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high-level description ofthe key fiduciary oversight arrangements covering

The Intemal Auditor-Beryl Pendo Mauko

Migori County Assembly CPIAC committee

nty Assembly Headquarters

ILDING
ospital-Highway

nd
cports an

thc

Migori

car loan
nourable
the SRC

Migori
owing ke

duciary

, provide

igori Co

TIiD B
Level 4

KEY

ori C

ct

) Bac

Kc)'

Fidu

No.
l.

2.

key
dire

(0 ty Assembly Contacts

ll

Colrty,tu"^oly Car Loan

act of Mifori County Assembly.

hnd Mortgage board was to establish a fund for financing car Loan and Mortgages to

P.O. Box 985{0400 Suna-Kenya



Assembly Car Loan
Fund,

Statcments
June 30, 2020

) 0713ss6633
.ke

.migoricountyassembly. go.ke

Bank of Kenya
Selassie Avenue

.O. Box 60000
Square 00200

alrobi Kenya

CB Bank(K) ltd
Branch

t Auditors

Audit Oliice
University Way

Advise r

Ct

a

I

t

t
tr
I
I
I

I

lll

(g) Entity

(h)

thc

I

2

P.

G

(i)

'I'he

Avdue
P.ol
City
N

I



A
Assembly Car Loan
Fund.

nded June 30,2020

BY THE CLERK OF THE ASSEMBLY
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MENT ()F MANA(;EMENT RESPONSIBILITIES

64 ol the Public Finance Management Act,2012 requires that, at the end ofeach
ar. the Accounting Oflicer of a County Government Entity to prepare linancial
in accordance with the standards and formats prescribed by the Public Sector
Standards Board.

an & mortgage Board is responsible fbr the preparation and presentation ofthe Car Loan
financial statements, which give a true and fair view of the state of affairs ol the Car

ortgage for the year, ended June 30, 2020. This responsibility includes: (i) maintaining
nancial managemenl arrangements and ensuring that these continue to be effective
the reporting periodl (ii) maintaining proper accounting records, which disclose with
accuracy at any time the tinancial position of the County Assembly; (iii) designing,
ng and maintaining intemal controls relevant to the preparation and fair presentation
cial statements. and ensuring that they are tiee from material misstatements, whether
r or fiaud: (iv) safeguarding the assets ol the County Assembly; (v) selecting and
ppropriate accounting policies; and (vi) making accounting estimates that are

in the circumstances.

an & mortgage board accepts responsibility for the Car Loan & mortgage tinancial
which have been prepared on the Cash Basis Method of Financial Reporting, using
accounting policies in accordance with Intemational Public-Sector Accounting

PSAS). The Clerk is of the opinion that the County Assembly's financial statements
lair view olthe state ofthe County Assembly's transactions tbr the year ended June

of its financial position as at that date. The Clerk further contirms the completeness
ting records maintained for the County Assembly which have been relied upon in the

of,the its llnancial statements as well as the adequacy ofthe systems of intemal tlnancial

& mortgage board confirms that the Car loan & mortgage tinancial statements has

tly with applicable Govemment Regulations and the terms of extemal tinancing
where applicable), and that the County Assembly's lunds received during the quarter
were used for the eligible purposes for which they were intended and were properly
r. Further the Clerk confirms that the County Assembly's llnancial statemcnts have

in a tbrm that complies with relevant accounting standards prescribed by the Public
unling Standards Board of Kenya

f the financial statcmcnts

Govemment's financial statements were approved and signed by the Clerk of the
mbly on 2020

County Assenrbly
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OFFICE OF THE AUDITOR.GENERAL
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REPOR
LOAN A

OF THE AUDITOR.GENERAL ON MIGORI COUNTY ASSEMBLY CAR
D MORTGAGE FUND FOR THE YEAR ENDED 30 JUNE, 2O2O

REPOR ON THE FINANCIAL STATEMENTS

Adverse Opin ion

I have a
Loan a

Acc

fina
ccounti

ich
ceipts a
012 p
lements

financial ssets and liabilities as at 30 June, 2020 and, the statement of receipts and
paymen , statement of cash flows and statement of comparison of budget and actual
amounts r the year then ended, and a summary of significant accounting policies and
other e lanatory information in accordance with the provisions of Article 229 of the
Constitut n of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the info tion and explanations which, to the best of my knowledge and belief, were
necessa for the purpose of the audit

lnmyo nion, because of the significance of the matters discussed in the Basis for
VETSE pinion section of my report, the financial statements do not present fairly, the

inancial osition of the Migori County Assembly Car Loan and Mortgage Fund as at
June, 020, and of its financial performance and its cash flows for the year then ended,

n accord nce with the lnternational Public Sector Accounting Standards (Accrual Basis)
nd don t comply with the Migori County Assembly Car Loan and Mortgage Fund Act,
014 and Public Finance Management, Acl2012

asis fo Adverse Opinion

dited the accompanying financial statements of Migori County Assembly Car
Mortgage Fund set out on pages 1 to 13, which comprise of the statement of

nting Framework Used in Preparation of Financial Statements

ial statements have been prepared in accordance with the Cash Basis of
method under the lnternational Public Sector Accounting Standards (IPSAS)
prise of; the statement of financial assets and liabilities and statement of
d payments. However, Section 81(3) of the Public Finance Management Act,
ribes Accrual Basis of accounting method for Funds with the following
financial statements; the statement financial position, statement of financial

rforma e, statement of changes in net assets, statement of cash flows and statement
f compa son of budget and actual amounts

the circ mstances, the financial statements as prepared and presented do not comply
hthep visions of Section 81 (3) of the Public Finance Management Acl,2012

Auditor0enerql on Migori County Assenbly Car Loqn ond Mortgage Fund for the year ended

I
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l0 Junc. 2020
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2. Lack of Trial Balance

The Management of the County Assembly of Migori Car Loan & Mortgage Fund did not
provide for audit review a trial balance to support the figures reported in the financial
statements for the year ended 30 June, 2020.

Consequently, the accuracy, validity and completeness of the balances reflected in the
financial statements for the year ended 30 June, 2020 could not be confirmed.

3. Unsupported and Unreconciled Cash and Cash Equivalents

The statement of financial position reflects a bank balance of Kshs.131 ,391,077 as at
30 June, 2020. The Management did not provide a bank confirmation certificate to support
the balance.

Further, the statement of cash flow reflect closing cash and cash equivalent in 2018/2019
of Kshs.80,751,467 which differs with the opening balance of Kshs.142,399,249 in
201912020 leading to unreconciled variance of Kshs.61,647,782.

Consequently, the existence, accuracy and completeness of the cash and cash
equivalents balance of Kshs.131,391,077 as at 30 June, 2020 could not be confirmed.

4. Undisclosed Loan Recovered and lnterest lncome

The statement of receipts and payments for the year ended 30 June, 2020 reflect nil
receipts. However, analysis of the Migori County Assembly payroll availed for audit
revealed recoveries amounting to Kshs.55,586,315. comprising of loan deduction of
Kshs.52,251 ,1 36 and interest charge of Kshs.3,335,179 recovered from the beneficiaries
of the Car Loan and Mortgage Fund during the period under review but the amounts were
was not incorporated in the financial statements.

Consequently, the propriety, accuracy and completeness of the receipts could not be
confirmed.

5. Unsupported Account Receivables

Th statement of financial assts and liabilities reflects account receivable balance of
Kshs.7,539,575 representing loan repayment due as disclosed in Note 8 to the financial
statements. However, the Management did not provide adequate relevant documents to
support the balance.

Consequently, the validity, accuracy and completeness of the account receivables
balance of Kshs.7,539,575 as at 30 June, 2020 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Migori County Assembly Car Loan and
Mortgage Fund Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in

Repon o/ the Auditor-General on Migori County Assembly Car Loan qnd Morlgage Fund lor the year ended
30 June, 2020
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matters are those matters that, in my professional judgment, are of most
ce in the audit of the financial statements. There were no key audit matters to
he year under review.

ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
CES

on

by Article 229(6) of the Constitution, because of the significance of the
iscussed in the Basis for Adverse Opinion section of the report, based on the

ures performed, I confirm that public resources have not been applied
d in an effective way

Conc lusion

was conducted in accordance with ISSAI 4000. The standard requires that I

h ethical requirements and plan and perform the audit to obtain assurance
ther the activities, financial transactions and information reflected in the
tements are in compliance, in all material respects, with the authorities that

m. I believe that the audit evidence I have obtained is sufficient and appropriate
a basis for my conclusion.

ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
RNANCE

by Section 7(1Xa) of the Public Audit Act, 2015, because of the significance
rs discussed in the Basis for Adverse Opinion section of my report, based on
ures performed, I confirm that, internal controls, risk management and
were not effective

as conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
t I plan and perform the audit to obtain assurance about whether processes
s of internal control, risk management and governance were operating

in all material respects. I believe that the audit evidence I have obtained is
d appropriate to provide a basis for my conclusion.

l4uditor-General on Migori County Assenbly Car Loan and Mortgage Fund for the yeor ended

lr

n
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a
believe that the audit evidence I have obtained is sufficient and appropriate to
basis for my adverse opinion.
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statemenls in accordance with the lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to abolish the Fund or cease operations,

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 20'15 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied

Report of the Auditor-Generol on Migori Counry Assembly Cqr Loqn and Mortgage Fund for the year ended
30 June, 2020

4
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ive way in accordance with the provisions of Article 229(6) of the Constitution
the audit report in compliance with Article 229(7) ot lhe Constitution.

planning and performing the audit of the financial statements and audit of
, I consider internal control in order lo give an assurance on the effectiveness
controls, risk management and governance processes and systems in
with the provisions of Section 7('l )(a) of the Public Audit Act, 201 5 and submit

port in compliance with Anide 229(7) of the Constitution. My consideration of
control would not necessarily disclose all matters in the internal control that

aterial weaknesses under the lSSAls. A material weakness is a condition in
esign or operation of one or more of the internal control components does not

relatively low level the risk that misstatements caused by error or fraud in
at would be material in relation to the financial statements being audited may
not be detected within a timely period by employees in the normal course of
their assigned functions.

its inherent limitations, internal control may not prevent or detect
nts and instances of non-compliance. Also, projections of any evaluation of
s to future periods are sub.ject to the risk that controls may become
because of changes in conditions, or that the degree of compliance with the
procedures may deteriorate.

an audit conducted in accordance with lSSAls, I exercise professional
and maintain professional skepticism throughout the audit. I also:

and assess the risks of material misstatement of the financial statements,
r due to fraud or error, design and perform audit procedures responsive to

ks, and obtain audit evidence that is sufficient and appropriate to provide a
r my opinion. The risk of not detecting a material misstatement resulting from
higher than for one resulting from error, as fraud may involve collusion,

intentional omissions, misrepresentations, or the override of internal control.

the appropriateness of accounting policies used and the reasonableness of
ing estimates and related disclosures made by the Management

e on the appropriateness of the Management's use of the going concern basis
unting and, based on the audit evidence obtained, whether a material
nty exists related to events or conditions that may cast significant doubt on
ty the Fund to sustain its services. lf I conclude that a material uncertainty
am required to draw attention in the auditor's report to the related disclosures
tnancta I statements or, if such disclosures are inadequate, to modify my
. My conclusions are based on the audit evidence obtained up to the date of
it report. However, future events or conditions may cause the Fund to cease
ing its services

Audilor-General on Migori County Assenbly Car Loan qnd Mortgage Fund for the year ended
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Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

GCPA v a u , CBS

Na irobi

03 February,2022

RePort of the Audilor-Aenerql on Migori Count, Assemblt' Cqr Loqn and Morlgage Fund for the year eruled
30 June, 2020

6

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

AUDITOR-GENERAL
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from the County Treasury/Exche quer Releases 1

Proceedr from Sale of Assets

Other Rr erpts

TOTAT ITECEIPTS 105,000,000

PAYMT NTS
Compen ation of Employees 2

3 4,631,496
Subsidie
'l'ransl'er to Other Government Entities
Other grr ts and transl'ers

Social Sr urity Benefits 4
Acquisiti n of Assets

Irinancc -'osls ) 3.468.596
Other Pa r'ments 6

TOTAL PAYMENTS 3.468,596 22,300,620
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ICPAK Membcr Number: 20005

2019t2020 20t8n9

FINAN( ]IAL ASSETS Note KShs KShs

Cash an I Cash Equivalents

Bank Ba ances 7 l3 t.39 I .077

Fixed As !ets

Total As iats 131,391,077 142,399,249

Accounts rcceivables 8 7,539,575 40,s66,160

.ST

I'OTAI, FIXED & FINANCIAL ASSETS r38,930,653 182,965,409

rINAN( IAL LIABILITIES

Accounts Payables - Deposits and retentions 9 40,566,t60

Upliont i rterest on DTB LOAN 12,624,037

Check ofr ' arrears DTB 68,806,942

NIIT FI} ED & FINANCIAL ASSETS t38,930,653 142,399,249

R[,PRES ENTED BY

F'und bal nce b/fwd 142,,399,219 61,647,782

Surplus/I lelicit fbr the year (3,468,596)

Opening I lalance Equity 80,75t,467

NET FIN ANCIAI, POSITION 138,930,653 \t12$99A$
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Financial Statements
ended June 30, 2020
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Other g ants and transfers

Social ! ecurity Benefits .l
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Adjustr d for:
Adjustn ents during the year (7,539,576)

Net casl r flon's from operating activitics I I,008,172 82,699,379

(.ASIIF LOW FROM INVESTIN(; ACTIVITIE,S
Proceed ttom Sale of Assets

Acquisit

Net flows from investing activities

(l1,008,172) 82,699,.379NET IN :REASE IN CASH AND CASH EQUIVALENTS
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And Morlgage Fund.
Reports and Financial Statements
For the year ended June 30, 2020

OUNTS: DEVELOPMENT FOR THE YEAR ENDED
-j0.ttrNE 2020

FinalAdjustmcntsOriginalReceipt/Expense Item
Budget Budget

KShs KShs c=a*b e=d-c
RECEIPTS

Transfers from the County Treasury/
Exc uer Releases

Proceeds from Sale of Assets

TOTAL
PAYMENTS
Compensation of Employees
Fund administration expenses

Transfers to Other Govemment Entities
Other gmnts and transfers

Social Security Benefits
Acquisition of Assets

Finance Cosls 3.468,596

TOTAI, 3.468.596
(3,.+68.5e6)

The e ty financial statements were approved on ,1 2020 s by
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ICPAK Member Number: 20005
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5 ANT ACCOUNTING POLICIES

accounting policies adopted in the preparation ofthese financial statements are sel

t of compliance and basis of preparation

statements have been prepared in accordance with cash-basis IpSAS financial
r the cash basis of Accounting, as prescribed by the pSASB and set out in the

ac
ac

icy notes below. This cash basis of accounting has been supplemented with

o

I
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the

tements comply with and conform to the form of presentation prescribed by the

g entity

ements are for the Migori County Assembly. The financial statements encompass
ty as specified in section l64ofPFM Act2012.

n of receipts rnd payments

T

tl

of receipts

ty Assembly recognises all receipts from the various sources when the event
laled cash has actually been received by the Assembly

recognized in the books olaccounts when cash is received. Cash is considered as
otification oftax remittance is received.

the Exchequer/ County Treasury

xchequer is recognized in the books of accounts when cash is received. Cash is
eived when payment instruction is issued to the bank and notified to the receivingco
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NT ACCOUNTING POLICIES (CONTINUED)

relate to receipts such as tender fees among others. These are recognised in the
ments when the associated cash is received.

n of pal,ments

gnises all expenses when the event occurs and the related cash has actually been
entity.

of employees

ages, Allowances, Statutory Contribution for employees are recognized in the
compensation is paid.

d serwices

rvices are recognized as payments in the period when the goods/services are
paid for. Such expenses, if not paid during the period where goods/services are
I be disclosed as pending bills.

fixcd asscts

n acquisition ofprope(y plant and equipment items is not capitalized. The cost of
proceeds from disposal of these items are treated as payments and receipts items

res ere an asset is acquired in a non-exchange lransaction for nil or nominal
the fair value of the asset can be reliably established, a contra transaction is

ipt and as a payment

gister is maintained by each public entity and a summary provided for purposes of
s summary is disclosed as an annexure to the consolidated financial statements.

ntributions

tions are donations that are made to Migori County Assembly in the form of actual
go
eq
be

ices rather than in money or cash terms. These donalions may include vehicles,
nnel services. Where the financial value received for in-kind contributions can

ined, Migori County Assembly includes such value in the statement of receipts
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Coun Assembly Cor Loan
An Fund.

rts and nancial Statcments
Fo the year ded June 30, 2020

ACCOUNTING POLICIES (CONTINUED)

cash equivalents

equivalents comprise cash on hand and cash at bank, short-term deposits on call
d investments with an original maturily of three months or less, which are readily

amounts of cash and are subject to insignificant risk of changes in value.
balances include amounts held at the Central Bank ol Kenva and at various

at the end ofthe financial year.

represents amounts that are limited /restricted lrom being used to settle a liability
e months after the reporting period. This cash is limited for direct use as required

Receivable

s ofthese financial statemenls, imprests and advances to authorised public officers
ns which were not surrendered or accounted lbr at the end ofthe financial year is
vables. This is in recognition of the government practice where the imprest
cognized as payments when fully accounted fbr by the imprest or AIE holders.
cemenl to the cash accounting policy. Other accounts receivables are disclosed in
tements.

Payable

s of these financial statements, deposits and retentions hetd on behalf of third
n recognized as accounts payables. This is in recognition of the govemment

a portion of contracted services and works pending fulfilment of obligations
and to hold deposits on behalfofthird parties. This is an enhancement to the cash

y adopted and prescribed by the Public Sector Accounting Standards Board. Other
ng pending bills are disclosed in the financial statements

Sets are expensed at the time olacquisition while disposal proceeds are recognized
AS

en
time oldisposal. However, the acquisitions and disposals are reflected in the

et register a summary of which is provided as a memorandum to these financial
sta
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Assembll' Car Loan
Fund.

bills

Rc and ancial Statements
Fo thc ctr ded June 30, 2020

SI FI ACCOUNTING POLICIES (CONTINUED)

a

P

s

Pe ist ofunpaid liabilities at the end ofthe financial year arising from conlracted
or servl s during the year or in past years. As pending bills do not involve the payment of

in the rting period, they are recorded as'memorandum' or'off-balance' items to provide
oft overall net cash position of the Migori county Assembly at the end of the year.

bill a first charge to the subsequent year budget and when they are finally settled,

pa enls are
are included in the statement of receipts and payments in the year in which the
ade.

pa

Budget

budget is ed on the same accounting basis (cash basis), the same accounts classification
and for same period as the financial statements. The Migori County Assembly budget

approv as required by Law .A high-levet assessment of the Migori County Assembly's'
ac ce against the comparable budget for the financial year under review has been
ltl in th Statement of Comparison between actual and budgeted amounts included in these
li ial ls

ll Comp tive figures

comparative figures for the previous financial year have been amended or
gured

l2 Subseq ent events

ts su t to submission ofthe financial year end financial statements to County Treasury
other holders with a significant impact on the financial statements may be adjusted with
co of the County Treasury.

1'

I]

I

e

I

al period errors shall be corrected retrospectively in the first set offinancial statements

a

p
issue after their discovery by: i. restating the comparative amounts for priorzed

od(s) d in which the error occurred, or ii. If the error occurred before the earliest prior
od pres d, restating the opening balances of assets, liabilities and net assets/equity for the

liest prior riod presented.

Rela party transsctions

transactions involve cash and in kind transactions with the National Govemment,R
N

ated part
ional Go t entities and County Govemment entities. Specific information with regards

transactions is included in the disclosure notes.
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THE FINANCIAL STATEMENTS

from the County Treasury/Exchequer Releases

SATION OF EMPLOYEES

MINISTRATIoN EXPENSES

5.

l.

9

NOTES

Trans f".i

20t9120 2018fi9
KShs

ransf'ers om the Counly Treasury for Ql
ransfers r:m the Counl y Treasury lbr Q2 30,000,000
ansfers 0m the County Treasury for Q3

t'ers 'om the County Treasury for Q4 75,000,000

COMPE
I

2019t20 2018fig
KShs KShs

, allowances & statutorv deductions
lc

et

,s of temporary employees-civil
Personal a lowances paid as part of salary-CASB
Special du y and other responsibility allowances
Transport & travel allowances
Extraneou s allowances
Telephonr allowances
Contracte, I guards allowances
Social ber efit schemes outside govemment-
Other pen onnel payments

Total

, FUND

20t9t20
KShs KShs

Short fall recovery 4,631,496
Commun cation, supplies and services
Domesti< travel and subsistence
Foreign t avel and subsistence
Printing,
servtces

rdvertising and information supplies &

I

2.

I

KShs

2018fig
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Coun Assembly Car Loan
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rts and ancial Statements
Fo the year ded June 30, 2020

E CoSTS

4

I ents and s assets

SCSn?mln

lies and serviceso I

and Dues

m rials & Services

cxln

b atl
ruel & lubr cants

ul menl
utine

utrne

intenance - vehicles and other transport
I

intenance Buildings
loutine mr intenance-plant & equipment
loutine mi .intenance-offi ce fumiture
Loutine mi Lintenance - computers, printers, accessories

fotal .1,631,496

SOCIAT

2019t20 2018n
KShs

pension and retiremenl benefits

ty benelits in cash and in kind
b E[

EIE:II
,cial Benefits in cash and in kind

.I
otal

}-INAN(

I

2019/20 2018n
KShs KShs

iank Char

ixchange R

450 |,574.087
)xcise duty and other intcrest I'ees 3,468,096 16,095,037
"otal 3,,168,596 17,669,124

@G
6EE'tffi
,IH'TG
Ir6rE
IEIE@tII

B-lt

Gffi!HT
ilEE

I

I

lr

I
I

l0

I

SECURITY BENEFITS

I

i

(

serylces

l

l

KShs

l

ti

SS

fute Losses

I ,edger fee 
l

lr



6.

Co Assembly Cor Loon
An Fund.

inancial StatementsR and
Fo the year dcd .f unc -i0, 2020

YMENTS

BANK BALANCES

ALANCES

E FINANCIAL STATEMENTS (CONTINUED)

RECE,IVABLE

7

7 4..

NO

8

)THER P

20t9t20 2018n9
KShs KShs

rdget Rese rves

C vil Contin 3g4gr Reserves

C rpital Tran fers to Non-Financial Public TSCS

rpital Tran
lterprises

rt'er to Public Financial Institutions and

C rntracted p fessional services

P ,nding billr 2013-20t7
L :gal fees & dues

T tal

]ASH AN

I}ANK

Nanre of
Currency

nk. Accounl No. & Indicated whether
recurrent or
development

20l9tzo 2018fig

Llance B/f
C
A

}K MIGO]
;SEMBLI

i,I COUNTY
OPERATIONS

Recurrent Acc

D
M

IB ACCO
f,RTGAG

-CAR LOAN & Deposits Acc t3 t,39t,07? t42,399,249

]B BANK
,ERATIOI

K) LTD
S ACCOUNT

Commercial Bank
Accs-

tal t 3l,391,077 112,399,219

.ES TO T,

,CCOUN:

2019/20

Kshs Kshs
n Repaym mt Due 7,539,576 40,566, r60

Cle rance Ac( ounts
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I Migori unit Assembl)' Car Loott
Fund.And
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d Financial Statements
r ended June 30, 2020

WINGS

Staff Ad. 'ances

Total I 7,539,576 40,566,160

Description 2019/20 2018il9

0. Bo

Kshs Kshs

Balance i 6 at the begiming 66,561,673

Borrowin gs 54,000,000

Repayme lt to extemal borrowings during the period 79,998,5 t3

Balance z t thc end of the period
40,566,160

I

t2
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