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l. Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period

II
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(a) Ilackground information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in lsiolo County, Isiolo Sub-County.

The school was registered in04/1012017 under registration number 17s30000124 and is currently
categorized as a Sub county public schooI established, owned or operated by the Government.

The school is a day school and had295 number of students as at 3dh .lunc 2025.It has 2 streams
and 22 teachers of which I teacher is employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 ol the Basic Education Act,
2013: is com osed of the tbllow'in membc rs

I Catherine Along'o Chairperson t3t04t2022.

) Kellen Kanyua Secretary - Principal t3t04t2022

I:kai l)etcr Mer.nber t310412022

.l Moses Mwiti Member t3l04l2o22

f Susan Karimi Menrber t\10412022

6 Osman I lassan Mcmber 13t04/2022

t3t04/20227 David Chege Member

ll Daniel Kinvumu Member t3104/2022

9 Dadc Boru Member 13t04/2022

l0 Betsv Mbuba Menrber

u John NdungI Member 1310412022

)I Sarah Kirimi Member

li -l'inani Altied iVIe rnbe r 13t04/2023

t.l Ilappi Adan Member - Rep CEB 13104/2022

l5 Member Rep 
-l'eachers 1310412022Asha karu

Sponsor 13t04t2022l(r Ann Murugi

t7 Sporrsor t3t04t2022

I8 /,acharv Kaburu Member - Communitv 13t04t2022

l9 Stanlcy lVlugo Kioko Mcnrber Special Nccds 13t04t2022

.\
-1.

,vIII

2. Ke1'School Information irnd Management

llcf: I Name of lloard iltcnrhcr I Dcsignation I l)ate of appointmcnt

1310412022

t3t04/2022

David Nduro

t-c

-7
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Annual Report antl Financiat Statemcnts For the year endetl 30tl' .Iune 2025

Thc functions of the School lloard of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's aftairs in accordance with the rules and regulations governing

occupational saf-ety and health.

Advise the County Education Board on the statling needs of the School.

Determine cases of pupils'discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas ol its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education

Act,20l3.

(c) Committces of thc Board

I .catherine Alongo
2.Susan Karimi
i. David Nduro
4. Kellcn Kanyua
5. Happi Adan

BOM chairperson
PTA Chairperson
BOM Vice chairperson
BOMSccretary/principal
Member

I out ol2
I out oll
2 out of2
2 out of2
2 out of2

I Executive Committee

2 Audit Committee Besty M bu ba
Zaehary Kaburu
Ann Citonga
Ekai Peter

Sec reta 11"

Chairperson
M em ber
Member

) F inance, procurement and

general purposes

Conrm ittee

Moses Mrviti
Ekai Peter
Betsy M buba
Mugo Stanley

Chairnra n

Secreta 11'

Mem ber
Mem her

I out of I
loutofl
loutofl
I out ol' I

()sntan abdi
Asha karu
Catherine Alon96
lletsy M bu ba
Mugo stanlev

Secreta ry
Membe r
Chaipcrson
Mem ber
M em bcr

4 Acadenric Conrrrrittcc loutofl
I oul of I
I out of I
I out of I

(\ [)isc ip line itrttl rr c I l:tru
0trrrr rn ittcc

Zacharl'Kaburu
Asha Ka ru
,lohn Nd u ngu
Susan Karimi

Ch airnra n

Secreta rv
Mcmber
M em bcr

I out o[ I
I out of I
I out of I
I Oul o[ I

IV

Rcf: N:rnrc of Comnriltec Nanres of I)esign:rtion Numbcr ol'
ntcctirtgs
attcndcd

d u ring thc
tcrr
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(d) School operation Management

For the financial year ended 30'h June, 2025 the School's day-to-day management was under the

tbllowing persons:

(e) Schools contacts

875-60300
0l 13973506
mwangazagirls@gmai l.com

TSC No.349005Kellen KanyuaI Principal

Teresia Kinya TSC No.358839) Deputy Principal

Id :259t18565School [Jursar Ann KageniJ

VI

Post Otllce Box:
Telephone:
E-mail:

Rcf: Dcsignation Nantc Idcntification
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(f) School llankers

The school operated 5 number of bank accounts in the fbllowing banks

l. Name of Bank:
Branch:
Account Number

2. Name olBank:
Branch:
Account Number

3. Name olBank:
Branch:
Account Number

4. Name olBank:
Branch:
Account Number

KCB
ISIOLO
I I 7984 1433-Operation account

KCB
ISIOLO
I I 79841 360-Tuition account

KCB
ISIOLO
I I 7 I 376383-Main account

KCB
ISIOLO
I 260832260-lnfrastructure

EQUn'Y BANK
tstot.o

0410284750476-CDIr

(g) Independent Auditors

Oftice of the Auditor General
Anniversary l'owers, [Jniversity Way
P.O. Box 10084
GPO 00r00
Nairobi, Kenya

VII

5. Name of Bank:
Branch:
Account Number:
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3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set pertbrmance

evaluation criteria:

a) Financialperformance:

Surplus/ deficit for the year and a comparison of the same for the last three years

s/no 2021 - 2025 2022-2023 202 t-2022

,\.s/r Ksh Ksh l(,s/r

r,896,816.00 1,136,491.00 I,268,329.00 ( r,259,415.00)

2,5m,0@.@

2,0@,0@.@

1,5@,0@.m

1,0m,0m.m

5m,0m.oo

0.00

-5@,@O.00

1,mo,00.00

1.500.0m.00

Ksh

2o22-2023

J,',,,,,

I

1 rsenes2 rSeriesl

Capitation grants l'ronr thc !linistr.r of Education for thc last threc vears

202J 2025 202 i-2011 2022-2023 202 t-2022

(.r/r A.sh ,(.sft K.s/r

4.5 I 5,74:1.00 5.821.684.00 6. r 02.663.00 6.ti69. il 1 .00

VIII

202 3-2021

I'

t
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8,0m,0m m

7,0@,00.@

6,0m,00.m

5,O@,0@.m

4,0@,00.@

3,0@,0m.m

2,00,00.m

1,0@,0m.m

0.00

A three-r'car oven'iew' of gron'th of othcr incomc earncd bl the school.

Ksh

2024 - 2025

Ksh

202f-2024

Ksh

2022-2023

Ksh

2021-2022

Ksh Ksh

2C24 - 2025 202 l-2024

I Seriesl 

-seriei/

Ksh

2021-2022

800,@00

7m@@

6mom

5@mo

{@@m

3(DOm

200@0)

rmq)m

0

.,;f'GtQ],rI

s/no 20 2 i -201I l0)2-)0li
(rh K.rir (.i/r Ksh

School lirrul 1.092,527.00 7.155.87i.00 7.088.5:ti.00 6.2[t6.140.00

I\

Do-'-+*- B

2021 - 2025 202 t-2022
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2021 - 2025 2023-2021 202 2 -202 3 202 t -2022 202 I

Ksh Ksh Ksh Ksh Ksh

9,101,164.00 I 1.624,791 .00 I1.922367 .00 14,414,664.00 5,431,188.00

A three-year ovcrview of growth in expcnditure of thc school

15,m0,mO.00

14,mO,m0.00

12,mO,mO.00

10,mo,mo.00

8,0m,0m.00

5,00,0@.@

;1,0O,0m.m

2,0@,0@.@

0.oo
Xsh

2024 - 2025

Ksh

2023-2024

Xsh

2022-2021

Ksh

202t-20)2

Ksh

202t

rVlovcment of debtors and creditors of thc school over thc last three l'ears

202 t -202 5 202 3 -202J 102l-202 i 202 t-202)

ks lr (.r/r (.r/r (.r/r

.\trtulr.t'dchlor.t j.047.410.00 2.073.94i.00 i.i5-.i.626.00 3.460.526.00

Suntlry'c'rcditors 609,035.00 502.482.00 I .25 7.592.00 I.182.274.00

X
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5,0m,0m.m

5,Cm,O00.00

4,Om,Om m

l,om,0m.m

2,0m,0m.m

1,00,0m.q)

0.00

b) Tcacher Studcnt ratio

c) 'l'he mean scoro in thc 2025 K(ISE

ksh Ksh Ksh

202+2025 20212024 7022-2023

! Sundry debtors r Sundry credhors

t
Ksh

2021-2022

/';.;:1'9*''-t\
Ir,..*

POSTED

TEACTTERS

I I{ANSI:lrltl{l:l) IoIAI, IS(' t].o.M .IOTAL

I'EACHERS

TEACHI]R

TO

STUDENT

RAl'IO

2 2 )-) 23 t.t3

I'aur Enro lma nl ['leon

2025 56

2021 -,1 3 /16

202l (t6 2.63

202 2 9l 2u5

l02 l ,T_l -? ,lj

\t

C,(

I-l T

\
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d) Number of Candidates in thc 2025KCSE:

2025 2024 2023 2022 2021

56 78 66 9l tiz

F'aci lih' No. Capacitv No of students llem a rks
Laboratory I 2l 295 Inadeq uale
('/ns.sc.s t0 295 Adequutc
Toilet 280 295 Adequate
School bus I t5 295 adequale 3

\II

e) The capacity of the school:
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0 l)cvelopment projects carricd out hy'the school:

School I)rincipal

,,r:fj-tx::eiin
u )\. \z \

Relocation of gate I{MI Complete Complete

Repair ol rockers

and chairs

I{N4I Complete Complete

XIII

I)ro.iects Sou rce of
fu nds

st:l t u s I niti:rl (lost
(Kshs)

r\ rrrou n t
Spcnt (Kshs)

Expcctcrl
complction
tinre
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4. Statement of School Managemcnt Rcsponsibility

Section 8l (l) of the Pubtic Finance Management Act,20l2 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to keep all proper books and records of accounts of the income.

expenditure, and assets of the institution.

The Board of Management of Mw'angaza girls' secondary school accepts responsibility tbr the school's

financial statements, which have been prepared on the Cash Basis Method of Financial Reporting.

using appropriate accounting policies in accordance with International Public Sector Accounting
Standards (IPSAS).

The Board of Management is ol the opinion that the school's linancial statements give a true and tarr

view ofthe state olthe school's transactions during the tlnancial year ended 30'h June, 1025, and olthe
school's t'inancial position as at that date.

Name: Florence Njege

Designation: Chairman, School l]oard of Management

Date: o I \..titr c,z L_

Name: Kellen K. Nciima

Designation: School Principal & Secretary to Board of Management

Date: O r \wlt-csu.t-

Name: Ann Kageni

Designation: Bursar/ [rinancc Ol'ticcr

Date: o1 \o rr Ia rrr_ g.

XIV
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REPORT OF THE AUDITOR-GENERAL ON MWANGAZA GIRLS SECONDARY
FOR THE YEAR ENDED 30 JUNE, 2025.ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on Lawfulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Managemenl Acl, 2012 and the Public Audit Act, 20't5. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying IPSAS Cash financial statements of Mwangaza Girls
Secondary School set out on pages 1 lo 21, which comprise of the statement of assets
and liabilities as at 30 June, 2025 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts, for the

Report of the Auditor-General on Mwangaza Girls Secondary School for the year ended 30 June, 2025 - lsiolo County



year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief,
were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the IPSAS Cash financial statements present fairly, in all
material respects, the financial position of Mwangaza Girls Secondary School as at
30 June, 2025 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards Cash
Basis and comply with the Public Finance Management Act, 2012 and the Basic
Education Act,2013.

Basis for Qualified Opinion

1. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for operations and
infrastructure amounts of Kshs.2,690,399 and Kshs.961,500 as disclosed in Note 2
and Note 3 to the financial statements. Review of the National Education Management
lnformation System (NEMIS) capitation disbursements made to the School reflects
capitation grants for operations and infrastructure amounts of Kshs.3,651,899 and
Kshs.784,250, resulting in unexplained variances of Kshs.961 ,450 and Kshs.177,250
respectively.

ln the circumstances, the accuracy of capitation grants for operations and
infrastructure amounting to Kshs.2,690,399 and Kshs.961,500 respectively could not
be confirmed.

2. Unsupported Cash and Cash Equivalents/Undisclosed Bank Accounts

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.912,805 which, as disclosed in Note '10 and Note 11 to the financial statements,
comprises of bank balances of Kshs.912,504 held in five (5) bank accounts and a cash
in hand balance of Kshs.301 . The bank balance includes Kshs.131 ,046 held in a tuition
account that was not supported by a cash book, certificate of bank balance and bank
reconciliation statements. Further, the cash in hand balance of Kshs.301 was not
supported by a board of survey report.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.912,805 could not be confirmed.

3. Unexplained Variances between the Statement of Receipts and Payments and
the Statement of Budgeted Versus Actual Amounts

The statement of receipts and payments reflects total receipts and payments of
Kshs.11,608,270 and Kshs.9,711,434. However, the statement of budgeted versus
actualamounts reflects actual receipts of Kshs.11,459,772 and actualexpenditure of
Kshs.9,046,840 resulting in unexplained variances of Kshs.148,498 and Kshs.664,594
respectively.

Report ofthe Auditor-General on Mwanga:a Girls Secondary Schoolfor the year ended 30 June, 2025-lsiolo County
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ln the circumstances, the accuracy of the financial statements could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Mwangaza Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.1 1,437,836 and Kshs.1 1,459,772 respectively.
However, the School spent an amount of Kshs.9,046,840 against actual receipts of
Kshs.1 1,459,772 resulting in an under-utilization of Kshs.2,412,932 or 21o/o of aclual
receipts.

The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professionaljudgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are
no other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on pages iii to xiv, which
comprise of Key School lnformation and Management, Summary Report of
Performance of the School, Management Team, and Statement of School
Management Responsibility. The Other lnformation does not include the financial
statements and our auditor's report thereon.

ln connection with my audit of the schools' financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation
is materially inconsistent with the financial statements or my knowledge obtained in
the audit or otherwise appears to be materially misstated. lf, based on the work I have
performed, I conclude that there is a material misstatement of this Other lnformation,
I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and,
accordingly, I do not express an audit opinion or any form of assurance thereon.

Report of the Auditor-General on Mwangaza Girls Secondary School for the year ended 30 June, 2025-lsiolo County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion
on Lavyfulness and Effectiveness in the Use of Public Resources section of my report,
I confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

1. Non-Compliance with Transitional IPSAS Reporting Requirements

As disclosed in the Statement of Compliance and Basis of Preparation of the Financial
Statements at Note 1 of Significant Accounting Policies, the financial statements have
been prepared under the Cash Basis of Accounting. However, this was contrary to the
requirements of Treasury Circular No.03/2025 dated 14 April,2025 on Guidelines on
Transition from Cash to Accrual Accounting which required financial statements for
202412025 financial year to be the first transitional IPSAS accrualfinancial statements.

ln the circumstances, the presentation of the financial statements was not in
compliance with the prescribed reporting framework.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operation payments amounting to
Kshs.4,229,967 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.203,240 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented
effective, efficient, and transparent financial management and internal control systems
to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.203,240 could not be confirmed.

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.4,515,743. Comparison
of data from National Education Management lnformation System (NEMIS) with
records from the County Director of Education revealed that during the financial year
202412025, NEMIS reflected nine hundred and fifty-four (954) students while records
from the School had nine hundred and eighteen (918) students, resulting in an
overfunding of the School by an amount of Kshs.116,869. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2021on
implementation of Free Day Secondary Education (FDSE) whrch requires all learners
to be registered in NEMIS and the Principals to ensure their records are accurate.

Report ofthe Auditor-General on M\)anga:a Girls Secondary Schoolfor the year ended 30 June, 2025-lsiolo County
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ln the circumstances, overfunding of the School may have impacted resource
allocation to other schools.

4. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of the Ministry of Education Operation
Manual for Utilization of Learner Capitation Grant and Other School Funds, which
requires schools to identify in every three-year school improvement planning cycle,
one priority area in each of the four key areas which include curriculum
implementation, foundational literacy and numeracy outcomes, an enabling
environment for learning and parental involvement and community engagement for
implementation.

The statement of receipts and payments reflects infrastructure grants amount of
Kshs.961,500 as disclosed in Note 3 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in this amount, is
Kshs.286,500 that was transferred on 13 September, 2024 or sixteen (16) days after
receipt. This was contrary to the Ministry of Education Circular Ref. No: MOE HQS
311313, of 2021which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen
(15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

6. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects school fund income - parents'
contributions amount of Kshs.6,197,527 as disclosed in Note 4to the financial
statements. Examination of the records revealed that the School charged an amount
of Kshs.6,000 per student to cater for lunch for the day scholars. However, the fee
structure approved by the Board of Management did not conform to the fees structure
issued by the Cabinet Secretary contrary to Government Circular No.
MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation of Free Day
and Secondary Education programme which stipulates that a parent will only pay for
school uniforms, boarding related costs as reflected in the boarding fee structure and
lunch for the day scholars.

ln the circumstances, Management was in breach of the Government Guidelines.

7. Lack of a Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.11,608,270 and
Kshs.9,711,434 in respect of total receipts and payments respectively. However,
during the year, Management did not prepare an Annual Procurement Plan as part of

Report ofthe Auditor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June, 2025-lsiolo County
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ln the circumstances, Management was in breach of the law.

5. Late Transfer of lnfrastructure Funds from Operations Bank Account
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the annual budget preparation process. This was contrary to Regulation 40 of the
Public Procurement and Asset Disposal Regulations, 2020 which states that 'a
procuring entity prepare a Procurement Plan for each financial year as part of the
annual budget preparation process'.

ln the circumstances, Management was in breach of the law

8. Non-Compliance with the Public Sector Accounting Standards Board
Reporting Requirements

The financial statements presented for audit did not include all information provided in
the format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

The statement of cash-flows was not referenced to explanatory notes for some
items. Further, the header for the cashflow statement reflected 202312024
instead of 202412025.

The statement of budgeted versus actual amounts, commentary on significant
over/under budget utilization was not included.

ln the circumstances, Management did not comply with the PSASB reporting
guidelines.

9. Non-Deduction of Capacity Building Levy

The statement of receipts and payments reflects tuition, operations and boarding and
schoolfund payments amounts of Kshs.734,764, Kshs.4,234,237 and Kshs.4,742,433
respectively as disclosed in Note 6, Note 7 and Note 9 to the financial statements.
Review of payments for goods and services revealed that there was no deduction of
the public procurement capacity buildlng levy of 0.03% on the contracts, contrary to
the Levy Order 2023 issued by the Public Procurement Regulatory Authority.

ln the circumstances, Management was in breach of the law.

10. lrregularities in Procurement Processes

Review of the School's procurement processes revealed the following irregularities;

10.1 Lack of a Functional Procurement Unit

Report of the Auditor-General on Mu,angaza Girls Secondary Schoolfor the year ended 30 June, 202S-lsiolo County
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The School did not have an established procurement function managed by qualified
procurement professional as required under Section a7(2) of the Public Procurement
and Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

10.2 Failure to Reserve Procurement to Disadvantaged Groups

Section 157 (5) of the Public Procurement and Asset Disposal Act, 2015 requires that
an Accounting Officer of a procuring entity shall, when processing procurement,
reserve a prescribed percentage of its procurement budget, which shall not be less



a

t
than thirty per cent, to the disadvantaged group and comply with the provisions of this
Act and the Regulations in respect of preferences and reservations. However, Review
of the procurement records revealed that Management did not reserve any
procurement to the disadvantaged groups of youth, women and persons with disability.
ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me
to believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in the Board of Management

Review of Board of Management revealed that there were no sittings for the year for
the Audit Committee as reflected in page (iv) of the annual report and financial
statements on summary of Board committee sittings during the year. Further, sponsors
of the School had only two (2) slots instead of three (3) as per Section 56 of the Basic
Education Act,2013.

ln the circumstances, the effectiveness of the governance mechanism at the School
could not be confirmed.

Report of the Audilor-General on Mwangaza Girls Secondary Schoolfor the year ended 30 June, 2025-lsiolo County
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11. lrregular Board Allowance

The statement of financial performance reflects operations payments amounting to
Kshs.4,234,237 as disclosed in Note 7 to the financial statements. The expenditure
includes an amount of Kshs.'1 18,000 paid to Board members as sitting allowances at
the rate of Kshs.2,000 for every Board member. However, no evidence of approval
from the Cabinet Secretary was provided to justify the basis of the rate applied, which
is contrary to the provisions of Section 12 of the Fourth Schedule of the Basic
Education Act,2013 that require rate of Board allowance to be approved by the
Cabinet Secretary.

ln the circumstance, Management was in breach of the law.
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2. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.9,022,159 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance is accounts receivables balance of
Kshs.4,549,556 which had been outstanding for more than two (2) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt
on full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management
could not be confirmed.

3. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets balance of
Kshs.28,194,7'16 which includes land with a nil balance. However, land ownership documents
were not provided for audit. Further, Management did not prepare an updated fixed asset
register and the assets were not tagged.

ln the circumstances, the existence of effective measures in the management of
assets could not be confirmed.

4. Lack of Key Governance and Risk Management Policies

During the financial year under review, Management did not establish or implement a
Risk Management Policy to identify, assess, and mitigate potential risks. This lack of
a formal policy may have exposed the School to unforeseen challenges,
vulnerabilities, and inefficiencies in addressing operational, financial, and compliance-
related risks. A Comprehensive Risk Management Framework would have been
critical in safeguarding the school's assets and ensuring long-term sustainability. ln
addition, the School had not put in place a Finance Policy indicating lack of standard
operating procedures to guide key processes of the School. Further, there was no
Human Resource Policy in place to guide on staff training and continuous
development, skills retention and monitoring.

ln the circumstances, the School was exposed to unforeseen challenges,
vulnerabilities, and inefficiencies in addressing operational, financial, and compliance-
related risks.

ln the circumstances, the adequacy and effectiveness of internal controls systems
instituted by Management could not be confirmed.

Report ofthe Auditor-General on Mu/angaza Girls Secondary Schoolfor the year ended 30 June, 2025-lsiolo County
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5. Weak lnternal Control Systems

Review of the School financial operations revealed weaknesses in internal control
system including lack of segregation of responsibilities in the accounting department
as same officer was involved in verification and approval of payments and also the
cashier. Further, the School did not have an lT Strategic Committee, lT Strategic Plan
and Policy, lT Steering Committee, lT Training Policy and Programme and approved
user management standards and procedures to manage upgrades and system
change.



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk Management and overall
governance were operating effectively in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and
for maintaining effective internal controls as Management determines is necessary to
enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4\ of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
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could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7 (1)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
res onsibilities-for-audiU This description forms part of my auditor's report

FCP v CBS
AUDITOR-GENERAL

Nairobi

8 May,2026
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MWANGAZA GIRLS SEC SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

6. Statement Of Receipts and Payments for the Year Ended 30'h June 2025

The school financial statements were approved on and signed by'

Name: Florence Njege Name: Kellen K. Nciima
School PrincipaV Secretary to
BOM

Name: Ann Kageni

Chair BOM [] u rsa r/ [-inance 0fficer

Datc: Date: l)ate:

Receipts

99s,8 13.00863,844.00IGovernment grants for tuition

3,986,872.002 2,690,399.00Government grants for operations

10,54 t,000.00J 96 r,500.00Govemment Grants for infrastructure

6,614,873.006,197,527.004School fund income- parents' contributions

304,000.005 89s,000.00Miscellaneous incomes

22,442.'558.00I I,608,270.00Total Receipts

Pavmer ts

901,040.006 734.764.00Tu it ion

4, r95,650.007 4,229,967.00Operations

r r,636,499.008lnfiastructure

4.746,703.00 4,5 72,878.009Boarding and school fund

2l,306,067.009,71I,1134.00Total Payments

I,136,491.00I,896,836.00Surplus/Deficit

l)cscription ()[ \/otc IIe:rtl N otc 2024-2025 2024-2024

Kshi Kshs



MWANGAZA GIRLS Stl(l SCHOOI-
Annual lleport and Financial Statemcnts For the year ended 30rl'June 2025

7. Statement of Assets antl Liabilities As At 30th .lune 2025

-l'he school's flnancial \tatcnlcnts \rcrc approved on or \u;r, h€l t and si

Name: Florence Njege

gned by

Chair IIOM

Date: ^. tLr( I \f\-r FLltb

Name: Kellen K. Nciima
School Principal/ Sccrctary to
I}ONI

l)atc: Or )ur. r h .sr-.t'

Name :Ann Kagen i

Ilursar/ [-inan cc ( ) flicc r

l)atc: i ,, ;,. L

l

[-inancial .,\sscts

Cash and cash equivalcnts

t0Bank balances 912.504.00 I.'I {0,279.00

Cash balances il 301.00 130,890.00

Short term investments t2

I,271,t69.00Total cash and cash equivalent

r3Account's receivables 9,022,159.00 6.645.499.00

Total financial asscts (a) 9,93{,96{.0(} 7,9 r 6,661t.00

Financial liabilities

Accounts payables lrl 60e,0J5.00 487.5 75.00

Total Financial l,ahilities (b)

Net financial assets (a-b) 9,J25,929.00 7.J29,091.00

lleprescnted h1'

Accu mulatccl fund h/fu d l5 7,429,09i.00 6,292,602.00

Surplus/dcficit for thc 1'ca r I,896,tt36.00 | , r.16,-19 t.(xt

Nct Asscts 9,325,929.00 7,.129,09-1.00

IIII

8Ox

Dcsc ription Notc I 2024-2025

Kshs

202-l-2024

Kshs

9l 2,805.00



MWANGAZA GIRLS SEC SCFIOOI,
Annual Report ancl Financial Statcments For the 1,ear endcd 30tl'June 2025

8. Statement of Cash Flows for thc Year Endcd 30il'.Iune 2025

Cash from Operating Activities

Reccipts

Covernment grants for tuition 863,844.00 99s,813.00

2,690,399.00 3,986,872.00Government grants lor operations

961.500.00 10,54 I ,000.00Government grants for infrastructurc

5,670,100.00School fund income- parents contributions/ t'ees 4,663.139.00

Other income

9.'t 78,882.00 2I,r9J.785.00Total rcceipts

Paynrents

Cash outflows lor tuition 134,764.00 r,055.280.00

4,105,021 .00 4,542.945.00Cash outflows for operations

4.587.iei.00 5.058.128.00Cash outt'lows Boarding/lunch and school tund payrnents

Total paymcnts 9,12'7,178.1t0 t 0,656,J5J.00

(2{tt,296.00) I0,5-17,{-12.00

(lash llow fronr invesling activities

(t 1,297 .424.00)

( l r0.068.00)Rcpa irs

Procceds fiorn sale of Asscts

I'rocccds liorn invcstrncnts

I)u rc hasc ol'invcstrnents

( I I0,068.00)- (l I ,297 ,121.lllllNct cash inflow/outflows from invcsting activitics

Clash flolv from Financing activitics

['rocccds tiom borrorvings/ loans ilr
Repaymcnt ol princ ipal borrowings

Nct cash inflow/outflow from financing activitics

Net inc rcasc/dcc rcasc in cash and c:rsh erluir alcnts (-158,36{.00) ( 759,992.00 )

t,27 t, t69.00 2.01t.161.00Cash and cash equivalent at beginning ol the I:Y

912.805.rX) t69.(X)I 21tCash and cash cquivalcnt al end o[ (hc FY

IIII

-l

202^t-20242023-2024Dcscription

KshsKshs

Note f-+

Nct cash inflorv/outflorv from opcruting activitics

Acquisition of asscts



MWAN(in Zn (ilRLS SIr(' S('ll(X)1.
Annual Report and Financial Statements For the year ended 30th June 2025

The school's financial statements were approved on .r\16+l-r(. and signed by

{cr++
Name: Florencc Njege

(lhair I|ONI

Date: 91 \.:r_ryr-,ur-

Name: Kellen K. Nciima
School PrincipaU Secretary to
BOM

Date: u' , 
t, 

--. t 
\;-1s L G

Name: Ann Kageni

Bursar/ Finance Officer

Date: \11 \o.r \.c.r_ t-

.t
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MWANGAZA GIRI,S SEC SCIIOOI,
Annual Rcport and Financial Statements For thc year ended 30th .lune 2025

I

I 0. Significant Accounting I'olicies

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable

govemment legislations and regulations. The flnancial statements comply with and

confbrm to the form of presentation prescribed by the Public Sector Accounting Standards

Board of Kenya.

This cash basis of accounting has been supplemented with accounting tbr; a) receivables

that include school fees fiom parents. imprest. salary advances and other receivables and b)

payables that include deposits and retentions and payables tiom operations.

Recognition of receipts and payments
'l-he .school recognises all receipts tiom various sources when the event occurs, and the

related cash has been received by the scfunl. ln addition. the school recognises all

expenses when the event occurs, and the related cash has been paid out by the school.

Income arising from school t'ees is recognised when the evont occurs whether cash is

rcceived or not. Expenditurc arising lionr operations is recognised when the event occurs

irrespective of receipt ol'cash.

2

-t

-l Clash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call. and highly liquid investments tu,,n ,,1,;rr'*,,trl rrratLrritl' ot rhttryE$-eR:Shich

f;
I( C

The tinancial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and a[[ values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

In-kind contributions
In-kind contributions are donations that are nrade to the sc'hool in the fbrm of actual goods

and/or services rather than in money or cash terms. T'hese donations may include vehicles,

equipment. or personnel services. Where the llnancial value received fbr in-kind

contributions can be reliably determined. lhe sc'hool includes such value in thc statement of'

receipts and payments both as a receipt and as a pa)nlcnt in equal and opposite amounts;

otherrvisc. the contribution is not recorded.

,) Etjx 4
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are readily convertible to known amounts of cash and are subject to an insignificant risk ol
changes in value. Bank account balances include amounts held at various tlnancial

institutions at the end ofthe financial year.

ll
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Accounts Receivablc
For the purposes of these tinancial statements, imprests and advances to authorised public
oftlcers and/or institutions which were not surrendered or accounted fbr at the end of the
financial year are treated as receivables. Accounts receivables also include school fbes

billed to parents for services rendered but not paid. This is an enhancement to the cash
accounting policy. Other accounts receivables are disclosed in the flnancial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of
third parties have been recognized as accounts payables. This is in recognition of the
government practice of retaining a portion ol contracted services and works pending the
fulfilment of obligations by the contractor and to hold deposits on behalf of third parties.
Payables also include expenditures incurred tbr the purchase of goods, works and services
that have been rendered and not settled. This is an enhancement to the cash accounting
policy adopted fbr public secondary schools. Other liabilities are disclosed in the linancial
statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school tjxed asset register a summary ol which is provided as a
memorandum to these tlnancial statements.

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts
classitlcation basis, and tbr the same period as the tinancial statements. The school'.s
budget was approvcd b1' the School Board of Management. A comparison ot'the actual
pertbrmance against the comparable budget tbr the flnancial year under review' has been
included in the tlnancial statements.

Comparative figures
Where necessary conrparatil'e tigures tbr the previous tinancial year har,'e been amcnded or
recontigured to conlirrrn to thc required changes in presentation.

6

{t

()

10. Subsequent events
There have been no cvents subsequent to the linancial year end with a significant impact
on the financia[ staterncnts tirr the vear ended -jOth June 2025

/i{E'Ea^ '.'3'. \,- \,t . \' itl

-Q-tBf,'"
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I l. Notcs To thc Financial Statcments

I Governmcnt (J rants for'I.uition

2 Government Grants for ()pcrations

3 Government (irants for infrastructurc

Relerence Materials
I 49.i 73.005l.831.00Exercise Books

293,707.00 278,827.00Laboratory Equipment

Internal Exams
r i9.4 14.00112.769.00Teaching / Learning Materials

i45.53 7.00 428.199.00Stationaries

tt63,8{4.00 e95,8I1.00-l'ota 
I

910,449.00 e ji.282.00Personnel [:moluments

97.75t.00 7l8.i00.00Repairs And Maintenance

444.494.00 725.886.00Local Transport / Trave lling

20 r .555.00 285.170.00Electricity And Wate r

3 1i.210.00 I i 0.5 25.00M ed ical

5l r.825.00 618. r 11.00Administration Costs

21r.115.00 I15.596.00Act iv ity

3,'986,tt72.002,690,-399.00Tota l

9(r 1.500.00 8+ t.000.00Maintcnance & Improvenrent

Transition in tiastructure grants

Adrninistration 1)lock

Economic stimulus grants

9.700.(xx).(x)()ther t NG(' DI" und ('tttrttl.r' grn't

I0,51I'(XX).(X)e(r 1.500.00Total

ll

l)cscription 2021-202s I 2023-2$21
'1 --+

Kshs 'l

2024-2025 202t3-2024

Kshs I

tionrt)cscI P

l)escriplion _ _ 2024-2(t2s I 2023-2024

K'hs 
I

Kshs
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4 School Fund lncome - Parents Contribution/Fccs

5 Ilisccllancous I ncolttcs

i \
G

I

Personnel emoluments

Repairs and maintenance

Local transporl / trave lling

Electricity and water

r35.000.00 490,650.00Insurancc

Administration costs

Ac t iv ity

6,062.5 2 7.00 6,1).4.223.00Fee on Boarding [iquipment and stores

6,197,527.00 6,61{,87-1.00Total

ltcrrt Incornc

lnconre [rrorn [rarming Activities

I nsurance Compensation

lncome [rrom Posho Mill

[i95.0(x).(x) 304.000.00lncome F rorn Bus Flire

Fcc lror Ilire ot'(iround and Equipment

lncomc [:'rom Grants and Donations*

lntcrcst Incornc

Dividends lncorne

l.oansr []tlrrorr i ngs*

( )thcr Irrconrc (.';pac il.i'1*

It95,(XX).(Xr i04.000.00'l'olal

ll
..\

D.,t***.Y

2023 - 21t242024-202s II)cscription
------+

21t23 -21121l)c.scription
Kshst 1

2()21-2025
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6 'l'u ition

70 rxlions

150,000.00Exercise Books

Textbooks

Relerence materials

279,380.00 220.555.00Laboratory Equipment

I 12,250.00 20 r.590.00Teaching / Leaming Materials

Exams And Assessment

Teachers Guides

3.370.00 2,220.00Bank Charges

339.764.00 326.675.00Stationary

7J{.7(r{.(10 901,040.00Tolal

1.996.049.00 t.745.177.00Personnel llmoluments

Service Cratuity'

1.186._116 00 r,i75.i48.00Adrninistration ('ost

151.700.00Repairs And Maintenance & lmprovements

70.950.00 87.150.00Local Transport /'lravel I ing

225.929.00 2l l.i9l .00Ele ctric itv And Water

5.-t40.00 [t.390.00Mcdical

287.750.00 527.760.00Activity Expenses

23 8.030.00Ittstrrancc ('ost

5.90i.00 2.404.00Bank c hargcs

1,229.967.0() .1,195,650.00Total

l5

2024-2025 202-J-2024Dcscriptioh

ICshsKshs I

t_ t

I)escription 2023-2t)24

Kshs
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ll I n frastructure

9 Boarding Anrl School F'unrl

1,955,349.00Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase ol lurniture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

9,681,150.00Purchase ol school bus

I r,6J6,.r99.00'l'o ta I

24i.85 5.00328.630.00Pcrsonnel Ernolurlcnts

Service Gratuity

151.700.00Rcpairs And Maintenance & Inrprtlvemcnts

-.r6.000.00[.ocal Transport /'l'ravel I ing

I8.587.00 t24..i55.00Illectric itv And Water

1.800 00Medical Expenses

I1.66(r.00154.880.00Adrninistration Costs

3.280.725.00 1.818.411.00Lunch l)rogrammc

4.789.006. 199.00Bank Charges

660.i22.00 l]8.100 00Expenscs On lncorne (icnerating r\ctivitics**

Fec On []oarding Equiprnent and Stores

Rent Expenses

2i6.560.00 50.000.00Insurance Cost (Bus)

Loan I'rincipal Repal'rnent

Loan lntcrest Repa;'rne nt

Actlu isitiorr ( )l' Asse ts

PA expenses

I-aboratory expenscs
{,7r6,70J.00 .1.5 71.8 7 t3.00'l'ota I

r) \\

/: il

\ir

, ..
! 'i

l6

o-ii'',-+r.:

i

:i:iz'

2023-2024Dcscri ptio n

Kshs

2024-2025

Kshs

2024-2025 2023-2024

KshsKshs I

nl)esc
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Bank Accounts

l0 Cash In Hand

I I Short 'l'crnr tnvestments

1.966.00Tuition Account Active I I 79841360 r31,046.00

Operations Account
Active I I 7984 t433 r 06.723.00 748.0i 8.00

School Fund
Account/Board ine

Active il 7 r376381 472,976.00 12 1 .683 .00

Dorrnant 0110279866443 505.00CDF

90 00C]DI] Dorrnant 04t0279604294

CDI: Dorrnant 1r7984t557 -.i.675.00

lnfrastructural Account Active 12608i2260 182.909.00 45.472.00

Active 0410284750476 18.850.00 r8.8i0.00NG-CI)F

Totu l 912,504.00 | .140,279.00

i0l .00 ri0.890.00

Total 30 t .00 I J0.890.00

Coopcrative Shares

'l'reasury [] ills

Fixe d Deposit accounts

Othcr Invcstnrents
'l'olal

l1

Account Nanre rt
Cu rrcn cr'

+
Status 2024-2025 I 2023-2024

{ctivc/Dorm:rnt lCshs I Kshs
I 1

Ilank Account
Nunrbcr

202.1-2024I)cscription

Kshs

2024-2025

Kshs

Notes and Coins

l)escriptir )n 2024-2025

Kshs

2023-2024

Kshs
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l2 Accounts Receivablc

l3 b) Ageing Analysis of Accounts Receivable

l-J Accou nts I'avable

Fees Arrears 9.002, r 59.00 6.62J,499.00

Othcr Non-Fces Receivablcs

Salary Advances (l ist/schedule attached)

Irnprest ( I ist/schedulc attachcd) 20.000.00 22.000.00

Rent arrears (list/schedule attached)

6,6t5,{99.00'l'otal 9,022,159.00

(lurrcnt FY
oZ of the

total

3loLess than I year 1.047.4-.i0.00 34% 2.073.943.00

I ,405. I 7i.00 l60h 1.72i.680.00 26%

r,72i,680.00 l90h 6 78.050.00 t0%

Between l:2 years

Betlveen 2-3 years

2,825.876.00 3t% l. 147.826.00 ', )-/oOver 3 years

l1l1l,Y, 6,62J.t99.00 lllly'4,'l'otal 9,002,I 59.0()

5 ti.26i.00 i 19.075.00

-I'radc Creditors (Sce Ageing Below and Appendix
r)

95.771.00 r1n.500.00Prcpaid Fees

Rctcntion Monics

tJnpaid salarics antl statutory dcductions

Caution money

Other pa1'ables (.\lt ,( ih )

609.0J5.(X) I87.575.(X)I'otal

In

2023-2024

Kshst
Descrip tion

Kshs

2024-2025

2024-2025 2023-2024
I)escription

il.sls Kslts

202-r-2024

Ksh s
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l-la. A ctn Ana sis of Accounts I)a ablc

l4 Funtl Balance Brought Forward

Cu rrent FY
%o of the

tota I

Less than I year 5 r3,263.00 t00% 339,075.00 100%

Between l- 2 years 0% 0%

0% 0%Betrveen 2-3 years

Over 3 years 0% 0%

Tota I 5 I 3,263.00 100,2, I39.075.00 l0ll"l,

Bank Balances I , 140,279.00 t.028.6i 5.00

Cash Balances 1i0.890.00 1.526.00

Short l'crnr I nvestrrlents

I{eceivablcs 6,645,499.00 5..15 5.626.00

[)al ablcs 487.5 75.00 t.157.591.00

Total 7,{29.093.00 6,129,195.00

l9

202-t-2024
f)escrip(iou

Kslts Kshsr2024-2025 I

n .l 2024-2025

Kshs

2023-2024

Kshs
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Other important disclosurc notes

IPSAS Cash Standard encourages an entity to disclose accrual-related intbrmation in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the

school's non-financial assets and liabilities.

l5 Non-current Liabilities Sumnrarr'

l6 Biological assets

l7 Borrowings

Bank Loans

Outstanding Leases

I-lire Purchase

Cratuiw And Leave Provisron

Others (specify)
'I'otaI

Catt le

Goats

Irces

Coll'ee Or Tea Plantation

I)ou ltrv

Others ( spec il.r')
'l'otal

Borrou'ings at beginning of the 1'ear

Borrowings during the year

Rcpaymcnts during the year

llalancc al lhe cntl of the r c:tr

,.iifB;\:t
tt.Sl

l0

c

2023-2021Dcscription 2024-2025

Kshs Kshs
I -+

2024-202s 2023-2024Nrrnrbcrsron

Kshs Kshs

I)cscri j

D cscrip tion Kshs Kshs

\
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F-ood stufli 123,600.00

Lab consumables

Farm produce

Medication

Construction Materials

Others (specity)

Other important disclosure notes

Itl Stock/ Inventory

l9 I'rogress ()n Follorv Up of Auditor Rcconr nrcndations

The tbllowing is the summary of issues raised by the extemal auditor, and management
comments that were provided to the auditor.

Sign and Date
Principal

Dormant accounts
All dormant accounts
should bc closcd

Reso lved

Land without titles

lsiolo county does not
have title deeds tbr land
but registration process
is taking place

Not resolvcd

ll

2024-2025Dcscription 202-J-2024

Kshs
+

Kshs

Itcf
No.

lssue /
Obsen'ations from
Auditor

1!l un:rgcnr cnt
c0mments

Sta tus:
(Resolvel /

Not Resolved)

'I'i rn c fra m c:
(Put o datc xrhen

)tou ctPect lhe issue
to he resolveil)
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Anncx 2 - Sunrntarl' of I ixrtl r\sscts llcgister

.l.l haLand

Bu ild ings And Structures

10.588.180.00 r,006,000.00 I I,591,{80.00C lasses

1,000,000.00 J,000,000.00la bcl rato rv

3,{25,086.00 .1,125,086.00Adnr irr istration block

9.6u t.150.00 9,681 .l 50.00Motor Vch ic lcs

Ollicc l:tluiprne nt. Iiurniturc arrd [:ittings

lcrtbooks

l( ll:qLriprrrurrt

{5.000.00 .15,000.00l-aptops

89.000.00l:pson pro.ie ctor 89.000.00

\.tornputcrs 360.000.00 360,000.00

zl\ols And Apparatus
I

\'Qdier Mach incrl' and Equ ipnrcnt

'1f}ii,ug. Ancl Cultural Asscts

IR{ngible Assets- Soli Ware

28,19,1,716.00

\

D

/'

c

-4' ) //

24

t

I

Il isto ric:rl ('osl b/f
(Kshs)

I'r.lulr'2023

Arlditions tl urirrg thc

J',ear
(Kshs)

I l islo ricrl Cost c/f
(Kshs)

J0tr' ,Iunc 202.1Asset Class
I

l)isposats tluring thc I

l c:rr
(Kshs)

I


