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ST, MARY'S GIRLS' HIGH SCHOOL-IGOJI
Reports and Financial Statements For the year ended 30th June 2021

I. KEY SCHOOL INFORMATION AI{D MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education

Act,2013. It is located in Meru County, Imenti South Sub-County

The school was registered in May 2013 under registration number PU/5/3/340/13 and is
currently categorized as a National public school established, owned or operated by the

Government.

The school is a boarding school and had 970 students up to 30th Jil ne 202 I .It has six streams

for form 2 to 4 and 7 streams for form l, 57 teachers of which I teacher was employed by the

School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act.

2013; is composed of the following members:

t615t20t9Chairman- SponsorJames Kimathi MugambiI
30fi212019Secretary- Principal2 Dr. Isabellah W. Wainaina
16/5t2019Member - Rep. ParentsSamuel Niagi3
t6t5t20t9Member - Rep. Parents4 George Mochache
t6t5t2019Member - Rep. ParentsJoseph Mutie5
t6t5l20t9Member - Rep. Parents6 Lawrence Kinoti
t6t5t20t9Member - Rep. Parents'1 Janet Niuguna
t6t5l20l9Member - Rep. ParentsLydia Gichobi8
rct5not9Member -Rep. Parents9 Cosmus Mutua
t615/2019Member - Rep. CEBDr. Eliiah Walubukal0
t6/s/2019Member - Rep. Teachersll Linet Were
16/5/2019Member - SponsorFr. Vireilio Kirimit2
16/s/2019Member - Sponsorl3 Dr. Hellen Guantai
t6/5/2019Member - CommunityCatherine Mutiria14
t6/sn019Member - Special groups15 Stella Kaburia
t6t5/20t9Member -Special Needs16 Isaiah Mwaki
l6t5t20t9Member - Rep. StudentsMonicah Niugunal7
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ST. MARY'S GIRLS' HIGH SCHOOL.IGOJI
Annuel Rcport end Finenciel Stetcmcnts For thc ycrr cnded 3f Junc 2021

KEY SCHOOL INT'ORMATION AND MANAGEMENT (Continucd)

The functions of the School Board of Management includc:

- Promote the best interests ofthe School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under
the Basic Education Act, 2013

Ensure and assure the provision ofproper and adequate facilities for the School

Manage the School's affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the

report to CEB

Administer and manage the resources ofthe School

Receive, collect and account for any funds accruing to the institution in accordance
with Article 226 (L) (a) ofthe Constitution of Kenya, Section 81 ofthe Public Finance
Management Act,2012 and the Fourth Schedule paraZL and 23 ofthe Basic

Education Act, 2013.
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Annual Report and Financiel Strtements For the year eo deil 3dh June 2021

(c) Committees of the Board

No meeting
held

Chairman
Secretary
V. Chair
Treasurer
Treasurer

Mr. James Kimathi
Dr. Isabellah W.
Wainaina
Ms. Stella Kaburia
Fr. Virgilio Kirimi
Mr- Lawrence

I Executive Committee

No meeting
held

Chairman
Secretary
Member
Member
Member

Mr. James Kimathi
Dr. Isabellah W.
Wainaina
Ms. Janet Waringa
Gacoki
Ms. Linet Were
Mr. Isaiah Gichuru

2 Audit Committee

No meeting
held

Mr. James Kimathi
Dr. Isabellah W.
Wainaina
Mr. Gichuru Isaiah
Mr. Mochache George
Fr. Virgilio Kirimi

Member
Secretary
Member
Chairman
Member

Financerprocurement
and general purpoges
Committee

3

I 1

I 1

I I
II

I I

Member
Secretary
Member
Member
Chairman

Mr. James Kimathi
Dr. Isabellah W.
Wainaina
Dr. Elijah Walubuka
Ms. Linet Were
Mr. Cosmus Mutua

4 Academic Committee

3t 3

3t3
1t3
313
3/3

Dr. Elijah Walubuka
Dr. Isabellah W.
Wainaina
Mr. Lawrence Kinoti
Fr. Virgilio Kirimi
Mr. Catherine Mutiria

Chairman
Secretary
Member
Member
Member

Development
Committee

5

Member
Secretary
Chairperson
Member
Member

I

I
I
I
I

Mr. James Kimathi
Dr. Isabellah W.
Wainaina
Ms. Stella Kaburia
Fr. Virgilio Kirimi
Dr. Hellen Guantai

6 Discipline and welfare
Committee



ST. MA.RY'S GIRLS' HIGH SCHOOL-IGOJI
Annual Report and Financial Statements For the year en ded 3f fune 2021

(d) School operation Managemeot

For the financial year ended 3dh June 2021 the School day-to-day management was under the
following persons:

Ref: Designation Nrme 156 Pnmber

I Principal Dr. Isabellah W. Wainaina 291662

2 Deputy Principal Rael Ngito Jotham 372408

3 Deputy Principal Mercy Makena Kinyua 352465

4 School Bursar Rosemary Cacheri Mbae BOM 062
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ST. MARY'S GIRLS' HIGH SCHOOL-IGOJI
Annual Report and Financial Statements For the year en ded 3dh lune 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contrcts

(f) School Bankers

The following school operated 6 number ofbank accounts in the following banks:

Name of Bank: KCB - School Fund Account
Branch: Nkubu
AccountNumber: 1158952783

Post Office Box
Telephone:
E-mail:

38-60402 - IGOJr
07 3 t25t 190 ti't t7 425939

saintmarys. i goj i@gmail.com

Equity Bank:
Nkubu
037029t353424

Capital Sacco
Igoji Branch
t 00107719900

2

3

4

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Cooperative- School Fund Account
Nkubu
0l r29057828900

Equity Bank: - Operations Account
Nkubu
0370291'768418

Equity Bank: - Infrastructure Account
Nkubu
0370299898075

5

6

Tuition Account

Enterprise Account

7 MPESA PayBill No. 188361 attached to Cooperative bank account
no. 0l129057828900

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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ST. MARY'S GIRLS' HIGH SCHOOL.IGOJI
Annual Report and Financial Statements For the year endeil3dh tune 2021

TI. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

D SURPLUS/DEFICIT AND COMPARISON FOR THE I-,AST 3 YEARS

The following is summary report of the performance of the school against the set performance
evaluation criteria.

a) Financialperformance
Below is a swnmary of performance for the last three years between 3l't December 2019 and 30fi
June 2021 .

SURPLUS/DEFICIT AND COMPARISON FOR THE LAST 3 YEARS

YEAR 2019 2020 2021

KSHS 12,300,521 1,591,513 1.958,824

SURPLUS/DEFTCTT

14,000,000.00

12,000,000.00

10,000,000.00

8,000,000.00

6,000,000.00

4,000,000.00

2,000,000.00

12,300,521

I KSHS

t,958,824

2019 2020 202t

There was a high surplus in the year 2019 which was due to unspent Infrastructure funds. The
funds were spent in the year 2020. The year 2020 also recorded lower revenues due to closure
of schools as a result of Covid-l9 pandemic.
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ST. MARY'S GIRLS' HIGH SCHOOL-IGOJI
Annual Report and Financial Strtemetrts For the year erded 3dh June 2021

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL - Cntd

iil CAPITATION GRANTS FROM THE MINISTRY FOR THE LAST 3

YEARS

YEAR 2019 2020 2021

KSHS 24,373,719 16,958,578.00 11,371,429

CAPITATION GRANTS TREND

30,000,000.00

25,000,000.00

20,000,000.00

15,000,000.00

10,000,000.00

5,000,000.00

24,373,779

16,9s8,578

7t,37 t,429 I KSHS

2019 2020 202L

The above trend shows a decrease in capitation over the period. This is as a result of retention of
textbooks money, reduced disbursements in 2020 as a result ofschools closure due to the

pandemic and the fact that 2021 was up to June.
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ST. MARY'S GIRLS' HIGH SCHOOL.IGOJI
Annual Report and Financial Statemetrts For the year en ded 3dh June 2021

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL- Cntd

ii!) TOTALINCOME FOR THE LAST 3 YEARS

2019 2020 2021
88,478,204.32 46,590,800.00 48,463,002

TOTAL INCOME TREND
100,000,000.00

80,000,000.00

60,000,000.00

40,000,000.00

20,000,000.00

46,590,800.00 48,463,002

r kEs

2079 2020 2027

The trend shows a decline in income over the years. While the factors earlier discussed also
affected the total income, reduction of fees payable by parents in 2021 further contributed to this
decrease.

!y) EXPENDITURE T'OR THE LAST 3 YEARS

YEAR 2019 2020 2021
KSHS 89,657,397 61,958,865 46,504,178

TOTAL EXPENDITURE
100,000,000.00

89,657,397

80,000,000.00
61,958,865

46,504,178
60,000,000.00

40,000,000.00
r $H5

20,000,000.00

2019 2020 2027

Prolonged closure ofschools explains the decrease in expenditure over the period 2019 to
2020. Expenditure for 2021 covers a period of only 6 months.
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ST, MARY'S GIRLS' HIGH SCHOOL.IGOJI
Annual Report and Financial Strtementr For the yeer en iled 3dh June 2021

SUMMARY REPORT OF PERTORMANCE OF THE SCHOOL- Cntd

I CREDITORS FOR LAST 3 YEARS

YEAR 2019 2020 2021

KSHS 24,757J63.00 24,663,089 22,294,098

TRADE CREDITORS

25,000,000.00

22,294,O98
20,000,000.00

15,000,000.00

r rcHS
10,000,000.00

5,000,000.00

2019 2020 2027

24,663,089

I

Creditors declinedin2020 due to the early closure ofschools as no much procurement was done.

FOR THE LAST 3

YEAR 2019 2020 2021

KSHS 40,893,226 45.617,579 43,526,323

yi)

FEES DEBTORS

50,000,000.00

45,000,000.00

40,000 000.o0

35,000,000.00

30,000,000.00

25,000,0o0.o0

20,000,000.00

15,000,000.00

10,000,000.00

s,000,000.00

43 26 323

r KSHS

40,893,226

I
IIIIIII

2019 2020 202L
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ST. MARY'S GIRLS' HIGH SCHOOL-IGOJI
Annual Report rnd Financial Ststements For the year enileil3dh June 2021
SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL- Cntd

Debtors for the year 2020 increased as parents did not pay outstanding fees balances after schools
closed due to the pandemic while 2021 debtors decreased. The reason being schools had resumed
normalcy and regular reminders to parents to pay fees.

vi!) CASH AND BANK BALAN FORTHE LAST 3 YEARS

CASH AND BANK BALANCES FOR TH E LAST 3 YEARS

YEAR 2019 2020 2021
KSHS 18,527,390 15,024,429 16,671,752

CASH AND BANK BATANCES

19,000,000.00

18,500,000.00

18,000,000.00

17,500,000.00

17,000,000.00

16,500,000.00

16,000,000.00

15,500,000.00

15,000,000.00

14,500,000.00

18,527,390

L6,67t,752

I K5H5

2019 2020 202t

L5,t)24,429

III
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ST. MARY'S GIRLS' HIGH SCHOOL-IGOJI
Annurl Report and Financial Strtements For the year en deil 3dh June 2021

b) Teacher Student ratio:

NOTES

-The report is based on the number of individual teachers in speciJic subject

-All teachers teach two subjects excePl computer teacher.

-The teacher student ratio is I :23(57 teachers againsl I j47 students)

S/N SUNECT NUMBER OF

TEACHERS

SHORTAGE

7 MATHS I

2 ENGLISH 10 0

3 KISWAHILI t3 I

4. BIOLOGY 09 I

s CHEMISTRY 07 I

6. PHYSICS 07 0

7. HISTORY 08 0

I C.R.E ,5 I

9 GEOGRAPHY 07 I

10. B/STUDIES 01 0

11 FRENCH 0t 0

12 HOME SCIENCE 02 0

73 COMPWER 01 0

14 AGRICUTULTURE 02 0

15 MUSIC 01 0

xlll
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b)Tcrchcr Sludcnt rllio:
r lcouhcr to s"turjcnt RA't'lO NO.OF S'l'tJDliN'15 '' llJl

NO.OF',l'li^clll;,Rs 57

. \umbcr of teachcrs ,tsruitcd within tho ycar

. liumbcr of tcachcrs postcd to thc school within thc ycar

. Numbcr of tcachcrs that wcrc translcrrcd during thc period

. liumbcr of tcachcrs rctitcd during thc pcriod

o ),iumbcr of tcachcrs cmploycd by 'l'SC

. l-umbcr of tcachcrs cmploycd by lloM

Numbcr oftcachors Pcr subjcct
.-r,l l-l
07

, ACR B/S I Sst'Ell:c I I DNc iii, 'l
t3

M{l
t4

Blo cl iM
02 o{ 08

Ktsw
\o. of rrc 09 07

l:20

cRl! COMP Cli() MUS l'F
t, 0l 01 0l 0l

lir

2
0
t
0
st
6

l'rlrhrrr
\o. of
B()\l
tc.r,chcrj

J

0
I
,|0

Surplus
shorur8c 0 0 0

0

,l --i -. . -.1 

--l- -
. Mcanccott ln thc 2020'20
Yclr KCSEMEAN

SCORE

2020 8.8s0

2019 8.350

17 kcsc: rl td ln lhc m3atr tcore
Sct
,GOrC

No. ofstsdctrto thrt
havc trrtrdtloncd lo
ltr!fftrtlotr of hlghcr

Commcnt

lcernin

9.5 204

9.5 t89 Dcslincd duc to
limitcd rcvision and

syllabus covcragc
duc 10 lhc covid l9

Full syllabus
covcraS,c 8nd

adcquatc rcvision
timc
SliB,ht dcclinc duc thc
instability in thc
school

2018 7.32

2017 7.540

9.5 136

ndidatcr
2020

s 20s

9.5 20t

20t9 2018r

247 214

xlv
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c). Crp.clty ofthc tchool

Frcillty Avrllrblc Crprclty No. ofSludctrtt Rcquircd Comtttcrl

Clessmoms 1000 I 175 lnadcquatc

Sc lC'tlCrC hborstorics 4 200 lnsdcqualc

Computcr lab

ili"ini-iil "
lnadcqurlc

lnadcquale

l)ormitories l0 I 100 Inadcquatc

Modcm li t00 tt75 lnad

l,itchcs
Inadc uatc

School llus 62 75

Abludon block 1000 lt75 lnrdequatc

Studcnts llathrooms 30 I100 I r75 uatc

z0 lnsdcqultc

5

5
25

40

500

z
67

Sta[Iwashrooms 2
)
t
t
z
l

Watcr t8nk slo6gc
ntal omccs 8

240001.

2

r t7J
l5

of500001, lnadcquatc

Inadcquatc

I

l
20
+s

Inadcqurlc
lloardroom
lraffroom

uetc

It75

t 175

l:1000

I t75
200 2 clpacity of

50 cach
I crpacity ol
1000

2 crpacity of
500 cach

t6 30 lnadc4tutc
Suffhcuscs

I) Development projects carried out by the school:

6

PROJECT YEAR STATUS ENGINEER'

s

ESTIMATE

AMOUNT SOURCE OF

FUNDS

Laboratory

Phase I

2019-2020 Complete 10,581,415.60 10,195,s 17 R.M.l Funds(M.O.E)

Classes (6)

(Labour only)

2021 Complete 6,434,626 6,439,46s R.M.l Funds(M.O.E)

Gate 2021 Complete 6,926,847.20 6,244,782 Parent Association

fund

C.C.T.\' 2021,-2022 On-going 5,477,227 .80 Parent Association

fund

Perimeter

Wall

2021-2022 On-going 3,I 75,906.00 Parent Association

fund

Sign .rc,
School Principal
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tII. STATEMENT OF SCHOOL MA}IAGEMENT RESPONSIBILITY

Section 8l (1) of the Public Finance Management Act, 20l2requires that, at the end of each
financial year, each National Government School shall prepare financial statements in respect of
that school. section 81 (3) requires the financial statements so prepared to be in a form that
complies with relevant accounting standards as prescribed by the Public Sector Accounting
Standards Board of Kenya from time to time.

schedule 4 (section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of st. Mary's Girls' High School - Igoji accepts responsibility for the
school's financial statements, which have been prepared on the cash Basis Method of Financial
Reponing, using appropriate accounting policies in accordance with Intemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and
fair view of the state of the school's transactions during the financial year ended 30m June,202l,
and ofthe school's financial position as at that date.

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Nrme:
Designation:
Sigr:
Date:

Mr. James Kimathi Mugambi
I Board of Management

Mrs. Florence K. Igweta
School Principal & Secretary to Board of Management

Mrs. Rosemary G. Mbae
Bursar/ nance Officer
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REPORT OF THE AUD]TORGENERAL ON ST. MARY'S GIRLS HIGH SCHOOL-IGOJI
FOR THE SIX (6) MONTHS'PER|OD ENDED 30 JUNE,2021 - MERU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are taifly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lalvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for ordedy, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac! 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Mary's Girls High School-
lgoji - Meru County set out on pages 1 to 16, which comprise of the statement of financial

Report ol the Auditor-Acnerol on St. llun's Girls High School-lgoji Jbr thc six (6) montlts'period ende<)

30 Junc. 2021 - ltteru Cttunq



assets and financial liabilities as at 30 June, 2021 and the statement of receipts and
payments, statement of cash flows and statement of budgeted versus actual amounts for
the period then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
constitution of Kenya and section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for eualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the St. Mary's Girls High Schoot-tgoji - Meru County as
at 30 June, 2021, and of its financial performance and its cash flows for the year then
ended, in accordance with lntemational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance ManagementAcl,2012 and the Basic Education Act,
2013.

Baela for Qualified Opinion

l. lnaccuracies in Ore Financla! Statements

Review of the financial statements revealed the following inconsistencies;

1.1 Statement of Financia! Assets and Financlal Liabilities

The statement of financial assets and financial liabilities reflects a balance of
Kshs.22,294,089 in respect of accounts payables as disclosed in Note 12 to the financial
statements. However, review of supporting schedules including the prepaid fees revealed
a total balance of Kshs.25,736,432 resulting in an unexplained and unreconciled variance
of Kshs.3,2142,343.

1.2 Statomsnt of Budgeted Vercue Actua! Amounts

The statement of budgeted versus actual amounts reflects final budget revenue and final
budget expenditure of Kshs.55,298,308 and Kshs.45,561,095 respectively. Recalculation
of the budgeted amounts resulted to Kshs.71 ,000 ,347 and Kshs.56,610,739 for revenue
and expenditure resulting to unreconciled variances of Kshs.18,702,039 and
Kshsl 1,M9,O44 resp€ctively.

Further, the school reported actual receipts versus actual expenditure of Kshs.55,298,308
and Kshs,45.561,095 respectively, however re computation led to actual receipts and
expenditure of Kshs.60,063,886 and Kshs.46,283,678 resulting to unreconciled variances
of Kshs.4,765,578 and Kshs.722,583 respectivety.

1.3 Statement of Cash Flows

The statement of cash flows reflects capitation grants for operations balance of
Kshs.9,936,060 while the conesponding Note 2 to the financial stratements reflects an
amount of Kshs.9,806,826 resuhing in an unreconciled variance of Kshs.126,234.

Report of the Auditor-General on St. Mary's Girls High School-lgoji lor the six (6) nonths period' ended
i0 June. 202 I - Meru County
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Further, the statement reflects net cash flows from operating activities amount of negative
Kshs.8,499,461 for the comparative year 201912020 while re-computation indicated an
amount of Kshs.59,694,531 resulting to an unexplained variance of Kshs.68,193,992.
Notes to the Financial Statements

1.4 Notes to the Financial Statements

The statement of financial assets and financial liabilities has referenced accounts
receavables and accounts payable to page 12 and page 14 respectively, while the actual
Notes are at Note '1 1 and Note 12 to the financial statements.

Further, the biological and stock/inventory balances for the comparative year 201912020
were not disclosed under Note 15 and Note 17 respectively to the financial statements.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Failure to Maintain Cashbooks

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance totalling Kshs.16,671 ,752 which includes bank balances of
Kshs.16,632,772 and as disclosed in Note 8 to the financial statements. lncluded in the
bank balances amount is Kshs.4,988,794 and Kshs.1 ,912,745 for two (2) local banks
respectively as disclosed in Note 8 to the financial statements. However, the School
maintained only one cashbook for the two different bank accounts.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.16,671 ,7 52 could not be confirmed.

3. Long Outstanding and Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.43,526,323 as disclosed in Note 11 to the financial statements. lncluded
in the balance are receivables amounting to Kshs.37,461 ,686 which had been
outstanding for more than two (2) years. The long outstanding student debtors include
students who had already completed KCSE exams and left the School. Further, a detailed
ageing analysis and a list showing the total student debtors, debtors due from continuing
students and debtors due from past students were not provided for audit.

ln the circumstances, the accuracy and recoverability of the long outstanding accounts
receivables balance of Kshs.43,526,323 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Mary's Girls High School-lgoji
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

Reporl of the .4udilor-Generul on St. l,la1's Girls High School-lgtji .lot the six (6) onths period' ended
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that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.71,000,347 and Kshs.60,063,886 respectively,
resulting to an under-funding of Kshs.10,936,461 or 15% of the budget. However, the
School spent a balance of Kshs.46,283,678 against actual receipts of Kshs 60,063,886,
resulting to an under-utilization of Kshs.13,780,208 or 23ok of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Non-Compliance with the Public Sector Accounting Standards Board
Guidelines

Review of the financial statements provided for audit revealed that the ICPAK Number of
the School bursar responsible for preparation of the financial statements was not
indicated and the School had an ongoing Court case which was not disclosed in the
financial statements as a contingent liability. This was contrary to Section 81(1) of the
Public Finance Management Acl,2012 which requires that at the end of each financial
year, the Accounting Officer shall prepare financial statements in respect of the entity in
a form that complies with the relevant Accounting Standards as prescribed by the Public
Sector Accounting Standards Board of Kenya from time to time.

Report ol the Auditor-Generul on St. Mary's Girls High School-lgoji Jbr the slr (6) nonths period' ended
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ln the circumstances, Management did not comply with the template prescribed by the
Public Sector Accounting Standards Board.

2. Late Submission of Financial Statements for Audit

During the year under review, the School Management did not submit the financial
statements to the Auditor-General by the statutory date of 30 September, 2021 but the
financial statements were submitted on 23 March, 2023. This was contrary to Section
47(1) ol the Public Audit Act, 2015 which requires that financial statements should be
submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

ln the circumstances, Management was in breach of the law

3. lrregularities in the Procurement of a Bakery

Review of documents provided revealed that the School procured a bakery at a cost of
Kshs.1 ,052,500 from a local supplier through quotation method of procurement.
However, Management did not maintain a list of registered suppliers as required by
Section 57(1) of the Public Procurement and Asset Disposal Act, 2015 which provides
that the head of the procurement function of a procuring entity to maintain and update
lists of registered suppliers, contractors and consultants in the categories of goods, works
or services according to its procurement needs.

In the circumstances, Management was in breach of the law

4. Lack of Professional Opinions

Review of documents provided for the audit revealed that the School procured various
items under repairs and maintenance, boarding equipment and stores totalling
Kshs.22,618,951 through various procurement methods. However, the procurement was
not supported by professional opinions contrary to Section 84(1) of the Public
Procurement and Asset Disposal Act, 2015 which provides that the head of procurement
of a procuring entity shall, alongside the report to the evaluation committee as secretariat
comments, review the tender evaluation report and provide a signed professional opinion
to the Accounting Officer on the procurement.

ln the circumstances, Management was in breach of the law

5. Long Outstanding Accounts Payable

The statement of financial assets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects payables balance of Kshs.22,294,089. However,
included in the balance are trade payables balance of Kshs.13,727,740 which had been
outstanding for more than two (2) years. This was contrary to Section 53(8) of the Public
Procurement and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contracts are reflected in approved budget estimates.

Reporl of the Auditor-General on St. Mary's Girls High School-lgoji for the six (6) nonths period' ended
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ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtarn assurance
about whether the activities, financial transactions and information reflected in the
frnancral statements are in compliance, in all material respects, with the authorities that
govern them I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of an Information Technology Policy and a Disaster Recovery Plan

Review of the records revealed that Management did not have in place policies on ICT
and disaster recovery plans. Further, the School did not have a data recovery strategy
and service continuity plan.

ln the circumstances, the effectiveness of adequate risk management mechanisms could
not be confrrmed.

2. lncomplete Asset Register

The School did not maintain an updated and complete asset register. The assets register
maintained did not clearly indicate the purchase date, cost prrce and current condition to
ascertain the age and net book value of the assets Further, revrew of documents and
records revealed that ownership of a parcel of land was in dispute and a case had been
filed in the Pnncipal Magistrate's Court at Nkubu to determine the ownership of the land.

ln the circumstances, the effectiveness in the management of fixed assets could not be
confirmed.

3. Failure by the Audit Committee to Hold Meetings

During the year under review, the Schools'audit committee did not hold any meeting as
required by Regulation 166(1) and (2) of the Public Frnance Management (National
Government), Regulation, 2015 which states that, the internal audit unit of a National

Report of the Audrtor-Generql on St
30 June, 202 I - Meru County

Mary's Grls Hrgh School-lgo1r for the sa (6) nontlu penod' ended

6



Government entity to assess effectiveness of the School through an internal performance
appraisal commenting on its effectiveness in the annual report to The National Treasury,

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or e[ror and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
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of Sectron 48 of the Publrc Audit Act, 2015 and submit the audrt report rn compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when rt exists. Misstatements can anse from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decrsions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance wrth the authorities that govern them and that public resources are applied in
an effective way, rn accordance wrth the provrsrons of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constrtution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7( 1)(a) of the Public Aud it Act, 201 5 and submit
the audit report in compliance with Article 229(7) ot lhe Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements berng audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assrgned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectrveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditrons, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audrt conducted in accordance with lSSAls, I exercise professional
judgement and marntain professional skepticrsm throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those rrsks, and obtain audit evrdence that is sufficient and appropriate to provide a
basis for my opinron. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resultrng from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of rnternal control.

o

a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.
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Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services-

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

a

a

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP BS
AUDITOR.GENERAL

Nairobi

23 September, 2024
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ST. MARY'S GIRLS' HIGH SCHOOL-IGOJI
Reports and Financlal Statements For the year ended 30tt June 2021

v STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTH JUIYE 2021

The school financial statements were approved on 2022 and signed by:

@. g.h
Name: Mr. James Kimathi
Mugambi
Chairman, BoM

Date:

Florence K. Igweta
School Princ i pa l/Se cr et ary
to BoM

Name: Rosemary G.Mbae
Bursar/Finance

D*", g:l*l-Lr/
alil'v D*et Q le'lut!

DESCRIPTION OF VOTE HEAI) Note 2020-2021 2019 -2020
Kshs

RECEIPTS
Capitation grants for tuition I l,564,603 2,03s,053

Capitation grants for operations 2 9,806,826 t4,923,525

School Fund Income- Parents' Contributions 3 9,402,240 18,665,s l3
School Fund Income- Other receipts 4 27,689,334 27,925,287

TOTAL RECEIPTS 48,463,002 63.549J78
PAYMENTS

Payments for Tuition 5 815,660 2,785,520

Payments for operations 6 8,595,328 t7,005,922

Boarding and school fund payments 7 37,093,190 42,166,423

TOTAL PAYMENTS 46,504,178 61,957,865

SURPLUS/DEFICIT 1,958,824 1,591,513
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ST. MARY'S GIRLS' HIGH SCHOOL-IGOJI
Reports and Financial Strtements For the year ended 30th June 2021

STATEMENT OF FINANCIAL ASSETS A}ID FINANCIAL LIABILITIES AS AT
3OTH JUNE 2021

II. STATEMEI{T OF FINAI\ICIAL ASSETS AND LIABILITIES

The Sc cial statements were approved on 2022 and sigrred by:

Name: Mr. James Kimathi
Mugambi
Chairman, BoM

Name: Florence K. IEveta
Schoo I P r inc ipaUSe cretary
to BoM

Drrct g ltr l-rtg

Name: Rosemary G.Mbae
Bursar/Finance

Note 2020-2021 2019 -2020
Kshs Kshs

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances

Cash Balances

I 6 632 '172 14,973,870

9 38,980 50,559

Short term lr.vestment l0
Total Cesh and Cash Equivalents 16,671,752 Ls,024,429

Account's receivables t2 43,526,323 45,617,579

TOTAL FINANCIAL ASSETS 60,198,074 60,642,008

FINANCIAL LIABILITIES

Accounts Payable l4 22,294,089 24,663,098

NET FINA}ICIAL SSETS 37,903,985 35,978,910

REPRESENTED BY
Fund balance 30th June 2021 t3 35,945,161 34,38'1,397

Surplus/Defict for the year

NET FINANICIAL POSITION
l,958,824 I,591,s l3

37,903,985 35,978,910

D"t"'8\g\:'F Dote: 814L.(



ST. MARY'S GIRLS' IIIGH SCHOOL.IGOJI
Annual Report end Financial Strtements For the year ended 3dh June 2021

VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OTH JUNE 2O2I

2020-2021 2019 -2020
Kshs Kshs

Receipts from opereting activities
Capitation grants for tuition l,564,603 2,035,053

Capitation grants for operations 2 9,936,060 18,033,502

School fund income- Parents contributions/
fees

3 9,402,240 38,340,234

School fund income- other receipts 39,800,198 29,63t,097

Total receipts 60,703,100
88,039,8E6

Payments
Payments for Tuition r,609,569 2,115,680

Payments for operations 6 8,595,328 I 7,8 10,607

8,4 t9,068Boarding and school fund payments 48,850,880

Total psyments s9,055,777
68,193,992

Net cash flow from operating rctivities
1,647,323 (8,4e9,46 r )

CASHFLOW FROM IIWESTING
ACTIVITIES
Proceeds t'rom Sale of Assets

Acquisition of Assets

Proceeds from investments

Net cash flows from Investing Activities

NET CASHFLOW TROM FINANCING
ACTIVITIES
Proceeds from borrowings/ loans

Repayment of principal borrowings
Net cash flows from FinancinE Activities
NET INCREASE IN CASH AND CASH
EQUIVALENT 1,647,323 (3,s02,96r)

Cash and cash equivalent at BECIIINING
of the yesr ts,024,429 r8,s27J90
Cesh end cssh equivrlent at END of the

Year 16,671.752 [s,024,429



ST. MARY'S GIRLS' HIGH SCHOOL-IGOJI
Reports and Financial Statements For the year ended 30th June 2021

VIII. STATEMENT OF BT]DGETED VERSUS ACTUAL AMOIJNTS FOR THE YEAR ENDED 3OTH JUNE 2O2I

o/" oI
Utilization

t4lc%o

100%

lO0o/o

l00o/o

l00o/o
lO0o/o

l00o/o

690/o

640/o

53o/o

460/o

7lo/o
lo/o

Adjustments Final Budget
Actual on

Comparable
Basis

Budget
Utilization
Difference

Receipt/Erpense Item
Original
Budget

RECEIPTS a b c=a+b d ea-d
(1) CAPmAruON GRANTON
TAITION
MOE Tuition t,564,602.75 l,564,603 I,564,603

1.564.602.75 r5,64.602-15 r554,502.75
(2) CAPITATION GRANT ON
OPERATIONS
Personnel emoluments
Repairs and maintenance 2,799,69t.55 2,799,692 2,799,692

4.203.500 4,203,500Local transport / travelling 4,203,500.00
Electricity and water 959,398.00 959,398 959,398

t.003.786.00 l,003,786 I,003.786Medical
Administration costs
Insurance 840,450.00 840,450 840,450
House Rent

7,500 (7.500.00)

9.806,825 9,8r4,326
(3) FEES CHARGED ON
PARENTS
Personnel emoluments 7,067,500.00 3,533,750 4,844,354 ( r ,3 10,603.63)
Repairs and maintenance 1,250,000.00 1,250,000 793,8 l6 456, 184.00

Local transport / travelling 3,533,750.00 3,s33,750 l,886,350 1,647,400.00
5,300,625.00 5,300,625 2,460,519 2,840, r 06.00Electricity and water

Administration costs 1,767,500.00 1,767,500 t,260,478 507,022.00
I,436,2s0.00 1,436,2s0 20,000 l,416,250.00Activity

7,067,500 t9,t59,577 (t2,092,077.t6\Fee on Boarding Equipment and

Stores
18,990,500.00

23,889,375.00 30,425,093.79 (6,53s,7 r 8.79)
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6%

87o/o

lO0Yo

l00o/o

l00o/o

l00o/o

l00o/o

58%

OTHER INCOME
Uniform 86,478 (86,478.00)

Student Pocket money
Hire ground and school bus 50,500 (50,s00.00)
House rent arrears
House rent 276,000.00 15,500 ( l s,s00.40)
Property Insurance r 6l,809 ( 161.809.00)
Damages 11,376 (l1,376.00)
Tender 22,000 (22.000.00)
Fees arrears
Academic Programme 423,700 (423.700.00)

PA-proiect 20,006.794.00 20,006,794 17,458,500 2,548,294.00
TOTAL INCOME ssr98J0E.30 s5r98J08.30 55,298J08.30 ssr9EJ0E.30 55,298J08.30

(T) EXPENDITURE FOR
TUITION
Text books
Exercise books 290,420.00 290,420 290,420
Laboratory equipments and apparatus 196,040.00 196,040 196,040
Teaching/learning materials/Exams
/Assessments
chalks 328,480.00 328,480 328,480
Intemal exams
Reference books 720.00 720 720
Bank charges
Creditors

815,660.00 8l 5,660.00 8 15,660.00

PAYMENTS FOR OPERATIONS
PersonaI Emoluments 2,903,006.92 2,903,007 2,903,007
Service Gratuity
Administration Cost r,608,408.00 934.408 934,408
Repairs and maintenance &
improvements

2,271,058.90 2,27t,0s9 2,271,059

5
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Local transport / travelling 3s2,748.00 352,748 352,748
2,121,386 2,t21,386Electricity and water 3,1r4,136.00

Medical
Activity Expenses

RENT
Insurance Cost

(12,720.00)Bank Charges t2,720
8,5E2,607.82 8,595J27.E2 (12,720.00)Totel 102493s7.E2

BOARDING AND SCHOOL
FUNDPAYMENTS
BES t8,990,500.00 t9,159,577 t9,159,577

I,250,000.00 793,816 793,816RMI
2,460,519EWC 5,300,625.00 2,460,5t9

3.533,750.00 I,886,350 1,886,350LT@T
20,000 20,000ACTIVIry 1,436,250.00

r,767,500.00 t,260,478 1,260,478ADMIN COSTS
7.067,500.00 4,844,354 4,844,154Personal emolument

Student Pocket Money
Hire ground and school bus

House rent
School farm

(248.000.00)248,000lnfrastructure grant - Science Lab
6,752.00 6,752 6,752Bank charges

Medical
Expenses on Income Generating
Activities
Fee on Boarding Equipment and
Stores

Rent Expenses

Insurance Cost (Life Property)
5,497,6715,497,671.20 5,497,67 tLoan Principal repayment

695,t72.60 695,t73 695,173Loan Interest repayment
Acquisition of Assets

45.561,095 (45,561 .094.69)TOTAL

100V.
680/o

l0lo/"
64%
460/"

53%
lo/o

T l%o

690/o

100%

to0%

6

t00%
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ST. MARY'S GIRLS'HIGH SCHOOLIGOJI
Reports snd Financial Strtements For the year ended 30tt June 2021

IX. SIGNIFICANTACCOTJNTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Ststement of compliance and basis of preparetion
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilting (Kshs). The
accou ing policies adopted have been consistently applied to allthe years presented.

Recognition of receipts and peyments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the scfrool. In addition, lhe school recognises all
expenses when the event occurs and the related cash has actually been paid out by the sclool.

In-kind contributions
ln-kind contributions are donations that are made to the scl,ool in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short{erm deposits on call
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end
ofthe financial year.

2
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SIGNIFICANT ACCOUNTING POLICIES (Continued)

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with lntemational
Public Sector Accounting Standards (PSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting Standards Board of Kenya.

5

7

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school and all values are rounded to the nearest Kenya Shillings (Kshs.)' The

accounting policies adopted have been consistently applied to all the years presented'

6. Recognition of receipts and Payables
The school recognizes all receipts from the various sources when the event occurs and the

related cash has actually been received by the school. ln addition, the school recognizes all
expenses when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services, Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

Account Receivable
For the purposes of these financial statemenls, imprests and advances to authorized public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year treated as receivables. This is in recognition of the govemment practice where

the imprest payments are recognized as expenditure when fully accounted for by the imprest of
AIE holders. This is an enhancement to the cash accounting policy. Other accounts receivables

are disclosed in the financial statements.

10, Accounts Peyable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment

practice of retaining a po(ion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Govemment Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

8
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Pending bills consist ofunpaid Iiabilities at the end ofthe financial year arising from contracted
goods or services during the year or in past years,

ll. Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these fi nancial statements.

12, Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The sclrool b budget
was approved by the School Board of Management. A comparison ofthe actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

13, Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

14. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2021 ,
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X. NOTES TO THE FINANCIAL STATEMENTS

I. CAPITATION GRANT FORTUITION

2. CAPITATION GRANT FOROPERATIONS

3. PARENTS CONTRIBUTION/TEES - SCHOOL F['ND ACCOUNT

Text books

Exercise books

Laboratory equipments and apparatus

Teaching/leaming materials
1,564,603 2.035,053

chalks

Internal exams

Reference books

Total I,564,603 2,035,053

Personnel emoluments
2,799.692 3,585,000

Repairs and mxintenance 4,203,500 4,996,500

Local trans / travelli
Electricity and water

959,398 958,500

1.003,786 2,130,025

Medical 220,000

Administration costs 840,450 I ,I 34,500

Activity 440,000

Rent 15,000

Infrastructure 1,444,000

Total 9,E06,825 14,923,525

3,t 75,855 6,137,624Personnel enroluments

t,843,21'7939,328Repairs and maintenance
2,805,867r,404,539Local transport / travelling
4,859,8072,7t4,44EElectricity and water

t75,599 2'.19,549Medical
l,800,907934,388Administration costs

58,083 938,s42Activity
1E,55S,5139,402240Total
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

4. OTHER RECEIPTS - SCHOOL FT]ND ACCOT,INT

5. PAYMENTS FORTI,IITION

6. PAYMENTS FOR OPERATIONS

Boarding Equipment and Stores 9,484,207 27,334,939

Bus Hire 50,500

Uniform 67,995

80,000Tender 22,000
Academic Programme 423,'700

House rent 15,500 96,000

Damages 1,376 88,067

326,28tProperty insurance t 55,555

PA-project t7,458,500

Total
27,689334 27,92s281

Exercise books I 900770

Laboratory equipments and appamtus 290,420 89 r ,860
lntemal exams 328,480 121,980

Bank charges 720 780

Exams and Assessments 196,040

Totel E15,660 2,78s520

Personal Emoluments 2,903,007 4,802,247

Service Gratuity 979,920
Administration Cost 934,408

Repairs and maintenance & improvements 596,500
Local transport / travelling 352,748 164,000

Electricity and water 2,t21,386 2,879,587
Activity Expenses 13,200

Bank Charges 12,720 1,920

Acquisition of Assets 2,27r,059 7,568,548

TOTAL 859sJ28 17,,005922
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

7. BOARDING AND SCHOOL FUND PAYMENTS

E. BANK ACCOI.]NTS

9. CASH IN HAND

5,014,4874,8M,354Personnel emoluments

793,816 3,s17,934Repairs and maintenance
2,836,902I,886,350Local transport / travelling
3,975,8042,460,519Electricity and water

169,445Medical
2,555,0061,260,478

22,567,968t9,t59,577
Administration costs

Boarding Equipment and Stores
7t8,02020,000Activity

500Caution refund
248,000Infrastructure

6,752Bank charges
5,497,671Loan Principal repayment

724,183695,173Loan [nleresl repayment

220,000PA Project
66,674lnsurance Cost (Life Property)

42,.166,42337,093,190TOTAL

2,265 47,231370291353424Tuition Account
l,240,5880370291768418 653,139Operations Account

4,988,794 3,669,041l1s8952783School Fund Account/Boarding-KCB
2,869,3621,912,745l129057828900School Fmd Account/Boarding- COOP

9,075,830 7,t47,648370299898075lnfrastructural Account
r4,973,87016,632,772Total

Description

Tuition Account

Operation Account

School Fund account 38,980 50,559

Total 3E,980 50.559
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NOTES TO THE FINAMIAL STATEMENTS (Continued)

10. SHORT TERM INVESTMENTS

II. ACCOUNTSRECEIVABLE

A tn of Fees Arrears

12, ACCOUNTSPAYABLE

Description

Cooperative shares

Treasury Bills
Fixed deposit

Equity stock

Other investments

Total

Description

Fees arrears 43,204,066 45, r 25,133

Other non-fees receivables 287,731 492,446

Salary advances 34,526

Total 43,525323 45,617,579

Descrlption

7,663,448Fees arrears for cunent year 4,853,235

889, r45 3,E93,246Fees arrears for the previous year

37,46t,686 33,568,439
Fees arears for prior periods (over two
years)

Totel 43r04,066 45,125,133

Description

Trade creditors (See ageing below and
appendix I )

19,486,283 16,277,098

Prepaid fees 2,621,030 8,386,000

Pocket Monev 186,776.00

Retention monies

Totrl
22294,089 24.663.098
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NOTES TO THE FINAIICIAL STATEMENTS (Continued)

A n of Creditors

13. FIJhtD BALAIICE BROUGHT FORWARD

Other importent disclosure notes

14. Non-current Lirbilities Summary

Description

2,3E5,1804,886,984Trade creditors for current year

871,559Trade creditors for the previous year

13,891,91813,727,140Trade creditors for prior periods (over two
years)

16277,09819,486r83Total

Description

Bank balances t4,973,870 18,465,075

Cash balances 50,559 I1,484

Short Term Investments

Receivables 50,470,814 40,893,226

Payables 29,550,082 24,982,388

Totrl 35,945,161 s4387397

Description

Bank loan(s)

Outstanding court case by Jimai contractors Ltd t3,727,740

Land court case at Nkubu Ongoing

Hire purchase

Gratuity and leave provision

Totel 13,727,140
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15. Biological Asset

16. Borrowings

17. Stock/ Invento

Description Numbers

Cattle 5 20s,000

Coats

Trees 249 464,206
Coffee or tea plantation
Coffee or tea plantation
Piss 3l 28 I,000
Poultry

Total
950,206

Descriptiotr

a) Borrowlngs
Bonowing at beginning of the
year

Borrowinqs during the year

Repayments of during the year

Balance et end of the year

Descriotion

Stock/Inventory
Opening stocUlnventory

3,420,815

Additional stock
34,929655

Total issues
(32,410,251)

5,9402t9
Closing stock/lnventory
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PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor.



ST. MARY'S GIRLS' HIGH SCHOOL-IGOJI
Reports and Financial Statements For the year ended 30rr June 2021

XI. ANNEXES

ANNEX 1 - ANALY$S OF PENDING ACCOUNTS PAYABLE

iltffiG&lriLl".i;ffi[fl|
Argent ventures 303,700 303,700

Andriana Muthoni 183,200 183,200
Fridah Kawira 22,932 22,932
Summer distributors 65 1 ,150 651,150
Dorothy Muthoni 84,050 84,050
Kiamitumi Dairy 100,000 100,000
Chogoria Wakulima Stores 144,120 tM,t20
Wamu glass contractors 98,082 98,082
Seyanyan 94,300 94,300
David Mugiira 12,000 12,000
Chuka Ritho Stores 35 1,090 35 I,090
Elake materials 252,490 252,490
Silveria Karea I t 6,600 I16,600
Harum Murithi t29,200 129,200
Robikan Africa 285,100 285,100
Justin Electrical Services 697,670 697,670
Fire chief 192,800 192,800
Kings Nairobi 110,700 I10,700
Reiner Distributors 335,800 33s,800

ffiffiffilfgg-;r
,ffiSutr-Total 4.164.984 ffisEm, 4,164,984

l7
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299,580Nawiri Enterprises 299,580
41,940Mucumak Agencies 41,940

Karey straicht solutions 278200 278200
Valyrick plurnbers 102280 102280

t3.727.740 13.727,740Jimai Electrical Services
871.559Overmere Merchants 87r,559

SubTotel Ls321299 r332t299

Grand Total 19,485J8:l 19.486rE3

IE
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

t-8nd I 39,600,000 39,600,000

Buildings and structures l5l,E46,l7E 8,607,701 160,453,879

Motor vehicles 7,0000,000 7,0000,000

Office equipment, fumiture and fittings 15,704,845.00 r5J04,845.00

ICT Equipment, and Other ICT Assets 4,680r28 2,000,000 6,5E022E

Tools and apparatus 5,771,409 5,771,409

Textbooks 112,089,155 I12,089,155

Other Machinery and Equipment 6,673,907 6,673,907

Heritage and cultural assets 3E2,750 382,750

Intangible assets- soft ware r500,000 64234 1,564?34

Total 360,E93,006

l9
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Fixed Assets ister

Historical cost
b/f (IGhs) lst

July 2021

Additions
during
yetr
(I(shs)

Disposal
during
year
(Kshs)

Historical cost
b/f (IGhs) lst
Jnty 2022NO Assets Cless

Date
purchased Location

39,600,000 0 0 39,600,000Land I
Buildings And
Structure

10,800,000 10,800,000t2 Classes

13,654,529 t3,654,5299 classes block

6,434,6266,434,6266 classes block

Pigsty

Cowshed

Poultry Houses

septic tank

10,195,517New science lab 10,t95,517

14,000,00014,000,000Biology and science lab

0Adminisration block
14,704,032 14,7M,032LRC building

Bakery
15,000,000 15,000,000Complex dormitory

50,057,47 4 50,057,474Cherry white dormitory

banana dormitory

Principal residential house

6 Staff quarter houses

III
II

20
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Orange dormitory
Jacaranda dormitory
papaya dormitory

lemon dormitory 16,000,000 t6,000,000

Nandi dormitory

Thom dormitory

Mango dormitory
2 Sanitation block 1,000,000 1000000

Biodigester 1477120.8

Ablution block 1058314.4

TOTAL 16,0,453,879

Motor vehicles
KBL 57OC ISUzu MVI23 7.000.000 7,000,000

Office equipment,
Furniture and fittings

t522 Student desks Classes 5,400,000 688,000 6,088,000

761 Student beds dorm 945,000 120,400.00 1,065,400.00

1522 Student chairs Classes 3,375,000 430,000.00 3,80s,000.00

Executive table Principal Office 95,000 95,000.00

Execulive chair Principal Office 25,000 25,000.00

2 Coffee table Principal Office 9,500 9,500.00

Wall unit Principal 0flice 25,000 25,000,00

Water disperser Principal 0ffice 6,000 6,000.00

4 Curtains Principal 0flice 24,000

2l
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24,000.00

2 Cunains sheers Principal 0ffice 8,000 8,000.00

Books Principal 0ffice 2,000 2,000.00

Trophies Principal Office donations

6 Seater leather sofa set Principal 0ffice 120,000 120,000.00

Mika fan Principal Office 3,495 3,495.00

Chair ftincipal Office 4,500 4,500.00

Executive tables Board room 88,000 88,000.00

l5 Chain Board rmm 82,000 82,000.00

Fixed cabinet Principal Ofhce r 5,000 15,000.00

Fixed cabinet Board room 50,000 50,000.00

Microwave Board room 10,995 10,995.00

6 Curtains Board room 90,000 90,000.00

6 2 Ct:rtains sheers Board rmm 30,000 30,000.00

Book shelves Duplicating room 6,750 6,750.00

Chairs Duplicating room 3,800 3,800.00

2 Tables Duplicating room 8,000
8,000.00

22
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60 Computer lab seats
LRC COMPLMR
LAB 228,000 228,000.00

5 tables
LRC COMPUTER
LAB 25,500 25,500.00

4 Fixed cabines ACCOI.JNT OFTICE 7,000 7,000.00

water dispener ACCOUNT OFFICE 6,000 6,000.00

Executive chairs ACCOUNT OFFICE 25,000 25,000.00

2 Chain ACCOI.JNT OFFICE 7,6N 7,600.00

3 ofEce desk ACCOUNT OFFICE 2r,000 2l,000.00

58 chairs HODOFFICES 174,000 174,000.00

5l office desk HOD OFFICES 204,000 204,000.00

7 Tables HOD OFFICES 28,000 28,000.00

l3 shelves HOD OFFICES 60,000 60,000.00

4 water dispener HOD OFFICES 24,000 24,000.00

t0 curtains HOD OFFICES 60,000 60,000.00

3 Chairs Exam office I1,400 I I,400.00

Fixed cabinets Exam office 6,000 6,000.00

2 Office desks Exam office 12,000 t2,000.00

2 Tables Exam office 8,000 8,000.00

23
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376
Plastic chain(76 white&3m
blue ) General Store 282,offi 282,000.00

I Table General Storc 6,000 6,000.00

Book shelves General Store 4,000 4,000.00

2 Cabinets General Store 8,000 8,000.00

) Chairs General Store 7,600 7,600.00

,,
Cabinets ReceDtion 26,000 26,000.00

PaDer tray Reception 2,000 2,000.00

4 4 chairs Reception 18,000 18,000.00

4 Cunains
deputy office
academics 24,m0 24.000.00

2 Cunains sheers
deputy office
academics 8,000 8,000.00

Executive chair
deputy olfice
Administration 25,000 25,000.00

4 Curtains Reception 24,000 24,000.00

2 Curtains sheers Reception 8,000 8,000.00

Executive desk
deputy office
academics 32,000 32,000.00

Executive desk
deputy office
Administration 32,000 32,000.00

Executive chair
Deputy office
Administration 25,000 25,000.00

24
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water disperser
deputy office
Administr-ation 6,000 6,000.00

4 curtalm
Deputy office
Administration 24,000 24,000.00

4 curtains sheers
Deputy offce
Administration 12,000 r2,000.00

cupboard
Counselling
department 17,000 17,000.00

table
Counselling
departrnent 8,500 E,500.00

chair
Counselling
deparunent 4,500 4,500.00

3 plastic chair
Counselling
departnent 3,750 3,750.00

2 lounge seater
Counselling
departrnent 2,640 2,600.00

t6 Shelves Library 80,000 80,000.00

1l tables Library 60,500 60,500.00

t2 Table DH r02,000 102,000.00

6l benches DH s6,000 56,000.00

water disperser common room 6,000 6,000.00

ll tables common room 93,500 93,500.00

5 chain common room 22500 22,500.00

144 stools old l,aboratory 504,m0 504,000.00

120 stools 6n6n022 [-aboratory 420,000

25
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75t 056.00

420,000.00

26 tables Laboratory 221,000 221,000.00

Dormitory curtains dorm 751,056

Office kitchen cabine,ts 23,000 23,000.00

l2 benches t bles Laboratory t82,400 182,400.00

TOTAL 15.7U.846.00

ICT Equipment, and
Other ICT Assets
C.C.T.V v5D02t Whole school 5.477.227.80

CCTV screen TV 60"
U6n02t

Principal office

DesktoD comDuter t0t3t20t6 Principal office MOE

Cctv 4U switch and router

v5n02t
Principal oflice

wall clock Duplicaling room

Desktop computer t013/2016 MOE
printer laseriet l25nw 45000 45000

E-wasteeg computers and
printers

printing machine fuso E2 478,000 47E,000

24 port ethemet switch t6,000 16000

8 port intemet switch 2,500 2,500

Lan IDU 7,ofi) 7,000

34 DeshoD computer t0t3t20t6 LRC COMP LAB MOE

26
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I Smart screen
t0t3D0t6

LRC COMP LAB MOE

3 desktop computers ACCOUNT OFFICE SMASE

I laser iet pro 402dne
Uv202t

ACCOLINT OFFICE 40,000 40,000

I d€sktop comDuters SMASE

I desktop computers Exam oftice t05,000 105,000

I LE50 epson printer
2t8t2020

Exam office 56,000 56,000

I L850 epson printer
2/9D020

ICT Office 56,000 56,000

I taser iet pro 402dne
1/v2021

ICT Office 40,ofi) 40,000

Kyocera 1800
2t9t2020

ICT Office E0,000 E0,000

2 desktop comDuters
t0t3/2016

ICT Office MOE

A 3 paper cutter ICTOffice 2,500 2,500

I [$er iet Dro 402dne
t/ll202t

Reception 40,000 ,1(),000

I deskloD comDuters
t0t3D0t6

Reception MOE

Telephone switch board
advanced hybrid system Reception 25,000 25,000

8- pon switch Reception 2,500 2,500

I l:ser iet pro 402dne
l/U202t

Technical ofiice 40,000 40,000

I desktop computers
deputy office
Administration SMASE

27
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CCTV Screen

U5t202t deputy office
Administration

A 3 DaDer cutter Library 2,500 2,500

Screen TV 50" Common room

Screen TV 50" DH

Ccrv 4U Data Cabinets & POE
switch

usDa2t
DH

40,000 40,000

50,000 50,000

8 [^aptops SMASE

I Kyocera Ecosys FS-l 120 MFP SMASE

5 Proieclors SMASE

I desktop comDuters
deputy office
Academics SMASE

Ccrv 4U Dara Cabinas & POE
switch

U5l202t Ourside deputy office
Academics

Ccrv 4uData Cabinets & POE
switch

v5t202t
Outside form 3 block

Cctv 4U Data Cabinets & POE
switch

U5/2021

New science lab

Cctv 4U Data Cabinets & POE
8 port switch

il5t2021

stalT quaners

CCTV Screen TV 32"
I t5l202l

ICT Office

2 24 Port switch
t0t3t20t6

ICT Ofiice MOE

l8U Data Cabinets
toBnDt6

ICT Office MOE

Cctv 4U Data Cabinets & POE
8 Port switch

v5/202t
Cherry white dorm

28
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Tools and a ratus

Blacker decker dust blower ICT Oflice 3,500 3,500

2 Wireless and LAN
link routers

D
ICT Office 9,000 9,000

4 ZKT ECO K40 biometric

18t07t2020 ICT Office, Exam
ofiice 56,000 56,000

Digitek ups 650v

UU202l
Exam office, CT
Oflice, reception
,Duplicating room 6,500 6,500

TOTAL 6.6E0r2E

Laboratory chemicals 878,070 878,070

Laboratory ADDaratus 913,405 913,405

Textbooks

6s2 Aericulturc MOE

2409 Business studies MOE

2875 Biolory MOE

2875 Chemistry MOE

2622 CRE MOE

431 Computer studies MOE

2800 English MOE

301 French MOE

29
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2003 Geogaphy MOE

333 lUScience MOE

2218 History MOE

2700 Kiswahili MOE

2852 Mathematics MOE

t5 Music MOE

1944 Physics MOE

27 Arabic MOE

2015 Revision materials(all subiects) MOE

5264 Set books(all set book) MOE

Revision materials(all subiects) I 12,089,I 55 I12,089,155

TOTAL 112,089.155

Other Machinery and
Equipment

l:wn mower machine 4126/2020 50,000 50,000

I
Generator model Gepl l0kva
s/no len 02582 2,240,000 2,240,000

310 pangas farm 124,000 124,000

l0 Garden rake farm 15,000

30
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15,000

l0 Spade farm

3 Wheelbarrow

5 Fork iembe

Electricity Chaff cute(3 Blade,
3 hp Electric Motor) farm 50,000 50,000

2 Food mixture Kitchen 193,708 r 93,708

potato peeler Kitchen 80,000 80,000

Deep Freezer 313D02l Kitchen 97,999 97,999

2 Gas cooker l3kg homescience 15,600 15,600

1 Gas cooker l3kg lab 15,600 15,600

3 Gas cooker l3kg Kitchen 22.,320 22,320

8 Energy saving iikos Kitchen 680,000 680,000

Complete oven 2D1207l bakery

Proffer 2t3nozl bakery 120,000 120,000

150 Baking tins 21412021 bakery 15,000 r5,000

I Fridqe 5D3nOzZ homescience 95000 95,000

fridge out oforder

l2 Sewing machines(old) homescience 324,000 32+,000

8 Sewing machines(new) 7 /14/2022 homescience 400000 400,000
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3 iron box old

2 Iron box new 5n3n022 homescience 5000 5,000

cooken 6 bumer homescience 50,000 50,000

2
6 bumer Gass Cooker With
Electric Oven 512tD022 hsc 110000 r 10,000

4 cooken 2 bumer 5n2n022 hsc 9200 9,200

4 240001 Plastic ken tank 1,000,000 1.000.000

5 5001 Plastic ken tank 195,000 195,000

Home science equipment l5l,480 l5l,480

6.473.907

Heritage and cultural assets

plano 65,000
65,000

8 drums 22,100 22,t00

30 sport attire 85,000 85,000

7 Balls 65,000 65,000

l0 Descafl Flute 18,000 9,000

l3 Channels Powered Mixer 35,000 35000

Home audio system shaker x7d 85,660 85660
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Donner Wireless Microphone
System 15,990

Totsl 382,750

Intanqible assets- soft wrre
school management
system(smart school) 1,200,000.00 I,200,000

Bulky sms svstem software 30000 30,000

Bio metric management
integration software 1s,000 15,000

Kaspenky antivirus 2021 -2022 75000 75,000

Microsoft suite 2013 20,000 20,000

Hosting spacdNational bank) 23000 23,000

Microsoft Windows 8 32-
biv64-bil 15,000 15,000

White board software 10,000 10,000

Examination management
system 100,000 100,000

Widows l0 9t7t202t 26,500

Microsoft Windows Home l0
32-biuu-bit 099/07n021 t8734 18,734

3l,000 3 1,000Microsoft Windows ll suite

TOTAL 1.s64J34

III

TOTAL =350,893,006
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ANNEX 4 - OPERATIONS ACCOUNT TRIAL BALANCE AS AT 3OTH JUNE 2021.
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ANNEX 5 - TUITION ACCOUNT TRIAL BALANCE AS AT 3OTH JUNE 2021

P.O Box 3a-6&ro2 Igorl
TelLO?:t1 2sr 19O

9EETI
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ANNEX 6.BANK RECONCILIATION STATEMENTS AS AT 3OTH JUNE 2021

scHoor FUND ACCOUNT (COOPERATTVE)

Balance as per Bank statement

Add bank charges

Balance as per cash book

scHoor FUND ACCOUNT (KCBI

Balance as per Bank statement
Less unpresented cheque(s)
2243

Balance as per cash book

TUITION ACCOUNT

Balance as per Bank statement
Balance as per cash book

OPERATIONAL ACCOUNT

Balance as per Bank statement
Balance as per cash book

L,9L2,024.57

720.0O

7,9L2,7M.57

5,320,338.44

331,544.00

4,988,794.M

2264.5t
2264.5L

653,138.53

553,138.53
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ANNEX 7 - CASH SURVEY CERTIFICATE 3OTH JTJNE 2O2I

ACCOI,JNT
NO

11589s27E3

NOTES

1000 x 20 20,000

500 x 20 10,000

200 x 12 2,400

r00 K30.. 3,000

50 x52 2600

COINS

20x25 500

r0x8 EO

5 0

38,980
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ANNEX 8 - SCHEDULE OF PREPAYMENTS AND FEES ARREARS 3OTH JUNE 2021
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STUDENTS 1YTTIT FEES PREP^YMENTS AS AT !0.Ir!G.2021
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