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\nnual Report and l"irrancial statements For the six months enrled J0rh.lune 202t

Acronymsand Definition of Ke1, Terms

A. Acronyms.

BOM Board of Manaqernent

CEB Countv Education Board

IPSAS International l)ublic Sector Accounting Standards

KCSE Kenya Certrlicarc ol Secondary Education

PFM Public Finance Management

PSASB Public Sector Accourrting Standards Board

F Y Finaucial Year

FDSE Free Day Secondalv [:.ducation
'ISC -leachers 

Servicc L ornrnission

SMASSE Strenglhening ol'Marhernatics and Science in Secondary Education

B. Definition of Ker 'l erms

(iomparative Year- Mearrs thc prror pcriod

('l ht.s list ts on tn.licofi(,n (tl thL, Ll,ttnnott aL.rontnts and abbreviations: the Entiry -yhoul<l inc'hule al!.[tom the annual re|run
u n,.l.li nunct a I .t tu te n,e n t \ pt't lx.t rc I )

II
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2. Kt'1- School lnformation and l\lanagement

(a ) Ilackgrountl information

.l'heschool 
is dorniciled rn Kcrrya and its operations are governed under the BasicEducation Act,

20 ll lt is in x.tJtl,oo Courrt1,. ISINvA Sub-County

ilrs school r.r'as registered n I2/2015 under registration number 3453000042 and is currently
categorrzed as a Sub (.ounty public school established, owned or operated by the Goventrnent.

'l'lre school is a rJay/boarding school antl had /45 nurnber of students asat 3dh June 202I.lthas I

strearns and 1/teachers o1'u'lrich ? tcachers are ernployed by the School Board of Managernent.

'l-he School Board of Management established under Section 55 of the Basic Education Act, 20 I3;
is cornposed of the fbllorving mernbers:

"l

(r

5

7

IJ

9

l0 []cat rrce Ke rc la

ll Iacklirrc Krrin

l hcrr I'arsaot rStu'

ll Mathcll Merrkarr

tl -['rrlclo 
Sltartka

t5 [-abrtlna -wqug-_ Meurbcr

l(.r [)arrcl Nlat rpu- IV crn lre r

I Chainnarr t2il012019
)

Noah Mcclr

Robert Kipkorrr Secretary - Principal 2023

.larnes Maato Mernbcr tzlt0t20t9

Daniel Koue Menrber l)|0t2019

Serah Ntele t2il0l20tL)Mcnrbcr

Mernbcr t2il012019Arnos Kelele

l:r'arrcrs Nkula Mernber t2^0t20t9

Member - Rep CEB t2il0t2019Vincent Sartabau

lVt argrct Nlenga Member Rep Teachers t2il0t2019

.l Mernbers - Sponsor t2ilal20t9
12il0t2019Meurber - ('ornrnunity

MenrberSpecial Needs t2il0t20te

Rep!!udsrr!r

Member

t2/t0t20t9
I 2',10/20 t9

l2l t0/2019

t2il012019

iil

(b) School Board of Management - Board lVlembers

t-

-
l--

t-

L-
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I'ht' functions of the School tloard of Management are to:

- Pr.rno(e the best i,terests of the School aud en sure its development.
- Protnote quality'educatron fbr all pupils in accordance with the standards set under the

Basic l:ducation Act. ol 20 l3
- Ensure and assttre the provision ofproper and adequate facilities for the School
- Manage tlre School 's alTairs in accordance with the rules and regulations governing

occupatiorral safety and health
- Advise the County F.ducation Board on the staffing needs of the School.
- Detennine cases of puprls' discipline and make reports to the CEB.
- Preparc cotnprehensive tennly report on all areas of its mandate and submit the report to

Ctru
- Adrnintster and tnanage the resources of the School.
- Receive, collect atrd accor.ult fbr any funds accruing to the institution in accordance with

Articlc 226 (l ) (a) of the constit*tion of Kenya, Section gl of the
Ilrblicl"inanceMattagement Act,2012 and the Fourth Schedule para 2l and 23 of the Basic
Education Act,2()1.3

(c) (lommittees of the Board

[ixecutrl e ('on1n1 111ga

.,\ Lrd r t ( ontrnrllec

Fttrartce. proctrrcrn er rt rrrtl
t'tteral purposes ( ,,r:,111111""

,\cadenr re ( onr rrr tttcc

[)evcl(]pnlt'nl ('(,nl n] tttes

[) rsc rplr ne arril ucllirr e

( rrnrtn rltee

5

(\

.1 .\dltoc ('pm111 111(',,

tlrc r car )

,r," drrrrng

Jarnes Maato Mernber I0f 3

Noah rneeli chairperson 3 0f 3

Mattha Matolo I'rinoipal 3 0f 3

Daniel Kone Member I0f 3

I

Serah Ntele Mernber I0f 3

N/A N/A N/A

N/A N,,A
N/A

l N/A N/A N/A

N/A N/A N/A

N/A NiA
N/A

NiA N,'A
N/n

IV
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(d) School operation lllanagement

For the I'inancial year errded 30rr'.lune,202l the School's day-to-day management was under the
{bllowing persons:

(e) Schools contacts

Post Ofllce Bo.x

Telephone:
E-rnail:
Wetrsr te.

Facebook.
Trvitter:

5.lr-0n00 KAJIADO
07()255671I
rlpolosal sec,'rJ) gn ail . conr
NA
NA
NN

(l) School Bankers

Narne of Bank [:qurt1'
Ilranch Kai iado
Postal Address. K:ri i ado

(g) Independent,,\uditors

Off ice ol the Audrtor (iencrai

Anrrrversarv 'l owers. []nrversrtt Way
P Q Us1 -1008-l
GPO 00100
Nairobi, Kcrr',a

I Pnncrpal Martha Matolo TSC No 373988

l Deputy Prrncrpal Nl iu garet Nlenga TSC No 371782

School Bursar [)aurel Lesrvra ICPAK No

.1 Other (specrli')

Ref: Desisnation Nanr e ldentification
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J. Sumnrary Report of Perfurrnance of The School

]'lte ibllo"virrg is a stttntnan' re port ol the performarce of the school against tlre set performance

e'"'aluatit'ur criteria:

a) Financial performance

SurpluV deficrt

Capitation grarrts lronr the Mirristrv of'EdLrcatiurr

Ilatio of capitation lrarrt per studcnt

(irowth of other incorne(s) eanrcd bl. tlre school

(irorvlh itr expenditule o{'the schurl

Movcnrent of debtols ol'tlrc sclrool

Movernent ol- creditors ol'thc school

Movcrncnt o['cash arril barrk tralance s

2027

f, Iil
,

Ia

YEAR.2O21

3U,787

1,068,763

t:7,37O

L,652,500

2,746,305

2,146,30s

6s2,L96

422,980

VI
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YtiAR-202 t

r.t5t flrc teacher to stildent ratio,

turnber of teachers ernployed bl TSC

e school within the year 0

red during the period 0

8
I

N
| "'-

Nurtrbel eurplo-,"ed by BOM

I cachers the school has for each subject Strblect

2

1

1

K rswahrlr

l)em r stry

rologv

gnculture

2

,(
lPhvsrcs

re

fl rstory

lJusrness Studrcs

(t)) lUean score in K(-St. 201 I

Nlcan

Nb 
"r 

iiirieniini,,, 
'aitnc e*aii,r 

-

t--
N( ) ot' stutierrts transitrorrctl t() nlstrt ut i()ns ol higher leanring

( apaciq of the school \o 0l rlurlents-1.15

l- acilities

I enrp,rrarr kilclrcrr-

L,rtx,riii<,r',

Iotlcls

LrcrF\ 5il\ inr IkL)\

c I ;l::t tttrttt.

No.

I
!

-_1

I

I-1
I

I

-)

YtiAt?-2020

l:15

0

0
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l

1

I

2

I

1

1

1

YEAR.202I YEAR-2020
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b) Developrnent pro.iects carried out by the school:

Constntcti<ln of I class roorn MOI: Cornplete

l"
I

a-1

..rfi\'^.r
t

School Principal

)r\v

vilr

nr1 LABIOrl i Fixpectcd,
,:,. i.rrmplrtion

l\



I I-POLOSAT SECON DARY SC'rI()Ot
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d. Statement of School l\{anagement Responsibility

Sectiort 8 I ( I ) ol the Public Firrance Management Act, 201 2 requires that, at the end of each financial
1'ear, each National Governntent School shall prepare financial statements in respect of that school.
Section 8l (,i) requires tlte finarrcral statements so prepared to be in a form that complies witlr relevant
accountittg standards as prescribed by'the Public-sector Accounting Standards Board (PSASB)of
Kenya ft'onr tirne to tirne

Schedtrle 4 (Section 23) olthe l:ctrcation Act, 20ll requires the Board of Management of a public
lrlstitution of basic education to keep all proper books and records of accounts of the incorne,
cxpenditure, and assets ol the iustrtution

'lhe Boiud of N'lanagernent of'Il.POL()SAT SECONDARY accepts responsibility for the school's
tirrancial staternerlts, rvhich have beerr prepared on the Cash Basis Method of Financial Reporting, using
appropriate accoutttittq policies trt accordance with I-nternational Public Sector Accounting Standards
ilPSAS)

'fhe Board o[ Managetnent ts ol the opirrron t]rat the school's tinancial statenrents give a tnre ancl fail
vrerv of the state ()i'the school's transactitrns during the financial year ended 30d' June, 202 I , and ot'the
school's tlnarcial posrtittrr as at rhat date

tl

\a me: Noah \'leeli

Designation: Chainnarr. School Iloard ol'Mana gemenl

l)a te: 1 ?i L.l.a

\a e: [\f aitha Nlalolo

l)er ignation Schcnl [)rrncipal& Sccretarv to Board of Managernentt---
I ttate: 7o ),oLi

\a rnc: [)aniel l,esiyia

l):r lr:

I)esignrrtion: []rrrsar' [:initltcc i ir,.rr'

t.\

1----



REPUBLIC OF KENYA

OTTrcE Of THC AUDITOR{ENENAL

HEADOUARTERS
Ann iversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBLIC OF XENYA

REPORT OF THE AUDITOR-GENERAL ON ILPOLOSAT SECONDARY SCHOOL
FOR THE SIX (6) MONTHS PERTOD ENDTNG 30 JUNE, 2021 - KAJTADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lav'rfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the flnancial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lavvfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financialstatements of llpolosat Secondary School set
out on pages 1 lo 14, which comprise of the statement of assets and liabilities as at
30 June, 2021 , and the statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts, for the six (6) then ended and a summary

Report { the Auditor-General on llpolosat Sec'ondary Scfutol fitr the six (6) months period ended 30 June, 2021 -
Kajiado Coun4'

j
a

Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke
Website: www.oagkenya.go. ke
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2 lnaccuracies in Accounts Receivables Balance

The statement of financial assets and financial liabilities and as disclosed in Note 9 to the
financial statements reflects accounts receivables balance of Kshs.2,746,305. However,
ledgers supporting the balance showed an amount of Kshs.237,315 resulting to an
unreconciled variance of Kshs.2,508,990 which has not been explained or reconciled.
Further, the ageing analysis of the receivables revealed that a balance of Kshs.2,508,990
has been outstanding for more than '1 year.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.2,746,305 could not be confirmed.

3. Unsupported Bank Balances

The statement of assets and liabilities reflects cash and cash equivalent balances of
Kshs.422,980 as disclosed in Notes 7 and 8 to the financial statements. However, the
balance was not supported by cash books, bank reconciliation statement and certificate
of bank balances.

ln the circumstances, accuracy and completeness of cash and cash equivalent balances
of Kshs.422,980 as at 30 June, 2021 could not be confirmed.

4. lnaccuracies in Accounts Payables Balance

The statement of assets and liabilities reflects accounts payables balance of
Kshs.652,916 as disclosed in Note 10 to the financial statements. However, the
supporting Annex 1 to the financial statements showed accounts payables balance of
Kshs.465,876 resulting to unexplained variance of Kshs.187,040. Further, account
payable balance of Kshs.187,040 has been outstanding for over one (1) year. Delayed

Report of lhe Auditor-General on llpolosat Secondary School for the six (6) months period ended 30 June, 2021 -
Kaj iado Couny,

2

of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the school financial statements present fairly, in all material respects, the
financial position of llpolosat Secondary School as at 30 June,2021 and of its statement
of receipts and payments and its cash flows for the six (6) months then ended, in
accordance with lnternational Public Sector Accounting Standards Cash Basis and
comply the Basic Education Act, 2013, Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Unsupported Payments

The statement receipts and payment reflect total expenditure amount of Kshs.3,952,410
relating to tuition, operations and school fund payments (lunch) respectively. However,
the amount was not supported by payment vouchers and other supporting
documentations.

ln the circumstances, the accuracy and completeness of expenditure amount of
Kshs.3,952,410 could not be confirmed.
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Report of the Auditor-General on llpolosat Secondary School for the six (6) months period ended 30 June, 2021 -
Kajiado County

3

settlement of pending bills may result in loss of public funds through litigations by way of
interests and penalties.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.652,196 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the llpolosat Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budgeted versus actual amounts reflects budgeted and
actual receipt amounts on comparable basis of Kshs.4,285,710 and Kshs.2,725,208
resulting to an under-funding of Kshs.1,560,502 or 360/o of the budget. Similarly, the
School spent an amount of Kshs.4,4O2,41o against actual receipts amounting to
Kshs.2,725,208 resulting in an over-utilization of Kshs.1,677,202 or 610/o of actual
receipts. The under-funding and over -utilization affected the planned activities and may
have impacted negatively on service delivery to the public.

Further, there were no explanatory notes for deviations above 10% on the components
in the statement of budgeted versus actual amounts.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit mafters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other !nformation

The Management is responsible for the Other lnformation set out on page iii to ix which
comprises of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

The financial statements for the year ended 30 June, 2021 was received on
16 February,2023, one (1) year and four (4) months after the statutory date of
30 September,2021. This was contrary to Section 47(1) of the Public Audit Act, 2015
which requires that financial statements should be submitted to the Auditor-Generalwithin
three months after the end of the fiscal year to which the accounts relate and Ministry of
Education Circular Ref. MOE/DSAS/Fl N/1 7/1 I 17 dated 1 9 August, 202 1 which stated that
the school's financial statements should be ready by 30 September, in compliance which
Section 81 of the Public Finance Management Act, 2012 on preparation of the financial
statements. Late submission of financial report adversely affects the Office of the Auditor-
General in meeting the statutory timelines.

ln the circumstances, Management was in breach of the law.

2. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an Approved School
lmprovement Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

3. Lack of a Functional Procurement Unit

Review of records revealed that Management has not established a procurement function
managed by qualified procurement professional as required under Section 47(2) of the
Public Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. As a result, the procurement
activities in the Schoolwere undertaken by individuals lacking the requisite qualifications.

Report of the Auditor-General on llpolosot Secondary School for the six (6) months period ended 30 June. 2021 -
Kajiado County 
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ln the circumstances, Management was in breach of procurement law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to Going- concern and using the Going concern -basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on llpolosat Secondary School for the six (6) months period ended 30 June, 202 I -
Kajiado County
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibi I ities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20'15. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenv a.oo. ke/aud itor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP BS

Nairobi

8 May,2025

Report of the Auditor-General on llpolosat Secondary School for the six (6) months period ended 30 June, 202 I -
Kaiiado County 
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AUDITOR-GENERAL



I t,POI,OSAT' SICONDAR Y SCHOOI,
.\nnual Ileport and F'inancial Statements ['or the six months ended 30tt'June 2021

(r. statement c)f Receipts and Payments for the six month Ended J0th June 2o2l

'l 
he school tlnancral statements were approred ()rr ___ _2021 and srgned by

l)ate: 104

/1

Reccip ts

Covemnrent grants for tuitlon I 225,036

873,140Govemment grants fbr opelattons

.,) 1,662,500
'I otal Receipts 2,761e74

Pavnr en ts
-l'urtron

4 2l 6,840

|,470,7N0peratrons

T'otal Pnynr en ts

Boardrng and school t'und 6 2,264,870

3'952',1l0

Su rplus/Deficit 364,787

\ame: Noah l\'Ieeli
i

Name:l\laitha Matoln Name:Daniel t,esiyia
School PrincipaV Secretary to
BONI Bu rsa r/ Fina nce Officer

Drt", ?.P ).o'L Date:

I

iirr'e iirriri ,..,ilrxr:ripriuri iii

School fund rncorne- parents' contributrons

5

f

( hair IIONI

L



I L.P()l.OSn] Str('ONDARY S('t I( )OI.
.\nnual Report and Financial statements ['or the six months ended J0th June 2021

7 . Statement of Assets and t.ia bilities As r\t J0th June 2021

I.'inancial Asscts

('ash and cash e uivalents

Bank balanccs

Cash balitnccs
-l otal cash and cash u ivalen t

Accclunt's reccrvables

l'otal financial assets :l

F ina ncial liabilities

a ables

Net financial assets a-b

Rcpresented b\

.\ccumulated fund bifud
Sur lus/deficit for the c:l r

\et r\ssets

fhe school's flnancral statenrents rvere appror ed on

I -i
- -__2021 and srgned by

\anre : \uah \lccli

,--rol
-.--

\:r rne: \ laitha \'latolo
\t hool l)rincipaU St'cretary to

Na me: Daniel [,es lit

Bu rsar/ h'inance ()fficer

,i>*

( hrrir l|()\ I
-+ f

%v$'--;v
/-t'

-t\

7 393,41 t

8 29,869

422,98O

9 2.'746.305

t69 285

l0 (6s2,r%)

tuf* 89

2,152J02

364,78'7

2lr_L089

l)ate: LPi-qej ut"'l l)atc

I

Accou rr t s

'l'otal l;inancial l.a bilities (b)

il



It.P()l-()Sr\T STTCONDAR Y S('H( )Ot
,\nnual Report and I. inancial Statements F or the six months ended J0rl'June 202 I

ti. Statement of ('ash F-l.n's for the sir months Ended 30'hJune 2021

Cash from Operating Activities

Rttei ts

(iovenrment iitlts firr trutrorr

(lovemm ent ants lor o er trons

()therr nconre

I otal recci ts

( ash llou fronr inreritin g activities
.\c u rsrt lon ()l assets

l)rocecds li orn salc ol ,-\ssets

[)roceeds ti.om rnvestrn cnts

l)trrclrnsc ril ll!'estlncnts

et cush in flow/outflorls from inr estin g acti\ itieg

( ash l'low Irom Financi til it ics

Proceeds tirrtn b()rro\.! [)gs/ loans

Repar, rnent ol- prrrrc I pal borrow rrrgs

\('t cash in lhw/out[bw-liorn linancinq irt'tir ities

\et incrcase/deercasc in cash anrl r r,.h equir alents

( ttsh:trrd e:rrlr etltrrr:rlerrt ltt b!.glnntrrr t\
( ash a-rtrl t;rsh 9qu ir alenl al errrl of thr. F \ 476,839.-s{
l lrc sclurol s llrlutcral stttr'lllerltr, \\ ('r, l\l)r(i\ cd ()ll

236,799 80

I 103,700 74

ants for tntiastructureGovemrnerrt 292,000 00
School liutd lncorne- nts contnbutronsi f'ees 258 440 00

{,890,940.5{

188,391.00

e8 741 50

3,t79,341 00

4,357,479,5O

('ash outtlowsBoardurg/lunch and school lirnd

cratin activities

ennl S

l ota l nl en ts

lra nr en ts

( ash outl'lows for o ratlons

('ash irutllows tnfiastntctruo

Net cash inflow/outflow frorn o

( 'ash outllows lirr turtron

533..16 t.04

3-55,850 50

355.850.50

Itt

l77.6lO 54

299,22s 00

102.1 and srqned bv
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I t.l'( )i.OS.\'l S[:('ONDAR Y S('H( x )l
,\nnual lleport and Financial Statements For the six months ended J0th June 2021

-YT

\ame: Noah i\leeli

) I

\anre: \laitha l\{atolo Name:Daniel Lesiyia

('hair BONI
School Principal/ Secretary to
t|oNt Bu niar/ F-inance Officer

Date: 25 \ "i l -:" I)ate: )-n );4, -- Date:

., "iitl

I

o



ILFOLOSAT SECONDARY SCHOOL
Annual Report and Financial Statements For fhc six months endetl J0'h Junc 2021

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2021

F cas (-hur on Purcnts

Personnel Emoluments

'', r 0,

55 oo

!- 1",

| 7-l 5o-s I ?i".-_-----------.i-T_-_-

5l-l rttttt \-

t04.:50

IClo.C,00

r)rlu 000

100.1)t)() l .l7 ( x)o

:: o ( |

a'' 7 Or rr r l-t,r
50.00(l i r0__+__
5r).r)0r i

lo0.(100 l.\i tfl ! r

'5 t){[r

\_- .

j{1.0()r r

1.500.0(x)

______J-

5

Receipts

(l) Capitution Grant on Tuition

Reference Matenals /Turtron 315.710 315.7t0 00 ). rl ,a

(2) Capitution Grunt on ODerations
Other voteheads -PE,EWC,LTT
ADMIN 1,200,000 I 200.000 658.9 t 7

,{ct iv'in, 120.000 110.000

reparrs And Matnlenance 100.000

Reparrs And Ma,ntenance l0().00(,1

Local Ttanspor.t, l'ravelllnr.t 50 000

Electr rcin ,{nd Water 50.000

Adm r nr sl ratio n Costs I 00.000

Fee On Boardrng Equrpmenl and
Stores

Actlvrt\ 50.000

t.500.000

Total Income 4,285,710.00 4,285,710.00 2,725,208

lQu,

!. .. ,:lislr s .

600 000



ILPOLOSAT SECONDAR Y SCHOOI-
Annual Report antl Financial Statements For fte rir rnonths ended J0tr Jrina 2021

(6) Expenditure For Tuition

Reference Materials /tuitron 3t5.7t0 3l 5.7 t0 I lr,.84o

(7) Expenditu re For 0perutions
Other vote-heads -PE,EWC.LTT
ADMTN 1.200.000 1,100,00i] I , I 83,J50

Activitv 120.000 120 00(.)

Repairs And Maintenance t00.000 100.000

(ll) Expenditure F-or Bourding

Persorrnel Emolunre'rts 600.r)00
Reparrs. Marntenance &
lmpror e ments :(.){}.000

,i(.).r.rUt_)

Electncrtr , Waler and C'onservirncy 50.00t.)

Adm rnlstratlon Costs l(xJ.t)Uo

Act,vrty Expenses 50.000

Boardrng Equrpment and Stores t.500.000

4,285,7LO

OtlTo

Q7 o 
o

ILt4.l5() t{l oo

o(l(.1 (,( r( ) ilt,r(rr s- 
",

+---
li 4,,

Local Trans orl 'l'r ar ellrn

I l'o r'tltt

i().0()0

i() t)i)0
f_--

7:.0r )(1

100,(_t00

ir ) l)r )rr

| .5 r tr t.t tt)r r

5( r.r r(.r(r( )

:J l)t)r.r

I 'l lr) li-r,
I

L

-I
4,285,710 4,40 2lr9_-

t. l.'e.t.\ t|'ot nol 100 per(ent puid
ii Nemis has not captured all the students

6

,\ t'1o:; I i
(lonrpellr

l.l(t {r{rt)

--l

---t
ls 0,,

-lll:-r-
lg."-
r.)J ,, 

u

-l--



I l.t'()t.( )Szil SIr('()NI )ARY S('t l( X)1.
.\nnual Rellort and l.inrncial Statements F or the six months ended J0tr' June 2021

,

10. SignificantAccountingPolicies

'lhe principal accounting policies adopted rn the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The tlnancral staternents have beeu prepared in accordance rvith arrd complyrxith International
Ptrblrc Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporttrrg urrder tlte Cash Basis of' Accounting and applicable government legislations and
regttlatitltts Tlte tlnancial stateulents comply witlr and confonn to the fonn of presentation
prescrihc-d b1'tlre l)utrlic Sector Accounting Standards Board of Kenya.

'l his cash basis ol accountrng lras been supplernented with accounting for; a) receivables that
include scltool lees fiorn parents,irn prest, salary advances and other receivables and b) payables
tlrat rnclude deposits and retr:rrtions and payables from operations.

-l'he 
tlnancial statcrnents are presenled in Kenya Shillings, which is the functional and reporting

ctrrrcnc\ of'tlte sr'/rrxrl. and all valucs are rounded to the nearest Kenya Shilling (Kshs) The
accountrrg polrcies adopted have becn consistently applied to all the years presented.

Recognition of receipts and payments
Tlte.rr',/roo1 recr>glrtises all receipts tiorn various sources wlren the event occurs, and the relaled
cash has been received b1' llte .sc'/tool ln addition, lhe schuil recoglrises all expenses when the

event occtrrs. and the related cash has been paid out by the:;c'ltoo[. lncome arising lrorn school
l'ees is recognrsed rvhen the evcnl ocr:urs whether cash is received or not. Expenditure arising
fi'onr opcr.ations rs recogniscd wlren the event occrrs irrespective of receipt of cash.

ln-kind contributions
ln-kirrtl contribtttiotts are dottations that are made to the st'hool in the fbrm of actual goods and/or
ser\'lces ratlrer thart rn tnolre\ or cash terms. Tlrese donations may include vehicles, equipment, or
persottttel servrccs Wherc tlre tlnancral value received for in-kind contributions can be reliably
detentttned, the rr'/rorrl itte lrr,li. sLrch valtre in the statement of receipts and paylnents both as a

recerpt attti ils it pil\nl(]nt rrr equal and opposite arnounls, otherwise, the contribution is not

recordctl

('ash and cash equivalents
( ash :ttttl cash ctlurvalcnl\ ( ,nrprise cash on hand and cash at bank, short-tenn deposits on call.
:rnd lrrghlr'ltquttl tttrcstttte rrr \\ rth atr trriginal rnaturitv of three nronths or less. wlrich are readrlv
convctlttrlc to krtoun ;trlt()lults ol cash and are sub.ject to an insignificant nsk of'changes in
raltrc []irrrk account lralartcc'. ,rtclrrdc iunounts hcld at variorrs tlnancial institutiorrs at the end ol
tltc llnirrtenrl r clr

-l

I

{.



II,I'OI-()SA I SUCoNI)ARY SCFI(X)t
,\nnual lle' port and l,'inancial Statements Ior the six months ended J0th June 2021

5 Accou n ts Receil a ble
Fol thc ptlrposes of thesc l'inancial staternents, rmprests and advances to authorised public
olficers andior institutions rvhich uere not surrendered or accounted for at the end of the
finartcial yearare treated as rcceivablcs. Accounts receivables also include school fees bille<I to
pa.rellts for serviccs rendercd but not paid.This is an enhancetnent to the cash accoulting
polic-v ()ther accounts receirrrbles are disclosed in the financial staternents.

Accounts Payable
[:or the pttrposes ol'these firrancial statements, deposits, and retentions held on behalf ol'third
parties have beett recoEttzed as accounts payables. This is in recognition of the government
practicc of retarrring a portion ol' contracted services and works pending the fulfilment o1'
obligations by the contractor and to hold deposits on behalfofthird parties.Payables also inclucle
erpendttttres inctrrred tbr thc purchasc ofgoods, works and services that have been rendered and
not setlled This is an enhancetnenl to the cash accounting policy adopted for public secondary
schools Other liabilities are disclosed rn the financial statements.

Non-current assets
Non-cttrrent assets are expertsed at the tirne ofacquisition while disposal proceeds are recognized
as rccerpts at the tlnle ot' drsposal. llowever, the acquisitions and disposals are reflected in the
school tired asset register a sutnnlarv of rvhich is provided as a memorandum to these financial
statements.

('ompa rative figures
Wterc necessarv corrparatrve figrrres lbr the previous financial year have been amended or
reconligured to corrlbnn to the rcqu rcd changes in presentation.

Su bseq uent even ts
fhetc hitrc beett rto s1'g'111r 'q11,'.g1lrent to the financial year end with a significant rrnpact on the
tlnancral staternr:nts fbr the rcal errrletl l0'h June 202 l

(r

1

(|

t ()

s

Budget
The btrdget is developed on the satne accounting basis (cash basis), the same accognts
classitication basis, and for lhe samc perit'd as the tlnancial statements. The school'.rbudget was
approved b1' the School Bt-rard of Martagement.A comparison of the actual performance against
the conrparable budget lbr thc t'inancial year under review has been included in the fina.rrcial
statetnents.

8.



ll.P()t.()SA.l' St:CONDn RY S('t t( X)l
\nnual lle llort and l.'inancial Statenr ents For the six months ended J0th June 2021

feachrn leam rn M atenals 225 036

l otal 't, < 036

lt Notes T'o the !-inancial Statements

I Government Gra n ts for'l'uition

*lnt'ludt t hers us 1vr !vl()li c,rrc,ulurs

2 (iovernment (irants for Operations

*lnt'lurlc rtht'r.s u.r 1rr Ll()1,. Ll.(.ulor\

3 School F-und lncome -Parents (-o n tribu tion/Fess

Lrrcal trans rt trirvclll

l;lecn rcr and \vater

Adm rlrstr atron c()st:;

{ctrv rtr

l'ce rln [],rarrlrrru [:Llurpn)enl tut(l sl( )res

I otir l

rlnclucla, ull lcrn'.t L.ltL,tllt..i l,\ ih t.lttrtl ttutsi<lt lhe let,.t .\truL.lure hut hy mutual ugrccnrent vtth the

74 05
'\Ltlvrt t04 250

('. AI)i\ilN.t. fTOther Vote IIeads -l)t: t: \\ 688 930

It 710

Persortrrcl crn olrrntcrrts 524,000

147,000

27.000

67,000

48,000

25.000

824,500

r,662,500

()

Total

Repalrs and tnatntellance

RSSqI e 4 $_l4et!j"n a',*



ll.l'Ot.( )SrVI SirC()NI)ARY SC'l lo()l.
,\nnual Report and F'inancial Stateme nts For the six months ended J0th June 2021

2 r 6,060

780

216,840

-l'l'uition

Teachrng learnurg Materrals

ilank ('h CS

'I otaI

5o eru tio n s

6 lloarding And School Fund

Reparrs And Marntenance & lmprovements 183,000

Actr\ rry L.xpenses 104,250

I. r 83,450Other Vole Heads -PE.EWC. .\DMlN.t.IT
'f otal I,.t70,700

520.000Personnel [:moluments

roVementsI{e arrs And lvlarntenance &llrl 140 000

n i Travellrn[.ocal lrans 48.000

12 000

50 000

I ut ment ancl Storcs

I: Icctrrc r ,-\rrd W'ater

Irec ()n llr rard t n

,'\drn rrrrstratrrx ('osts

24,000

I 410,870

) 7[t

l(l

i Act r\ rt\
I

L.l-q!4t



r t_P()1.( )snl' SECoNI)nR y s('H( )( )r
,\nnual Report and l'inuncial Statenrents For the six months en rled 30tl' June 2021

7. Bank,tccounts

E. (.ash ln lland

9. ,\ccou n ts Receivable

9 b) ,\geing Analysis of ,{ccounts Receivable

[.css than I ear

l]ctwecn l- l ear s

llrtrvecrr l- l v cars

Over -l vcars

l-t otrrl(should tic tI) n()tc lJ a)

609',o

I 009,0

Turtron Account Actrvc 0860260564429 52,157

ratrons Accout)to r\cttve 0860260564478 103.322 1.551
School Fund
Account/Boardr ,\ct rY e 0860262047850 5,001 139,767
cdf' 0860260522681 0 2.418

0860279074376 2f2,931 370,500I n fiastructural Accoutrt

'I otal

Actrve

393.41 I s13372

Notes and Corns 29 8,661
'l-otal

29,869 8,661

Fees A rrears 2,746,305

I otal 2,746.JOs

(lu rrent FY ol, of the total

237 ,3t 5 5t%

850,990 89%

878,000 6070

780.000

2,7{6J05

it

E

jj,;rn!..trcrtr:{ 
i"

iiunrhor I

I
1lctivc illi

29,t36

Kir

,869



ll.P()1.()SA'l SITCONI)ARY S('t l( x)l
,\nnua! Report and Financial Statements For the sir months ended J0th June 2021

l0.Accounts Payable

I0a.,,\ cln .{nal sis of Accounts Pa a ble

'I otal should tie to n0te I {

I l.Fund Balance Brought Iorrvard

( 'ash lJir Iances

Rcccr r irllle s

l'.tv a[,lc t

l ot:tI

Trade Creditors (See Agerng Beloy,' and Appendix I ) 652,916

I otal 652.916

Cu rrent F Y olt of the total

Less than I year 465,876 9%

l]etweerr I - 2 years 100,000 450/o

lletween 2-3 vears 87,040 90 0h

652,91 6 100lD1,

llank Balances 543,372

8 661

1 20() 7M

60s,41-s

2,t52.]O2

l

:1,'.-:fi 1i:llL:'



I I,PoI,OSAT SECON I)AR Y S('HOOL
.\nnual Re port and I'inancial Statenrents l,'or the six months ended 30tr'June 202 I

( )ther inrportant disclosure nolcs

IPSAS Cash Standard cncourages an entitv to disclose accrual-related infonnation in relation to an
cntlty's assets atttl liabilitics. 'I hc notes outlined belorv are disclosure notes in relation to the school's
non-fi uancial assets and liabilitics

7 liiologicul assets

l0tirl

()ther important disclosu re notes

8 Stock/ lnventory

(5lock lo hc mtu.srrrcl ut ltrrt'r rtl ctt.st ond nct realisuble value. Nct realisable tahre is the dr/[crence
hrlvr'ctt :clltng co.sl.s lt'.tt ttttlt lrt ;tll.l

2.300Trees 230

l:ooil st rr l'l'-s 34.000

l,ab corr surn ables t2,000

46,000

li
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II,POLOSAI' SF,('ON I)AR Y SCTIOOI,
\nnual Repurt tnd Financial Statements For the six months entled 30th June 202 I

9 Progress On Follou' Up of Auditor Recommendations

'l'he follorving is the summarv ol'issues raised by the external auditor, and management comrnents
tlrat rvere provided to the auditrtr

/')

SI and Date
h'irrcrpal .,.l"qlr*\>.

ll

L

l,<.suc i

ilbsitr'ii li;tns i;-sw: ,

-.tr:1llt$t' j
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