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Murang'a County Small Traders Empowerment Fund
Annual Report and Financiat Statements for the year ended June 30, 202.1

l. Acronyms and Glossary of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

Board of Managcment

Institute of Certified Public Accountants of Kenya

Intemational Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

b) Clossary of Terms
Fiduciary Management The key management personnel who had financial responsibility



Murang'a County Small Traders Empowerment Fund
Annual Report and l'inancial Statements for the year ended June 30, 2024

2. Key Entity Information and Management

a) Background information

Small traders' empowerment progrurme fund is established by and derives its authority and
accountability from Murang'a county Act 2020 of th November 2020. The Fund is wholly owned
by the County Govemment of Murang'a and is domiciled in Kenya.

The fund's objective is to empower economically small traders of Murang'a county.

b) Principal Activities

(i) To assist small Eaders with low interest loans to cushion them from effects of Covid 19
pandemics.

(ii )
(iii)
(iv)
(v)
("i)

To enable small traders to access capital to expand their business
To provide loans to small traders to boost their business growth and sustainabitity

To support small traders to develop linkages with high value markets
To facilitate wel fare prograrnmes for small traders
To support capacity building of the beneficiaries through training, mentorship among other
areas.

(vii) To promote access to goverffnent procurement oppornrnities for small traders

Advisory Board Members

c) Ke1'Management team

I hof. Kinandu Maragu Chairperson

2 Peter C. Kahora ChieflOfficer Finance

3 Benard K Wanyoike Chief Officer , Trade And Cooperatives

1 Samuel Gatitu CEO( Ex Offi cial/Secretary)

5 Joyce Wachiego Mwangi Mcmber

6 Monicah M Muinrri Mernber

7 Simon Ichahuria Fund Adrnirristrator

I

)

Simon lchahuria

Rose Muthoni Maingi

Fund
Administrator

Director of
Trade

Bachelor of Commerce, Financc
CPA (K)
cPs
Bachelor of Marketing

4 yra

4 yrs

3
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Murang'a County Small Traders Empowerment Fund
Annual Report and Financial Statements for the year cnded June 30. 2024

d) Fiduciary Oversight Arrangements

2

Directorate lnternal Audit

Co*ty assembly committee chairperson
for cooperatives. trade and investment

Samuel Kaaga Maina

James K aranja Kabera

e) Registered Of,ices
P.O. Box 52 10200
County Headquarters
Murang'a town, KENYA

f) Fund Contacts
Telephone: (254) 060 * 203027 I
E-mail : info@nuranga. go.ke
Website: www.m qa. qo. ke

g) Fund Bankers
FAMILY BANK
Murang'a Town
Murang'a, KENYA

h) Independent Auditors
Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00r00
Nairobi, Kenya

i) Principal Legal Adviser
The Attorney General
State Law Office
Harambee Avenue
P.O. Box 401l2
City Square 00200
Nairobi. Kenya

j) County Attorney
The County Attorney

County Headquarters

P.O. Box 52 - 10200

Murang'a, KENYA

lv
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3. Report of The Fund Administrator

The.fund has faced the following challenges

i. Key management team has not been provided for in the Murang'a County Small Traders

Fund Regulations, 2021. The signatories of the fund have been acting as the management

team. Two officials have since left the service fiom the County.

ll The term of Advisory Board expired on March 2023

The fund has not been operational for the last two financial years. Bank accounts havel

tv

Narne

been donnant.

cash flow statements of the firnd have reported deficit figures in cash and cash

equivalents at the end offinancial years since the Fy 202212023 financial sratemenrs.

The going concern of this frrnd is uncertain

S*, t ct't-nt6 rz Signtn



Murang'a County Small Traders Emnowerment Fund
Annual Report and Financial Statements for the year ended June 30, 2024

4. Statement of Performance Against Predetermined Objectives for FY 202312024

Section 164 (2) (f) of the Public Finance Management Act,2012, requires that, at the end of each
financial year, the Accounting officer includes a statement of performance againsl predetermined
objectives when preparing fi nancial statements.

The key objectives of the Fund as per the The Murang'a County Small Traders Empowerment
Fund Regulations, 2021 are:

a) To ensure financial inclusivity of hawkers, informal and small traders by putting
structures and incubating them to a level that inspires confidence and hence enable them
access capital to expand their businesses, and by so doing, ensure they contribute to
economic growth and the realization of the goals of Vision 2030;

b) provide loans directly or indirectly to small traders in order to sustain and grow their
businesses;

c) aftract and facilitate investment in small-trader oriented infrastructure such as business
parks, fresh produce cold facilities, market sheds, value addition, markets or business
incubators that will be beneficial to small traders, youth, women, and persons abled
differently;

d) support small traders to develop linkages with high value markets;

e) facilitate welfare progams for small traders,

0 support capacity building of the beneficiaries of the Fund through training, incubation,
mentorship, diversification and promotion of innovation and development of products;

g) facilitate periodic market surveys and data analysis to identifu industry opportunities for
small traders regionally, nationally and beyond; and

h) promote, develop and facilitate access to government procurement opportunities by small
traders.

Progress on the attainment of Strategic development objectives
During the financial year 202312024, the fund did not receive any funding. Therefore, there were
no operalions.

vl
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5. Statementof Management's Responsibilities

Section 167 of the Public Finance Management Aat,2Ol2 requires that, at the end of each financial
year, the Administrator of a County Public Fund established by I'he Murang'a County Huwker,r,
Infbrmal and Smull 'l'raders (l'rotection o/'l,ivclihood antl Empowerment) Act, 2020 shall prepare
financial statements for the Fund in accordance with the standards and formats prescribed by the
Public Sector Accounting Standards Board.

The Administrator of the Small Traders Empowerment Programme Fund is responsible for the
preparalion and presentation of the Fund's financial statements, which give a true and fair view of
the state ofaffairs ofthe Fund for and as at the end ofthe financial year ended on June 30,2024.
This responsibility includes: (i) maintaining adequate financial management arrangements and
ensuring that these continue to be effective throughout the reporting period; (ii) maintaining proper
accounting records, which disclose with reasonable accuracy at any time the financial position of
the Fund; (iii) designing, implementing and maintaining intemal controls relevant to the preparation
and fair presentation of the financial statements, and ensuring that they are free from material
misstatements, whether due to error or fraud; (iv) selecting and applying appropriate accounting
policies; and (v) making accounting estimates that are reasonable in the circumstances.

The Administrator of the Small Traders Empowerment Programme Fund is responsible for the
preparation of the Fund's financial statements which have been prepared using appropriate
accounting policies supported by reasonable and prudent judgements and estimates, in conformity
with Intemational Public Sector Accounting Standards (IPSAS), and in the manner required by the
PFM Act, 2012 and Murung'a County Act, 2020 of lh November 2020

Approval of the financial statements

The Fund'.r financial statements were approved by the Board on
signed on its behalfby:

It 1l

2024 and

l*.#......

Administrator of the County Public Fund

ffru rz*ruvR ccr{rog Q rnntr Trz4Drl4J
€vrn P cnoqrLme4, h/ n{D

vll
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Murang'a County Small Traders Empowerment Fund
Annual Report and Financial Statements for the year ended June 30, 2024

6. Statement of Corporate Governance

'Ihe term of advisory board expired on March 2023

The fund does not have committee/trustee.

v l



Murang'a County Small Traders Empowerment Fund
Annual Report and Financial Statements for the year ended June 30, 2024

7. Management Discussion and Analysis

The term of advisory board expired on March 2023. This is the board tasked with developing
policy formulation and strategic decisions of the Fund.

lx
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REPORT OF THE AUDITOR.GENERAL ON MURANG'A COUNTY SMALL TRADERS
EMPOWERMENT PROGRAMME FUND FOR THE YEAR ENDED 30 JUNE,2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavyfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Murang'a County Small Traders
Empowerment Programme Fund set out on pages 1 to 15, which comprise the statement

Report of the Auditor-Ceneral on Murang'a County Small Traders Empowerment Programme Fund for the

year ended 30 June. 2024



of financial position as at 30 June, 2A24 and the statement of financial performance,
statement of changes in net assets, statement of cash flows and statement of comparison
of budget and actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion Section of my report, the financial statements present fairly, in all material
respects, the financial position of Murang'a County Small Traders Empowerment
Programme Fund as at 30 June, 2024 and of its financial performance and its cash flows
for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Accrual Basis) and comply with the Public Finance Management Act, 2012
and the Public Finance Management (Murang'a County Small Traders Empowerment
Fund) Regulations, 2021 .

Basis for Qualified Opinion

1. Accuracy and Presentation of Financial Statements

Examination of the financial statements for the year ended 30 June, 2024 provided lor
audit review revealed the following anomalies:

The statement of financial position reflects Kshs.10,306 in respect to comparative
balance for cash and cash equivalents, however, the prior year balance reflected
Kshs.9, 1 90 resulting to a variance of Kshs. 1 , 1 16.
The statement of cash flows reflects Kshs.10,306 in respect to comparative
balance for cash and cash equivalents as at 1 July 2023, however, the prior year
balance reflected Kshs.9,190 resulting to a variance of Kshs.1,116. Further, it
reflects nil balance in respect to finance cost, however, the prior year balance
reflected Kshs.720 resulting to a variance of Kshs.720

I

ln the circumstances, the financial statements do not conform to the format prescribed by
the Public Sector Accounting Standard Board (PSASB). Additionally, Management was
in breach of the law.

2. Failure to Disclose Bank Accounts

The statement of financial position and as disclosed in Note 12 to the financial statements
reflects a balance of Kshs.10,306 in respect to cash and cash equivalents. This
represents the amount held in three accounts at family bank as at 30 June 2024.
However, records available revealed that the Fund operated one other bank accounts in
Repon of the Auditor-General on Murang'a County Small Traders Empowerment Programme Fund for the year ended

30 June, 2024
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family bank which was not disclosed in the financial statements. Further, Management
did not provide cash books and monthly bank reconciliation statements for two bank
accounts.

3. Failure to Disclose Receivables

Records provided for audit revealed that the Small Traders Empowerment Programme
Fund disbursed a total of Kshs.2O,000,000 (Twenty million shillings) to Murang'a
County Small Traders through its Small Traders Empowerment Loan account at a local
bank in two equal instalments of Kshs.10,000,000 on 27 January, 2022 and 4 February,
2022.Management did not maintain loan accounts as required under Regulation 11(3)
(c) of the Public Finance Management (The Murang'a County Small Traders
Empowerment Fund) Regulations, 2021. Furiher, there was no evidence that the
borrowers repaid the loan disbursed and there was no disclosure of receivables in the
financial statements. ln addition, the loanees details, repayment period and amounts
disbursed per loanee was not provided for audit.

ln the circumstances, the recoverability of the Kshs.20,000,000 disbursed to smalltraders
could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSA|s). I am independent of the Murang'a County Small Traders
Empowerment Fund Management in accordance with ISSAI 130 on the Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my opinion.

Materia! Uncertainty Related to Going Concern

Report of the Auditor-General on Murang'a County Small Traders Empowerment Programme Fund for the year ended
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ln the circumstances, the accuracy of cash and cash equivalents balance of Kshs.10,306
could not be confirmed.

During the year under review the County Assembly did not appropriate funds towards
small traders' support program in the County Government's Budget. ln addition, records
available revealed that the Fund has been dormant for the last two financial years and
there were no key Management team and Advisory Board to steer the activities of the
Fund.

ln the circumstances, the going concern of the Fund is doubtful.



Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other lnformation

Conclusion

The Management is responsible for the Other lnformation set out on page iii to ix, which
comprise of Key Entity lnformation and Management, Key Management team, Report of
the Fund Administrator, Statement of Performance Against Predetermined Objectives,
Statement of Corporate Governance, Management Discussion and Analysis, and
Statement of Management responsibilities. The Other lnformation does not include the
financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way

Report ofthe Auditor-General on Murang'a County Small Traders Empowerment Programme Fund for the year ended
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My Opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.
Report of the Auditor-General on Murang'a County Small Traders Empowerment Programme Fund for the year ended

30 Jne,2024
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 20'15 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) oI the
Constitution.

Report of the Auditor-General on Murang'a County SmalI Traders Empowerment Programme Fund for the year ended

30 June, 2024
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA an CBS

Nairobi

31 December,2024

Report ofthe Auditor-General on Murang'a Counry Small Traders Empowerment Programme Fund for the year ended

30 June, 2024
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Murang'a County Small Traders f,mpowerment Fund
Annual Report and Financial Statements for the year ended June 30, 2024

9. Statement of Financial Performance for the Year Ended 30rh June 2024

(T'he ruttes set out on pages xxx lo xxx./brm an integral part of these l;inancial Stutements)

lq.l.t$ltu.4-t.4.. g.€1t

Namc: *.e
rcP.,rK !THMBER NO. t8732

Name:

Revenue From Non-f,xchange Transactions

I 0 0Publ ic Contributions and Donations

Transfers Frorn the Countv Government 2 0 0

Fines, Penalties and Other Levies J (-) 0

0 0

Revenue F rom f,xchange 'I'ransactions

Interest Income 4 0 t)

Other Income 5 0 0

0 0
'I'otal Revenue 0 0

lixpenses

Training expenses 6 0 0

7 0 0

Disbursement 8 0 0

Bank charges 0 720

Total Expenses 0 720

Other Gains/l,osses

Gain/Loss on Disposal of Assets l0 0 0

Cain /Loss on fair value of invesunents lt 0 0

Surplus/(Deficit) for the Period 0 (7201

Use ofgoods and services



Murang'a County Small Traders Empowerment Fund
Annual Report and Financial Statements for the year ended June 30, 2024

10. Statement of Financial Position As at 30 June 2024

.,\ssets

Current Assets

Cash and Cash E uivalents t2 10,306 10,306

t3 0

Cunent Portion of Long- Term Receivables From
Exchan e Transactions

Pre ments 0 0

Inventories 0 0

Investments in tlnancial assets 0

Total cu rrent assets 10,f06 10,306

Non-( urrt'nt,\ssets

0 0

0 0
'l'erm Receivables fiom Exchan

Plant and ul ment

Intan rble Assets

Lon e Transactions

Pro

0 0

Investment Pro 0 0

Total non- cu rrent assets 0 0

Total r\ssets 10.t06 10.J06

Liabilities
('urrent Liabilities

TransactionsTrade and Other Pa ables from Exchan 0 0

Current Portion of Borrowin 0 0

tronsI:m lo ee Benefit Obli 0 0

Social benefit liabilities 0 0

Total currcnt liabilities 0 0

Non-(lurrent t,iabilities
Lon Term Portion of Bonowin S 0 0

0 0

Social benefit liabilities
tronNon-Clurrent Em Itr ee Benefit Obli

0 0

'I'otal l-iabilities 0 0

)

0

0



Murang'a Oounty Small Traders Empowerment Fund
Annual Report and F-inancial Statements for the year ended June 30, 2024

Net Assets

ljundRcvolv in 0 0

Resen,es 0 0

Accunrulated Su lus 0 0

Total Net Assets and Liabilities 10,306 10,J06

J'he accounting policies and explanatory notes to these financial statemen
of the financial statements. The entity financial statements were approved
and signed by

ts fbrm an integral part
on 2024

rr\ tc eto f2rSr i\.<tr! KA
Namc: Namc:

tcPAK ilt BI]R NO. 18732

_t



Murang'a County Small'I'raders Empowerment Fund
Annual Report and Financial Statements for the year ended June 30, 2024

I l. Statement of Changes in Net Assets for the year ended 30n June 2024

\c HJ.ttu.fin ..Sa.t ({
Name:

,.rnfil#ffio .t,73z
Name:

Balance as at I Juh (2022) t0,306 10.306

SurpluV(Deficit) For the Year 0 0

Balance As At 30 June (2023) t 0,.]06 t 0.J06

Bslance As At I July (2023) t 0.306 10,306

SurpluV(Deficit) For the Year 0 0

Baluncc As At 30 June (2024) r0J06 10.J06

4
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Murang'a County Small Traders Empowerment Fund
Annual Report and I'inancial Statements for the year ended June 30, 2024

12. Statement of Cash Flows for The Year Ended 30 June 2024

('ash and cash equivalents at 30 Junc 2024
ru Jncparation/ prcsenlation lbr 8ll enlities uder the TPSAS accrual basis ofaocounlilg.)

5

Cash flows from operating activities

o 0Public contributions and donations

Transfers from the county government

Receipts

0 0

0 0

0 ()Receipts from other operating activities

lnterest received

Total receipts 0 0

Pavments

0 0

0 0

o 0

Disbursernent to STEP loan account

Ceneral expenses

Finance cost

0 0

Net cash flows from opersting activities 0 0

(lash llows from investing activities

Purchase ofpropcrty, planq eguipmcnt and

Intangible assets 0 0

ltoceeds fiom sale of property. plant & equipment 0 0

Proceeds from loan principal repayments 0 0

Loan disbursernents paid out 0 0

Net cash flows used in investing activities 0 0

(lash flows from financing activities

Proceeds from revolving fund receipts 0 0

Additional borrowings 0 0

Repayment of borrowings 0 C)

0 0Net cash flows used in financing activities

Net increase/(decrease) in cash & cash
Equivalents 0 0

Cash and cash equivalents at I July 2023 10.-.106 10.306

t 0.J06 10,J06
(l)SASll has prcscribcd thc dircct mothod olcash tlr

Training expenses



Murang'a County Small Traders Empowerment Fund
Annual Report and Financial Statements for the year ended June 30, 2024

13. Statement of comparison of Budget And Actual Amounts For The period

Budget notes

l. There was no budget for this programme during the financial year 202312024

6

A t) c=(a+b) d r(c-d) f=d/c* I 00
Reven ue

Public Contributions and
Donations 0 0 0 0 0

Transt-ers From Count_v Govt

Interest Income 0 0 0 0

Other Income 0 0 0 0 0

Total Income 0 0 0 0 0

Expenses

Fund Administration
Expenses 0 0 0 0 0

General Expenses 0 0 0 0 0

Finance Cost 0 t) 0 0 0
'fotal Expenditure 0 0 0 0 0

Surplus For the Period 0 0 0 0 0

Capital expenditure 0 0 0 0 0
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l.l. Notes To The Financial Statements Continued

l. Public contributions and donations

'l'otnl

(l'nnide hrlel explanation.fir thls revenuc)

2. Trrnsferr from County Govcrnment

'l'otal

3. Fines, penalties and other levies

(l) rovi de bri ef explanol ion./it r this revenue)

4. Interest income

lnterest Income On Bank Deposits

Total Interest lncome

0 I 0

0

7

Donation From Developlnent Partners 0 0

0 0Contnbutions Frorn The Public

Transfers From County Govt. -Operations 0 0

Payrnents By County On Behalf Of The Entity 0 0

Unconditional Devel opment grants 0 0

0 0

Late Palrnent Penalties 0 0

Fines 0 0
'lirtal 0 0

lnterest Income from Mortgage Loans

Interest Income From Car Loans

0

0

0

0
+

Interest Income From lnvestments in financial
assets 0 0

I

0 0

(l'nnide brief erplanation.for this revenue)

0
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Notes to the Financial Statements Continued
5. Other income

'l'otal Other lncome 0 0
(NR: All income should be classified as far as ytssible in the rclewnt classes arul other inome .sfurukl
be used lo recognise income nol elsewhere classified. Disclose write backs if any or recoveries from
write offs).

6. Training Costs

7. ttse of Goods and Services

Insurance Recoveries 0 0

0 0Income fiom Sale of Tender Docunents

Bad debts recovered 0 0

Miscellaneous Inconre 0 0

Training 0 0

'l'otal 0 0

General Office Expenses 0 0

Loan hocessing Costs 0 0

Professional Services Costs 0 0

Administration Fees 0 0

Committee Allowances 0 0

Bank Charges 0 720
Electricity And Water Expenses

Fuel And Oil Costs

0

0

0

0
Insurance Costs 0 0
Postage And Courier 0 0

Printing And Stationery 0 0

Rental Costs 0 0

Security Costs 0 0

0

0

0

0

8

I

Telephone And Communication Expenses

Bank Charges
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Audit Fees 0 0
Provision For Doubtful Debts

Aher (Specifu)
0

0

0

0

Social benefi t expenses+ 0 0

0 720Total

Social heneJit s
y'ith ll,sAS 12

chemes include bene/its srrch as cash tmn;fen.fitr unemployment or elderly in line

8. Disburse ment

9. Finance costs

Transfer to STEP loan account at family bank 0 0

Total 0 0

Interest On Bank Overdrafts

Inlerest On Loans From Banks

f'otal

0

0

0

I 0. Gain/(loss) on disposal of assets

hoperty. Plant and Equipment

lntangible Assets

0

0

0

0

Total 0 0

I l. Gain/ (loss) on Fair Value lnvestments

Investments at Fair Value- Equity investments 0 (-)

Fair value - Investment properB 0 0
Fair value- other financial assets (speci&) 0 0
'!'otal (Jain 0 0

9

0

0

0
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12. (lash and cash equivalents

'l'otal (lash And Cash Equivalents t0.306 10,J06

Bank Account (Family Bank)

Fund Account (006000032 I 70) 9,t90 9,t90

Operations Account (006000032.13 l. I l(r 1.fi6
Loans Account (006000032334) 0 0

l0



Murang'a County Small Traders Empowerment Fund
Annual Report and Financial Statements for the year ended June 30, 202,1

Detailed anal

Notes to the Financial Statements Continued

sis ofthe cash and cash uivalents are as follows

13. Receivables from exchange transactions

a) Fixed Deposits Account

Kenya Commercial Bank 0 0

Equity Bank, Etc 0 0

Su b- Tolal 0 0

b) On - Call Deposits

Kenya Commercial Bank 0 0

Equity Bank - Etc 0 0

Su b- Total 0 0

c) Current Account

Kenya Commercial Bank 0 0

Family Bank 10,306 10.306

Su b- Total 10,306 t0,306

d) Others(Specify ) 0 0

Cash In Transrt 0 0

Cash In Hand 0 0

0Su b- Total

Grand Totul 10,306

0

10,306

('urrent Receivables

lnterest Recervable 0 0

Current Loan Repayments Due 0 0

0Other Exchange Debtors

Less: Impairment Allowance 0

Total Cu rrent Receivables 0 0

Non-Current Receivables

Loan Repayments Due 0 0

Total Non- Current Receivsbles 0 0

Total Receivables l'ronr Erchan ge Transaclions 0 0

ll

0

0
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I 4. Significant Accounting Policies

a) General lnformation

Small Traders Empowerment Programme Fund is established by and derives its authority from

The Murang'a County Hawkers, Informal and Small Traders (hotection of Livelihood and

Empowerment) Act,2020. The entity is wholly owned by the Murang'a county Governmenr

and is domiciled in Kenya. Small Traders Empowerment Programme Fund's principal activity

is to provide small faders with low interest loans to promote their business.

b) Statement of compliance and basis of preparation

Small Traders Empowerment Programme Fturd's financial statements have been prepared in

compliance with lnternational Public Sector Accounting Standards (IPSAS). The financial

statements are presented in Kenya shillings, which is the functional and reporting currency of
the Small rraders Empowerment Programme Fund. The accounting policies have been

consistently applied to all the years presented. The financial statements have been prepared on

the basis ofhistorical cost, turtess stated otherwise. The financial statements are prepared on

accrual basis of accounting. The staternent of cash flows is prepared using the direct method.

c) Adoption ofnew and revised standards

(i) New and amended standanls and interpretations in issue elfective in the year ended

30 Jane 2024.

t2
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t was conducted in accordance with ISSAI 4000. The standard
requires that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the actrvities, financial
transachons and information reflected in the financial statements are in
compliance, in all material respects, with the authorities that govem them.
I believe that the audit evidence I have obtained is sufficient and

The audi

a conclusion.ro nate to ide a basis for m

NRO/MRG.STF/

2022/2023(31

Lack of Policy Documents and Manuals
During the year under review, the Fund did not have in place a risk
management policy, human resource policy, information technology
(lCT) policy, finance manual, and business recovery policy.
In the circumstances, the effectrveness of the Fund's internal controls and
nsk management could not be confirmed.
The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330.
The standards require that I plan and perform the audit to obtain
assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating
effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for mv
conclusion.

The fund will
endeavour to develop
policy documents and
manuals in the areas of
operations so as to
operadonalize its
activities.

Not

Resolved

Fund Administrator/Accounting Offi cer

Date...............

l5


