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lil.\' r^('ll(X)1, I Nl,()llltlA'l l(tN A N ll i\l A NA(;l.tl 1.:i\ I

S()slANl Sl,.('()Nl)ARl' s-( ll(X)1,

(n) llnckf,rorrntl ln fornt nl ion

'l'lrc sthtrol \1ns starlcd in thc ycnr 20ll bl parcnts nssistcrl hy frldoret llfunicip,rl Council brrt

rcgislr'rct! in thc vr'at 201.'l l)r:ccnrlrcr. Il is a mixcd tlay sclrrrol. Currcntly thc schrxrl is funderJ by

cl:B.'l'hr.' school is locotr,-d in I'ionccr nlong lildorct- Kisurnu road, cheptiret (?ioneerl Tnne,

Ilncecorrrrc \\'a rd,ltcsscs Sub counly linsinGlshu Corrnty.

(b) School Board of l\lrnrgcmcnt - lloard lltcmbcrs

c-sehosl-Board-oF{\ilanagementtstablisH-undcr-sestion-5j-of1ht-Basi-fifiealio-n--rcr, 

-2013; is compscd of the follorving mcmbcrs

Rcf: Dale of Appointment
I Dr. Rer. \Villiam Kcbcnei l4th lune2022
2 Catherine J. Chepkcch

Secretary

Oncsmus Karanja SIC Chairperson

PA chairpcrson

Membcr

Mcmbcr

Member

9 Rev. Joseph Samoei Member

l0 Sarnmy Ruto Member

Joyce Chcpkwony Membcr

t2 Dr. Gcoftcy Kiptoo Mernber
l3 lreoe Talarn Member
l4 Ckistine Wekcsa Member

Dr. Willy Kenei Member
I6 Student Council Member

t7 AJice Sitienei SCDII Kesses

l8 Arca MI' Kesses constitency
l9

20

4

6

5

Charles Okwiri

Cajeb Michira

8

I Or. Asetat Uasct

Sammy Melly Aroa Clrieflioneer Iocotion

Arnos Kiptarrui

J

Arca mentbcr of courrty

AsscrnblyRacccoursp Word

2

Namc of Board ]\Icmbcr Dcsignation

BOM Chairpcrson

Vice Chairpcrson

Jocl K Tirop

Joyce Jelagat

I

I5

EX. OIIFICIOS

Julius Rutto
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SOSIANI SECONDARY SCIIOOL

Pt,BtIC SUBCOT'NTY SCIIOOL

Reports and Fimncial Stotements

For the Year ended 30s Juna 2022

KEY SClIOOL INFORI\IATION AND IIIANAGI,MENT (Conlinucd)

Tlrc functions of the School Iloard of l\lanogenrcnt lnclude:

- Promote tho best iilercsls ofthe school ond ensure its development,

, - ltomote quality education for all pupils in accordance with ilre standards set under ri

Education Act,2013

- Ensure and assure dre provision ofproper and adequate facilities for the school

- Manage the School's afain in accordance with the rules and regulations goveming gi,

Advise dre Coung Education Boud on the staffing needs ofthe school.

Detennine cases ofstudents' discipline and make reports to the CEB

hepue comprehensive termly report on all areas of its mandate and submit the repo6 g,,

Atlrninister and manage the resources ofthe school

Receive, collect aad account for aay firnds accruing to the instifution in accordance rvth.

226 (l) (a) ofthe Constitution ofKenya, Section 8l ofthe Public Finance Manrgemeu 1

and the Fourth schidule puagraph 2l and 23 of the Basic Education Act, 2013.

)
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. SOSIAM SECONDARY SCIIOOT,
PUBLIC SUBCOI-TNTT' SCI IOOL
Reports and Fitunclol Stdternents
For the Year ended 90th June 2022

(c) Conrmiltccs of thc llorrrl
No of mcclings fickl
during thc ycnr

2

Namcs of l\lcntbcrsNanrc of
Comnrittcc

Ref Dcsignntlon

Chairperson
Mbnrber
Member

\{r. Willy Keuei
Dr. Cathcrinc Jepkech

Dr. GeoIIre ooK

1 Audit Committee

I
Clrairpcrson
Member
Mernber

Mr. Caleb Michira
Mrs. Joyce ChepkrvonY

lv1r. Charlcs Oloviri

CtrairHuman riglrtsJ
I

Rev. Joseph Samoei
*ev.WiiliarrKebenei--
Mr. SammyRuto

4

Dr. Geoffrey Kiptoo
Dr. Catherine Ctrepkeclt
Mrs. Wekesa Christine
Dr. Elsebah lvlaseh

Chairperson
Member
Member
Mcmber

I

5 Disciplinq Ethics
and Intcgrity

Chairperson
Member
Member

I

6 Mr. Onesmus Karanja
Mrs. Askah Ogoti
Dr. Rcv. William Kebensi

Mr. Joel K.TiroP
Mr. Csleb Michira
Mrs. Sitienei
N,trs. Catherine ChePkech

Chairperson
Member
Member
Member
Member
Meruber
Member

4
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Finance,
procurement and
generalaurpose
Committec

Academic
standards, qualitY
and management

-RevJosoph 
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sosiANl sl:c0NuAt{Y sul luuL
PIIBI,IC SUBCOT,,NTY SCIIOOL

Reports and Fircnclol Statements
For the Year ended 30th .Iune 20?2

(l) Sclrool opcrllion lllnnngcmcnt

lor tlre financirl ycar cnded 30tL June 2022 lhe school day-to-day managemenr i,,7,

follol.iug pcrsons:

TSC f unl,.

36121:

3712'tit

0(t!)

(e) Schools cotrtacts
Post Office Box:
MobileNumber:
E-mail:

Rcf: Dcsignation Name

I Principal Mr. Joel Tirop

2 Deputy Principal-Adminishation Mrs. Ascah Oenga

Bursar Tanui B. Jebet

ffi cu,ns.unn..

7335-30100
0722216363

sosiansecschool@gmail. com



SOSIANI SECONDARI' SCIIOOI,
PUBLIC SUBCOT'NTY SCI IOOT,

Reports and Flrcrc,lal Stoternents
For the Year ended 30rh June 2022

XIiY SCllOOl, tn- l'Oltt\l A'llON AN I) l\l ANA(;l':i\l t)N'l (( on lin rrcrlf

(f) School llnnkets
iire sclrool opcralcd 5;11111tre.rs.f trnnt nccouttts wlic6 nre oJrrational

Nanre of llank:
Ilranch:
Account Numbcr
Accounl Nantc

2. NameofBank:
Branch:
Account Number
Acaount name

3. NameofBank:
Branch:
Account Number:
Account name

4. Name of Bank:
Branch:
Account Number
Account name

5. Name of Bank:
Branch:
Account Number
Account name

(g) lndependent Auditors
Office of the Auditor General
Anniversary Towers, [Jniversity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

NtIK
lildoret
o1025073351400
'l uition

NI]K
Eldorct
01025073353401
Opcration

NBK
Eldoret
01021073353400
School Fund

}IBK
Eldoret
01025073353403
M&I

NBK
Eldoret
01025073373402
N.C.C.D.F

6
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sosrANt SECONDARI' SCtrOOl,
PLrBt,tc suBCotrNTl, SCIOOl,
Reports ond Flmrclol Statenents
For the Year ended lo'h June 2022

L st,, trt A Rl' tlt,:p()ttl. ()r, Ir:1,()tt[tANCU ()r .' IE SCITOOL

l'hc ftrllorrin8 is a sulrlnlflry relurl ofthc performancc oflhe school againsr thc set
1"- rfomro n ceo. al ua t ion cri teria :

a) l;ina ncirl pcrformancc:

undc'r this secrion, ir rcflects rhe ,ctuflr financiar performance trend for the last three 
7,

bchreen r( January 20r g to 3 r'r December 202 r which covers a period of r 2 monrhs,
June 2022 covers a period of6 months and is summarised as fo[ows:

STTRPLTIS/D Encrr FoR TnE YEARANt A CONTPA Rlsox or Trte saMsFOR TTI E l.rrOUR YEARS

2t)1,

Kshs

0?2 7i5

l._ii7:

02

I0,0i3.ll

Trend over the Last Three years
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2020 2021

Sctrcqlfund Account s opcrationg Ac(ouat , ruitioa Accou^t r i rrrr Jr rr u( tu r( .\rr(\r,* [

The surplus for lhe vear endcd 30rh June 2022 reduccdfror. Kshs. 1,071.0-r{ (r(}(o rr rlcticit ot. Ksr,.33 t,288.00. This wis due to irrflation a;;i,;il;;i;;,i aoir*. nrro oirt,ursenrcnr o' FDS[: 

^r*.r,

r.ras i,cgutar and errects of coviJ.ie ;;;;;r:ii;idil'ff,.n, og)rstions.

7

sNO ACCOTJI{TS 2021 2020

IGhs Krhs

I
School Fund
Accouo! 823 58.00 740.00I 006

2
915.00 008.00

3
85 00 727.3s04

4
ItrfiasUucturc
Account J 962 20.00 I 64 r20.00 59 93.00TOTAL I 83.0 I J .00 97.6s

ecreaseIncreese/D 0,401322.001 63S I I

EElcu.s."*..

2022

IGbs

(3,59t,652.00)

_Qpcrations Account (530,739.00)
-Tuition 

Account (17r,417.00)
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SLlltl\IARY ltI,:[Ottl'Olt IEltlrOItltlANCli Olill']lI tiCIl0Ol,(Continucd)

CATITAI'ION GRANTS IITONI TIII: [IINISI'IU'OI; I:DUCA'IION TOITTIlO LASTTIIREE YEARS

S,\-O

Trend Over the Last Three Years
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5.815.102.00
6,669,083.20

-- -..Op!Y,)tiorrs AcLourlt

-iFTuihL\rr Aci:ourlt

,-r i,Cic,oet.qo

202l

4,591,450.00

1,661,758.85

t'-rJa:1219 00 
L-6'.,,.oo.oo-: rsasfr;6-

IJ

ACCOTIN'I'S 2022 7021 2020 2019

KSIIS l(slrs KSIIS KSilS

Oitcrations Account 6,669,083.20 3,66r,758.85 4,593150.00 5,835,tm 00I

1,519,092.40Tuition Accoturt 585pt9.50 687,200.00 1,2u,219.U)

I,188.175.60 5180.650.00 7,1t9321,00Total 4e46,778is
Incrcnsc/Dccrelse 3,941,397.25 (t,033.871.6s) 0,838,67L00) 9,486,422.68

619 449No of Students s80 518

Ratio ofCapitetion per
student l:13228.07 l:15855J5h73t7.43

GH c"rs.unn".
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5.000.000.00

4,0c0,000.00
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Thc rotal capitation trnno rblll: t'rrrarcior ycar 202 owaxKsh35,28o,650u)al q,mrarur trt[.shs7.rrs,ur 00 in rhc financial1,c0, 20It i.;;ffii,.,,i.1**. r,^ shst,tt3?,,07I .rt

llrerotal crpirationforthcycar202rursKshs4,246,77g.35u-conpat.c<!toKsrn5,2ztt.61,,:

I ffi [; ],;::,i$'#l,n:1,# :. 
r.'*'. o r k, i,,' i,d ii,ii? s s, *ii,n, 

" 
i "ii"i' ri n*' i, i )',

ar capitarion granu ,i"... ii,u"ffi fffi:fiiTffi'.',] '" 't wruioil ii"-i,'iil,l 
'it 

i i , - .

ffi Tlr':;tffi1rJfr**'',T,ffiyf 

$.*,g;5t/;,,^tx*ix,;,;,
increase is mainly attributed by
shorrn in the ratio abol,e. Also,

MOVENIENT OFD THESOF CHOOL

2020

965 30.00

53 47.0a

2r)19

KS f{-:
4-:_1
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30c00c0 r=--=--._-
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5g$rt0 | 434:)83'V)

l

0

2019

96s,330.00
--_--_. 85L1910

20?l
Debtors

0

l

9

sNo ACCOTJNTS 2022 2021
School Fuod
Actount KSHS KSIIS
Deb&rs .0044 859,391.00
Totsl 002 44 9I.0085 96 330.00
lnc reas e/Dec reas e I 0 0 .00

EHlc"^s.unn..
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Trend over the Iast Three years
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St,IlnIARl' lllitrOlt'l'Olt I'liltlt()ltl\lAN(;lt Olr'l'llll fi(illOOt,(Crrntinued;

lllol'Hll I,:N't' Olr Cll l,ll)l'l'ORS Olrl l l L SCIIOOI,
1022 2021 202/It

t(sr ls t(stls K6IIS
55 900.00

sNo ACCOITNl's 20l,
KS'IS

I School Fund Account t99,346.0O

2 I01,200.00 20,800.00

J T\rition Account 667,960.00 70s:872.00 731,628.()0 235,9t6.M

4 lnfrastsucrurc Account 58t,850.00 50,000.00 267,660.00 307,500.00

Total r,907,910.00 755,872.O0 74sJ62.04 745,762.04

I,152,038.00 10,109.96 27432s.96 229?27.m
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S[----Jol'200

OO - :- Sch(x)l Fulrd Accorrnt

-...- Opcrations Accoun(

. -- Tuitrort Account

OO 
.* lnftlstnrc(urL' A(courlt

705,872.00
667,960.00

2019 1020 202 r 2022

Totat creditors as at 30d' June 2022 incrcased try Kshs I , I 52,038.00coruparcd to

Kshsl0,l09.96as at the end ofthe financial year 2021. 'l'hc nrain contritrutors to thc increasc in total

creditors are lrade and other payables (prcpaid fees).

t0

@ CamScanner

Opcrations Accounl
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Stllll\IARY tllil'Olt'l' Olf I'IIItFORMANCL OIT TIIIE SCtIOOL(Contin uerll
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KSIIS l(sIIS KSIIS

6,528.00I

School [rrnd
Account 105,278.00 95,202.00
Opcrations Account 2,680.00 618,653.90

J 103.20 1,26520 2,069.70Tuition Account

4

Infruhucture
Account 172.00 184,997.00 1,557.50

912,194.10Total 9,48r.20 99A86.20
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SOSIAM SECONDARY SCIIOOI,
PT'BLIC SUBCOT'NTY SCIIOOL
ReporLs and Flmncial Stot€rilents
For the l'ear ended 30* Jvne 2022

SUIIITIAITY RIiPOIIT Otf PERIIORI\|AN(]I OIr Tl I tt $Cl I O0l(Contirt u ed)

b) Teschcr Stutlcnt rntio:
Bctuecn thc nronth of January 2021 and June 202 l, the status of tho teaching staff is as

follous:

Bet$ecn the montr ofJanuary 2021 and Junc 2021, thc status ofthe teaching staff is as

follorrs:

There are 22 teachers postcd by the Teachers Service Commission and 6 recruitcd by the

Board of Managernent The teaohor student ratio lies at l: 25. We have a shortage of 6

teachers Fom the given CBE. This is due to subject specialization in Form 3 and Form 4

c) Mean score iu the year 2019,2020 and 2021 KCSE:

rTAR ENROLMENT MEAN TRAI\IISITION TRANSITION
$l

SCHOOL
TARGET

COMPTENTS

2021 n9 4.017 l6 t3.4 5.5 Positive deviation
of 825 in trmsition
rate. And 0.037 in
the mean grade

2020 3.98 5 5.15 5.0 Negative deviatiou
of 11.45 ia
transition rate and
0,61 io the mean
gradc due to
intemrptioos cause

by COVID
paademic

2019 18 4.59 13 16.66 Positive deviuion
0.9 in meatr rusrk
due to improved
performirnce in
humanities

@cu,os"unn
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SOSIANT SECONDARY SCtIOOI,
PUBLIC SUBCOT'r{I'I' SCIIOOI,
Reports and Flmnclal Stoternents
For the Yeor ended g1'h June 2022

lI. sTA"Itntr;NT ()r; scttoot, ntAN/\(;linlUNT Irr]sP(rNs,,!lr,rr y

Section E I ( I ) ol the Publ ic Finance N,lanagenrent Acl,, 2Al2 requires that, al the end of each fi nancial
tcar, cach National Govcmmcnt School shall prepare Iinancial slatements in respect of that school.
Section El (-i) rcquires thc financial slalenlcnts so prepared lo be in a form that complies with
relerant accounting slandards as prcscribed by the Public Scctor Accounting Standards Board of
t enl'a from tinre to time.

Scholule 4 (Section 23) ofthe Education Act, 2013 requires that the Board of Management of a public
institution of basic education keep all proper books and records of accounts of the income,
exgrenditure and assets of the institution.

The Board of Management of Sosiani Secondary Schoot acoepts responsibility for the school's

-------financial-$arcmentE-TrtricHravetnen-ptetrnlsd-uflhrffih-B-asirMahcd-ofThmeiefRsp-dr5--

using appropriate accounting policies in accordance with lnternational Public Sector Accounting
Standards (trSAS).

The Board of Management is of the opinion that the school's financial statements give a kue and fair
view of the state of the school's transactions during the linanciat year ended 30h June, 2021, and of the
sohool's financial position as at that date.
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Secretary,
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/Principal
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REPORT OF THE AUDITOR.GENERAL ON SOSIANI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022_ UASIN GISHU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Sosiani Secondary School set
out on pages 16 to 35, which comprise of the statement of financialassets and liabilities
as at 30 June,2022 and the statement of receipts and payments ,statement of cash flows,
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statement of budgeted versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Sosiani Secondary School as at 30 June, 2022, and of
its financial performance and its cash flows for the year ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Variances Between the Statement of Receipts and Payments and the Statement
of Cash FIows

The statement of receipts and payments reflect Schoolfund income- parents contribution
amount of Kshs.10,134,558 while the statement of cash flows reflect an amount of
Kshs.8,228,485 resulting in an unreconciled variance of Kshs.1,906,073. Further, the
statement reflects payments for boarding and School fund amount of Kshs.13,726,210
while the statement of cash flows reflect an amount of Kshs.7,946,035 resulting in an
unreconciled variance of Kshs.5,780, 1 75.

ln the circumstances, the accuracy and completeness of School fund income and
payments on boarding and School fund of Kshs.10,134,558 and Kshs.13,726,210
respectively could not be confirmed.

2. Unsupported Bank Balances

The statement of financial assets and financial liabilities reflects bank balance of
Kshs.37,938 as disclosed in Note 8 to the financial statements. The balance comprises
balances in four (4) bank accounts which were not supported by certificates of bank
balances.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.37,938 could not be confirmed.

3. Unsupported Accounts Receivables Balance

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.2,797,748 as disclosed in Note 11 to the financial statements. The balance include
fees arrears amount of Kshs.2,447,973. However, detailed ageing analysis and policy on
bad and doubtful debts were not provided for audit.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.2,797,748 could not be confirmed.

4. Unsupported Payables Balance

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.2,190,1'10 as disclosed in Note 12 to the financial statements. The balance includes
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trade creditors amount of Kshs.1,907,910 which was not supported with supporting
schedules and a detailed ageing analysis.

ln the circumstances, the accuracy, existence and completeness of the payables balance
of Kshs.1,907,910 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Sosiani Secondary School Management in

accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matter

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the mafters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Information

Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Acronyms and Definition of Key Terms, Key School lnformation and
Management, Summary Report of Performance of The School and Statement of School
Management Responsibility. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is

materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or othenvise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.
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Basis for Conclusion

1. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements for audit
on 06 April, 2023 after the statutory deadline of 30 September, 2022. This was contrary
to Regulation 101 (a) of the Public Finance Management (National Government)
Regulations 2015, which states that an Accounting Officer shall prepare and submit
financial statements within three months after the closure of the financial year.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operation payments amount of
Kshs.9,412,532 as disclosed in Note 6 to the financial statements. lncluded in the
expenditure is an amount of Kshs.633,300 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in the
Government Funding System and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.633,300 could not be confirmed.

3. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.8,881,793 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.2,614,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.2,436,500 was transferred to infrastructure account, leaving a
balance of Kshs.177,500 as at 30 June, 2022. Further, an amount of Kshs.211,000 was
transferred to the infrastructure account after fifteen days of receipt. This was contrary to
The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure account within fifteen (15) days upon receipt of
the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education circular.

4. Failure to Prepare a School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.
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ln the circumstances, Management was in breach of the Ministry of Education circular

5. Lack of a Procurement Plan and Procurement Function

The statement of receipts and payments reflects amounts of Kshs.25,084,338 and
Kshs.25,415,646 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process.

Further, the School did not have an established procurement function managed by
qualified procurement professional as required under Section 47(2) of the Public
Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement
and Asset Disposal Regulations, 2020. Procurement activities were undertaken by
individuals lacking the requisite qualifications.

ln addition, management failed to maintain complete procurement records, including
tender documents, tender advertisements, bid evaluation reports, correspondences with
supplier, contract documents, payment certificates and contract performance monitoring
reports. This was contrary to Section 68 of the Public Procurement and Asset Disposal
Act, 2015, which require procuring entity to maintain procurement records.

ln the circumstances, value for money on payments of Kshs.25,415,646 could not be
confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Managementof Textbooks

Review of the management and control of textbooks in the School revealed that three
hundred and forty-three (343) copies of a set book were received and issued to students.
However, only one hundred and forty-nine (149) copies were returned while one hundred
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and ninety-four (194) copies were not returned by students who had left the school.
Management did not provide any measures put in place to recover the set books.

ln the circumstances, the effectiveness of management and control over school textbooks
could not be confirmed.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects a summary of the fixed assets register with a
total balance of Kshs.74,546,250. The assets include land valued at Kshs.40,000,000.
However, ownership documents for the parcel of land were not provided for audit
verification. Further, the fixed asset register lacked critical details such as asset values,
date of acquisition, information on additions and disposals during the year. ln addition,
several assets at the school were not tagged, and Management did not carry out facility
assessment during the year to ascertain compliance with the infrastructure standards set
out in the Basic Education Regulations, 20'15.

ln the circumstances, the existence of effective measures for the management of assets
could not be confirmed.

3. Weaknesses in Governance of the School

During the year under review, the Audit Committee convened only once instead of at least
four times annually. This was contrary to Regulation 179(1) of the Public Finance
Management (National Government) Regulations, 2015 which requires that an audit
committee shall meet at least once every three months. Further, the minutes of the
meeting held were not provided for audit verification.

ln the circumstances, the effectiveness of the Board to provide oversight and governance
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
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to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP ancy u (, CBSa
AUDITOR.GENERAL

Nairobi

19 May,2026
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SOSIAM SECONDART' SCIIOOI,
PUBLIC SUBCOT'NTY SCIIOOT,

Reports ond Fimnciol Stdternents
For the Yeor ended g1'h lune 2022

UNE 2O2I

DESGRIPTION OF VOTE HEAD Nots

The financial statements should be read inconjunction with the accomPanYing notes

Tanui B. Jebet (l\Irs)llev. Dr. Wil ei (Mr) Tirop ?u2,?

The accounting policies and explanatory notes to these {inancial statements for an integral

part of the fina-n&al statements. The report covers the six months for the period ended 30"'

June 2021 and accompanying co.pai"tives cover the twelve months period dnded 31$

December 2020.

Chair,
Board of Managemcnt

Sosiani Secondary School

Secrctary'
Board of Managcntent
/I'rincipal
Sosiani Sccondary School

Finance O lTicer

Sosinni SeconrlnrY School

Dntc: . ..,"",*\\a,n*z ,",,ef(4e*1+

2019 - 20202020 - 2021

Kshs

RECEIPTS

0.00
1 2j05/47,00Gapilation grants for tuition

0.002 8,881,793.'10Capitation grants for oPerations
0.0010,134,558.003School Fund lncome- Parents' Contributions
0.003,962,500.004

Proceeds from bonowings
0.0025,084,338.10TOTAL RECEIPTS

PAYMENTS

0.00
5 2,276,904.o0Payments for Tuition

6 9.412,532.00Payments for operations
0.0013,726,210.007Boarding and school fund payments

0.0025,415,646.00TOTAL PAYMENTS

0.00(331,307.90)
SURPLUS'DEFICIT

I

l6

ffi cu*s.unne.

CONSOL]DATED STATEMENT OF RECEIPTS AND PAYMENTS FOR TTIE YEAR ENDED 3OI',

Kshs

School Fund lncome- Other receipts

0.00



SOSI^Ni SECONDARY SCIIUUI,
PI.'BLTC SUBCOI.'NTY SCIIOOI.

Reports ond Fimrciol Stdtements

Fo,r the Year ended 30tr June 2022

Kshs

Bank Balanccs 37,938.80
9Cash Balanccs 4,945,00
l0Short term Investnrent 0.00

42,BBg.BO

-tt-.account's fecelvables zr79-lr74E.OO

TOTI'L FII{ANCIAL ASSETS 2,840,631.8O

FIITAI- CiAL LIAB ILITIES

.4ccounts le l2 2,190,110.00
}fET FII{ANCTAL ASSETS 65O,521.8O

REPPSSEI{TED BY

i3 981,829.80
(331,307.90)

:\ '.€so,521.9O

Notc 202t -2022
FINANCIAL A$SI}TS

Rev. Dr. \Vill m ei (Mr)

Chair,
Iloard of lltanagcment

Sosiani Secondary Sclool

Da tc:.

Sccretdry; ,

Iloanl of Managcm ent
/l'rincipal
Sosiani Seconthry School

20,292 0t

0.0,

939,639.3 (]

0(

1r481r539.31

499,710.O0
981,829.8O

981 829.S

o.l

981,829.8

Tnnui B. Jebet (l!Irs)

I;inance Olficcr

Sosinni Sccoutlary School

Date: ............

u

Ifsh

9L9,347.9 t

r I 1,ld

Tirop r)
)/r'

Datc: *fl4*--,

GB cu,ns.unn.

CONSOLIDATED STATEMENT OF FINANCIALASSETS AND FINANCIAL LIABILITIESffizzi

I
t
t

I
I
I

I
t
I
t

I

I

l

2O2o - ls2I

Ce.sh and Cssh Dqulvalonts

,

I

Total Cash and Cash Equivalents

Fund balance b/fird 1st July...
Surplus/Delict for ti're year

NET FTNAXCIAL POSITION
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sosrANr sricoNDAtrY sc.t t00.,
PUNI,IC SUIICOUN'I'Y SCIIOOI,
Reports and Flnonclol Statements
For the Year ended 30rh June ?022

Receipts from o pc ra t ir,r g_acl I v ltle s

Capitation grants for ltrition

Capitqtion granls [or. 9 eralions
School fund inconre- Parents contribulions fess

2020 -2021

Kshs
2,105,487.00

8,881,793.10

3 8,228,485.00 0.00

School fund inconre- other 3,962,500.00 0.00

0.00Total receipts

Payments

The above presenlation of cash flon statement uses the direct method of cash flow presentation whlch is
enmuraged under IPSAS. Schools' should therefore adopt tho direct method of cashflolv as rocommended by
PSAS

l8

23,178,265,1O

'0;

r)

9,412,532.00

o.00

0.00Payments for operations

EiTrillonPaymenls

0.00Boarding and school fund payments 7,946,035.00
19,635,471.00

0.00Net cash flow from operating activities 3,542,794.10

CASHFLOW FROM INVESTING ACTIVITIES
0.00Proceeds from Sale of Assets 0.00

Acquisition of Assets (4,439,ss0.00) 0.00
Proceeds from investments 0.00 0.00

Net cash flows from lnvesting Activities (4,439,550.00) 0.00

NET CASHFLOW FROM BORROWING
ACTIVITIES

(896,755.90)

Proceeds from borrowings/ loans
Repayment of principal borowings
Net cash flows from lnvesting Activities
NET INCREASE IN CASH AND CASH
EQUIVALENT

(896,7s5.90) 0.00

939,639.80
10

939,639.80Cash and cash e aruivalent at END of the

939,639.80

42,883.90

IIIII

ffi 66mgs6nnq1

coNsoLrpATEp STATEMENT OF CASEIL_aWS rOR THE pERtOp

2019 -2020

0.00

0.00

--z76gdEffi

0.00

Cash and cash equivalent at BEGINNING of the
year

Kshs
1
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SOSIANI SECONDARY SCIIOOL
PUBLIC SUBCOUNTY SCIIOOL

Reports and Flmnclol Stotements
For the Yeor ended 30tfr June 2022

TRIAL BALANCE AS AT 3OTII JUNE ?.022

Bank Balances

Ct

2,10s,487

B 881,793

't0 134 558 :

962,500

981 829 :

2,1S0,110

28,2s6 277.1

Tanui B. Jcbet (Mrs)

Finance Olficcr

Sosiani Sc*ontlrr ry Schoe

Datc: ...

ti

Rev. Dr. lia Kenei(Mr)

Chair,
Board of lltanagement

Sosiani Secondary School

Date:

Sccrctaryr . :i'-" '- : '

Bonrtl of Manngc'ment
/Principal
Sosiani Sceondnry School

*f{t&*l4

IC.TirCp;
,.,...'.

r)

Date:

DR

37,938.80

Caslr Balances 4,945.00

Short tenn investments 0.00

Receivables 2,797,748.00

Pa ments

Payments for Tuition 2,276,904.00

f ayments{oroPeration 9,412,532.00

13,726,210.00

Receipts Capitation grants for tuition

School Fund lncome- Parents'
Contributions

School Fund lncome- Other receipts

Proceeds from borrowings

PriorYear
Adjustnent

Fund Balance b/f

,i'.,#!gq'QPayables
:.i. \
\r,-28,256,277.80TOTAL t..'

t?,riuh

l9

ffiCu,rs.unn.

I
:

I

Cash and Cash equlvalents

Boarding and school fund payments

Capitation grants for operations



Final Bud etustmentsA m rabla
Acfual on

lnal Bud +
%of

Utilizationenses ltemRecei
Basis Diffarence

B c=a+b DA e=c-d l=dlc
KshsKshs l(shs KshsRECEIPTS

ATI orTt NTUNoNTNo RAGt.A ITc1
457 728.O0 375 754.00457 728.00 82.%81 974.OOMaterialsLeaminTeachin

594.00 Oo/o45 594.C045,594.00chalk & Dusters
EOE 854.00620 380.00620 380.00materialsLaborato
141 736.00Exam
546 563.00569 534.00569 534.00Exercise books

1 830 912.00 679,907.00,| 830,912.00SUB.TOTAL

(2)CAPITAn ON GRANT ON
OPERATIONS

840 11.33939 594.00ort & TravellinLocal Tran
625 800.00 370 692.23Water & ConservanEleclri

739 000.00
Re tr Maintenance & lm rovement

368 581.66692 850.00
I

3B%328 215.17208 284.83cJo 500.00
MedicaUlnsurance

97%49 235.82735 764.18
Personal Emoluments

106%-56 442.98039 842.98983 400.00
Administration Costs

94%4S8 566.79302,477.217 801 144.007 801,1U.00SUB-TOTAL

FEES CHARGED ON PARENTS

Boardin ut meni & Stores

rt & TravellinLocal Tra n

Eleclric Water & Conservan

]TXI{.TNEEI

I@

I-

-

-

ra
PI,.IBLIC SUBCOT'NTY SCHOOL

Reports and

For the Yea

Financlal Soatements
r ended 3dh trune 2022

il. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR EN ED 3orH JvNE2o22

255

24 526.00I 96%
-24 060.00 117Vo 1

971.00 960/0

151,005 92%

99,382.67 I 89o/o

107-77 I 59o/o

-504,000.00 I 12o/o
440.300.00 i ss%

m
r)
FD

aop)

c0

Budget
tJfllization

Kshs

137,676.00137,676.00

939.594.00

625,800.00
2,235,000.00

692,850.00
536,500.00

1.788.000.00
983,400.00
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PUBLIC SUBCOIJI\iTY SCI1OOL
Peports and Fituncial Staternents
For the Yedr ended 30$ June 2022

[Provide below a commeniary on significant
i. The school has only received
ii. The school has only utilized ..,

derutilization (below 90% of utilization) and anY overutiliza tion above 100%l

98%o oI the expected revenue from 1"t JulY 2021 to 30h Jut:E2022
93%...% of the fees collected from 1'tJulY2O21 to 30t Juno,2022

I
oa
d
Ug

(2) OPERAI1ONS
58o/o389,609.00549,915.00939,594.0039,594.00oLocal, Transport & Travellino
43o/o203,985.00270,203.O0625,800.0025,800.00Eleclricity, Water & Conservansy

159o/o-282,880.o0559,500.00o,2,235 000.00a) 3s,000.00Repait Maintenance & lmpmvement
7 60/o369,515.00523,1 35.00692,850.00Activity (i)

0.10k535,500.00536,500.0036,500.005MedicaUlnsurance
138Vo297.O0-688,2,476,297.0088,000.00 1,788,000.001,7Personal Emoluments
1640/o-145,654.qq1,618 901.00983,400.00,400.00Administration Co-sts ls

Bank Ch es
78.9%-1,199,677.009,000,821.007,801,14/..00SUB.TOTAL 7,8 01,144.00

(3) SCHOOL FUND
Boarding, Equipment & Stores

& TravellinLocal
Personal Emoluments

93%489,909.006,935 491.007,425,400.00Lunch and Tea 7,4 25,400.00
Damages

93%488,909.006,9835,49{.007,425,400.00SUB-TOTAL 7,425,400.00
IN FRASTRUCTU RE ACCO UNT

4,124,325.99.3,277,OOO.OO
Renovation and extension of
administration block o,z77,OOO.OO

Extension of Dormitories
1,450.00Bank Charges

125%€47,325.504,135,775.50s,277,000.00SUB.TOTAL 3,2 77,000.00
TOTAL EXPENDITURE

II
II

-

-

-

IE

-

O

e 32.850.00
1,000.00

1,870.00

Adminis ration Costs

1260/o-847,325.00
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SOSIANI SECONDAR}' SCIIOOI,
PUBLIC SEOONDARY ScIIOOL
Annual Report and Finnncinl Slnlcmcnls
For thc r'car cndct! 30rh Jrrnc 20ll

III. SIGNIFIGANTACGOUNTINGPOLICIES

The principal accounting policies adopted ln the pr€paration of these financial
statemonts are set out belo,v:

t Statement of conrpllance End lrasls of preparauon

The tinancial staternents have been prepared ln accordance with and comply
with lntemational Public Sector Accounting Standards (IPSAS) with particular
emphasis on Cash Basis Financlal Reporting under the Cash Basis of
Acoounting and applicable govemment leglslations and regulations. The
financial statements comply with and conform to the form of presentation
pre-ecribed by the Public Sector Accounting Standards Board of Kenya.

ng tor; a)
receivables that indude imprest, salary advances and other receivables and b)
payables that indude deposhs and retentions and payables from opemtions.

The financial staternents are presented in Kenya Shillings, which is the
func{ional and reporting currency of the school and all values are rounded to
the nearest Kenya Shilling (Kshs.) The accounting policies adopted have been
consistently applied to all the years presented.

Z. Recognition of receipts and payments

The school recognises all receipts from the various sources when the event
occurs and the related cash has actually been recelved by the school. ln
addition, the school recognises all expenses when lhe event occurs and the
related cash has actually been paid out by the school.

3. ln-P,indcontributions

ln-kind contributions are donations that are made to the school in the form of
aclual goods and/or services rather than in money or cash terms. Ttiese
donations nny indude vehicles, equipment or personnel seryices. Where the
financial value received for ln-kind contributions can be reliably determined, the
school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts: otherwise, the
contribution ls not recorded.

4. Cash and cash equlvalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-
term deposits on call and highly liquid lnvestmonts with an original maturity of
three nronths or less, which are readily convertlble to known amounts of cash
and are subject to lnslgnificant risk of changes in valuo. Bank account balances

23
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indude amounts held al vArious financial institrdionr at lhe end ol lhe finanr)al
year.

6. Accounts Payable

sosrANr SEC0NDARY SCIIOOl,
PUBLIC SECI)NDARI' SCIIOOI,
Annunl Rtport nnd l:lnnncinl Slntrmcnlr
For lhc ytar cnried 30'h Junt 202 2

For the purposes
behalf of third pa

of these financial statements, deposits and retentions held on

rties have been recognized as accounts payables. This is in

and to
to the cash
d agencies.
statements
year arising

Accounts Recelvable
For the purposes of these financial slalements, lmpre:ls and adlan 21 lo
authorised public officers and/or institutions which v/ere not surten<Jere,l or
accounted for at the end of the financial yeat arc treated as receivables Thie i3
in recognition of the govemnenl praclice where the lmpre3t pafneril3 alB

recognized as expenditure wlren fully accounled for by the impreit or AIE

holders. fhis is an enhancenrent to the cash accounting policy. Other accounls
receivables are disclosed in the financial statenrenls.

-----rBeoQnition-of-the-govemment-?radice.-ofretainingrr.portioFof-csn

r services and urcrks pending fulfilment of obligations by the contraclor
hold deposits on behalf of third parties. This ls an enhancement
accounting policy adopted by National Govemment Ministries an
Other liabilities including pending bills are disclosed in the financial
Pending bills consist of unpaid liabilities at the end of the financial
from contracted goods or services during the year or in past years.

7

I

Non-current assets
Non-o.rnent assets are expensed at the time of acquisition lvhile disposal
proceeds are recognized as receipts at the time of disposal. Horvever, lhe
acquisitions and disposals are reflecled in the school fixed asset register a
summary of whicfr is provided as a memorandum to these financial statements-

Budget
The budget is developed on the sane accounting basis (cash basis), the same

accounts classification basis, and for the sanc period as the financial

statements. The sctrool's budget was approved by the School Board oi
Management. A comparison of the actual performance against the comparable
budgel for the financial year under review has been included in the finaricial
staternents.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been
amended or teconfigured to conform to the required changes in presentation.

10. Subsequenl eventrs

There have been no events subsequent to lhe financial year end.-nith a
significant impacl on the financial statements for the year ended 30'n Jr.rne

2021 .

21

r
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SOSIANI SECONDARY SCIIOOI,
PUBLIC S[C()Nt)Atrl' SCil 00t,
Annrrnl Rcporl nnd lilnnncinl Stntcnren(s
for lhc t.cnr tnrlcd Jo'r .tnnc 2022

NOTES TO THE FINANCIAL STATEMENTS

CAPITATION GRANT FOR TUITION

2020-2r)2

Ksh.

20?0-202

Ksh

I
2021-2022

l(shs

Textbooks
546,563.00Exercise bool<s

595,854.00

lntemal exams

801,334.00Teachlng / leaming materials

Chall<s

161,736.00Exams and assessment

Reference/Library

Teachers guides

2,105,487.00
Total

2
CAPITATION GRANT FOR OPERATIONS

2021.2022

iGhs
3,165,780.18Personnel Emoluments

2,739,000.00Maintenance & lmprovement
149,400.00Others
840,211.22Local Transport & Travelling
370,692.23ElectricityWater &

Conservancy
208,284.83Medical

Administration Costs 1,039,842.98

lnsurance
368,581.66Aclivity

8,881,793.10Total

IIIIIIIII

IIIII

III

25
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sosrANt SEC0NDARY sCiloOl,
rtmLtc sEcoNDAnY sclrool,
Annual Reporl nnrl Iinnnclnl Slnlcntcnh
For lht !'cnt tntlcrl 30tt Jrrrrc 2012

3

9,757,858.00
Fee on Boarding EquiPment and
Stores

Maintenance & I ment
/ travelliLocal trans

Eleclricity and water

Medical

Administration costs

Activity
10,134,558.00Total

OTHER RECEIPTS-SCHOOL
FUND ACCOUNT4

2021-2022

Kshs

Rent income

lnmme from farming adivities

lnsurance compensation

lncome from Posho mill

Fee for hire of ground and
equiprnent

3,962,500.00lncome from grants and donations'

Tender fees

Pocket Money

Caution Money

Dividends income
3,962,500.00Total

IIIII

IIII
II

PARENTS CONTRIBUTIONIFEES : SEIIOOL FUND

ACCOUNT
2021-2022

Kshs hsKs

Personnel emoluments 376 700.00

0

2020-2021

26
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SOSIANI SECONDAR}' SCIIOOL
PUBLIC SIiCO I{DA RV SC'I I OOL
Annunl Rcporl and Flnanclnl Stnlenttnls
For lhe yenr cnrlxl 30'h Jnne 2021

5

Textbooks
340,000.00Exercise Boohs
421,9?1.00Laboratory Equipme nt and Chemicals

lntemal exams
1,413,463.00Teaching / leaming materials

Chalks
101,100.00Exams and assessment

Library/refe renee materials

Aalmrnistrauon Gosts

420.00Bank Charges
2,276,904.00Total

6
PAYMENTS FOR OPERATIONS

2021-2022

Kshs
2,786,802.00Personnel emoluments

Service Gratuity
1,720,101.00Administration Cost
3,559.300.00Maintenance & improvements

549,91s.00Local transport / travetling
270,203.00Eledricity and water

1,000.00Medical
523,341.00Aclivity Expenses

SMTASSE

lnsurance Cost
1,870.00Bank Charges

Grants

Acquisition of Assets
9,412,532.00TOTAL

PAYMENTS FOR TUIT toN
2021.2022 2020-z

Kshs

2024-2li

Ks:

27
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sosIANl strc$NnARY s(xlool,
TUBLIC SU(UNDAIII' S(]IOOI,
Annrrnl
For lhr

Rcpo fl nnd [lolntinl Slnlcmoll3
,lr cn rlcd 30'r Jnne l0I2

f

Personnel emoluments

Service GratuitY
281,000.00Maintenance & lmProvements

Local transPort / travelling

ElectricitY and water

Medical ExPenses

7,032,391.00Lunch Programme
1,450.00Bank Charges

Activities
Fee on Boarding EquiPment and
Stores

Activity FxPenses

Pocket MoneY

Caution moneY

Loan lnterest rePayment
4,729,175.O0Acquisition of Assets

't3,726,210.00TOTAL

IIII

I
.

BOARDING AND SCIIOOL FUND

PAYMENTS

28

2021-2022

Kshs

1,682,1 94.00

2020-

Kshs

F

D

ffic",osc"nn"

AdministraUon costs

Epe.nses on lncome Generating



B BANI( ACCOUNTS

Nanro ol Dnnk, Account No. &
curoncy

2020-2.r)7.1

Keha (.zl .1

i!,2/0 2,,103.20

t4t.io

Uank
Account
Ntrrnbor

operations Account

37,222.50

A3O,72:i r,t,

112,4P.h',r.School Fund AccounVBoarding

172,e7"7 2,.

919,347.?;,

2020-2021

Ksh:

12,110.Cr

2,77A.0i

5,412Ci

20,292.C0

2020-2021

Ksh;

Savings Account

Parent Association
Development Account

172.00
I nfrastructural Account

37,938.80
Total

o CASH IN HAND

Description
l(shs

lnfrastructure Account
2,239.00Operation Account
2,706.00School Fund account
4,945.00

10 SHORT TERM INVESTMENTS
2021-2022Descriptlon

l(shs

Cooperative shares

Treasury Bills

Fixed deposit

Equity stock

Other investrnents

Total

29
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2021-2022

Total

2021.2A22

Tuition Account



SOSIANI SECONDARY SCIIOOI,
PUBLIC SECOITDARI' SCI IOOI,
Annual Report nnd lrinnncinl Slslcmtn(s
For lhe Yeor tndcd 30'r Jnnc i 012

AGCOUNTS NECEIVABLE

Description

Fees anears

Other non-fees receivables

Salary advances

lmprest

finclude an ageing of the credito/s arrears
belowl

2,441 ,9t3.oO 393,400.00

2021-2022

Ksirs
2020-2021' 

i(she

274,775.00 iqa,5od oo

75,000.00

il1,900.00

2,190,110.00

'tl

2,797,748.00Total

finclude an ageing of the fees / non fees
anears be

2021-2022 2020-2021Description
Kshs Kshs

Fees anears for cunent Year

Fees anears for lhe previous
year

Fees anears for prior Periods
(over two years)

Total

12
2021-2022 2020-2021Description

Kshs

1,907,910.00Trade creditors (See ageing
belov.r and appendix 1)

282,200.00
Prepaid fees

Retention monies
499,710.00

30

ACCOUNTS PAYABLE

Kshs

499,710.00

Total

I

fficu*s.ann",



sostANt sECol{DARY S(rl00l,
PI,JBLIC SUCONDANI' SCII OOI,
Annunl Rcporl nnd l'lnnnclnl Slalctncnlt
For lhc tcnr cnrletl 306.hrne 20I2

Descriptlon 2021.2022 2O2O'202t

Trade creditors for Prior Periods
(over trlro 1'eans)

Total

13
FUND BALANCE BROUGHT FORWARD

2021-2022Description
t(shs

919,347.80Bank balances
20,292.00Cash balances

Short Term lnvestments
541,900.00Receivables
499,710.00Payables
981,829.80Total

Other important disclosure
notes

14

Non+urrent Llabilities
Summary

2021-2022onDescri
l(shs

Bank loan(s)

Outstanding Leases

Gratuity and leave Provision

Hire purchase

Total

I

l{;t

Trade creditors for cunent Year

Trade creditors for tlte Previous
year

2020-2021

Kshs

919,347 3C

20,292.C4

541,900.c

499,710.0c

981,829. 80

2020-2 0?l
Kshs

C

3t

ffi cu,r,s.unn"
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SOSIAM SECONDARY SCHOOI'

PUBLIC SEOONDARY SCIIOOL
Annuel
For tht

Report and Finnncinl Slatcmonts

.\r tndcd 30't June I02l

15
Biologlcal assets

Nrrrttlle rs
2021-2022

' -'kslrs
2020.2021

Rtht

16

17

Cattle

Total

Description

t Stock/ lnventory

Stock/ inventory issued during
the year

Balance at end of lhe year

118,000.00

4,122,000.00 3,292,000.00

4,102,000 00 3,374,000.00

66,000.00 36,000.00

Goats

Trees

Coffee or tea plantation

Poultry

2020-20212021-2022

KshsKshs

a) Borrowings

Bonwing at beginning of the
y€r
Bonwvings during the Year

ments of duri the

2020-20212021.2022Description
KshsKshs

Stock/lnventory

36,000.00
StocU inventory at beginning of
the year

StocU inventory purchased
during the year

12

ffi ca,ns"ann.,

Description

arotruw rg>

Balance at end of the Year
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1 PROGRESS ON FOLLOW UP OF NUDITOR RECOMMENDNTIONS

The follon,ing is the sunlnrary of issues ralsed by tlte exlernal auditor, and
managenrent comnlents that u'ere provided to the auditor.

!
I

I

i
I

I

)

I

I

NoRef
lssue /
Observations from
Aud ito.

Managenrent
conrnlents

Status:
(Resolved /

Not Rosolved)

Tlmoframo:
(Put a date vrheq .

you expect the
lssue to be
resol

-

I

-4

I
I

I
I

I

33
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SOSIAM SECONDARY SCHOOL

PT'BLIC SECONDARY SCIIOOL
Annual Rcport Rnd Financinl Slnt
For lhe ycnr ended 30rh June 2022

omcll ls

Supplier ot Goods or
SeMces

A

1(shs

Orlglnal
Amou nt

Supply of Goods

TUINON ACCOUNT

299,1't0.00Eldoline Enterprises
63,850.0063,850.00Sigen BookshoP

6,000.00 6,000.00

180,000.00180,000.00Eldo laboratory

-14p0o.ofr-64;000r0-
-EldotetBooKh op-

35,000.003s,000.00
20,000.0020,000.00Shanice General

OPERATION ACCOUNT
80,800.0080,800.00KESSHA
20,400.0020,400.00Nex Computers

INFRASTRU GTURE
ACCOUNT

238,500.00238,500.00Elodema Eng
272,000.00272,000.00

71,350.00Trinity Hardware 71,350.00

SCHOOL FUND
ACCOUNT

118,900.001

68,000.00
306,000.00306,000.00Classic Desi NS

64,000.00School welfare Account
1,907,910.00Sub -Total (A)

Grand Total (E=A ) 1,907,910.00

EX 1 . ANALYSIS OF PENDING ACCOUNTS PAYABLE

Slno

Dato
Contracted

from

Amount
Peld

To-date

Ou(rtandlng
Ba lanco
as at as

30t06t2022

Ccrmmen!

A

2

7

B

2

c

l(shs
l,

t<tll
c

299,110.00

---.--------l

-,___l
I

_-]

-i

3

2

2

34
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I

l

Kshs

rl=i"c

'l

1

I

D

.,

Geolinnk Enterprises

LedishaGeneral SuPPliers

Works

Testai General PurPose

1 18,900.00Satnam Enterprises
68,000.00Sydam Enterprises

64,000.00

1,907,91O00

1,907,910.00
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ANNr:X 2 - SUMMARY OF FIXED ASSETS REGISTER

S'Nc Asset class

Buitdlng s and Struc{ures

li4otor Vehioles

Ofrice Equipme nt, fumiture

L. and litti s

e

ICT EquiPment and Other

5 , ICT Assets

Tocls and APParatus

Textbocks

Other Ma chinery and

E ulpmento

lntang ible assets-Scfiware

Historical Cost
btfDate purchased

Historical
cll

l(shsCts Kshs

40,000,000.00Balance b/f 01107120?1 40,000,00c

Balance b/f 0110712021 20,800,000.00 20,800,0q
Balance bfi O1lOl l2O21

Balance b/f 0110712021 4,815,000.00

Balance b/f 0110712021

2,'155,000.00 2,15s,0m
Balance blf 0110712021 1,502,630.00 1,502,63C

Balance blf 0110712021 5,123,620.00 5,123,6ft
Balance b/f 0110712021

Balanf,bfi 0110712021 150,000.00 150,0({

TOTAL 74,546,250.00 74,546,250,0

ffi cu,os.unn.
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I

4,815,0C I
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