
\,

REPLJBLIC OF KENYA

OFFICE OF THE AUDITOR.CENERAL

I

t.i' rr.rrt^

THE AUDITOR-GENERAL

ON

THE FINANCIAL STATEMENTS OF
NATIONAL GOVERNMENT

CONSTITUENCIES DEVELOPMENT FUND
NYANDO CONSTITUENCY

FOR THE YEAR ENDED
30 JUNE 2OI7



t/

o



NATIONAL GOVERNMENT CONSTITUENCIES DEVELOPMENT FUND'

NYANDO CONSTITUENCY

REPORTS AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
JUNE 30,2017

prepared in accordance with the Cash Basis of Accounting Method under the International Publl
Accounting Standards (IPSAS)



I



NATTONAL GOVERNMENT CONSTTTUENCY DEVELOPMENT FUND -
NYANDO CONSTITUENCY
Reports and Financial Sta,tements
F'or the ended June 2017

I.KEYCoNSTITUENCY.INFoRMATIoNANDMANAGEMENT

Page

II. FORWARD BY THE CABINET SECRETARY

III. STATEMENT OF NGCDF MANAGEMENT RESPONS!BILITIES

IV. STATEMENT OF RECEIPTS AND PAYMENTS........

V. STATEMENT OF ASSETS......

VI. STATEMENT OF CASHFLOW.........

VII. SUMMARY STATEMENT OF APPROPRIATION: RECURRENT AND DEVELOPMENT

(' , CoMBINEO

VIII. SIGNIFICANT ACCOUNTING PO1ICIES..............

IX. NOTES TO THE FINANCIAL STATEMENTS..

7

3

4

5

5

7

..........8

.......10

t2

'|.

:..

(

Ia
a>





FUND- NYANDO CONSTITUENCY

I. KEY CoNSTITUENCY INFORMATION AND MANAGEMENT

(a) Background information

The Constituencies Development Fund (CDF) was set up under the NGCDF Act, 2003 now repealed
by the NGCDF Act,2013. The Constituencies Development Fund is represented by the Cabinet
Secretary for Devolution and Planning, who is responsible for the general policy and strategic
direction of the Constituencies Development Fund. The objective of the fund is to ensure that specific
portion of the national annual budget is devoted to the constituency for the puqposes of infrastructural
development, wealth creation and in the fight against poverty at the constituency level.

(b) Key Management

The Nyando Constituency's dayto-day management is under the following key organs:

i. National Government Constituencies Development Fund Board (NGCDFB)
ii. NATIONAL GOVERNMENT CONSTITUENCY DEVELOPMENT FUND

Committee (NGCDFC)

(c) Fiduciary Management

The key management personnel who held office during the financial year ended 30th June
2015 and who had direct fiduciary responsibility were:

('\(

,rt(,

No. Designation
l. Accounting Officer
2. A.I.E holder
3. Accountant
4.

(d) Fiduciary Oversight Arrangements

Name
Yusuf Mbuno
Alfred Chisaina
Augustine Gudah

The Audit and Risk Management Committee (ARMC) of NGCDF Board provide overall fiduciary
oversight on the activities of Nyando Constituency. The reports and recommendation of ARMC when
adopted by the NGCDF Board are forwarded to the NATIONAL GOVERNMENT
CONSTITUENCY DEVELOPMENT FUND Committee OIGCDFC) for action. Any matters that
require policy guidance are forwarded by the Board to the Cabinet Secretary and National Assembly
Select Committee.

(e) NYANDO NGCDtr' Headquarters

NGCDF Office Building.
P.O Box 85-40101
Ahero
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(D NYANDO NGCDF Contacts

Telephone: (254) 721 58657 5

(g) NYANDO NGCDF Bankers

1. CooPerative Bank

Kisumu

(h) Independent Auditors

Auditor General
Kenya National Audit Office
Anniversary Towers, University Way

P.O. Box 30084
GOP 00100
Nairobi, Kenya

(i) Principal Legal Adviser

The Attomey General
State Law Offrce
Harambee Avenue
P.O. Box 4}ll2
City Square 00200
Nairobi, Kenya
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ONAL GOVERNMENT CONSTITUENCY DEVELOPMENT FUND. NYANDO
CY

and Financial Statements
the ended June 30,2017

I FORWARD BY THE CHAIRMAN NATIONAL GOVERNMENT CONSTITUENCY
DEVELOPMENT FUND COMMITTEE (NGCDT'C)

Nyando NGCDFCs wish to have in summary the budget performance against actual amounts for

current year based on economic classification and programmes. The NGCDF have improved the

Education and Security infrastructures of Nyando.

However there have been emerging issues like political, economic, social, legal and global challenges

influencing the implementatiori of NGCDF Project. Other issues affecting the project implementation

process is the late disbursement of funds.

ffi Nrando

stopped.

Sign.

t:(l

NGCDFC wish that the issues of having the project on going for more than 2 years be

CHAIRMAN F'C
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ONAL GOVERNMENT CONSTITUENCY DEVELOPMENT FUND' NYANDO

CY
and f inancial Statements

\{@

Section g 1 (1) of the public Finance Management Act, 2012 requires that, at the end of each financial

year, the accounting ;ff;;;; i", " 11"tr1rrut"co'"**ent 
NGCDi shall prepare financial statements in

respect of that NGCDF. Sectio, sr (:)[quir.. tr," f,rnancial statements so prepared to be in a form

that complies wittr"rei**i u""o*iirrg standards as prerc.ibed the puutic Sector Accounting

Sila*at goard of Kenya from time to time'

The Accounting officer in charge of the Nyando NGCDFis responsibre for the preparation and

presentation of the Nccpr,, finaicial ,oi"*.ntr, which gir. u true ana fair view of the state of affairs

of the NGCDF for and as at the end of the financia year lperiod) ended on June 30, 2016' This

responsibility include* irl ,nuint"i"id;;d; n"*"ia ,'l*ug"*"nt arrangements and ensuring

that these continue to be effective tt ror.igho;t th. reporting perioai Gi) mainlaining proper accounting

records, which air"ror. *ith ..*onablJ accuracy at any ti'*" trr" iinancial positioh of the NGCDF;

(iii) designirrg, i*pil*.ning *a *antanini irt.*ut-""itr"rr rerevant to the preparation and fair

presentation of the financial itatrrrr"rtr,-*J ""rt*ing 
that they are free from.material misstatements'

whether due to error or fraud; (iv) safeguarding.the *r.t or,rrr NGCDF; (v) selecting and applying

appropriate u"ro*iing ;;ii.i.'r;'and ivD *uki"g u"tot"'ti"g estimates that are reasonable in the

For the ended June 30,2017

m. STATEMENT OF NGCDF MANAGEMENT RESPONSIBILITIES

circumstances.

Board of KenYa.

Approval of the financial statements

The F,s financial statements were approved and signed by the Accounting offrcer on

2017.

Manager

The Accounting offrcer in charge of the Nyando NG.DF accepts responsibility for the NGCDF's

financial statements, which have been;6;;t"n the cash gasis trrtemoa of Financial Reporting'

using appropriate u..orrrrtiog policies i,,'utto'a*tt *i*' fntemational Public Sector Accounting

standards (psAS).-The ,q.cc-ounting od".i ir of the opinion that the NGCDF',s financial statements

give a true and rar ri.* oitrr. state-of NGCor', mnsactions during the financial year ended June 30'

2015, and of tte NCCpi,s financia porition as atthat auG. rrr.-Accounting officer charge of the

Nyando NGCDF trtt., confirms th;-;"-.pl.teness of the acco,nting,."oidr maintained for the

NGCDF, which have been relied upo, i, ,rr.-'p*paration of th" NGCDF;s financial statements as well

; G adequacy of the systems of internal financial control'

The Accounting officer in charge of the Nyando-NGCDF confirms that the NGCDF has complied

fully with applicabre Govemment negulutiors and the terms of externar financing covenants (where

applicable), *d ttut il" NCCOF', nna, received a*it'g mt year under audit were used for the

eligible purposes for which *r.y *o" intended ana #e'e properly accounted for' Furlher the

Accounting om."r.onnrms ttat tt" NdCOPs financial statements have been prepared in a form that

compries with relevant accounting ,,*a*ar prescribed uv trre pubric Sector Accounting Standards
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REPUBLIC OF KENYA

Telephone : +25 4-20-342330
Fax: +254-20-311482
E-mail: oag@oagkenya.go.ke
Website: www.kenao.go.ke

P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR.GENERAL

REPORT OF THE AUDITOR.GENERAL ON THE NATIONAL GOVERNMENT
CONSTITUENCIES DEVELOPMENT FUND - NYANDO CONSTITUENCY. FOR THE
YEAR ENDED 30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of National Govemment
Constituencies Development Fund - Nyando Constituency set out on pages 5 to 23,
which comprise the statement of assets as at 30 June 2017, and the statement of receipts
and payments, statement of cash flows and summary statement of appropriation-
recurrent and development combined for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of National Government Constituencies Development
Fund - Nyando Constituency as at 30 June 2017, and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the National Government
Constituencies Development Fund Act, 2015.

Further, as required by Article 229(6) of the Constitution, based on the procedures
performed, except for matters highlighted in the Other Matter section of my report, I

confirm that, nothing has come to my attention to cause me to believe that public money
has not been applied lawfully and in an effective way.

Basis for Qualified Opinion

1. Bursaries

lncluded in the other grants and transfers balance of Kshs.83,626,897 are bursaries
totaling Kshs.19,686,000 remitted to secondary schools, tertiary institutions and special
schools at Kshs.10,061,900, Kshs.9,557,100 and Kshs.67,000 respectively. However,
there were no official receipts and acknowledgement letters from the beneficiary
institutions to confirm that the funds were received.

Consequently, the validity of the bursaries amounting to Kshs.19,686,000 cannot be
confirmed.

Report of the Auditor-General on the Financial Statements o.f the National Government Constituencies Development
Fund - Nvando Constituenc.v - lbr the vear ended 30 June 2017

PromotingAccountsbilin in the Public Sector



2. Summary Statement of Appropriation

The summary statement of appropriation indicates that the Fund received
Kshs.143,006,468 during the year under review as shown in the actual -on comparable-
basis column. This is however at variance with the sum of Kshs.142,782,027 being the
opening cash and cash equivalents balance of Kshs.60,385,476 and receipts during the
yeartotaling Kshs.82,396,551. ln addition, adjustments totaling Kshs.61,119,917 made
on the balance have not been supported.

Consequently, the accuracy of the summary statement of appropriation cannot be
confirmed.

3. Summary of Fixed Assets Register

The financial statements do not include a summary of fixed assets register as required by
the reporting templates issued by the Public Sector Accounting Standards Board.

Consequently, the financial statements do not conform to the required standards and
management is thus in breach of the law.

4. Acquisition of Assets

lncluded in the acquisition of assets balance of Kshs.2,000,000 is Kshs.1,500,000
incuned on construction of a perimeter wal! at the Nyando CDF office. However,
documents to support the identification of the contractorwere not availed for audit review.

Consequently, the validity of the expenditure amounting to Kshs.1,500,000 incurred on
acquisition of assets cannot be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of National Govemment Constituencies
Development Fund - Nyando Constituency in accordance with ISSAI 30 on Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. t believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Key Audit Matters

Key Audit Matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no Key Audit
Matters to communicate in my report.

Report of the Auditor-General on the Financial Statements of the National Government Constituencies Development
Fund - Nyando Constituency -for the year ended 30 June 2017
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Other Matter

1. Budget Performance

The approved budget of the Fund for the year under review amounted to
Kshs.143,016,468 and total expenditure for the period amounted to Kshs.138,653,806.
The comparison of budgeted and actual balances is shown below:

Expenditure

Approved
Budget

Kshs

Actual
Expenditure

Kshs
Variance

Kshs % of Utilization
Compensation of
employees

3,662,354 2,611,905 1,050,449 71o/o

Use of goods and
services

10,679,193 9,485,601 1,193,592 89o/o

Transfers to other
government units

83,626,987 83,626,897 90 100o/o

Other grants and
transfers

43,048,024 40,929,403 2,119,621 95o/o

Acquisition of
assets

2,000,000 2,000,000 0 100o/o

Total 143,016,558 138,653,806 4,362,752 97o/o

During the period under review, the Fund incurred expenditure totaling Kshs.138,653,806
or 97o/o of the approved budget resulting in under-expenditure of Kshs.4,362,752.

2. Other Grants and Transfers

The statement of receipts and payments indicates that other grants and transfers totaled
Kshs.40,929,4O3 during the year under review. lncluded in this amount were transfers to
road projects, emergency projects and security projects of Kshs1,200,000,
Kshs.6,383,000 and Kshs.10,000,000 respectively. These transfers totaling to
Kshs.1 2,901,724 were in-turn utilized as follows:

Item Code
Amount

(Kshs)
Nyando NGCDF office access Road Roads and bridges 1,200,000
The Bridge access road Emerqencv funds 1,600,000
Disi Secondary school access road Emergency funds 1.901.724
Kano location chiefs office access
road

Security
3,100,000

Kogocho Chief Camp access road Security 2.400.000
Monami - Nyando District officers'
office access road

Security 2,700,000

Total 12,901,724

Report of the Auditor-General on the Financial Statements of the Natbnal Government Constituencies Development
Fund - Nvando Constituency -./br the vear ended 30 .lune 2017
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a
However, the following anomalies were noted in regard to implementation of these
projects:

(i) These projects are under the devolved governments and therefore their funding by
the Fund contravenes Section 24 of the National Government Constituencies
Development Fund Act, 2015.

(ii) No sign posts were put up on the roads to indicate that the projects were undertaken
by the Fund.

(iii) Certificates of practical completion were not availed for audit verification.

(iv) All the roads were done using one tender specification document notwithstanding
their varying scopes and nature of civil works.

Consequently, the regularity of the expenditure of Kshs.12,901,724 incurred on other
grants and transfers cannot be confirmed.

3. Transfers to Other Government Units

The statement of receipts and payments indicates that transfers to other government units
totaled Kshs.83,626,89 during the year under review. lncluded in the amount were
transfers to primary and secondary schools totaling Kshs.38,975,000 and
Kshs.42,651,897 respectively. However, the following anomalies were noted in relation
to the respective expenditures:

(i) Kobura Primary

The school was allocated Kshs.8,355,000 for construction of five classrooms and an
administration block. lnspection of the works undertaken revealed cracks on the
administration block that cast doubt on the quality of workmanship and level of
supervision by the Constituency Development Fund Committee.

(ii) Construction of Access Roads to Various Schools

Item Amount (Kshs)
Disi Secondary school access road 2,150,000
Bunde Secondary school access road 2,200,000
Konim Secondary school access road 2,850,000
Arombo Secondary school access road
Total

2,651,897
9,851,897

Transfers totaling Kshs.9,851,897 made for rehabilitation of roads had the following
anomalies:

[-trtul i\'.wrndo C-ott.slitut'ttt.r'- fitr thc .t<'ut' cttdal 30./unc 2017
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a. No publicity signs were put up on the roads to indicate that the projects were
undertaken by the Fund.

b. The roads rehabilitated fall under the devolved governments and therefore funding of
the works by the Fund contravened Section 24 of the National Government
Constituencies Development Fund Act, 2015.

c. All the roads were constructed using one tender specification document
notwithstanding their varying scopes and nature of the works for each.

d. Certificates of works completion were not availed for audit verification

(iii) Karanda Secondary School

Kshs.1,000,000 was transferred to Karanda Secondary school for the construction of a
laboratory, administration block and tuition block. The bill of quantities indicated that the
project commenced in 2013 but as at the time of physical verification in July 2018 only
the foundation slab, ground slab and ground walling had been done. Also, the ground
slab was leaking, an indication of poor workmanship and the risk that the building could
collapse any time. Further, the contractor was not on site. Procurement minutes and other
relevant documentation that were used to identify the contractor were not provided.

Consequently, value-for-money as well as accuracy and regularity of the expenditure
totaling Kshs.19,206,897 incurred on transfers to other government units cannot be
confirmed.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance lnternational Public Sector Accounting Standards (Cash Basis)
and for such internal control as management determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Fund's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless the
management is aware of the intention to liquidate the Fund or have its operations cease,
or have no realistic alternative but to do so.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process.

Report of the Auditor-General on the Financial Statements of thc National Government Constituencies Development
Fund - Nyando Constituenc.y - .for the .veur ended 30 June 2017
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Auditor-General's Responsibilities for the Audit of the Financial Statements

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229 (7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances and for the purpose of
giving an assurance on the effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

l:trnd ,\'.rutrdo (-on.stitrtL'ttt.t - litr thc.r't'trr attdal -J0.luttc 2017
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a Perform such other procedures as I consider necessary in the circumstances

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

("

FCPA Edward R.O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

30 January 2019

Report of the Auditor-General on the Financial Statements of the l,'lational Government Constituencies Dcvelopment
Funcl - Nvando Constituenc v- - .for the .v-ear encled 30 .Iune 201 7
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TIONAL GOVERNMENT CONSTITUENCY DEVELOPMENT FUND- NYANDO

Reports and Financial Statements
For the year ended June 30,2017
tv. STATEMENT OF RECEIPTS AND PAYMENTS

Note 2016-2017 2Ol5

Kshs

z016

Kshs

RECEIPTS

Transfers from CDF board-AlEs' Received

Proceeds from Sale of Assets

Other Receipts

TOTAL RECEIPTS

PAYMENTS

Compensation of emPloYees

Use of goods and services

Transfers to Other Government Units

Other grants and transfers
Acquisition of Assets

Other Payments

TOTAL PAYMENTS

SURPLUS/DEFlClr

The accounting poli
financial statements
signed by:

an-N FC

82396,55t.7o 118,7 93,25)

IOrOOO

8u,4o5,55t 1181793,25)

1

2

3

4 2,611,905

5 9,485,601
6 83,626,897

7 40,929,403
I z,ooorooo
go

i
1372,8O8

5,9oo,95o
41,927,764

37,456,759
lr5OOrOOO

o

rJ8,65318o6 88,t58,28t

(56,247,255) )0,634'972

Account Manager

part of the
2017 and

,
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ONAL GOYERNMENT CONSTITUE,NCY DEVELOPMENT FUND- NYANDO
TITUENCY

Reports and Financial Statements
For the yea r ended June 30, 2017

V. STATEMENT OF ASSETS

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances ( as perthe cash book)

TOTAL FINANCIAL ASSETS

REPRESENTED BY

Fund balance bffwd rst July...

Surplus/Defict for the year

Prior Year Adjustments
NET LIABILITIES

.N

Note

roA

2016 - 2017

Kshs

2Ot5 - 2016

Kshs

6oBB:>,476

6o385,476

29,750,5O4

)o,6)4,972
13

4i62,662
411621662

6o385,476
(55,247,255)

The accounting policies and explanatory notes to r.hese financial statements form an intepllsart-olJ!.
financial statemints. The Nyando NGCbF financial statements were approved on 3O I 7 2017 and

244,441

qB621662 6o385,476

Fund Account Manager

a
aD

6

NCY
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AL GOVERNMENT CONSTITUENCY DEVELOPMENT FUND' NYANDO

TITUENCY
rts and Financial Statements

ended June 30,2017

B

I 7 iul 2018

For the Year

V. STATEMENT OF ASSETS

FTNANCIAL A5SETs

Cash and Cash Equivalents

Bank Balances ( as per the cash book)

TOTAL FTNANCIAL AS5ETs

REPRESENTED BY

Fund balance b/fwd tst JulY...

Surplus/Defict for the Ye,ar

Prior Year Adiustments
NET LIABILITIES

an-N

Note

10A

2016 - 20-17

Kshs

2015 - 2016

Kshs

6o885,476

6o885,476

' 29,75o,5o4

)o'634,972

6o,785,476

Manager

13

4.B62,662

4.;62,662

6o385,476
(56,247,255)

244,441

4,,,,62,662

The accounting policies and explanatory notes to these financial statements form an inte^mal nart of the

financial sratements. The Nyando NGCDF financial statements;;6;;il ;; 7JT7-2077 and

6
t,
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ONAL GOVERNMENT CONSTITUENCY DEVELOPMENT FUND- NYANDO

CY
^ ports and Financial Statements

- rthe ended June 30 2017

u. STATEMENT OF CASHFLOW
ot7 zot5 - zot6

Receipts for oPerating income

Transfers from CDF Board

Other Receipts

Payments for oPerating exPenses

Compensation of EmPloYees

Use of goods and services

Trbnsfers to Other Government Units

Other grants and transfers

Other Payments

Adiusted for:
Adjustments during the Year:

Net cash flow from operating activities

CASHFLOW FROM INVESTING ACTIVTTIES

Acquisition of Assets

Net cash flows from lnvesting Activities

14 6o,ot7,694

(n4,zg4,g4g) 2,8)3,737

)
82,296,55t

1O,OOO

8z14o6r55t

2,611,9o5

9,485,601
83,626,897

4c,929,4O)

(z,ooo,ooo)

(u6,274,949)

118,793,25)

tn8179),25)

1372,808

5,9oo,95o
41,927,764

37,456'759
0

(r,5oo,ooo)

(r,5oo,ooo)

4

5

6

7

9

9

NET INCREASE lN CASH AND CASH EqUIVALENT j,llo,4)9 )0,6)4'972

Cash and cash equivatent at BEGINNING of the year 13 6o385,476 29,750,504

Cash and cash equivalent at END of the year 4;62,662 6o385'476

of the
2017 and

nN FC Fund t Manager

ta

- 7

l7 iul 2018
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