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Rti,poR't oF 1'IlE AtrDl'l'oll (;llNItRAl, (coRPOltA'l'loNS) oN TIIE
ACCOUNTS OF I'HE KI'NYA DAIIIY BOARD FOIT'I'III' YI!,AIT I'NDBI)

30.IUNE 2000

I have examinecl the Accounts o1'the Kenya Dairy I-)oard fbr the year ended 30 June

2000 in accorclance with the provisions of Scction 29 (2) of the l')xchequer and Auclit

Act (Cap 412). I have ot'rtained all thc in{brnratiou and exlllanatiotls necessary lor the

purpose^of the auclit. Proper books of accouttt have beett kepL by tlte Iloarcl and tlre

Accouuts are itr etgreemctrt thcrewith.

l:xccpt for the matters rcl-errecl to herebelow, the Accottnts, rvhen read together with

thc n6tes thereorr. prescnt fairly the Board's hnancial state of all-airs as at 30 Jutte

2000 and ol'its dcllcit arrd caslt ll()w Ibr tltc ycar thctt ctrclctl.

FINANCIAL POSII'ION

Drrring tlre year lgggl20OO. thc Boarcl incurrecl a detrcit o['Kshs.1,729,396 as at 30

June i000 which reducecl its Accumulated Fund to a Irtere balartce tlf Kshs.602,388 as

at tlrc sar-ne date. 'fhe Accourrts I'or 1999l2OO0 rellect ttegative working capital of
Kslrs.ll,57 1,027 as at 30 June 2000 while the Board was also uuable to settle its

liabilities, particularly statutory deductiorts totalling Kshs.5,367,270 as and'*'hett the

salre fell ciue. Ilvidently, therefore, the Board was lacing scrious finanoial probleuls

ancl its continuecl opcration is dcpendent ott the support of Government and its

creditors.

2. LAND

'[he Boarcl cloes not hold either a Letter of Allotrnetrt or even a Certificate of Lease irr

respect of a land property located in Narok town. Irurthermore, the valtte of the said

prJperty has not been included in the Accounts o[the l]oard for the year 199912000

ancl as-a result, the Board's olvnership of this property could not be established.

t jnder the circumstalces, therefrrre, it has not been p<lssible to confirtn the correctness

sf tlre Land ancl Iluilclings balance ol- Kshs.31.278.(t(t5 rel'lccted tln the Balance Sheet

as at 30 Junc 2000.

3. DEIITO AND PITBPAY ME,NTS

'l'he Balapce Slieet Debtors and Prepayntents figure of Kshs.3,700,414 as at 30 June

200g includes sta[f debtors totalling Kslts.3,l2(r,180 in fcrrtn of inlprests, etclvances

apd other unspecilied balauces auroutrtiug to Kshs.769.028 which have bectl

outstancling for over three ycars. Althouglt ntost of tl-re related uretubers of stalf have

since lc[t the services of the Board, no indication has been provided by the Boarcl as

[o how these debts are to be recovered from the ex-staff.



4. UNSUPPORTED CLAIMS

During the year under review the Lloard paid Kshs.575,075, being claitns made by its
various officers but without supporting documents. Consequently, the propriety <lf

the expenditure cannot be confirmed.

L^-rrrrr-
S. M. MALUKI
AUDITOR GEN (CORI'OITATIONS)

07 May 2002
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KE NYA DAIRY BO RD

NOTES: 2000
KSHS

FIXED ASSEIS:.

Lonct & Buttdtngs 2b(b)

Work ln progress buildlng 2b lo)

Molor vehlcles

Fumlture & Flfftngs

CURRENT ASSEIS:.

Deblors & Pre.poyments 13)

Cqsh & Bonk bolonces (,0)

CURRENT UABITIIIES

Credllors & occruols (5)

Bonk overdrcfl t(b)

Nel cunent Assels/llobillles

TOTAT NEI ASSEIS

FIilANCE !Y:-

Accumuloted tund [6)

Copllol reserves(7)

AAANAGING DIRECTOR.......

31,279,665.0O

21,595.111.OO

5,Ot7,2E7.OO

1,665,?31.0O

1?9?
KSHS

6,795,111.00

5,017,287.O0

1,911,731.@

13,757,465.00

,t,315,629.00

1.3t 5,677.00

5,631,306.00

12,111,210.00

692,633.OO

12,906,973.00

7,175,567.0O

6,591,9?&0o

2,276,61E.00

4,305,250.00

6,5EI,g?&00

3,700,,fi,t.00

. 2,990.n9.0o

5,690,713.00

13,912,333.00

1,319,107.0O

261,7

8,571,O27.0O

22,707,639.@

602,3E8.00

22,105,250.00

zLroT,a{lt.o

Slgn

cHAtRliAN....... .Slgn



II{COME A fl?EIID]IUNE ACCOUT{T TOIIIIE YEAR EI{DED 3OTII JUTE 20oo

2000

KSHS

l???

KSHS
l]{coME

Ghee Llcence
ReloilLlcence
Doiry Monogers Llc
Producer Llcence
Cess recipls
Permit tlcence
Mlscellenous revenue
G.O.K- Gronls
lnleresl received
Assronce lee
Processors llcence
MIlk bor Llcence
Appllcollon fees
Colloge lndustry
MinFDoiries
lmporl Llcence

IOTA1 mCOttE

D(PENSES.

Telephone,posloge & leleg
Molnl. Olslollons
Trov. Accom & Subs.
MA/ehlcle expenscls
Educollon & trolnlng
Slollonery & Prlnilng
Advertlslng expenses
Boord members Allow.
Enlerlolnmenl & MIsc Exp.
Donollons
MedlcolExponses
Renl & Roles
Show Expenses
Solorles & Woges
tobborolory & Sundry Exp.
lnsuronce Generol
Groluity & Pensftcn

Audll fees
NSS.F employers conlr.
Eonk chorges
Fees,Coom & Honororlum
Leove possoge oltow.
Eleclrlcity & conservo ncy
Molnl. Of Plont & Equtp.
Unlform & Protecl. ctolhlng
Depreclollon
Assuoronce llle cover

TOTAI g?EIID]IUNE

3,000.00
536,200.00

t,000.00
195,850.00

1.m8,883.00
D2,8c0..OO

I15,0,13.0O

27.m,Wo.N
56,32t.00
r8,000.00

t&,000.00
@t,800.00
t85,900.00
12000.00

10,000.00
t,Gt7,097.00

55,a,000.00

6,000.00

325,1m.00
2953,004.00

115,850.00

28,038.00
27,t99,99.@

38,092.00
t8,000.00

t85,000.00
9$,m.oo
t95,850.00
2,f,000.00

t05,000.00

35,osEr?Lo0 32,25,133.00

/8a907.00

3D,998.00
2,1D.968.N
3,34,1,19.00

26t,270.00
7&268.00
7q,158.00

t@,1t0.00
3*A542.00
rE3,t50.00

3,3t7,093.00
3,Wr,186.00

tQ,m0.00
t 7, t5a5t9.00

3D.A76.00
I,t6f9.12.00

120Jm.00
t1(720.m
29e.126.0O

73tr8E5.00

20t376.m
2yz7t2.o0
I89J115.00

59,t20.00

37I.m0.00

I,230303.00
571,t8t.00

r2t7,t98.00
3,364,996.00

t90,.t70.00
850,751.00

137,716.00

t50.5t8.00
3t I.790.00
l,B,0m.0O

x320,920.00
3,141,,109.00

m,185.@
15,d8S368.00

t9,500.00
697,751.OO

979,Ot3.00

r2qm0.00
149J20.00
399J53.00
5t5,2,t6.00
t78,592.00
t14{9t.00
293398.00
r326m.00

1,205,3t6.m
r6e{d000

&i,7t3JtO.00 35,5t3,rre0o

suiil.us/DEHCII 1,72tra.00 2,taat45.oo



2000

KShs
1 ??'
KShsNel surplus/(Deficil) for lhe yeor

Addi AdJuslmenl for:-

Prior Yeor Adfuslmenl

lnlerest pold

Depreclollon

Operollng surplus(tossf before
worklng copllol chonges

(lncreose) /Decreose ln deblors

lncreose/ (Decreose) ln credllors

Nel cosh from operollng ocllvlles

lnleresl pold

Purchose of flxed ossels

Proceeds from sole of llxed qssels

Cosh flow from lnvesltng ocilvllles

Chonges ln cosh ond cosh equlvolenl

Cosh & Cosh equlvolenl ol lhe beglnnlng
of perlod.

Cosh ond cosh equlvolenl ol lhe end
of perlod.

l,72g,396.00 - 2,g6g,145.00

55,136.00 250,274.OO

321,800.00 1,205,316.00

- 1,302,460.00 _ 1,412,555.00

615,215.00 _ l,l71,lg3.oo

1.298.093.00 1.335.179.00

l,ll0,g4g.00 - 1,251,26?.00

93.000.00 289,39o.00

?3,000.00 2E9,380.00

1,017,848.00 - l,54o,6.tg.oo

623,044.00 2,163,693.00

1,640,E?2.00 623,044.00



KENYA DAIRY BOARD
NOIES IO IIIE ACCOUIIIS FOR IHE YEAR EI{DED

sOIH JUNE 2OOO

1. ACCOUNITNG POUC|ES

(o) The Boord's occounls hove been prepored on hlslorlcol bosls of
occounllng.

(b) The Fixed Assets hove been deprecloled on lhe slrolghl-ltne
melhod deslgned lo wrll+off lhe ossels durlng lhelr
esllmoled useful llfe on lhe followlng roles:-

Molor Vehlcles -
Furnilure

(c) Revenue ond Erpendllure ore recognlsed ond motched wllh
lhe period to whlch lhey occrue.

2 flXED ASStrS

2s,
1W

Lond&
Buildlngs

Molor
Vehlcles

Fumllure
& Fllllngs TOTAL

FIXED ASSETS

Bolonce B/F

Addlllons

Dlsposols

DEPRECIAIION

Bolonce B/F

Add:- Chorge for
lhe yeor
Dlsposol

NEI BOOK VATUE

Bol 30/6/20o0

Bol 30/06/1999

K3HI xSHs x3H3

I1,812,731.00 3,360,m0.00 1,377,778.N 19,550,509.00

17,800,000.00 93,000.00 t7,8e3.m0.00

2?,a12,731.(n 3.360,(m.CX) 1A7O,77E.@ 37,443,5OtIXt

3,360.000.00 2,133,044.00 5,793,0,1.1.00

371,800.00 37t,8m.00

3,3a0,(m.m 2,to(,!i44.00 a,l34,g{4.m

29,612,731.(X' 1,445,t34.@ 01.270,aa5.m

KSHS

I

t

i

11,812,731.m 1,t44,734.m 13,757laa5.00



-2-
) The lond ond Building cosl KShs. 29,61 2,7Al.OO includes
(of KShs. 5,017,287.00 belng work ln progress on lhe on-golng conslrucllon

ol lhe Boord's heodquorlers In Nolrobi soulh'C'

(bl Lond lor lower Kobele plol wos revolued upwords by KShs. r2,800,000.00
during the yeor under revlew.

DEBIOR &PREPAYIT,IENIS

20m
KSHS

Wesl Wood Conslrucllon 3r 7,133.00

K.N.A.C M/Vehlclo clolm 318,250.00

Fuel Deposlls

Woler Deposlls

K.P.L.C Deposll

Renl Deposll

Cor toop Conlrol

Renl Prepoymenls

Frldge loon Conlrol

Slotl Deblors

KD&Hoonombee Conlrlbullon

lNS. Compensollon K.N.A.C

Slofl lmpresls Conlrol

Slofl Advonces Conlrol

N.B.K. Suspence

A.L.C.O B.Nsoll

tess:-
Prov For Bod Debls.

I 73,8I 1.00

2,000.m

10,500.00

136,0fi).00

122,711.0O

t3,2W.m

39,7t5.00

769,028.00

3,400.00

4,t,500.00

1,677,776.@

216,948.m

ltrt
13H3

3r 7, t33.00

3t8,250.00

t 73,8t4.00

2,000.00

10,500.00

136,000.00

49 l, I 75.00

46,663.00

821,1l,l.0O

6,950.00

,14,500.00

2,t57,t78.W

23t,790.00

3,000.00

I26.00
4,144,t7E.m

(414,564.m|

3,700,414.fi'

4,7aO,1t3.q,

(,t44,56,1.0O1

NET DEBIORS 4,315,62?.00



4I. CASH AND EAilr EAIAI{CES

(o) Sovlngs Bonk Accounl
Cunenl Bonk Accounl
NBK Cor Loon Accounl
Petty Cosh Accounl

(b) ovERpnAEs
Cunenl Bonk Accounl

5 CREDIIORS T ACCRUAI.S

Provlslon for Audll fees
KDB cosl./Relenllon money
KNAC Stofl pension
Accrued expenser
Accrued renl
Slofl clqlms. lmp/Adv.
Slotf penslon K.N.A.C
N.H.I.F

AIICO - B. Nso[
HorombeeSACCO
S.F.T occounl
Ukullmq SACCO
Slofl penston KNAC
P.A.Y.E

NSS.F
M/Vehlcle surchorge
N.H.C - soroh Ochor
A.G Chombers - W. l.{oroge
StoflWellore
Jorlbu lroders
Accounl poyoble - B. Soldlmu
Al-lCO -Sloff penslon
lns. Pollcy - N. Wonlohl
Jubllee lns. Ctolms
AtICO lns. Ctolms
L. A. Service chorge
Bonk toon - S. Glmono

3-

2m0
KShr

2,81t,267.OO

149,032.00

1,U?,107.00

2(xx,
rsHs

119?

KSht

l,o57,O99.OO

258,578.00

l,3l 5,677.00

6t2,633.00

880,000.00
fit,729.OO

2,937,n5.w
L9t1,291.00
1,230,139.00

10,fi2.a0
39,917.N

1,0,11,,100.00

281.N
900.00
220..OO

706,833.00
266,302.00
235,211.00
6t,852.00
t5,365.00
2,576.00

t0,392.00
850.00

22,885.00
l,l,ll.0O

2,5f,5,6t2.00
296.N

t7t,600.00
3t,719.00

2t3,230.00

ltt,
KSHS

7d0,000.00
501,7n.w

2,937,n5.N
3,220,013.00

126,111.0o
39,829.00
39,917.W

807,580.00

900.00
2n.oo

587,277.00
266,3[J.2.oo

n3,799.00
t37,132.W
10,d89.00

161.0O
t0,392.00

350.00
22,881.N

t,14t.00
t,752,029.N

296.@
t 7 t,600.00
31,719.00

t 69,670.00
t5,000.00

t

t'

I

i

,t

;l

TOTAI. 13,tl2,333.00 12,171,210.OO



ACCUMUI,ATED TUilD

Bolonce B/F

Prloryeor Adluslments

Surplus (deflclll for lhe yeor

Eolonco ClF {t6|2OOO

CAPITA1 BESERVES

Bolonce B/F

Goin on Revoluollon

Bqlqnco CIF fiftnilOO

Goln on Revoluollon

Bol<rnco ClF SOpnW

-1 -

2000
kshs

2,276,618.00

55, t 36.00

(r,729,396.00)

602,388.00

I ???

kshs

1,891,521.00

250,272.OO

(2,868, t 15.001

2,27f,,6/,C.00

2(xxt

4.3052fi.00

17,800,000.00

22,105,250.@

kshs
1,',
k$r

305,250.00

4,000,000.00

4,305,29r.00

t7,am,W0.fr

17,900,000.00

,f,000,000.00

4,305,250.00

ir
:i
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