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NFORMATION ABOUT THE BOARD

MEMBERS OF THE BOARD

1 Daniel M. NdonYe

2 Joseph N. King'arui

3 Pius M. Nduatih

4 Abdulwahid Aboo

5 Moses N. AnYangu

6 Vincent O. Kamasara

7 Caroline J. Kigen (Mrs.)

8 Bob Karina

9 LucY Karanja (Ms.)

10 John K. Njiraini

REGISTRAR

Teresia K. NYakweba (Mrs')

EXECUTIVE OFFICER

Georgina M. Malombe(Ms')

REGISTERED OFFICE

Treasury Building,
5th Floor,
Harambee Avenue

BANKERS

Kenya Commercial Bank Ltd,

KICC Branch.

AUDITORS

Chairman

Vice Chairman

Member

Member-Appointed on 1't January 2008'

Member-Retired on 31't December 2007

Member

Member

Member

Member

Member
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STATEMENToFBoARDMEMBERSRESPoNSIBILITY
I

The Accountants Act requires the Board to prepare financiar sta{ements for each

financial year which give a true and fair view of the state of affairslof the Board-

asattheendofeachfinancialyearandoftheoperatingresultsoJtheBoardfor
that year. rt atso requires the Board members to ensure that the Board keeps proper

accounting records which disclose with reasonable accuracy at any time the

financiar position of the Board. They are arso responsibre for safeguarding the assets

of the Board.

TheBoardmembersareresponsibteforthepreparationandfairpresentationof
these financiar statements in accordance with rnternationar Financial Reporting

standards. This responsibility includes designing, implementing and-maintaining

internal controls relevant to the preparationind fair presentation of financial

statements that are free from material misstatement, whether due to fraud or error'

selecting and applying appropriate accounting policies , and making accounting

estimates that are reasonable in the circumstances'

The Board members accept responsibirity for the annuar financiar statements which

have been prepared using appropriate aicounting policies supported by reasonable

andprudentjudgmentsandestimates,inconformitywithlnternationalFinancial
Reporting standards and in the manner required by the Accountants Act' The Board

members are of the opinion that the financial statements give a true and fair view of

the state of affairs of ine Board and of its operating results' They further accept

responsibility for the maintenance of accounting records which may be relied upon

in the preparation of financial statements as well as adequate systems of internal

Nothing has come to the attention of Board members to indicate that the Board will

not remain a going concern for at least the next twelve months from the date of this

financial controls

statement.

Daniel M. NdonYe

[Ghairinan]'

Teresia K. NYakweba

[Registrar]
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evaruatinn ,i" overaliJ:::ffil:t":L l::,1'#;,,r-.tai","nt. r berieve the ;;;ii irovioes a

Opinion

ln my opinion, proper books of accou.nt have been kept and the accompanyingfinancial statemenlJ give 
" 

iiru JnJrri, ,i"* 
"itil'nnan.iat position of the Boardas at 30 June 2008 and of its-suiprus and cashftows ror the year then ended inaccordance with the rnternationrr Finrnciat ReportJng-st.ndards and compry withthe Accountants Act, Cap s3i;il Laws of Kenya.

P. N. KOMORA, CBS.
CONTROLLER AND AUDITOR GENERAL

Nairobi

10 December 200g
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EGISTRATION OF ACCOUNTANTS BOARD
COME AND EXPENDITURE STATEMENT
)R THE YEAR ENDED goTH.IuITIE zoog

NOTE

come

xpenditure 11

urplus from operations

rnance tncome

urplus for the year

2008
KSHS

2007
KSHS

2 5,697,550

3,161 ,138

5,027,500

2 160 840

2,866,660

38,242

2,536,412

3

8

431 579

2,967,991 2,904p02
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REGISTRATION OF ACCOUNTANTS BOARD
BAI-ANCE SHEET
AS AT 3OII{ JUNE 2Oo8

ASSETS

Non+urrent assets

Equipment

Gurrent assets .,

Receivables

Cash and cash equivalents

Total assets

GENERAL FUND AND LIABILITIES

General Fund

Current Llabllites

Payables

TotalGeneral Fund and Llabillties

Note 2008
Kshs

2007
Kshs

4 23 565 27 723

t
t

5

6

251,916

10,920,905

214,595

7,997,327

11 172 821 8,211,922

11,196,386 9,239,645

8

7

9,962,235

1,234,151

6,994,244

1,245,401

{ 1,196,386 9,239,645

af*.,!ru1.U;* ..2008 and signed on .These financial statements on pages 3 to g were approved by the Board on

its behalf by:-

Daniel M. Ndonye : Chairman

Teresia K. Nyakweba Registrar
TL
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IEGISTRATION OF ACCOUNTANTS BOARD
:ASH FLOW STATEMENT

OR THE YEAR ENDED 3OTH JUNE 2OO8

;ash generated from oPerations

)ash from financing activities

irant ln Aid frorfi Government of Kenya

)ashflow from investing activities

nterest

rlet cashflow from investing activities

Net movement in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Note 2008
Kshs

2007
Kshs

1 968 712

710 000

38,242

10 1.781,999

710,000

431.579

431 579

2,923,57E

7 997 327

10,920,905

38.242

2,716,954

5,280 .373

7,997 .327
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REGISTRATION OF ACCOUNTANTS BOARD
ACCOUNTING POLICIES
FOR THE YEAR ENDED 30 JUNE 2OO8

{ SIGNIFICANT ACCOUNTING POLICIES

a) Basis of accounting
These financial statements have been prepared in accordance with lnternational
Financial Reporting Standards (IFRS) under historical cost convention.

b) Revenue recognition
Revenue is recognized on accrual basis

c) lnventories
lnventories are valued at the lower of cost and net realizable value. lnventories relating
to stationery are expensed on purchase.

d) Depreciation
Depreciation on furniture and equipment has been provided for on the reducing balance
method at the rate of 15%.

e) Cash and cash equivalents
For the purposes of cash flow, cash and cash equivalents comprise cash at bank

f) Grants
Grants are recognized in the year they are received from Treasury ( Ministry of Finance).

g) Subscriptions
The Boards main source of revenue is from subscriptions paid by members when applying for
registration or for practising certificates.

6
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REGISTRATION OF ACGOUNTANTS BOARD
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3OrH JUNE, 2Oo8

2 TNGOME

Fees (Note 9)

Grant ln Aid (GoK)

Miscellaneous

3 FINANCE INCOME

lnterest

4 EQUIPMENT

As at 01 .07.2007

Additions

As at 30.06.2008

DEPRECIATION

As'at 01 .rh.zoot

Charge for the year

As at 30.06.2008

NET BOOK VALUE

As at 30.05.2008

As at 30.06.2007

5 RECEIVABLES
Statf advances
Staff pension scheme-arrears b/f
Staff pension scheme -200412005
Outpatient staff medical cover
Registration fees debtors

6 CASH AND CASH EQUIVALENTS

Cash at bank
Current account
savings account

Treasury Bills

trr/
,l

2008
Kshs

4,950,000

710,000

37,550

2007
Kshs

4,239,000

710,000

78,500

5, 697,550 5,027,500

lr

-r+

I431,579 _38242_

141,926 141,926

141,926 14'l,926

114,203

158

109,31 1

4,892

I18,361 114,203

23,565 27,723

27,723 32,615

5,000
36,994

1,167
167,755
41,000

17,941
1,167

154,487
41,000

251,916 2{4,595

Kshs

1,219,215
1,651,690
8 050 000

Kshs

729,942
7,267,385

7{0,e?9fe5 7,997 ,327
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1 NoTES TO THE FINANCIAL STATEMENTS

7 PAYABLESANDACCRUALS
Group life lnsurance-Kituri
Withholding tax on members' sitting allowances
Professional Trade license fee (Treasury)
Audit fees

8 GENERAL FUND ACCOUNT
Balance b'rought forward
Less: Prior year adjustment
Add: Surplus for the year
Balance carried forward

1 , 1 76,651

22,500
35 000

1,234,151

6,994,244

2,967,991
9,962,235

1 , 1 76,651
1 1,250
22,500
35,000

1,245,401

4,960,313
(870,e71)

2,904,902
6,994,244

9 FEES
Fees has been received and included in the accounts as follows

Practising
Registration
Authority to practice renewal
Foreign accountancy qualifications

IO CASH GENERATED FROM OPERATIONS
Surplus for the year
Adjustment for:-
Depreciation
Grant in Aid
lnterest

Changes in working capital

lnventorie!
Pribr year'adjustment
Accounts receivable
Accounts payable
Gash generated from operatlons

11 EXPENDITURE
Printing & stationery
Salaries & statf benefits
Members allowance & Honoraria
Transport
Postage
Special duty allowance
Office tea expenses
Audit fees
Bank charges
Depreciation
Miscellaneous expenses
Gazzettement
Legal fees
Advertising & publicity
Secretarial services
With holding tax on interest
Foreign Agcountancy Qualifi cations'recognition
Bad debts written off

260,791
1,818,016

467,450
9,940

40,675

30,811
35,000
46,167

4,158
76,310
32,820

100,000
15,312
2,850
3,152

339,000
75 717

570,000
3,497,000

313,000
570 000

4,950,000

2,967,991 2,904,902

641,000
2,749,000

339,000
510,000

4,239,000

4,892
(710,000)
(38,242)

30,328
(870,e71)

(53,518)
701,320

1,968,711

4,1 58
(710,000)
(431,579)

(37,321)
(11,2s0)

1,781 999

1 80,1 35
1,111,420

475,000
7,72s

23,600
1 7,1 95
34,121
35,000
39,510
4,892

35,211

3,161,138 160 840 8
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REGISTRATION OF ACCOUNTANTS BOARDNOTES TO THE FINANCIAL STAiiM;i;S
12 Salaries and staff benefits

The expenses relating to salaries and staff benefits have been apportioned between Registrationof Accountants Board (RAB) and n"gir,r",ion of certified pruii. secretaries Board (RcpsB)in the ratio of 6253:227.2. t"tp""tir",, fr."o on apptications rlceiveo by the respective Boards
L:J llHi:,"J#,*flJ:il 3,r#,r 

t* rn e in cremlni; =# sa ra ries ;": #;;cessitated by

13 Printing dnd stationery
The increment has been brought about by printing of certrficates and folders which will be used for two years.

14 Foreign Accountancy eualifications review
This expense relates to a review on ro'"'gn-*countancy quarrfications that the Board is currenfly recognising.

15 Postage
The increment in postage expenses was brought about by deregistration of 1g3 members.

16 Miscellaneous expenses

[Ti.:l I il;H : ff 1]ffi i:Til: [U J,';iilf l,lT:;J", "". 
to p u rch ase or ornce water d ispenser
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