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CHAIRMAN,S STATEMENT

I am pleased to present to you the Annual Report and financial statements of Kipchabo Tea Factory Lirnited for the
year ended 30 June 2017. The Factory is a wholly owned subsidiary of Nyayo Tea Zones Development Corporation.

The Company's performance during the last financial year continued to improve in terms of green leaf processed,
processed tea volumes and tea sold. The volumes of both local and export sales continue to grow compared to the
previous years.

The Company continued to invest in technology and equipment to enhance its capacity and efficiency. During the
year the company expanded its fleet of green leaf carriers as well as vehicles for made tea distribution and
marketing. The company also is undertaking expansion of its withering facilities and acquiring latest tea withering
technology to boost efficiency and save costs. To boost local sales, a new warehouse is under construction which will
be used to blend and pack finished tea for local market.

We have also continued to invest in our human resource capacity through staff training and recruitment to improve
productivity. The company also has maintained the required certifications for food standards to comply with
requirements and market standards,

The commercial unit which markets finished tea in the local markets has continued to expand its market share. Our
tea brands have continued to penetrate in the market segments previously held by traditional players in the market
and we expect the trend will continue into the future.

I take this opportunity to appreciate the invaluable support given by the Board of Directors, management and staff
and the Governrnent for being committed to the Company's affairs. We assure you of our commitment to growing
and enhancing our shareholders value.

--7>*]-a.- /--
Mathew I

CHAIRMAN

D a t e....... 4,.k...:.... 9^.Q..;...... *.e. t.. (.

MANAGING DIRECTOR,S STATEMENT

General

I am delighted to present to you the Annual Report and financial statements of Kipchabo Tea Factory Limited for the

year ended 30 June 201.7. The Factory is a wholly owned subsidiary of Nyayo Tea Zones Development Corporation.

Financial Results

During the year volumes of processed tea sold increased by 39% to 3,617,503 Kgs compared to 2,606,418 Kgs in the

previous year. Revenues increased by 53% to Ksh. 859 million which was mainly attributed to higher volumes of

processed tea. Direct expenses increased by 89% to Ksh.71.3 million compared to Ksh.377 million in the previous

year primarily due to increased volumes of green leaf tea processed. lndirect expenses decreased to Ksh, 140 Million

compared to Ksh.150 Million in the previous year. Overall the company recorded a lower net profit of Ksh. 8.L million

compared to a net profit of Ksh. 36.9 milliorr recorded in the previous Vear as a result of sharp increase in direct costs

mainly green leaf occasioned by high competition among other players. However, the trend is expected to be

reversed in the coming financial years due to investment in efficient technology and higher volumes.

lll



Operations

Total green leaf received by the factory was 15,202,189 Kgs which is a increase of 37% compared to 11,126,318 Kgs

in the previous year. Out of the total green leaf received, out growers contribution was 6,401,447 Kgs which is 42%

whlle the rest was collected from Nyayo Tea Zones factory catchment namely Nandl, Kakamega and Kaptarakwa.

Out-growers volume 6,401,447 Kgs is a increase af 149% compared lo 2,570,762 Kgs in the previous year,

Processed tea volumes increased by 39% to 3,673,186 Kgs compared to 2,606,380 Kgs in the previous year giving an

out-turn ot 2a% Q0L5/2016 - 23%1.

Future outlook

Tea prices in the global market are expected to improve in future and this will boost the company's revenues. The

company projects to grow its local market share which will also generate additional revenue and cushion against

volatility in the Mombasa Auction prices as well as exchange rate fluctuations.

Appreciation

I take this opportunity to appreciate the valuable support given by our stake holders namely the customers,

suppliers, bankers and the local community. On behalf of the board lalso wish to express my gratitude to the

management, staff and the Government for their commitment to the Company. With your support the company will

,"m,' 

sustainablv for the benefit of all stakeholders'

Managlng Oirlcto.r

,".. Z#J4.TJq

CORPORATE INFORMATION
Directors:
Mr. Mathew lteere - Director - Re-appointed to the board in 2016
Mr. Peter K. Korir - Director - appointed to the board in 2012

Registered Office and Prlnclpal place of Buslnessl
Nyayo House- 11. Floor
Kenyatta Avenue
P.O. Box 48552 - 00100
NAIROBI

Audltors:
Auditor-General
Anniversary Towers
P.O. Box 30084-00100
NAIROBI

Bankers:
Kenya Commercial Bank Ltd

Kipande House Eranch
P.O, Box 30012
NAIROBI
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BOARD OF DIRECTORS

MANAGEMENT TEAM

1

Mathew lteere (MGH, CBS, OGW, DCO)

- Director

Mr. lteere is 57 years old and joined the board in February 2013. Priorto joining
the board, he was the Commissioner of Police of Republic of Kenya from 2009 to
2012. Mr lteere holds a Diploma in Education.

2

Peter K. Korlr - Managlng Dlrector

Mr. Peter Korir is 48 years and joined the board in November 2012. He holds a

Bachelor of Science degree ln Mathematics from Egerton University and MBA
(Strategic Management) from University of Nalrobi. He is also a graduate of lESE

Eusiness school in Advanced Management, He has over 20 years' experience in
management having previously worked wlth East African Portland Cement and
Unilever Kenya in various management positions.

L Peter K. Korlr - Managlng Dlrector
2

Samue! Nllre - Head of Flnance

Mr Samuel Njire joined the corporation ln 2009 and ls the Head of Finance. He
holds a Bachelor of Commerce (Accountlng) and MBA (Finance) degrees both
from University of Nairobi. He is also a certified Public Accountant and a member
of the lnstitute of Certified Publlc Accountants of Kenya (ICPAK) - Membership
No. 6527. He is responsible for overall financial stewardship of the corporatlon.
He has over 25 years' experience ln finance ln both publlc and private lnstltutions

3

Charles Mucheke
Operatlons

Head of

Mr Charles Mucheke joined the corporatlon in 2005 and is the Head of
Operations. He holds a Bachelor of Science (Agriculture) and MBA (Operations
Management) degrees both from University of Nairobi. He is responsible for all
agronomy operations in the Corporation. Prior to Jolning the Corporation, he
worked with KTDA and has over 25 years'experience in the tea industry.

4

Wllllam Togom - Head of Human
Resource and Adminlstratlon

Mr Togom joined the corporation in 2003 and is the head of human resources
and administration. He holds a Bachelor of Arts degree in Anthropology. He also
hold a Diploma in Human Resource Management from Kenya lnstitute of
management (KlM). He is a member of Human Resource Management lnstitute
of Kenya - Membership No, 03385. He has over 21 years'experience in human
resource and administration,

5

Davld Chepkwony
Commercial

Head of

Mr Chepkwony is 46 years old and joined the corporatlon in 2014 as head of
commercial unit. He holds a Bachelor of Commerce degree in Marketing. Prlor to
jolning the Corporation, he worked with Ketepa, Del Monte Kenya Ltd, Reckitt
Benckiser EA Ltd & Unilever Kenya Ltd and has over 19 years'experience in sales
and marketing.



REPORT OF THE OIRECTORS

The directors submit therr report together with the audlted financlal statements for the year ended 30 lune 20!7,

which disclose the state of affairs of the Corporation.

lncorporatlon

The Company is registered in Kenya under the companies Act (Cap.486) registration certificate number

CPR/20|O/33L68. lt is a wholly owned subsidiary of Nyayo Tea Zones Development Corporation which is registered in

Kenya through a Gazette notice 1N255/1985 as a parastatal and is resrdent in Kenya.

Princlpal Actlvlty

The Company's prrncipal activity is processing of CTC black Teas from green leaf, The green leaf is produced from the

tea buffer belts established in the gazette forests and from outgrowers. Thrs enhances conservation through value

addition.

Results

2016/2017 (Ksh) 201sl2016 lKsh)

Profit /(Loss) before tax 8,105,703 36,867,654

Net Profit/ (Loss) for the year 8.105.703 36,857.654

Directors

The directors who held office during the year and to date of this report are shown on page (vi)

Audltors

The Auditor-General is responsible for the statutory audit of the Corporation books of account

By order of the Eoard

,.k-
Managing Director

,"," 2*{4?etg
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STATEMENT OF DIR ECTORS' RESPONSIBITITIES

The State Corporatlons Act requires the directors to prepare financial statements for each year, which give a true and
fair view of the state of affairs of the corporation and of its operating results for that year. lt also requires the
directors to ensure that the corporation keeps a set of proper accounting records, which disclose with reasonable
accuracy at any time the financial position of the corporation, They are also responsible for safeguarding the assets
of the corporation.

The directors accept responsibility for the annual financial statements, which have been prepared using approprlate
accountlng policies supported by reasonable and prudent judgments and estimates, in conformity with lnternational
Frnancial Reporting Standards and the legal requirements.

The directors are of the opinion that the financial statements gtve a true and fair view of the financial affairs of the
company and of its operating results. The directors further accept responsibility for the maintenance of accounting
records, which may be relied upon ln the preparation of financial statements, as well as adequate systems of internal
financial control.

Nothing has come to the attention of the directors
for at least the next twelve months from the date of

--7r--lt, ' v 1-

Mathew lteere

Chairman

Date... }t-ol - 2olg

to indicate that the corporation will not remain a going concern

:m-
Managing Diregtor

D,t".,?.tI"..1o)I
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OFFICE OF THE AUDITOR.GENERAL
REPORT OF THE AUDITOR.GENERAL ON KIPCHABO TEA FACTORY LIMITED
FOR THE YEAR ENDED 30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Kipchabo Tea Factory Limited
set out on pages 1 to 9, which comprise the statement of financial position as at 30
June 2017, and the statement of profit and loss and comprehensive income, statement
of changes in equity, statement of cash flows and statement of comparative budget and
actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of Kipchabo Tea Factory Limited as at 30 June 2017, and (of) its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Financial Reporting Standards and comply with Kenya Companies Act.

ln addition, as required by Article 229(6) of the Constitution, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that public money has not been applied laMully and in an effective way.

Basis of Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Kipchabo Tea Factory in accordance with
ISSAI 30 on Code of Ethics. I have fulfilled other ethical responsibilities in accordance
with the ISSAI and in accordance with other ethical requirements applicable to
performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of financial statements. I have determined that there were no
Key Audit Matters to communicate in my report.

.ltrut, lo I'

Pronnting Accountabilit_t, in the Puhli<' Sector



Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Financial Reporting Standards and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

ln preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
management either intends to liquidate the Company or to cease operations, or have no
realistic alternative but to do so.

Management is also responsible for the submission of the financia! statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Those charged with governance are also responsible for overseeing the Company's
fi nancial reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7') of the Constitution of Kenya. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance
with lSSAls will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

.ltrna )0 I -
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a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, and for the purpose of
giving an assurance on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern
basis of accounting and based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast signiflcant doubt on
the Company's ability to continue as a going concern. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify my opinion. My conclusions are based on the audit evidence obtained up
to the date of my audit report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities of the Company to express an opinion on the financial
statements.

Perform such other procedures as I consider necessary in the circumstances

a

I communicate with the management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY RQUIREMENTS

As required by the Companies Act, I report based on my audit that

I have obtained all the information and explanations which to the nest of
knowledge and belief, were necessary for the purpose of the audit;

I in my opinion, adequate accounting records have been kept by the Company and
returns adequate for their audit have been received from the Company's

,ltrtra l0 I -
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branches not visited so far as appears from the examination of those records;
and

the Company's financial statements are in
records and returns.

agreement with the accounting

?

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

03 April 2018

,ltrtrt )0 I -
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Kipchobo feo Foctory Ltd
Stotemenf of Profil & Loss & Comprehensive lncome
For the Period Ended 30th June 2017

201 6/2017
Kshr

859,52l.5 I r

* 1712,836,782l.

Poge I

20r 5/20r 6

KchsNoles

Turnovcr
Cosl of Production
G;oss Proflt

Adminislrotive Expenses

Other Operoting Expenses
Employment Expenses

2lol
2 (b)

2 (cl
2 (d)

2lel

s61 ,1 49,720
(377,003,s02)

[33,893,s43)
l [59.768,840)

v r 146,624,2691

146,690,729 184,146,218

(48,304,789]'

(55,258, r 90)

146,432,3881

1140,286,4s21
6,404,277

(r 49,99s,367)
34, I 50,850Opcrollng Prollt Belore linonce Cosls

linonce Cosls
Profll belore Exceptlonol ltem

2 (el

Other income/(Exchonge l.oss) tlsl

Nel prollt/(loss) for the yeot

6,404,277

1,70t,426

34, I 50,850

2,7 | 6,804

8,105,703 36,867,654



KIPCHABO TEA FACTORY I-IMITED

STATEMENT OF FINANCIAL POS]TION

AS AT 30th June 2017

Property, Plant & Equipment

Notes
3

207612077

Ksh.

754,54A,602

89,107,265

503,945,955

6.497,000

Poge 2

20tsl2oL6
Ksh.

762,065,260

t22,29t,937
74,452,805

9.054.351

CURRENT ASSETS

lnventorles
Trade Recelvables

Cash & Bank Balances

4

6

5

TOTAI CURRENT ASSETS 599,550,220 205,809,093

CURRENT LIAEITITIES

Trade & Other Payables 7 520,536,885 t42,4L8,t20

TOTAL CURRENT IIABITITIES s20, 536.885 142.418.120

NET CURRENT ASSETS 79,013,335 63,390,973

TOTAL NET ASSETS 833.551,937 82s,4s6,233

FINANCED BY

ordlnary Shares

Share Premium

Accumulated Profit

8

8

8

100,000

809,171,518

24,290,419

100,000

809,171,518

16,184,715

TOTAL CAPITAT 833,561,937 825,456,233

Directors .^ zb 
J .D-.?..1...?...9.' 

(
and were signed on lts behalf by:

,W,-
Managing Director

-T,,*
Chalrman



Ktpchobo feo Foclory Ltd
Reports ond Accounts tor the Period Fnded 30lh June 2017

Poge 3

SIATEMENT OF CHANGES IN EQUITY

Shoreholders Funds

Shor6hold6rs ccopltol lnjection
Nel Profit/(Lossl for lhe yeor
A: ol 30lh Junc 2016

Shoreholden Funds

Nct Profit/(Lossl for lhe yeor
A3 ol 30lh June 20I5

Net Profit/(Loss) for the yeor

Ar ol 30th June 2016

Accumulolcd
Iund
Kshs

809.271 ..518

Revenue
icrervcr

Ksh3
Tolol
Krhs

(2O,682.939r. 788.588.s79

36,867.65436,867,654
9o9.271,5t6 l6.tEa.7l5

Ncl Profil/(Loss) for lhe yeor 8,105,/03
As ol 30lh Jun 2017 409,271.518 21.290,119

Nole: Reservos 016 mointoined oy tne cffirpoffi
2015/2016

825,456,233

8. t05.703
833,56 1,937

Accumulolcd
Fund

Kths
809.27r,5t8

lcv€nuc
ReserveS

Krhr
s8.678.732)
37.995.791

(roJar,r3r)

Totol
xrhi
750,592,786

37,995,794
t09,27 t,5 1 a 7C4,508,579

36,867,654 36,867.654

809,27 1,5 I 8 t 6,1 t4,7 1 5 825,456,233



Kipchobo Teo Focfory Ltd
Repo/ls ond Accounls for lhe Pertod Ended 30lh June 2017

Poge 4

SIATEMENT OF CASHFLOWS

Coshllow hom Operotlng Actlvlller
Operoiing Profit (Loss)

Exchonge goin
Depreciolion of Fixed Assets

lnleresi lncome
Prolll Belore Worklng Copllol Chonger

(Decreose) / Increose in Deblors & Prepoymenls
lncreose / (Decreose) in Credilors & Accruoh
lncreose in Slock
Nel Chonges ln worklng Copllol

Nel Cosh Gencrolcd lrom Opcrollng Actlvltles

Coshtlowr used ln lnvesllng Acllviller
Purchose of Fixed Assets

lnleresl inconre
Nel Cosh (Used) ln lnvesllng Acllvltles

Nel lncreose ln Cosh ond Corh Equlvolenls

Movemenl ln Cosh ond Cosh Equlvolents
At lst July 2016

Etfecl of exchonge goin on cosh & cosh equivolenl
Increose/(Decreose) in lhe yeor
Al 30th Jun 201 7

Nole
2016/2017

Kshc

8, 105,703

2(s) (1,700,584)

2 (d) s6,412,263
(813)

62,816,540

(429,493,149)

378,r 18,765

33,184,672

. _(r8,r89,7r2L
44,626,828

2015/2016
Krhr

36,867,654

12.7 | 6,8041

52.999.807

87,150,657

(r,30s,s97)
(62,481,6921

172,82s,1101
( r 36,610,699)

(49,'160,04I )

6

7

4

( 48,895,605)

843

$8,ee4,762).

(27,792,144l|

2(e)

127,792,1441

14,267,934) (77.252,1851

9,064,35 r

r,700,584
(4,267,934)
6,497,OOO

86,31 6,536

(77,2s2,185l,

9,064,351



Kipchobo Teo toctory Ltd
Reporl ond Accounfs for the Year ended 30!h Jun ?017

Page 5

Jrolernenr or L ond Acluot omountS

2016/2017
Acluol

201612017
Vorionce Varlonce

Recelptt Kshr Xshs Kshr %
Sole of Finished Teo 907,934,O29 859,527.sr1 (48,406,518 -5.33%
Poymenh
Green Leof lntoke 47 5,)2t ,7 68 499,325,723 203, -5.09%

Oiher foclory operoling expenses 9,585,389 r4,998.485 {s,41 3,096 -56.47%
Foclory Moleriols & Consumobles 13,957,87s 9,232.7 59 4,725,116 33.85%
Molor Vehicle & Generotor Fuel r 0, r 04,300 3,4s5,029 6,649,271 65.8 r %

Eleclricily ond Woter 48,O82,323 35.366.7 42 I 2,7 t 5,581 26.45%
Foclory runninq expenses 45,170,102 43,469,634 2,700,468 5.85%
Fuelwood 24,284,O01 23.030,560 L2s3,44 r 5.16%
Monufoturing Lobour 39,462,658 24,090,5 r 8 15,372,140 38.9s%
Tronsporl of finished teo r 2.898,660 l r ,578,991 r,3r9,669 1o.23%
Worehousinq 10.257,562 9,21 0,65 ) r .046.9 t r to.2t%
Brokeroge ond Colologue fee 5,972.696 5,893,0 r B 79,677 t.33%

Adverlising Morkeling & Publiclty 18,O28,783 2,467,324 r 5,561 ,459 86.31%
Bonk choroes 800,000 594,727 205,273 2s.66%
lnsuronce 5,661 ,677 3,984,489 1,677,188 2?.62%
Other odminislrotive expenses 27,000,000 26,846,804 I53,r96 0.57%
Repoirs & Moinlenonce 3,500,000 1.204.388 2,29s,612 65.59%
Security 2,099,484 2,152,t90 152.706l, 2.51%
Depreciolion 78.934, r I 8 56,4t2.263 22,521 ,855 28.53%
Solories ond woges 59,567 ,245 46.624.269 12,9 42,97 6 21 .737"
LXCnOnOe LOsS

lnteresl on Loon 27.290,000 27,290,000 r00.00%
Olher Incomet
lnleresl lncome 1,000,000 843 999,1 57 -99.92%
Exchonqe Goin t,700,584 l,/00,584



Kipchobo Teo Foctory Lld
Repor,s ond Accoun,s lor the Period Ended 30lh Jun 2017

Poge 7

NOIES IO THE ACCOUNTS

2 (o) Turnovcr
Sole of Finished Teo

2 (b) Corl ol Producllon
Opening Slock
Green Leot lntoke

Other loctory operoling exp6nses
Foclory Moieriols & Consumobles
Molor Vehicle & Generolor Fuel
Eleclricily ond Woler
toclory running expenses
Fuelwood
Monufoturing Lobour
Tronsport of finished leo
Worehousing
Brokeroge ond Colologue tee
Iess Closing Stock

2 (c) Admlnhlrolivc Expenset
Advertising Morkeling & Publicity
Bonk chorges
lnsuronce
Other odminislrotive expenses

2 (d) Other Operoflng GxpcnrGt
Lighl & Woler
Repoirs & Mointenonce
Security
Depreciolion

859,527,s1r s6r,14r,720

2016/2017

Krhr
859,527,51 r

2015/201 6

Krhs
561 ,t 19 ,720

\22,291,937
499,325,723

I 4,998,485
9,232,7 59

3,455,029
35,366,742
43,469,634
23,030,560
24,090,518
1 1,578.99 r

9,2 r0,65r
5,893,018

(89,1O7,265)

49,466,527
332,926.989
23,547,486

5,47 5,57 4

t5,51 1,618

28,873,O21

t 4,195,773
28,998,151

.122,291 ,9371
712.836.7E2 377,OO3,502

2,467,324
594,727

3,984,489

33,8

1,204,388
2,152,1?0

56,412,263

2,439,270
23t,200

3, I 88,096
12,446,221

259,O12
249,772

1 ,7 49,569

52,999,807
I

2 (e) Employmenl Expeni€l
Solories ond woges 46,624,269 46.432,38

46,624,26i 46.432,388
2 (g) Olher lncome
lnleresl lncome
Exchonge Goin/ {Loss) 2,716,804

|,701,426 2,716,EU
Exchonge goin reloles to chonges in vffi
dollors when converted 10 Kenyo shillings.

843
r.700,584
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Kipchobo Teo Foctory Ltd

Reporls ond Accounls for fhe Period Ended 30th Jun 2017

NOTES TO THE ACCOUNTS .CONIINUEd

Poge 9

2O16/2017
Kshs

201s12016
Kshs

4. lnvenlorles
Finished Teo of Momboso Worehouse

Finished Teo oi KiPchobo Foctory

Fuelwood ot Kipchobo foctory
Other lnventries

5. Cosh & Cosh Equlvolenls
KCB Current Account
CFC Stonbic Bonk
Mpeso Cosh Account
Cosh in hond
KCB Fixed Deposit

5. Trode Recelvobles
Trode Debtors
Other Debtors
Nyoyo Teo Zones Devt. Corporotion -

Advonces

7. Trode ond other PoYobles

Trode Poyobles
Green leof Creditors - Nyoyo Teo Zones

Green Leof Creditors - Outgrowers
Accruols

8. Shoreholders Funds

Authorised No. of Shores - 5,000 Shores

Type of Shores - Ordinory Shores

Por volue Per Shore Ksh. 20 eoch
Totol No. of Shores Subscribed - 5,000 Shores

Volue of subscribed Shores - Ksh 
.l00,000

Shore Premium

Deficit brought forword
Profit / (Loss) for the Yeor

3?,621.028
39,903,ss4

8,4 r 6,080

1, r55,503

92,779,515
18,693,207

I0, t 46,780

672,435

89,107,265 122,291 937

3,447,590
1,720,233
1,324,364

4,81 3

3,573,539
2,126,309
2,364,503

r,000,000

6,4?7,000 9,064,351

60,395,31 3

2s,897,681

417,652,960

5r,258,075
23,194,730

503,94s,955 74,452,805

24,098,78?
458,921,404
32,397,874
5,r r8,818

1,594,451

t0l,r40,808
28,085,264
11,597.597

520.536.885 142,418,120

r 00,000
809,1 7 r ,518

| 6,184,7 | 6

8,105,703

r 00,000
809,1 7l ,51B

120,682,e391
36,867,654

833,561,937 825,456,234


