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Moi Girls' School Nairobi
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l. Acronyms and Definition of Key Terms

A. Acronyms

BOM Board of Management

CEB County Education Board

IPSAS lnternational Public Sector Accounting Standards

KCSE Kenya Certificate ofSecondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.

(This list is an indicalion of the common acronyms and abbreviations; the Entity should include all from the annual
report and financial statements prepared)
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'Mbi Girls' School Nairobi
Annual Report and Financial Statements for the year ended 30th June 2025

(a) Background information.

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act.
2013. It is in NAIROBICounty, KIBRA Sub-County.

The school was registered in JANUARY 2020 under registration number 47P120000297and is
currently categorized as a EXTRA COUNTY (National, Extra County, County and Sub County)
public school established, owned or operated by the Govemment.

The school is a boarding school and had 2040 number of students as at 30th June 2025.|t has 42
streams and 56 teachers of which 13 teachers are employed by the School Board of Management.
43 teachers are under the TSC(Permanent and Pensionable).The School has 34 number ofsupport
staff members.
(b) School Board of Management - Board Members

r5

I Mr. Cosmus O. Joshua Chairman (Sponsor) 05t0312025

2 Mrs. Margaret N Njaggah Secretary- Chief Principal 05/03t202s

, Prof. Elizabeth Kuria Member 05t03t2025

4 Dr. James Mutura Member 05t03t2025

5 Bishop Leornard Kirui Member PA Chairman

6 Surveyor Isaac Ndunda Member (Sponsor)

05/03t2025

05t03t2025

7 Dr. Stella Kirongo Member 05t0312025

Mr.Auka Gacheo Member 05t0312025

9 Snr. Counsel Nancy Nderitu Member 0st03t202s

l0 Members 05t0312025

0510312025u Member - Rep Teachers
05t03t2025t2

Mr. Laban Maina

Mrs. Hellen Kinvua Vice-chairman
05t0312025t3 Ms. Caroline Chepkwony Member
0510312025\4 Lt. Col Lilian Muhia Member

051031202sDr. John Muriuki Member

2. Key School Information and Management.

The School Board of Management established under Section 55 of the Basic Education Act.
2013; is composed of the following members:

ment

tt

Mr. Moses Obiero
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013.

Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing occupational
safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils'discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with Article
226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance Mana8ement Act,2Ot2
and the Fourth Schedule para 21 and 23 ofthe Basic Education Act, 2013.

(c) Committees of the Board

I Executive Committee l. Mr. Cosmas O.
Joshua
2.Mrs.MNNjaggah

3. Prof. E. Kuria
4. Surv.lsaac Ndunda
5. Bishop L. Kirui

Chief
Principal/Secretary
Member
Member
PA Chairman

Chairman loutfb I

loutofl

loutofl

loutofl
I out of I

) Audit Committee X out of XX

3 Finance,procurement and
general purposes Committee

L Sur.lsaac Ndunda
2. Cosmas O. Joshua
3. Laban Mwangi
4. Prof.Elizabeth kuria
5. Hellen Kinyua

Chairman
Member
Member
Member
Member

loutofl
loutofl
loutof,l
loutoll
loutofl

4 Academic Cornmittee l. Prof. E. Kuria
2. Surveyor Isaac
Ndunda
3. Bishop L. Kirui
4. Dr. Stella Osoro

Chairman
Member
Member
Member
Member

I out
I out
I out
I out
I out

ofl
ofl
ofl
ofl
ofl
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5 Development Committee

6 l. Snr. Counsel Nancy
Nderitu
2. Lt.Lilian Muhia
3. Surv. Isaac Ndunda
4.Mrs.MNNjaggah
5. Dr. Stella Osoro
6. Bishop L. Kirui

Chairman
Member
Member
Member
Member/Principal
Member
member

I outof I

loutofl
loutofl
lout of I

loutofl
I outofl

7 Adhoc Committee (if any
during the year)

5. Hellen Kinyua

(d) School operation Management

For the financial year ended 30th June 2025 the School day-to-day management was under the
following persons:

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(fl School Bankers

43112-00100
0792959502

moigirls@yahoo.com

I Chief Principal Margaret N Niaegah (Mrs) TSC No. 274918
') Deputy Principal Mrs. Felista gakii

3 School Bursar Mary Wanyoike I]OM

ACCOUNT BANK BRANCH ACCOUNT No
1. School Fund - Current A/C National Bank of Kenya Harambee Av 01021002835401
2. School Fund - Current A/C Equity Bank Kibra 1170279089938
3. Income Generating Activities National Bank of Kenya Harambee Av 0102100283s402
4. Operations - Current A/C Co-operative Bank of Kenya Parliament Rd 0l139006919501
5. Infrastructure A/C Equity Bank Kibra lL70279226535
6. Tuition - Current A/C Co-operative Bank Parliament Rd 0l139006919500

vll

't

Discipline and welfare
Comm ittee

Rcf: Desig nation Name Identification

TSC No.350328
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(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vllt
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3. Summary Report of Performance of the School

The following is a summary report of the school performance against the set performance evaluation
c riteria

a) Financial performance:

Under this section, we present the actual financial performance trend ofthe school for the last three years'
period and the current year which is summarized as follows:

Surplus/Deficit for the Year and a Com parison of the Same for the Last Three Years

Surplus/Def icit
35,mO,@0

3q0oo,mo

25,m0,m0

20,m0,mo

15,@0,m0

10,m0,m0

5,0@,0m

0

2022. 2023 2023- 2024 ?o24- 2025

Surplus/Deficit 29,950,900 277,152 2s8,244

lx
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Capitation Grants from the Ministry Of Education for the Last Three Years

Chart Title
4qmo,mo

35,mO,m0

30,000,000

25,000,000

20,000,@o

15,000,mo

10,000,@0

5,O00,0m

0
2022- 2023

r Tuition Account

2023-2024

r Operation Account

2024-2025

-Total 
FDSE Funds

'[uition Account 5.025, r86 5,030,966 5,825,088

Operation Account 24.420.713 29.099,217 26,157,074

Total FDSE Funds 29,445,898 34,I 30,183 31,982,t62

x

I
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A Three Year Overview Of Growth In Income

AMOUNT
3m,o@,oo

2 50,OOO,O@

2m,om,om

150,OO,OOO

1m,o@,om

50,mo,mo

o
2o22-2023 2C2 3-2024 2o24-2075

A Three Year Overview Of Growth In Expenditure

Pavments for Tuition 5,341,395 2,421,828 7,398,360

Payments for operations 22.802,097 34,309,895 29,O85,629

Boarding and school fund payment 138.98 I ,029 I 30,536, t 40 158,887,061

Income Account r3,380,924
r5,536,063

20,882,721,

xl



Moi Girls' School Nairobi
Annual Report and Financial Statements for the year ended 30th June 2025

180,000,000

1@,0@,0@

140,Om,0m

120,0m,0m
1m,0@,0m
80,000,000

60,m0,000
40,mo,@o

20,000,000

o
--I
Payments for

Tuition

Chart Title

rlI rII
lncome Account

.2022-2023 .2023-2024 .2024- 2025

Movement of debtors and creditors of the school over the last three years

Payments for
operations

Eoarding and

school fund
paynrent

De btors 26,327,340 39,364,32t t6,744,762

Creditors 45,074,007 5 5,805,203 56,813,635

xll
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MATHEMATICS 8 5 J

IrNCt.lSH 8 6

KISWAHILI 8 0

BUSINESS EDUCATION 4 ., I

CRE 5 J 2

PHYSICS 6 5 I

BIOLOCY 7 6 I

CHEMISTRY 7 5 2

GEOGRAPHY 4 4 0

5 5 0

II{E I I 0

DRAWINC AND DESIGN I I 0

FRENCH I I 0

GERMAN I I 0

HOME SCIENCE 2 0

AGRICULTURE I I 0

COMPUTER 2 ) 0

TEACHERS PBR SUBJECT

NB: The number of teachers who joined during the year were 9 and those who transferred were 5.

c) KCSE Mean Scores Over the Past School Calendar Years & Transition Rate

364 491.No. of Candidates 348 354

407
Attained C+ (Plus) & Above

252 304 308

Target Mean 9 10 9.5 9.5

8.1- 8.3Anained Mean 7.6

(l.e) (12)Mean Deviation ( 1.4) (1.e)

86% 840 83%Transition Rate (Estimate) 110/-

xl

b) Teacher Student ratio

S

2

8

HISTORY

2

F"l
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6m

500

4m

300

2m

100

o

- 100
Academic

Year

ilil ill
No. of Attained C+

Candidates (Plus) &
Above

Chart Title

Target
Mean

Attained
Mean

Mean
Deviation

Transition
Rate

(Estimate)

! Seriesl r Series2 r Series3 r Series5

d) Capacity ofthe school for the Period Ending 30th June,2025

FACILITIES NUMBERS Number Of Students
MULTIPURPOSE DINNINC HALL

I
2039

I-ABORATORIES 5 2039

TOILETS 148 2039

CHAPEL I 2039

OFFICES r6 2039

STAFFROOMS 2 2039

DORMITORIES 8 2039

EXTENSIONS J 2039

xlv
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I-IBRARY I 2039

CT,ASSROOMS 42 2039

STORES FOOD 3 2039

MO'|OR VEHICLES 5 2039

BOARD ROOM 2 2039

COMPUTERS 49 2039

STORES STATIONERY I 2039

e) Development projects carried out by the school

Sign:

Name:

Chief Principal/Secretary BOM

Date {.N

Project Source of funds Status Initial Cost (Kshs)

4No. Classrooms M & I. Parents 100 % Complete 9,243,990

xv
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4. Statement of School Management Responsibility

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of Moi Girls' School Nairobi accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30s June, 2025, and ofthe
school's financial position as at that date.

Name: s---Sf\rrN

Nam

Designation: .Chairman, School Board of Management
p"1i'\--\tlr\

s\. ss.s\\arr
Designation:. School Principal& Secretary to Board of Management

oate: q\$\ GC!\

Name: sQ1t{ \s\\s(\ \.ras-\\Dil(Q

Designation: pursar/ Finance Officer
Date: n\sr\Y'N+\

xvl

Section 81 (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB)of Kenya from time to time.

(ffi:
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REPUBLIC OF XETYA

REPORT OF THE AUDITOR.GENERAL ON MOI GIRLS' SCHOOL NAIROBI FOR THE
YEAR ENDED 30 JUNE, 2025_ NAIROBICITY COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Moi Girls'
School Nairobi set out on pages 1 to 20, which comprise of the statement of assets and

Report ofthe Auditor-General on Moi Girls'School Nairobifor the year ended 30 June, 2025 -Nairobi City County

Telephone: +254-(u o) 3zr4ooo
Email: info@oagkenya.go.ke
I :e, www.oagkenya.go. ke



liabilities as at 30 June, 2025, and the statement of statement of financial performance, Ostatement of cash flows and statement of comparison of budget and actuai amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Articte 229 of the
Constitution of Kenya and Section 35 of the PublicAuditAct,2015. lhave obtained a[
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for eualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of Moi Girls' School Nairobi as at
30 June, 2025 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standardi Accrual Basis
including the transitional provisions permitted under IPSAS 33 and comply with the public
Finance Management Acl, 2012, Basic Education Act, 2013 and The irlitional Treasury
and Economic Planning Circular No. 3 of 14 April,2OZ5.

Basis for Qualified Opinion

l. Inaccuracies in the Statement of Assets and liabilities

The statement of assets and liabilities reflects net financial assets amount of
Kshs.5,862,654 which differs from the net assets balance of Kshs.1g,177,4og (credit)
which constitute accumulated fund brought fonarard of Kshs.32,756,3g9 (credit) and
surplus for the year of Kshs.14,578,981.

ln the circumstances, the accuracy and completeness of the statement of assets and
liabilities could not be confirmed.

2. Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.52,343,889 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance is accounts receivable balance of Kshs.22,279,ZB1
which had been outstanding for more than two (2) years. However, there was no policy
on the impairment of long outstanding fees arrears casting doubt on full recoverability of
the accounts receivables balance.

ln the circumstances, the recoverability of the receivables balance of Kshs.52,343,8gg
could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Moi Girls' School - Nairobi Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

RePorl of the Auditor-General on Moi Girls'school Nairobilor the year ended j0 June, 2025 - Nairobi City County
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Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other Mafter

1. Significant Exemptions by Public Sector Accounting Standards Board (PSASB)
in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February,2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary Schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Assets and liabilities, the Statement of
Changes in Net Assets/Equity, detailed disclosures of transitional provisions under
IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts. The
absence of these elements arises from limitations inherent in the prescribed template and
does not constitute non-compliance on the part of the School.

2. Unresolved Prior Year Audit lssues

ln the prior years' audit reports, several issues were raised under the Report on Financial
Statements, Report on Lawfulness and Effectiveness in Use of Public Resources, and
Report on Effectiveness of lnternal Controls, Risk Management and Governance. Review
of the status during audit of the School in 202412025 revealed that the following nine (9)
issues remained unresolved:

Report of the Auditor-General on Moi Girls'School Nairobifor the year ended 30 June, 2025 Nairobi City County
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No. Financial Year Audit lssue
1 2023t2024 Long Outstanding Student Accounts Receivables
2 2023t2024 Long Outstanding Accounts Payables
3 2023t2024 Late Submission of Financial Statements for Audit
4 2023t2024 lncomplete Fixed Assets
5 2023t2024 lnadequate Classrooms
6 2023t2024 Unconfirmed Student Enrolment Data
7 2023t2024 Lack of lnternalAudit Function and Audit Committee
8 2023t2024 Failure to Perform Risk Assessment
I 2023t2024 Weakness in the

Environment
lnformation Communication Technology

that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.



Other lnformation

The Management is responsible for the Other lnformation set out on page v to xvi which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Long Outstanding Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects payables balance of Kshs.54,653,823. However, included in the
balance are trade payables balance of Kshs.34,674,468 which had been outstanding for
more than two (2) years, and there is risk of loss of public funds through litigations,
interests and penalties. This was contrary to Regulation 42(1)(a) of the Public Finance
Management (National Government) Regulations, 2015 which states that, 'service
payments shall be a first charge on the Consolidated Fund and the Accounting Officer
shall ensure this is done to the extent possible that the government does not default on
debt obligations.

Reporl of lhe Auditor-General on Moi Girls'School Nairobifor the year ended 30 June, 2025 Nairobi City County
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ln the circumstances, Management was in breach of the law.



2. Unconfirmed Students Enrolment Data

The statement of financial performance reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.30,1 14,550. Comparison of
data from National Education Management lnformation System (NEMIS) with records
from the County Director of Education revealed that during the financial year 202412025,
NEMIS reflected two thousand and eighty-four (2,084) students while records from the
School reflected two thousand, two hundred and five (2,205) students, resulting to an
underfunding of the School by an amount of Kshs.2,050,906. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2021 on implementation
of Free Day Secondary Education (FDSE) which requires all learners be registered in
NEMIS and the principals to ensure their records are accurate.

During the year under review, Management submitted the financial statements to the
Auditor-General on 29 September, 2025 instead of the statutory deadline of
31 August, 2025. This was contrary to The National Treasury Circular
No. AG.3/88Vol.Vll(a1) of 04 December,2024 in compliance with Section 81 of the Public
Finance Management Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

4. Non-Deduction of Capacity Building Levy

Review of procurement contracts revealed that the School did not deduct and remit the
0.03% Public Procurement Capacity Building Levy on signed procurement contracts as
required under Paragraph 3(1) of the Public Procurement Capacity Building
Levy Order, 2023. Further, no register was maintained for contracts subject to the levy
and no evidence of remittance to the relevant authority was provided.

5. Non-Compliance with Access to Government Procurement Opportunities
Requirements in Payments

The statement of financial performance reflects total expenditure of Kshs.200,926,252.
However, review of the payments revealed that only Kshs.21,245,547, representing
approximately 11% of the total expenditure, was awarded to AGPO-eligible groups. This
is contrary to Section 53(6) of the Public Procurement and Asset DisposalAct, 2015 which
requires that all procurement and asset disposal planning shall reserve a minimum of
thirty per cent (30%) of the budgetary allocations for enterprises owned by women, youth,
persons with disabilities and other disadvantaged groups.

ln the circumstance, Management was in breach of the law.

Report of the Auditor-General on Moi Girls'School Nairobifor the year ended 30 June, 2025 Nairobi City County
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ln the circumstances, Management was in breach of the law.

3. Late Submission of Financial Statements for Audit

ln the circumstances, Management was in breach of the law.



6. Use of Asbestos Roofing Materials

The Fourth Schedule of the Environmental Management and Coordination (Waste
Management) Regulations, 2006 classifies materials containing asbestos as hazardous
and potentially carcinogenic. Physical verification of the School's infrastructure conducted
ln March, 2026 revealed that the administration block, one (1) laboratory and three (3)
dormitories have asbestos roofing. This is contrary to Ministry of Environment, Climate
Change and Forestry Circular Ref: MEF/EMC/1/1 dated 23 August, 2024 thal directed on
the removal of asbestos roofing by Government agencies including offices, houses and
learning institutions' premises as a means of providing a clean, safe, healthy and
sustainable environment.

ln the circumstances, Management was in breach of the law

7. Lack of a Functional Procurement Unit

The audit revealed that the School did not have an established procurement function
managed by qualified procurement professional as required under Section 47(2) of the
Public Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. Procurement activities were
undertaken by individuals lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

1. Lack of lndependent Verification of Cash and Cash Equivalents

The statement of assets and liabilities reflects a cash and cash equivalents balance of
Kshs.8,172,588 as disclosed under Note 10 and 1 1 to the financial statements. lncluded

Report of the Audilor-General on Moi Girls'School Nairobi for lhe year ended 30 June. 2025 - Nairobi City County
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in that balance, is a cash balance of Kshs.26,762. However, review of records revealed
that no cash survey was conducted at the closure of the financial year and, therefore, no
board of survey certificate was issued for the year under review.

2. Lack of lnternal Audit Reports

During the year under review, the School did not provide documentation for audit
verifications, nor did it present evidence demonstrating that internal auditors had offered
reasonable assurance through the Audit Committee on the state of risk management,
internal control, and governance within the organization as required. Therefore, there was
no confirmation that the internal audit function carried out these assessments for the
School.

ln the circumstances, the effectiveness of the internal controls and risk management put
in place by Management, could not be confirmed.

3. Reliance on Manual Accounting System

Review of the accounting system revealed that other than the receipting of School fund
income and all other key financial and accounting processes including invoicing, posting
of incomes and expenses, preparation of ledgers, bank reconciliations, and financial
reporting were carried out manually. This undermines the efficiency and integrity of the
financial records.

ln the circumstances, the effectiveness of internal controls surrounding management of
financial and non-financial records could not be confirmed.

4. Failure to Maintain a Designated Retention Bank Account

ln the circumstances, the effectiveness of internal controls surrounding management of
retention monies could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance

Report of the Auditor-General on Moi Girls'School Nairobifor the year ended 30 June, 2025 Nairobi City County
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ln the circumstances, the effectiveness of internal controls surrounding management of
the School's cash could not be confirmed.

During the year under review, Management withheld dues to a contractor as retention
monies amounting to Kshs. 2,367 ,108 in respect of certified works. However, audit review
established that the School had not maintained a dedicated bank account for holding the
retention monies. lnstead, the funds were retained in the infrastructure account. Retention
monies constitute third party funds held in trust untilthe expiry of the defects liability period
and should be safeguarded separately to enhance accountability and transparency.



were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention lo cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

Reporl of the Auditor-General on Moi Girls'School Nairobi for the year ended 30 June, 2025 - Nairobi City County
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to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a

conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

FC CBS
AUDITOR.GENERAL

Nairobi

O7 May,2026

Report of the Auditor-General on Moi Girls'School Nairobifor the year ended 30 June, 2025 - Nairobi City County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.
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Dcscription Of Vote Head Note 2024-2025 2023-2024
Kshs Kshs

Revenue

Government grants for tuitron I 5,773,088 5,030,966
Government grants for operations 19,176,7 t2 29,099,217
Government Grants for infrastructure 5,164,750 634,900
School fund income- parents' contributions 4 167,656,641 169,904,539
Miscellaneous incomes 5 17,734,042 21,833,366
Total Revenue 215,505,233 226,502,988

Expenditure

Tuition 6 7,398,360 3,781,593
Operations '7 22,935,629 t4,719,075
Infrastructure 10,480,575 10,664,470
Boarding and school fund I 160,111,390 t9'7,526,774
Total Expcnditu re 200,926,252 226,691,912

Surplus/Deficit 14,578,981 ( 188,924)

6. Statement Of Financial Performance For the Year Ended 30th June 2025

The school financial statements were app roved on -\.., .rf, 2025 and signed by

r I)\ iN,'>wr- *

Name: i.r- '.i(\t'\ -\'\\'utn"-e:d-c.l\1.L\ i' ..t.s\i\t\R\f.iame:.,xrir.u \ is"r\'ir\'-r'\'."'\q

Chair BOM
School PrincipaU Secretara to
BOM

Date: ' ,,',\.-*r\.'r1;.r \,Date: .t\.s..-t\.,f st\ p"1", .(\,.-*\,t..\ \
Bursar/ Finance Officer

2
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. MoiGirls' ScFool Nairobi
Annual Report and Financial Statemeuts for the year ended 3fth June 2025

7. Statement of Assets and Liabilities As At 30th June 2025

The school's financial stotements were approved on B\.$ 2025 and signed by

Neme: Qts-s.sS s -Rs\,s. Name

Chair BOM

Dxlssc\r>-\G,n\

..X -g9.\&gq\ Name: t<.*9{ o.. - $ssrf\ t\$
School PrincipaU Secrrctarl to
BOM Bursar/ Finance Ofiicer

oate:.r\s\CanSr\ D"t"r +oA$o*

2

Financial Assets

Cash and cash equivalents
l0 8,145,826 9,999,s35Bank balances
ll 26.762 15,623Cash balances
12Short term investments

8,t72588 10,015,15ETotal cash and cash equivalent

Account's receivables l3 52.343,889 39,1 52,1 83

Total financial assets (a) 60,516.477 49,167,341

Financial liabilities

87,923,730Accounts payables 14 54,653,823

81,923,730Total Financial Liabilities (b) 54,653,823

5,E62,654 (32,756,3E9)Net financial assets (a-b)

Represented by

Accumulated fund b/fwd ln Juty 15 (32,7563E9) (32,566,384)

Surplus/deficit for the year 14,57E,981 (1e3,2e0)

Net Assets (18,177,408) (32,7s6J89)

ffiffiy*L$

2023-2024Durcription
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Cash from Operating Activities
Receipts

5,030,9665.773,088Govsrnmcnt grants for tuition
29,099,21719,176,712Government granls for operations

634,9005,164,750Government grants for in frastructure
t67,656,641 169,904.539School fund incomc- parents contributionV fees

17,734,042 2r,833,366Other inconrc
226,502,988215,505,233Total receipts

Payments
3.781,5937,398,360Cash outflows tbr tuition

22,935,629 14,719,075Cash outflows for operations
10,480,575 10,664,470Cash Outflows For Inhastructure

t97,526,774160,111,688Cash outflows Boarding/lunch and school fund payments

200,926,252 226,691,912Totsl payments

14,578,9E1 ( 1t8,924)Net cash lnflow/outllow from operating activities

Cash fiow from investing activities
Acquisition of ossets

Proceeds from sale of Assets

Proceeds liom investments

Purchase of investments

Net cash lnflow/outflows from investing octivities

Cash flow from Financing activities
Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash inflow/outflow from finrncing activities

14,578,981 ( 797,064)Net increase/decrease in cash and cash equivalents
10,015,158 10,812,222Cash and cash equivalent at beginning of the F'Y

10,015,158t,172,58tCash and cesh equivalent rt end of the FY

IIIIIIIIII

IIIIIIIIIIIIr

8. Statement of Cash Flows for the Year Ended 30th June 2025

Note: Canh and Co-sh Equivalent Lr the summation of Note 10. ll and 12.

(fhe abwe presentation of cash Jlow statement uses the direct method of cash flow presentation which is
encouraged under IPSAS. Schools should therefore odopt the direct method of cash flow as recommended by
PSASB).

2023-2021

Kshs-
l)escriDtion Note
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The school's financial statements were approved on 4S- S\ 2025 andsigned by

/r4\
Name: eS,\s\S\ $--S\tt.r)$.. Name: t\-i$$s$I{ame: r$FQs\ ct"' f^rsrtlt\Of\\QSP s\

Chair BOM

Date.{r:NtdA

School PrincipaU Secretary to
BOM

n"t", -,.\sr\ q$-\
Bursar/ Finance Officer
p"1.. .\u.\q$-\

4
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9. Statement Of Budgeted Versus Actual Amounts for The Year Ended
30th June 2025

Reccipts

(l) Copitution Grant on Tuition
Reference Materials

Exercise Books

[.aboratory Equipment

Internal Exams

Teaching / Learning Materials

Exarns And Assessment
'Iuition 9,945,600 9,945,600 s,82s,088 58.6%

SubTolols 9,9{5,600 9,9,15.600 5,825,0tilt

(2) Capittrtion Grant on Operations

Personnel Emoluments I 1,280.000 I 1.280.000 1,057,863 62.5Yo

Repairs And Maintenance 4.800.000 4.800,000 7,240,750 150%

Local Transport / Travelling 2,256,000 2,256.000 2,2t4,237 98%
Electricity And Water 4,512,000 4,5 12,000 2,630,797 58%
Medical 2,127.680

Administration Costs 4,512,000 4,5 12.000 1,93'7.450 42.9%

Activity 3,600,000 3,600,0000 1,400,335 38.9%

Gratuity

Suh Tolals 30,960,000 30,960,000 21,609,112

3) FDSE for infraslruclurc
Maintenance &lmprovement .MoE r2.000000 9.3 8 I .500 9,381,500 '78%

M&l parents' contribution 30.000.000 30,000,000 20,250,879 68%
Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

Sub Tolals 42,000,000 39,381,500 29,632,379
(4) Fees Charged on Parents

Personnel Emoluments 15,062,000 15.062.000 13,565,543 90%
Repairs And Maintenance 3,000,000 3.000.000 2,692.143 89.7%

5

Recel
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Local Trans ort / Travellin 5.280 000 5.280 000 4,364,423 82.6%
Elqctricity And Water r3,600,000 13,600,000 n,265,484 82.8%
Medical

6,800.000 6,800,000 5,628,525 82.7%

I,596,000 1,596,000 1,322,498 82.9%
SMASSE

Fee 9n Boarding Equipment and Stores 6s,770,000 65,770,000 6t,994,36t 94.2%
Suh Toluls I I1,108,000 I I I,108,000 100,832,977
.t Miscellaneous Income

Income from Accommodation(KNEC) 17,131,351 0%
Rent From Boos ter(Safaricom) 602.691 0%
Su b Totals 17,734,042
Total Income 194,013,600 194,013,600 178,633,598

Textbooks

Reference Materials

Exercise Books 8,000000 8,000,000 867,800 10.85%
Laborato ry Equipment 1.768.400 1,768,400 1,768,400
Internal Exams 7,815,000 7,815,000 5,093,850 65.18%
Teaching / Learning Materials l,940.080 1,940,080 r,353,620 69.'77%

Sub Totals 19,523,480 19,523,480 9,083,670

(7) Expenditure For Operations

Personnel Emoluments 9.984.168 9,984, t68 8,883,024 88.97%
Repairs, Maintenance & Improvements 5,800,000 5.800.000 9,381,500 t61.75%
[,ocal Transport / Travelling 2,005,000 2,005,000 I 10.000 5%
Electricity, Water &Conservancy 3,600,000 3,600,000 2,097,064 58.25%
Adrninistration Costs 4,773,232 4,773,232 1,245,400 2.60/o

Activity Expenses 5,5 15,200 5,5 15,200 0 0Y.

Sub Totals 31,677,600 31,677,600 21,716,988

(8) Expendit ure For infrastructure
Construction of classrooms 12.000,000 12,000.000 12,2t0,s7s t01.75%
Construction of LAB
Construction of DORMS 24.200,000 24,200,000 24,200,000 0%

Sub Totals 36,200,000 36,200,000 36,,110,575

(9) Expendilure For school
funillunch/hotrding
Personnel Emolurnents 15.062.000 15,062,000 9,920,s33 65.86%

Repairs. Maintenance and Improvements 4,000,000 4.000.000 I 0,4 t 9,I 05

Local Transport / Travelling 5,280,000 5,280.000 4.788.t46 90.68%

6

Administration Costs

Activity

(6) Expenditure For Tuition

260.47%
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Electrici Water and Conservan l3 600 000 l3 600 000 4 429 041 32.56%

564.825Medical Expenses

Administration Costs 6.800.000 6.800.000 20,279,t24 298%

Activity 1,596,000 1,596,000 t,148,234 72%

Cratu ity

Lunch Programme

Boarding Equipment and Stores 60,274,520 60,274,520 59,448,03 3 98.6%

8.989,721
Expenditure For lncome Generating
Activity

106,612,520 106,612,,520 119,,986,762Sub Totals

Total Expenditures 194,013,600 194,013,600 187,197,995

7
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The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the
related cash has actually been received by lhe school. In addition. the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the school.
Income arising from school fees is recognised when the event occurs whether cash is received
or not. Expenditure arising from operations is recognised when the event occurs irrespective of
receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and,/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise. the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial institutions at the end

ofthe hnancial year.

3
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditure incurred for the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6
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10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June2025.
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I l.Notes To The Financial Statements

I Government Grantsfor Tuition

*lnclude others as per MOE circulars

2 Covernment Grants for Operations

*hclude olhers as per MOE circulars

3 Government Grants for infrastructure

Reference Materials

Exercise Books

Laborato T: ut rnent

Internal Exams 0 t22.400

Teachin I Learnin Materials 5,773,088 4,908,566

L'IOthers

'fotal 5,773,088 5,030,966

Personnel Emoluments 7,057,863 6,666,029

Re airs And Maintenance t,808,3s0 9,3 t0,681

Local Trans rt / Travellin 2,214,237 2,043,422

2,630,797 2,475,7t2

Med ical 2,127,,680 2,128,544

Administration Costs 1,937.450 1,824,2t0

Activity l,400,335 1,551,527

Other Vote Heads (specify)* 0 3,000,000

Total 19,176,712 29,099,217

Maintenance &lmprovement 5,164,750 634.900
Transition infrastructure grants
Adrninistration Block
Economic stimulus grants
Other (specify)(NGCDF and County govt,

Total 5,164,750 634,900

l0

E,lectricity And Water

Descri
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,l School Fund lncome -Parents Contribution/Fees

*lncludes all levies charged by the school oulside the fees structure bul by mutual attreemenl with lhe
porents.

S M iscclla neous I ncomes

(lnclude an explanalion on the kind and source ofgrants/ donations received by the school.)
r Ensure proper authorization from MOE before obtaining loans/borrowings.
*Indicale what other income relales to including income arisingfrom writebacks tf any.

14,t46,112 t5,t 17,379Personnel emoluments

4,500,318Repairs and maintenance 3,56s,599

Local transport / travelling 4,983,725 5,742,462

Electricity and water I 1,539,968 13,810,186

Administration costs 5,93 5,7 t 0 8,071,453

1,377 ,412 2,032,592Activity

65,909,390 68,468,3s7Fee on Boarding Equipment and stores

36.690,000 t2.915.768PA Levies+

Prepaid Fees 5.85 5.282 1.053.986

1,106,943 2,520,456Furniture

1,312,666Parents Programme 0

14,904.348 15,953,564Fees Arrears

167,656,641'Iotal 150,186,521

Rent lncome (Staff houses)

Accommodation (KNEC) l7,l3l,3sl
Hire of Ground (Booster - Safaricom) 602.691 645.781

Total 17,734,042 2l,833,,366

ll

Des
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6 Tuition

70 rations

Exercise Books 867,800 85 7,800
Textbooks

Reference materials

Laboratory Equipment 82.150 395.895
Teaching / Learning Materials 1,353,620 620.653
Exams And Assessment 5,093,850 r,83 1,700

Teachers Guides

Bank Charges 940 1,545

Others (specifu1

Total 7,398,360 4,162,977

Personnel Emoluments 10,091,620 8,883,024

Service Cratuity

Administration Cost t,245,400 r,685,000

Bepairs And Maintenance & Improvements 9,3 8l ,500

Local Transport / Travelling r 10,000 20, 150

Electricity And Water 2,097,064 3,918,336

Med ical t7,930

Activity Expenses l9 I .050

Insurance Cost

Others (bank charges t0,045 3,585

Total 22,935,629 11,7 t9,07 5

t2
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8 I nfrastructu re

9 Boarding And School Fund

(Expenset on income generaling aclwiliestr should include all cosls relating lo the school earnings on miscellaneousrevenue as recotded in note 5.
These costs should include Jarm maintenance, posho mill maintenance, ground maintenance and costs incurred during hire oJ school bus among
olhers).

10.480,000 9,274.834Construction of classrooms

Construction of laboratory

Construction of dormitory

754.726Purchase of furniture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

5'75 4s 1.884Others (specify)(bank charges)

Total 10,480,575 10,481,444

Personnel Emoluments t0,046,170 I 3,503, l l9
Service Gratuity 203.700 3. l0l .980
Repairs And Maintenance &lmprovements t2,834,730 l7 ,7 63 ,025

5,200,546Local Transport / Travelling 4.097.2t'7

Electricity And Water 4,789,121 662,850
Medical Expenses 564,825 40.023

Adrninistration Costs 22,67s,370 25,020;720
Fees Refund 188.646

Bank Charges r 08.465 82.440
Expenses On Income Generating Activities** 8.989,721 t8,337,546
Fee On Boarding Equipment andStores 69,2t7,513 54,9t4,047
Income From Accommodation 2,302,300
Teaching/ Learning Materials 55,875 I,432,270
Motivational Workshops 5,457,550
Exams I 4.5 89,295
Laboratory Equipments 177.050 1,812,158

Sundry Creditors 7,765,094 18,043,722
Acquisition Of Assets r8,866.500
Exercise Books 308.400
Activity 2,544,100 t,t48,234
Insurance 166.71I
Totals 160,1I1,688 179,134,251

l3
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I0 Bank Accounts

I I Cash In Hand

Tuition Account 50,093 t,623,366

Operations Account 6t5,225 3,543,779
School Fund
Account/Boarding 7.476.086 580.213

Savin gs Account

Develo pment Account
Parent Association

lncome Generating
Activities Account 567 3,149,246

Infrastructural Account 3,855 t,102,931

Total 8,145,826 9,999,535

Notes and Coins 26.762 t5,623
'I'otal 26,762 15,623

Cooperative Shares 0 0

Treasury Bills 0 0

Fixed Deposit accounts 0 0

Other Investments 0 0

Total 0 0

14

l2 Short Term lnvestments
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l3 Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Fees Anears 52,343,889 39, r r6, r83

Other Non-Fees Receivables

Salary Advances (list/schedule attached) 36.000

Imprest (list/schedule attached)

Rent arrears(l ist/schedule aft ached)

Total 52,343,889 39,152,183

Current
FY

%" of the
total

7o of the
total

14,166,192 I 5,898,41 6 o/

Between l- 2 years rs,898,4 r6 % 93 8.486 %

Between 2-3 years %

Over 3 years 22,279,28t % 22,279,281 %

Total (should tie to note 13 a) 52,343,889 39,116,183

48,'198,541 80,869,744

Prepaid Fees s,855,282 1,053.986

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (s pe c fy)
Total 54,653,823 81,923,730

m

Comparative
FY

Less than I year %

Trade Creditors (See Ageing Below and Appendix l)

l5
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l,la. A eln Ana sis of Accounts Pa able

l5 Fund Balance Brought Forward

Current
FY

7" of the
total

Com parative
FY

Less than I year 19,979,355 % 49,278,s16 o//o

Between l- 2 years % %

Between 2-3 years % 14,360,896 o//o

Over 3 years 12,946,650 % 17,230,332 n//o

Total (should tie to note 14) 54,653,823 /o 80,869,744

Bank Balances 8, r45,826 9,996,250

Cash Balances 26,762 t5.623

Short Term Investments

Receivables 52,343,889 39.345,473

Payables s4,653,823 8t,923,730
'I\rtal 5,862,654 -32,566,384

)

Y" of the
total

2t,727,818

o//o

Dcsc '024

(shs

16
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0ther important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

18. Borrowings

Bank Loans 0 0

Outstanding Leases 0 0

H ire Purchase 0 0

Gratuity And Leave Provision 0 0

Others (specify) 0 0

Total 0 0

Cattle 6 300.000 240.000

l3 195.000 r50,000
'f rees 0

Colfee Or Tea Plantation 0 0

l)ou ltrv 100 50.000 35.000

Pigs 70 350.000 300.000

Total 895,000 725,,000

Borrowings at beginning of the year

Borrowings d uring the year 0 0

Repayments during the year 0 0

Balance at the end of the year 0 n

t7

Desr

Goats

0
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Other important disclosure notes

19. Stock/ Inventory

(Stock to be measured al lower of cost and net realisable value. Net realisable value is the dffirence between
selling costs less costs to sell)

Food stuffs 40L,892 r70,443

Lab consumables

Farm produce

Medication 493,374

Construction Materia ls

Others (specify)

TOTALS 401,892 663,757

t8
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I. PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management

comments that were provided to the auditor.

Recovery of fees
arrears amounting to
Kshs. 39,152,183

The school to put up
measures and recover the
fees arrears

Partly solved
recovered

)
Incomplete Fixed
Assets Register The school to prepare a fixed

assets register

The school has a
well prepared fixed
assets register

-)

Long Outstanding
Trade Payables of
Ksh. 17,230,412

The school to pay pending
bills

The school paid
partially

4
Irregular transfer of
funds to KESSHA

This are funds used to
facilitate workshops

5
Inadequate
classrooms

The Current Classrooms
accommodate 40 students

Resolved

l9

Rel
No, DDC

I
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Principal
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l9.Annexes

Annex I - Analysis of Pending Accounts Payable

CREDITORS STATUS PRIOR PERIODS AS AT 3OTH JUNE 2024

NAME OF SUPPLIER BALANCE DUE VOTEHEAD

1 JuheWater solution 220,000 E.w.c

2 G.K. Kiongo s0,000 Bes

5 Kenyan Drapers 730,924 Bes

4 Jenito Suppliers 1,025,020

5 Utumoni F. Ltd 667,370

6 Rafiki leon Hardware 297,7LO Rmi

7 Westend Raha Enterprises 1,001,820 Bes

B Loolopon Meat & Veg. Supplies 475,106

9 Three Stars Electricals 60,000 Rmi

10 Pin-Point H. Services 3L2,tOO Ad m.cost

11 Belea Pharmacy 1s0,000 Medicine
t2 Kenya Meat Commission 362,000 Bes

13 Faystep General 250,000 Rmi

14 Primehood Suppliers 700,000

15 All Tymes Tents 267,046 Adm.cost
Lavington Security 597,180 P.Emolument

t7 Quinex Electricals 3s0,000 E.w.c

Bes

19 New day products t47,670
20 shaanab Enterprises 277,200 Bes

21 Jackson K. Njamba 70,000 E.w.c

22 meatmatt ltd 300,000 Bes

23 Bival Enterprises 145,000 5es

24 jamcees Enterprises 793,304 Ses

25 Mwaki Electrical 50,000 Rmi

26 New kcc 210,000 Bes

77 Benchmark plumber 281,130
28 Giltech fabricators 484,100 Bes

29 Axum Enterprises 556,000 u n iforms
30 school equipment 248,249 Lab.equipments
31 Jonita holdings limited 35,500 Bes

32 Churchil munene 238,721 Bes

33 Sistos supplies company ltd 97,000 Bes

34 Mwonjoka suppliers 609,700 E.w.c

TOTAL KSHS. L2,946,650

Ses

Ses

Bes

Activities

15

18 Dolianinternational 900,000

Bes

E.w.c
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CREDITORS STATUS AS AT 3oth JUNE

2025
NAME OF SUPPLIER BALANCE DUE VOTEHEAD

1 Gweethah ventures 1,894,500 Bes FUND

2 Eshfwan Enterprises 2,979,t09 Bes FUND

3 Bio clean investments 354,260 Adm.cost FUND
4 Thamperers E.services 77L,405 Ewc OPERATION

5 Reussite ventu res 150,000 Bes FUND

6 lavington security services 222,000 Adm.cost OPERATION
7 Chekanda G.supplies 663,775 Bes FUND
8 Bernadetta w.kuria 27,500 Bes FUND

9
Githunguri dairy farmers cooperative
society 492,497 FUND

1-0 kan kan General supplies 1,620,000 ses TUITION
Job karue 57,000 Bes FUND

t2 Mwanfan Enterprises 744,OOO Bes FUND

13 783,000 FUND

1,4 Movers choice meat suppliers 580,3s0 FUND

15 Cabanas and picnics ltd r,522,285 Adm.cost FUND

16 Sezen garage 186,800 Itt FUND

t7 Ganje Ventures t98,470 Bes FUND

18 Trinity petroleum ltd 170,000 Bes FUND

19 Chartech stitch services 25,510 Adm.cost FUND

20 Peter Saigelo 249,OOO Adm.cost OPERATION

2L Crieff general supplies 2,209,362 Bes FUND

22 Diana Nyakwea 7,067,272 Bes FUND

28 luxor General Supplies 241,310 Adm.cost FUND

30 Raken chemicals 47,500 Bes FUND

31 Artslab Enterprise 26,600 Rmi FUND

32 Diavic contractors and suppliers ltd 526,540 Ad m.cost FUND

33 lunyanga Enterpises 7,576,760 ses TUITION

34 Davjesta Enterprises L47,800 Ewc OPERATION

35 Chris Thiaine 732,870 Adm.cost FUND

36 Daystar University 378,000 Adm.cost FUND

TOTALS L9,979,355

22

Bes
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Marrow su ppliers Bes
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Annex 2 - Summary of Fixed Assets Register

Land 208,000,000
0 0

208,000,000

Buildings And Structures 467,600,003 0 0 467,600,003

Motor Vehicles 18,800,000 0 0 18,800,000

Office Equipment, Furniture and

Fittings 9,813,850

0 0

9,813,850

Textbooks 0 0

IC'l- Equiprnent s,000,000 0 0 5,000,000

Tools And Apparatus 28,000,000 0 0 28,000,000

Other Machinery and Equipment 2,000,000 0 0 2,000,000

Heritage And Cultural Assets 0 0

Intangible Assets- Soft Ware 100,000 0 0 100,000

Total 739,313,853 0 0 739,313,853

23

Cost
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