for the infrastructure was not spent

since the approval was delayed hence the expenditue was made in the year 20211 2022.

XII
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MOVEMENT OF CREDITORS OF THE SCHOOL

ACCOUNTS 2023

KSH

2022

KSH

2021

KSH

2020

KSH

School funds A,/c I ,25 I .615 3.838.443 1.t78.259 I,992,399

Operations Account 124.059

Tuition Account 25.450 600.000

InfrastructureAccount 689.653

Clubs 16.605

Total 1,983,423 4,562,502 l,178,259 r,992,399

Increase/(Decrease) (2,s7s,079) 3,384.243 814.140

4,s00,000.00

4.000,000.00

3,500,000.0(l

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

0.00

J,83&J$.00

r.992,399.00

1,178.259.00

I
t.251.615.00

0-00 0.00 0.00

2020

0.00 0.00 0.00

2021

t Srhor)l ,und

,000.00

I I uition

]Eo*,
2t)22

l-
689,653.00

rmo

202-r
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8,000,000.00

7,000,000.00

6,000,000.00

s,000,000.00

4,000,000.00

1,000,000.00

2,000,000.00

1,000,000.00

0.00

MOVEMENT OF DEBTORS OF THE SCHOOL

3.218,9at.00
1,6J7,4S7.00

2,024,294.00

D('btor!

r2020 r202! .1022 .202J

MOVEMENT OF CASH AND BANK BALANCES

76 t 2,t lE.0o

ACCOUNTS 2022 2021 2020 2020

School fund 7,612,r l8 3,637,4s7 3,238,9s3 2,024,294

Total 7,612,1 l8 3.637,457 3.238.953 2,024,294

Increase/

(decrease)

3,9574.661 398,504 (t,247,034\

NO ACCOUNTS 2023

KSH

2022

KSH

2021

KSH

2020

KSH

I School firnd A,/c 1,lL6,t92 2,971.473 739.269 246,922

2 Operations Account 205,669 1,742,067 660.817 193.949

, Tuition Account 6,309 2,040 240,925 6,985

4 ln frastructure A/c 748,190 37,37s 2,661,309 1,460,658

5 Transfer to savings l .71 8,087 2.588.317 825,036

Total 3,794,447 7343,272 5,t27357 1,908,514

Increase/Decrease (3,s48,82s) 2,21s,91s 3,2t8,842

XIv
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4,000,000.00

3.000,000.00

2,000,000.00

1,000,000.00

0.00
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a School l'und r Opcratioos t 'fuilion :- lnfrastructure I ln|cstmrnt

b) Teacher Student ratio:

ln the year 202212023, there were 22 teachers employed by the Teachers

ServiceCommission and seven teachers employed by Board of Management. Three

teachers had transferred and one retired during the year.One teacher was newly posted by

the TSC to the school. Teachers students ratio is l: 36.

c) Mean score in the 2022 KCSE:

YEA

R

ENROLM ENT MEAN TRANSITION

TO

UN IVERSITY

vo TRANSITION

TO

TVET

SCH.

TARGET

COMMENTS

2022 142 4.345 6 4.3 136 95.7 6.5 Negative

deviation

of -0.257

202t r68 4.602 9 5.4 159 94.6 6.5 Negative

deviation

of -0.1 88

2020 t72 4.790 t6 9.3 r56 90.4 6.5 Negative

deviation

of-0.121

XV
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d) Number of Candidates in the 2022 KCSEr

e) Capacity of the school:

The school has a population oJ 790 students. The school./itcilities are

f) Development projects carried out by the school:

.-:Ri=.si
School Principal

GATUCI CIRI,S St.C. SCIIOOI

P. 0. Bor 33?'1n106, tliiIAYA.

ftl:0ill'322220.

YEAR 2023 2022 2021 2020

Candidates 170 142 168 t73

NO SCHOOL FACILITY CAPACITY REQUTRED
I Dormitories 790 student.; I dormitory
2 Laboratories 2laboraktries I lahoratory
J Dining Hall (l) 550 student.t requres expanston
J Bus (1) 33 seater ktld) 52 sealer
J Toilets 7l toilets
6 Classrooms 16 I
7 Library I I
8 L'omputer Luh I I
9 Home science lab I Requires expunsion
10 Kilchen I Requires expansion

NO PROJECT YEAR STATUS FAND

SOURCE

AMOT]NT

I Construction ofa

Toilet Block

2022-202 3 Complete Mointenunce

and

Improvemcnl

(Ministry')

2,973,39s.00

2 Constrttclion of a new

tlormitory

2019-2022 Complete Mainlcnance

and

Improvement

, Ecorutmic

:;limulu.s

.filnd

11,696,318.00

XVI
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1. Statement of School Management Responsibility

Section I I ( I ) of'the Public Finance Managenrent Act. 201 2requires that. at the end of each financial
year. each NationalGovemment School shall prepare financial statements in respect of that school.
Section 8l (3 ) requires the financial statements so prepared to be in a lbrm that complies with
relevant accounting standards as prescribed by the PublicSector Accounting Standards Board
(PSASB)ol'Kenya from time to time.

Schedule 4 (Section 23) of the Education Act. 2013 requires the Board ol'Management of a public
institution of basic education to be keep all proper books and records of accounts of the income.
expenditure and assets of the institution.

'fhe Board ol Management ol Gqtugi Girls Secondurl, S'chool accepts responsibility tbr the school's
financial statements. which have been prepared on the CashBasis Method of F'inancial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of theschools transactions during the tlnancial year ended 30* June 2023, and ofthe
school's financial position as at that date.

Name: Hon. Priscilla Nyokabi

Designation: Chaimran. School Board of Management
p,1., )t\a\:-{-

GATtt{,1 r.,ril\ .r , .,
r0.8,,\:j..i, l. 

,..

Name: Ms Jane Ngigi

Designation: School Principal& Secretary to Board of Management

nate: e6\+\rt

Name: Cecilia Mathengc

Designation: Bursar/FinanceOfficer

Date: >6{f t>.+

>
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

l-ti ltt n, ttty .It. Ltt)I!|tI'!!if\

REPORT OF THE AUDITOR-GENERAL ON GATUGI GIRLS SECONDARY SCHOOL
OR THE YEAR ENDED 30 JUNE, 2023 _ NYERI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gatugi Girls Secondary School
- Nyeri County set out on pages 1 to 21, which comprise the statement of financial assets
and liabilities as at 30 June, 2023, and the statement of receipts and payments, statement

Relrott <tl th! /lu.lit(r-Generul on Getugi (iirk Sec:ondun,Scfunl .liu' tha yor entled 30 .htne,20)3 - lt'.ycri County



of cash flows and statement of comparison of budget and actual amounts for the period
then ended and a summary of signilicant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the PublicAuditAct,2015. lhave obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gatugi Girls Secondary School - Nyeri County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lntemational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Aci., 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

l. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.7,612,1'18 as disclosed in Note 13 to the financial statements. This
amount includes fees arrears for prior period (over three years) balance of
Kshs.2,332,071, respectively. The School did not have an approved debt policy and
documented strategy for recovery of the outstanding fees.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
could not be confirmed.

2. Unsupported Adjustments in the Financial Statements

The statement of financial assets and financial liabilities reflects net financial position of
Kshs.9,423,143. However, the balance is net of unsupported adjustments of
Kshs.4,025,624, negative Kshs.870,229 and Kshs.2,579,079 all totalling Kshs.5,734,474
an indication that the statement is not balanced.

ln the circumstances the accuracy and completeness of the financial statements could
not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gatugi Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit ltllatters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There are no other key audit matters
to report in the year under review.

a
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.46,357,898 as disclosed in Note g to the financial statements. lncluded
in the expenditure is an amount of Kshs.1,903,160 transferred to Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,903,160 could not be confirmed.

2. Failure to Transfer lnfrastructure Funds

The School received operations capitation grants of Kshs.9,296,190 during the period
under review, out of which an amount of Kshs.2,996,000 was in respect of infrastructure
funds. However, the School Management took more than fifteen (15) days to transfer
funds to the infrastructure account. This was contrary to the Ministry of Education Circular
No: MOE.HQS/3/13/3 dated 16 June,2021 which directed that infrastructure grants as
well as maintenance and improvement funds be transferred to the school infrastructure
account fifteen days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of law.

3. Excess Supply ofTextbooks by the Ministry of Education

The School received two hundred and twenty two (222) copies of "A Silent Song and
Other Stoies," an optional set book that remained unused at the time of the audit.
Additionally, the School received thirty three (33) copies of the KLB lslamic Religious
Education Form 4 Student book, which is not part of the curriculum offered at the School.

This is contrary to Regulation 139(1) of the Public Finance Management (National
Government) Regulations, 2015 which states that the accounting officer shall take full
responsibility in ensuring that proper controls and systems exist for ensuring that stock
levels are at an optimum and economic levels.

Report of the .4udiror-A encral on GatugiOirls SecondrySchool lbr the year ended 30.hne.2023 NyeriCount.l,
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Further, the School has not received any Form 1, 2, and 4 Home Science textbooks,
despite offering the subject. Additionally, teachers' guides for English, Mathematics,
Kiswahili, Biology, and Physics were unavailable for all classes. Books that were in stock
but not provided in a 1 :1 ratio with enrollment include:

Form Subiect No. of Books Students Ratio
'l Business Studies 129 173 o.75

3 Home Science 21 26 0.81

4 Physics 82 96 0.85
4 Geography 28 54 o.52
4 History 136 147 0.93
4 C.R.E 175 200 0.88

ln the circumstances, the oversupply of textbooks may result to wastage of public funds.

4. Unsatisfactory Matters in Construction of Dormitory

Review of payment vouchers and Project records revealed that School entered into a
labour-based contract with a contractor on 7August,2020lor construction ofground and
first floor dormitory. Physical verification conducted in the month of May, 2024 revealed
that the dormitory was in use. However, the following unsatisfactory matters were noted;

i. lnternal painting of the first-floor dormitory has not been done contrary to the bill of
quantities

ii. Sawn cypress used for roofing was not treated with the wood preservative contrary
to the bill of quantities

iii. Payment vouchers were not supported with payment certificate and the school
infrastructure committee inspection reports

Fu(her to this, contrary to the provision of the tender document, page PR/1 section C -
Performance Bond, the School failed to provide evidence of collection of 5% of the
contract sum in form of bank guarantee from the contractor as performance bond for the
Project.

ln the circumstances, execution and payment for the works was done contrary to Public
Procurement and Asset Disposal Regulations and the School may not have received
value for money from the Project.

5. Non-Adherence to Procurement Procedures on Request for Quotation

Examination of payment vouchers and procurement records revealed that the School
made various payments to a supplier amounting to Kshs.1 1 ,706,000 from the school fund
account. The payments were for the supply of groceries and other foodstuffs, procured
using the Request for Quotation method of procurement. However, the purchases
exceeded the prescribed threshold limit of Kshs.3,000,000 for use of request for
quotations. This was contrary to Section 105(a) of the Public Procurement and Asset
Disposal Act, 2015 which requires that a procuring entity may use a request for quotations
from the register of suppliers for a procurement if when request for quotations may be
used the estimated value ofthe goods, works or non-consultancy services being procured

Repor, ol the Au.litor-General onGatngi (iirls Sec:onduq School lir the.1'cur ended 30.1une,2023 - N)'eri Counq'
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is less than or equal to the prescribed maximum value for using requests for quotations
as prescribed in the Regulations.

Further, Review of procurement records revealed that on 16 June, 2022 the School
advertised for request for quotation for several items with submission deadline being
08 July. 2022 10.00am. However, the following inadequacies were observed in the
procurement process.

i. Section 106(2) (a) of the Public Procurement and Asset Disposal Act, 2015 states
procuring entity shall give the request to such persons as are registered by the
procuring entity, it was observed that entity did not have a list of pre-qualified
suppliers for them to engage under this method.

ii. The opening of quotation was done on 02 July, 2022, seven (7) days earlier than
the expiry of the notice of the tender set as 0B July, 2022.

iii. The evaluation minutes were signed on 25 August, 2022 by the chair and
Secretary. Evaluation taking more than 30 days without approval. The Act require
that all the members committee to append their initials and the signature on every
page ofthe report, this was not done.

iv. Based on the evaluation outcome, the committee recommended a single supplier
for various categories listed for supply until June, 2023. This contradicts the
established procurement method, which mandates the accounting officer to ensure
fair and equitable rotation of suppliers.

ln addition, the School was using a customized template for their request for quotation
procurement method which was not consistent with the standard documents prescribed
by the public procurement regulatory authority.

ln the circumstances, the School Management was in breach of the law.

6. lrregular Engagement of Casuals

The statement of receipts and payments reflects an amount of Ksh.47,674,393 under
boarding and school fund payments as disclosed in Note 9 to the financial statements.
These payments includes an amount of Kshs.662,000 paid to several casual workers.
Review of personnel records revealed that the School engaged the service of three
casuals for a continuous period exceeding three (3) months. However, contrary to
regulation, their terms of employment were not converted to regular employment. This is
contrary to Section 37 of the Employment Act, 2007 which provides for conversion of the
casual employment to regular employment terms for employees who have worked in an
entity continuously for more than two months.

REPORT ON THE EFFECTIVENESS OF
MANAGEMENT AND GOVERNANCE

INTERNAL CONTROLS, RISK

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

onGatugi Girls Secondun'School for theyear ended 30Junc,2023 - Nt'eriCourtyReport of the Auditor-General
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The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ol lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicle 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

Report o/ the ,4uditor-(iencral on G ngi Girls Seandan'Sc'hool ltr the.y'ear ended J0 June,2023 Nyeri Coutrtt

6



ln addition to the audit of lhe financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAudit Act, 2015 and submit
the audit report in compliance with Article 229(7) ot the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Reporl ol the Auditor-Ganeral on Gatugi Girls Saantlary Schod .ftir the vear andecl 30June,2023 Nyeri Countl
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a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactaons and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

lcommunicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a BS
AUDITOR-GENERAL

Nairobi

25 September, 2024
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GATT]G1 G1RLS SE('oNDARY S(HooI,
Annual Report and Financial Statements For the year ended 30th June 2023

6. Statement Of Receipts and Payments For the Year Ended 30'b June 2023

The school financial statemenB were approved on 2023 and signed by:

Name: Hon Priscilla Nyokabi

Chair BOM

n,t", " b[t{rf

....€s*.
Name: Ms Jane Ngigi
School PrincipaU Secretary to
BOM

Date: .|L= \a-tt*
cll'tlct /llRl 5 Sf_[. s{_rrr]l;
| 0. B(,, :-t:.li,lr,,: !.rl";i,ii.\. 1,,: t,t:1.

Name: Cecilia Mathenge

Bursar/ Finance Ollicer

Date: >.,61-1 l-2;-a

Receipts

Covemment grants for tuition 2.043.892 2,3st,192
Covernment Brants for operations 1 9,?96.190 t0,226.123
Governmenl Grants tbr infrastructure J 2.996.000 16,843,753

School f'und income- parents' contributitus 4 35.446.293 28,768,309

M iscellaneous incomes 5 9.054.323 3,578,000

Total Receipts 58,836,698 6r,767 )77

Prvments

Tuition 6 2.039.623 2,590,077

Operations 7 I0,832,588 9,144,875
lnfrastructure 8 2.285,I 85 43.377.856

Boarding and school fund I 46,35 7,898 6,201,927

Total Payments 6r,515"294 61J14.735

(Delicit)/ Surplus (2,678,596) 4s2,642



GAl' T,IG 1 G I R I.S :i E('oN DA Rl/' SC II( X )L
Annual Report and Financial Statem€nts For the year ended 30tl' June 2023

7. Statement of Assets and Liabilities As At 30rr',Iune 2023

Increase/ dccrease in A ables

Net financial osition

t'he tements werc approved on

Name: Hon Priscitla Nyokabi

Chair BOM

,",",lt\ft.\

....Iffi.:.st
Name: Ms Jane Ngigi
Schnol Principal/ Secretary to
BOM

natc: >J-\d:-f
GATtlt,l irl'1's tti :ti:i:L' II -'r^t, it t; I - ,

1' 0'i:l l-il:':
)

2023 and sign b

Name:Cecilia Mathenge

Bursar/ Finance Officer

,ur"' .14l-l=rr*

Financial Assets

uivalentsCash and cash

Bank balanccs 7.305,449.00
Cash halanccs

t0

il
3.687.766.00

t06.682.00
Short term invcslnlents t2

37,824.00

Total cash and cash uivalent 3,794.448.00 73.007

Account's receivables ll 7.6 t2. I t8.00 3.586.494.00

I I,406,566.00 fiJ,929,767.00

t4 ( r,983.413.00) 1,562,502.00

Total financial assets

Financial liabilities

Accounts ables

Nct financial assets 9,423,143.00 6,367 65.00

I5 7,137,277Accumulated fund b/frvd

earDeficil u lus for the

Re rescntcd

6.36'7.265

2,6 7 8.5e6 452.642

4,025,624 398.504Increases in receivables

Incrcase/decrease in short tcrm inv. (870.229) 1.763,085

J,3

6,367,265

2.579.079

9,423,143



G AI-UG I G I RI-S S EC ON DA RI' S(' HU ) L
Annual Rcport and Financial Statements For the year enderl 30'h June 2023

8. Statementof Cash Flows fortheYear Ended 30thJune 2023

The school's ll ncial statements rvere approved on

f-

Name:Ms Jane Ngigi
School PrincipaU Secretary to
BOM

,fffi,ffildp.$ 
l

l, i,'\
, rtl. .

3

2023 and signed by

Name:Cecilia Mathenge

Bursar/ Finance Officer

Name:Hon. Pn
N1'okabi

Chair BOM

Date: *= t

Cash from Operating Activities

Receipts

Covernmcnt grants tbr nrition 2,043,892 2,35 I ,192
Covernnrent grants tbr operations 9,296, t90 t0,226.123
(iovernment grants fbr infrastructure 2.996.000 16.841,753

School lirnd inconlc- parenls contributiorts/ fees 35.446.?53 28.768.309

Olherinconre 9.054.323 3.578.000

Total receipts 6t,767 377
Pavmcnts

58,836.698

2,039.623('ash oulllorvs tbr tuition

r0,832.588

2.590.077

9.t44.87 5Cash outtlorvs for operations

2.285.185 43.377.856Cash outflows lrom infrastructure

46.3 57,898 6.201.927('ash outflovvsBoarding/lunch and school fttnd paynrents

61,515,294) 61J14,735Total payments

Net cash inflow/outflow fronr operating activities (2,678,S96) 452,642

Cash flow from investing activities

Net cash inflor'/outflows from investing aclivities (870,229) I,763,085

Cashllow fromFinancingactivities

l8
(3,s48,82s) 22r5,727

Proce'eds fronr borrorvings/ loans

Net cash inflow/outflow from financing activities

Net increase/decrease in cash and cash equivalents (3,s48,82s) 2ars,727

7 ,343,212Clash and cash cquivalent at beginning ofthe FY

Cash and cash equivalent at end of the FY 3,794,447

5.t27.546

7,343,272

1 Date: )-t, lr lz-v



GATUG I G I RLS SECON DA R)' SC HOOL
Annual Report and Financial Statements For the year ended 30th June 2023

9. Statement of Budgeted Versus Actuel Amounts for The Year Ended 30th June 2023

Receipts

(l) Capilation Grunt on Tuition

Reference Materials I 3 1.950.00 l3 I ,950.00 0

Exercise Books r.l 10.Es0.00 l.l r0.850.00 884.822.00 79.60/.

Laboralory Equipment 607. 100.00 607. r 00.00 842.786.00 138.8%

lnternal Exams 157.300.00 157.300.00 I 8l .564.00 I t 5.4yo

Teaching / Leaming Materials 74. 100.00 74.1 00.00 127. r 80.00

Exarns And Assessment

(2) Capituion Grunt on Operotions

Personnel Emoluments 3.914.250.00 3.914.250.00 2,632,840.00 67.2%

Repairs And Maintenance 3.7s0.000.00 3.750.000.00 2,996,000.00 79.9o/o

Local Transport / Travelling 487.500.00 487,500.00 67 4.200.00 138.2%

Electricity And Water l,469.250.00 1,469.250.00 1,048,000.00 7 I .30/"

Medical- NHIF 1,500,000.00 1.500.000.00 I .160.940.00 77 .3Yo

Administration Costs r. r 79.000.00 I,I 79,000.00 t.047,600.00 88.8%

Activity r. r25.000.00 l, 125.000.00 861.525.00 76.5v.

Gratuity
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Annual Report and Financial Ststements For the year ended 30th June 2023

I

10. SigrificantAccountingPolicies

'fhe principal accounting policies adopted in the preparation ol'these financial statements are set out
helow:

Statement of compliance and basis of preparation
-fhe 

financial statements have been prepared in accordance with and comply withlntemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financia!

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the tbrnr of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for: a) receivables that

include school lees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables liom operalions.

'l'he financial statements are presented in Kenya Shillings, which is the finctional and reporting
currency of the sr'&ool, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts liom the various sources when the event occurs. and the

related caslr has actually been received by the school. In addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by lhe school.

Income arising from school fees is recognised when the evenl occurs whether cash is received

or not. Expenditure arising tiom operations is recognised when the evenl occurs inespective of
receipt ol cash.

In-kind contributions
In-kind contributions are donations that are made to the sc&ool in the tbrm of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles.

equipment or personnel services. Where the linancial value received for in-kind contributions

can he reliably determined, lhe school includes such value in the statement of receipts and

pa)'ments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. sho(-term deposits on call

and highly liquid investments with an original maturity of three monlhs or [ess, which are

readily convertible to known amounts ofcash and are subject to insignificant risk of changes in

value. Bank account balances include anlounls held at variousfinancial institutions at lhe end of
the linancial year.

1
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6

5. Accounts Receivable
For the purposes of these financial slalements, imprests and advances to authorised public
ollcers and/or instilutions which were not surrendered or accounted for at the end of the
financial yearare treated as receivables. Accounts receivables also include school fees billed to
parents lbr services rendered but not paid. This is an enhancement to the cash accounting
policy. Otheraccounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements. deposits and retentions held on behalf of third
parties havc been recognized as accounts payables. This is in recognition ol the government
practice of retaining a portion of contracled services and works pending fulfilment of
obligations by the contractor and 1o hold deposits on behalf of third parties. Payablesalso
include expenditure incurred for the purchase of goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds tue
recognized as receipts at the time of disposal. However. the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The scfrool ir budgel
was approved by the School Board of Management. A comparison of the actual perlbrmanoe
against thc comparable budget for the linancial year under review has been included in the
financial statements.

Comparative figures
Where necessary compamtive figures fbr the previous financial year have been amended or
recontigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements lbr the year ended 30'h June 202i.

7
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GATUGI GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2023

I l. Notes to the Financial Statements

I Government Grnnts for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

Reference Materials 372,880.00

Exercise Books 884,822.00 l,014,8s0

842.786.00 886,430Laboratory Equipment

150,390lntenral Exams I 8l ,564.00

Teaching / Learning Materials 127, I 80.00 230,275

Operations a/c & chalk t57,340.00 49,247

2.s66.572.00 2,351,192.00Totel

Personnel Emoluments 2,612,840.00 3,335,342

3,578,000Repairs And Maintenance 2.996.000.00

Local Transport / Travelling 674,200.00 500,r 00

Electricity And Water 1,048,000.00 1,501,550

r 76.050.00 75,376Medical

Administration Costs I,047,600.00 I,164,555

7l,200.00Activity 72 t.500.00

9,296,190.00 10,226,123Totrl

Totrl

Maintenance &lmprovemenl 2,996,000.00 3,578,000.00

Economic stinrulus grants

3,s78.000.00Total 2,996,000.00

t2



GATUGI GIRI.S SECONDARY S(HoOL
Annual Report and Financial Statements For the year ended 30th June 2023

4 School Fund Income -Parents Contribution/Fees

5 Miscellaneouslncomes

Personnel emoluments 4 .434 ,934 .00 4.860,122.00

Repairs and maintenance I ,925.86 r .00 2.386,008.00

Local transport / travelling 1,748,330.00 2,124.762.00

Electricity and water 3,928.016.00 4,778,1l1.00

Medical

Administration costs t,753,853.00 2. r25,8 r 5.00

Activity 476,127.00 568.935.00

Fee on Boarding Equipment and stores 2t .t77.t72.00 22,3 I 8,014.00

PA Levies 2.000.00

Others (specifo)

Total 35,446,293.00 39,161,767.00

Rent Income 129,500.00 189,000.00

lncome From Farming Activities r ,04 r ,420.00 67r,088.00

Examinations 43.000.00

Pocket money deposit 430,000.00 185,000.00

Prepayments 2,719.9 I 7.00 r.606,937.00

Arrears t,236.423.00 855,870.00

Net transfer to savings 883,505

2,5 56,060.00 2,852,400.00Brrsarv awarded

recovenes
'[ender 56,000.00 47,000.00

Bank charges compensation t,500.00

Total 9,054J2s 6,4s029s

l3
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Notes to the Financial Statements (continued)

6 Tuition

Exercise Books 736,000.00 r.539.752.00

Textbooks 372.880.00

Reference materials

70 r .700.00 r.032,820.00Laboratory Equipment

t5,600Teaching / Learning Materials

Exams And Assessment t49.800.00

Teachers Cuides

l,923.00 r,905.00Bank Charges

600.000.00Sundry creditors

2,562J03.00 2,590,077Total

7 rations

2,239,175.00Personnel F,moluments 3,007,598.00

Service Gratuity

l .532.103.00 r,270,175.00Administration Cost

3,578,000.00Repairs And Maintenance & Improvements 2,996,000.00

703.145.00 3 24,/14 5 .00Local Transport / Travelling

I,407,598.00 r,504,4E5.00Electricity And Water

252.450.00Medical

805,415.00 225,000.00Activity Expenses

124,059.00.Sundry creditors

4,220.00 3,595.00Others - Bank charges

10,832.588.00 9,144,874Total

t4
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Notes to the Financial Statements (continued)

8 l[frxstructure

9 Boarding And School Fund

Construclion of classrooms

Construction of laboratory

Construction of dormitorv 6.20t,927.00

Purchase of furniture

Purchase ofequipment

Purchase olapparatus

Drilling ofboreholes

Construction of toilets 2,285,1 85.00

Total 2,285,r85.00 6201,927.00

Personnel Emoluments 4,252,096.00 5,011,483.00

Pocket money refund 430.000.00 r85,000.00

7.476,624.00Repairs and Maintenance &[mprovements 1,867,440.00

Local Transport / Travelling 1,555,228.00 t,019,020.00

Electriciry And Water 2,835.935.00 2,723,575.00

387,3 39.00Activity 469,942.00

Adminislration Costs I ,82 1,696.00 1,927,888.00

Bursary awarded 2,578,560.00 2.81 5,900.00

Bank Charges 35,175.00 24.877.00

Expenses on Income Generating Activities -farm 50s,55s.00 330,940.00

Fee on Boarding Equipment andStores 25,044,896.00 22,304,304.00

5.500.00 I 1.000.00Rent Expenses

77,500.00Exam

14,450NHIF

Sundry creditors paid | , I84,670.00 10,000.00

Net transfer to Savings l,783,543.00

tender 4s,000.00

Prepayments 3,726,204.00 2,274,41I .00

46J57,897.00 43,3't7,854Total

l5
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Notes to the Financial Statemcnts (continued)

l0 Bank Belances

ll Cash Balances

l2 Short Term Investments

2,040.001tot 525827 6,309.00ActiveTuition Account

I,738,476.00l r 01565 195 203.577.00ActiveOperations Account

l,897.580.00450.909.00Active Ir0r523565School Fund
Account/Boarding

1,041,660.00550,69i.000080293984573School fund

2,280,767.00t,417,827.001103t97312School fund

208,635.00208,455.0000801053775 rDevelopment Account

72.288.0070.278.00404-04-04969Farm Activities Account
26,628.0026.628.000080271508956CDF Account

37,375.00t22627531I 748,190.00Active
I nfrastructural Accounl

7J0s,449.003,687,766.00Total

34.233.00r04,590.00Notes and Coins- school fund account

3,591 .002,092.00Operations accounl

37,E24.00r06,682.00Tot l

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments -savings account

Total

t6
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Annual Report and Fioancial Statements For the year ended 30th June 2023

Notes to the Financial Statements (continued)

13 a) Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Fees Arrears 7,592,1 t 8.00 1.568,494.00

Other Non-Fees Receivables

Salary Advances (lisVschedule attached)

Imprest (list/schedule anached)

Rent arrears( Iist/schedu le anached) 20,000.00 I 8.000.00

Total 7,612,1t8 3,586,494

Current
FY

7" of the
total

Comparative
FY

7o of the
total

Less than I vear - 2022120?3 5, 191,084 68_5v, t,236,374 34.5V.

Between l- 2 vears

Bet*een 2-3 years

Over 3 years t'ees arrears 2.332.07 t 3t.5% 2.332.120 65.s%o

Total (should tie to note 13 a) 7,523,155 t00vo 3,56E,494. looo/o

Trade Creditors (See Ageing Below and Appendix I ) t,007,928 1 ,908,729
Prepaid Fees 95 8.790 2,637.068

Clubs 16.705 16,705

Unpaid salaries and statutory doductions

Caution money

Other payables ( s pe c ify)

Total
1,983,423 4,562,502
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Notes to the Financial Statements (continucd)

l4t. A n Ana sis of Accounts Pa able

l5 Fund Balance Brought Forward

Pa ables

Totxl

too "/"

o/" ol the
total

7o of the
total

Comparative
FY

Current
FY

100 %t00% r,e08.7291.007,928Less tlran I year - 202212023

Between l- 2 vears

IOO Yo1,908,7291,007,928Total (should tie to note l4)

Between 2-3 years

C)ver J l'ears

4,975,1977.305.449.00

t52,349I7.824.00

Bank Balances

Caslr Balarrces

Short'l-ernr lnvestments

3,187,9903,586,494Receivables

(4,562.502)

7,137,277

( I , r 78,259)

6.367r65

I8
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Other important disclosurt notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specifo)

Total

6 cows & 3calves Est.478,000 Est.478,000Cattle

Coats

289 Est. 626,800 Est. 676,800Trees

Coffee Or Tea Plantation

Poultry

Others (specify)

Est. I,104,800 Est. I,1548fi)Totel

Borrowings at beginning ofthe year

Borrowings during the year

Repayments during the year

Balance at the end of the year

l9
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Otber important disclosure notes

19 Stock/ Inventory

Food stuffs 173,500 297,545

Lab consumables 191.606 264.169

Farm produce

Medication

Construction Materials l 5.610 9l .435

Others - Stationery& exer bks 238.670 84t,375

619J86 1,,494,524

(Stock to be measured at lower ofcost and net realisable value. Net rcalisahle vulue i.s the difference
betv'een selling cosls less costs to selll

20
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20 Progress On Follow Up Of Auditor Recommendetions

The fbllowing is the summary of issues raised by the extemal auditor, and management
cornments that were provided to the auditor.

Sign and Date
Principal

21
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Conslruction Of Buildings

l. Gewawa fabricators & General supply 689.653

Sub-Total 689,653

Supply Of Goods

2. Benmax Ventures
l0?,000

3. Muiru meat point 2E.000.

4. Demka dairv 162.825

5. Science lab ltd 25.450

SuETotal 3rEr75

Supply Of Services

Grend Tolal r,007,928

6
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Annex 2 - Summary of Fixed Assets Register

Land Est. 1J,500,000 Est. 13,500,000

Buildings And Structurcs Est. 99,000,000 2,973J9s f,st. 10r,975395
Motor Vehicles(as per insurance valuation) E00,000 E00,000

Office Equipment, Fumiture And Fitrings Est. 3,651,600 250,000 Est. 3,901,600

Textbooks Est. 3,169100 Est. 3,169100
ICT Equipment Est. 1,037,000 Est. 1,037,000

Tools And Apparatus Est. 2.134.660 Esl. 2,134,660

Other Machinery And Equipment Est. 774,500 Est. 774,500

Heritage And Cultural Assets

Intangible Assets- Soft Ware Est, 140,000 Est. 140,000
Tolal Est. 124,206960 3123J9s Est. 127,430355
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