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TACHASIS GIRI.S SECONDARY SCHOOL

Repoft and Flnanclal Statemarf,rs Forthe year ended 3fr tune 2023

1. Acronyms and Glossuy of Terms

Prwide a list of all applicable rcronyms and glossory of tenns e.g.

BOM Board of Management

CEB County Edrrc*ion Board

IPSAS Intemational Public Sector Accounting Standads

KCSE Kenya Certificete of S'econdary Education

PFM Public Finance Managernent

PSASB PublicSectorAccountingStandardsBoard

FY Financial Year

FDSE Free Day Sccondary Education

II



TACHASIS G

Report and
IRIS SECONDARY SCHOOT

Finqnciol Stotements For the Yeor ended gdh tune 2023

2. Key School Information and Management

(a) Background information

Theschool is domiciled in Kenya and its operations are govemed under the BasicEducation Act, 2013'

It is located in UASIN GISHU County, Moiben Sub-County'

The school was registered in March(11) l2}Zlunder registration number 27130000906 and is currently

categorized as a Sub-Countypublic school established, owned or operated by the Government'

The school is a day boarding school and hadl3gstudents as at 30th June 2023.

It has I stream and 12 teachers of which 4teachers are employed by the School Board of Management'

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3; is

composed of the following members:

Date of
appointmentDesignationName of Board MemberRef:
t8t0612022Chairperson/Special interestJeremiah TanguiI
1810612022Secretary - PrincipalHellen Kibusie2
t8t0612022V/Chairperson/sponserDr Selly KimasoPJ
1810612022Member - Rep Parents/Local communityMrs Jeniffer Kemboi4
t8106t2022Member - Rep Parents/Local communityMr Samson Masinde5
t8t0612022m um noL ca cos/Re arenP tyme rbeM pMr Charlse Kutto6
t8/0612022Member - ReP Parents/Local community7 Mr Wesley KiProP Rugut
t810612022Member - Rep Teachers8 Mrs Everline Jebet KiProP
t810612022Member - Rep parents/Local communityMrs Mary Kangogo9
18t0612022nm umoL ca coaP nre slr Re tyeM bem pBenard Kipkorir Sawel0
18t0612022Member - SCDEMRs Norah KiPronoil
1810612022Member - Rep Parents sPectalneedst2 Mr Stephen C ChePtionY
1810612022Member -Rep sponserDr Everlyne J NYangwarial3
18t06/2022Member - Rep Special lnterest groupMrs Mary kangogol4
18106/2022Member - ReP student counciMs Mercy Ronot5
t810612022Member-ReP-CEBDr Josea KiPlagat Kandiel6
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TACHASIS GIRIS SECONDARY SCHOOT

Report ond Financial Stotements For the yeor ended 3dh tune 2023

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, 201 3.

Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils'discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accotdance with

Article 226 ( I ) (a) of the Constitution of Kenya, Section 8l of the

PublicFinanceManagement Act,,2Ol2 and the Fourth Schedule para 2l and 23 of the Basic

Education Act,2013.

(c) Committees of the Board
Ref Name of

Committee
Names of Members Designation Number of

meetings
attended during
the year

I Executive
Committee

Jeremiah Tangui
Mrshellen Kibusie
Mrs Elizabeth Chepkangor
Mr Benard Sawe

Chairperson
Secretary
Member
Member

5 out of6

2 Audit Committee Mrs Hellen Yego
Mrs Hellen Kibusie
Mr Dr Selly Kimasop
Mrs Jenifer Kemboi
Mr Charlse Kutto

Chairperson
Secretary
Mernber
Member
Member

I out of3

3 Finance,
procurement and
general-purpose
Committee

Mr Charlse Kutto
Mrs Hellen Kibusie
Mr Benard Sawe
Mrs Everline Nyangwaria
Mr Enock Kipyego

Chairperson
Secretary
Mern ber
Mernber
Member

3 out of6

IV
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r ended gdh tune 2023Repott ond Financiol Stqtements For the yeo

4 Development
Committee

Mr Benard Sawe

Mrs Anne Cheburet

Mr Samson Masinde
Dr Selly KimasoP
Mrs Evertine Nyangwaria
Mrs Elizabeth ChePkangor

Mrs Norah J KiProno

Chairperson
Secretary
Member
Member
Member
Member
SCDE

3 out of6

5 Academic
Committee

Mrs Hellen Yego
Mrs Hellen Kibusie
Mr Nathan Rotich
Dr Selly KimasoP

Mrs Elizabeth ChePkangor

Mrs Evaline Jebet

Mrs Norah J Ki no

Chairperson
Secretary
Member
Member
Member
Member
SCDE 2 out of6

6 Discipline and
welfare
Committee

Mr Wesly Rugut
Mrs Hellen Kibusie
Mrs Hellen Yego
Mr Jeremiah Tangui
Mr Stephen ChePtionY
Mrs Anne Cheburet
Mr Samson Masinde
Mrs Everline KiProP
Ms Mercy Rono

Chairperson
Secretary
Member
Member
Member
Member
Member
Member
Member

3out of6

(d) School oPeration Management

For the financial year ended 30th June 2023 the School day-to-day management was under the

following persons

(e) Schools contacts

Post Office Box Eldoret
Mobile Number:
E-mail: @gmail.com
Website: None

TSC NumberNameDesi nationRef: 2t27llHellen KibusiePrinci al
347419Anne Cheburetl-Adm in istrationPrinciuD2
699213Nathan RotichcsIemadcId Se Aof sf utrec otD5

38548741Enock Ki e oSchool Finance Oflicer4



TACHASIS GIRI.S SECONDARY SCHOOT

Report ond Financlql Stotements Forthe yeor ended 3dh tune 2023

(f) School Bankers
The school operated 5 number of bank accounts as follows

L Name of Bank:
Branch:
Account Number:

2. Name of Bank:
Branch:
Account Number

3. NameofBank:
Branch:
Account Number:

4. NameofBank:
Branch:
Account Number

5. Name of Bank:
Branch:
Account Number

MPESA PayBillNo

(g) lndependent Auditors

Oflice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

KCB
Eldoret
1137967515

National Bank
Eldoret
01025029880001

KCB
Eldoret
1211875776

National Bank
Edoret
01021029880000

A,B.C Bank
Eldoret
00s2ls00t004806

Business Number: 522123,
Account Number: 20147K
Attached to bank account
1137759615

VI



TACHASTS GIRIS SECONDARY SCHOOT

Report ond Finoncial Stotements For the year ended 3dh tune 2023

3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) FinancialPerformance:

Under this section, it reflects the actual financial performance trend for the last three years period

between l,tJanuary 2Ol9 to 30fr June 2020 and 30th June 2022 which covers a period of 12 months

while 306 June 2021 covers a period of 6 months and is summarized as follows:-

Trend over the Last Three Years

2,500,ooo.oo

2,000,ooo.oo

1,500.000.oo

1,000,ooo.oo 838
r School Fund Account

I Operations Account

E Tuition Account

r lnfrast ructure Account

oq
(o
\ogr

oq

oq
ooq

ct

.{!
,l)
C'
a.
Or
@

tr

soo.ooo.oo i $:B

,"'"':;,##H-.-E
-1,soo,ooo.oo EqB + ""

SURPLUS/DEFICIT FOR THE Y
LAST FOURYEARS

OF THE SAME FOR THEAR AND A COMPARISONE

20202021-6months2021-20222022-2023ACCOUNTSsNo
KshsKshsKshsKshs

2,099,353.0075,739.00241 ,3 10.00616,029.00School Fund Account
328,530.0084,134.60124,282.40)12,050.79rations Accounto

289,019.5346,090.00108,150.00(423,790.17Tuition Account
1,796,612.00(307,987.00I,135 075.00(62s,605.00Infrastructure Account
3,935,475.47102 023.401, 126,197.40I,677,474.96TOTAL

6,289 406.70785,963.15) 02 008.68551,277.56Increase/I)ecrease
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TACHAS]S GIRLS SECONDARY SCHOOL

Report and Financiol Statements For the yeor ended 3dh tune 2023

The deficit in the financial year 2023 increased by Kshs 551,277 .56 from a deficit of Kshs

1,126,197.40 incurred in the previous year.

The deficit for the year ended 30th lune2022 was due to inflation and change ofterm dates. Also

disbursement of FDSE funds was irregular and effects of Covid-19 were still affecting normal

operations.

The surplus for the year 2020 was Kshs 3,935,475.47.

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR THE LAST THR.EE
YEARS

sNo ACCOUNTS 2022-2023 2021-2022 2021-6months 2020

KSHS KSHS KSHS KSHS

t Operations Account I ,2 I 5,810.75 3,390,82 t.60 1,075.056.60 1,764,350

2 Tuition Account 260,222.50 420,562.00 r 7 l ,250.00 254,850.53

Total 1,476,033.25 3,811,383.60 1,246,306.60 2,019,200.53

Increase/Decrease (2,33s,350.3s) 2,565,,077.00 (772,893,931 (509,337,35)

No of Students 130 t26 130 t32
Ratio of
Capitation per
student l.l1354.t0 t : I1320.59 l:15235.60 l:22244

Trend over the Last Three Years
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TACHASIS GTRI.S SECONDARY SCHOOL
dr ended gdh tune 2023

Rep ort ond Finqncial Stotements For the ye

The total capitation grants for the financial year 2023 was Kshs 1,476,033'25 as compared to Kshs

3,8ll,383.60,inthefinancialyear2O2}representingadecreasingofKshs2,335,350.35.

The total capitation for the year 2022 and202l was Kshs 3,811,383.60 and Kshs 1,246,306'60

respectively.
the total capitation for the year 2020 was Kshs 2,019,200'53

I2oN etNI oC )HT REFo o )ME(S (HWTGT oRNEFEVI owRVEo
202020212021-20222022-2023ACCOUNTSsNo KSHSKSHSKSHSKSHS

2,000.00TenderI
200,000.00

Farm2
327,000.00BUS Income

200,000.002,000.00327,000.00Total
200,000.00(188,000.00)325,000.00lncrease/Decrease

3so,0o0.m 32l,ooo.oo

300,mo.@

250,mo.m
200,000.00

200,m0.00 a Terder

I tarm

r BUS lncome
150,000.m

100,000.00

50.om.00
2,000.00

2022-2021 202r.-2022 202t 2020

The net growth of other income generating activities for the financi al year 2023 was Kshs 327'000'00

The net growth increased by Kshs 325,000'00'

IX



TACHASIS GIRIS SECONDARY SCHOOT

Report ond Finoncial Stotements For the yeor ended 3dh lune 2023

OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL
SNO ACCOUNTS 2022-2023 2021-2022 2021-6months 2020

Kshs Kshs Kshs Kshs

School Fund Account 5,215,427.00 4,432,980.00 1,785,078.00 2,324,820.00

2 Operations Account 1,227 ,861 .54 3,5 15, 104.00 990,922.00 2,092,880.00

J Tuition Account 684,012.67 528,712.00 125, r 60.00 543,870.06

4 Infrastructure Account I, r 76,605.00 3,736,675.00 307,897.00 1,007,388.00

Total 8,303,906.21 12,213,471.00 3,209,057.00 5,968,958.06

Increase/Decrease (3,909,564.79) (9,425,271.00) (2,759,901.06) (167,401.84)

Trend over the Last Three Years

6,@0,@O.@

5,OOO,@O.@
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2,@O,@O.@
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r School Fund Account

I Operations Account

& Tuition Account

r lnf rastructure Account

In the financial year ended 30th June 2023,there was a decrease in expenditure growth. Although

Purchases especially food items increased significantly due to inflation.
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TACHASIS GIRIS SECONDARY SCHOOL

ond Financial Statements For the yeor ended 3dh tune 2023
Report

LoHoCHET SFooT RSDF BEoMVE NTEoM
2020202120222022-2023ACCOUNTS

KSHSKSHSKSHSKSHSSchool Fund

Account
979,880.00626,270.00791,940.00310,195.00Debtors
979,880.00626270.00791,940.00310,195.00Total
347,830.00(353,610.00)165,670.00(481,745.00)Increase/Decrease

@
ErI

Trend over the Last Three Years

Debtors
1,200,000.m

1,000,000.@

800,0@.00

600,000.00

rto0,000.00

200,000.00

0.00

791,940.00

979,880.00

2020

r Debtors

2022-2023 2022 2021

Totaldebtorsas at 30,h June 2023 decreased by I 55% to Kshs 3 10,195.00 compared to

Kshs 791,940.00 as at tfre ena oltfr. Rnun"i"iyear2022.The main contributors to the decrease in total

debtors is the students' having less fees balances

626,270.00
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TACHASIS GIRIS SECONDARY SCHOOL

Report ond Finonciol Statements Forthe year ended 3dh June 2023

MOVEMENT OF CREDITORS OF THE SCHOOL

sNo ACCOUNTS 2022-2023 2022 2021 2020

I School Fund

Account
KSHS KSHS KSHS

a Creditors 942,628.00 220,750.00 302,965.00 395,480.00

Total 942,628.00 220,670.00 302,965.00 395,480.00

Increase/I)ecrease 721,958.00 82,215.00 592,515.00 386,520.00

Trend over the Last Three Years

Creditors
942,528.001,000,000.00

900,0m.00

800,0m.00

700,0m.m

@0,000.@

s00,000.m
400,000.00

3000m.m
200 0m.00
100,0m.00

395,480.00 . creditors

- 220;75

2022-2023 2022 7021 2020

Total creditors as at 3 June2023 was Kshs 942,628.00. The creditors increased by Kshs 721,958.00.

Some of these creditors had been paid, however rnost accumulated due to non-payment of fees by

parents.

XII



b) Teacher Student ratio:

Between the month of luly2022 and June 2023,lhe status of the teaching staffis as follows:

There are 8 reachers p"rtJJivir,"'r.u.r,"., Service Commission and 4 recruited by the Board of

Management. . Although ti. Lurf,". student ratio lies at 1:22. We have a shortage of 4 teachers from

ir,. gii., cne. rni, iidue to subject specialization in Form 3 and Form 4

TACHASIS GTRI.S SECONDARY SCHOOL
r ended 3dh tune 2023

Report dnd Ftnancial Stdtements For the Yea

c) Mean score in the 2020, 2021& 2022 KCSE

d) Number of Candidates in the 2022 K'C'S'E:

Year 2022 2021 2020

No. ofCandidates 33 29 27

YEAR ENROLMENT MEAN TRANSITION TRANSITION
(%)

SCHOOL
TARGET

COMMENTS

2022 33 3.2121 2 20% 3.9 Negative
deviation of
0.1703 in
transition rate

2021 29 3.3824 2 20o/o 4.5 Positive deviation
of 0.8902 in
transition rate.

The least grade

was a D (3) out of
29all qualified for
middle level
colleges and

unlversl

2020 27 3.4828 2 20 4.0 Positive deviation
of+0.3026 due to
improved
Geography bY

+ I .30 and

christian religious
education bY

+ I .505
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TACHASIS GIRIS SECONDARY SCHOOL

Report ond Flnoncial Statements Forthe yeor ended 3dh tune 2023

e) Capacity ofthe school:

f) Development projects carried out by the school:

Facility Available Capacity Required Comment

Classrooms 6 240 2 lnadequate

Dormitory 2 120 1 lnadequate

Toilets 24

Field 2

Laboratory 1 45 2 lnadequate

Dining Hall 1 Not Completed

Administration Block 1 Temporary

Project Name Source of

funds

Initial cost Amount

spent

status Expected

completion time

Installation of gutters

and renovation of

students toilets

MI 240,000.00 240,000.00 Completed

Renovations of 3no

c lasses

MI 474,316 474,316 COMPLETED

[-[ACh"rrr, r, I l<i-S SUC',

.1,#d,h,,*l:1.::::::...... ti

ti,;f.Sl,':'j,,,,,)l' rrtntggS
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TACHASIS GIRI.s SECOND

Report ond Financiol Sto
ARY SCHOOT

tements For the Yeor ended 30th lune 2023

4. Statement of Schoot Management Responsibility

Section 8l (l) of the Public Finance Management Act,2}l2requires that, at the end of each financial

y".r,.".f, Gou.*..na School shall prepari financial statements in respect of that school' Section 8l

ill ,lqrir", the frnancial statements so piepared to be in a form that complies with relevant accounting

,iuna-a. as prescribed by the Publicsector Accounting Standards Board (PSASB)of Kenya from time

to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to be keep all proper bobks and records of accounts of the income'

expenditure and assets of the institution.

The Board of Managementof TACIIASIS GIRLS SECONDARY SCHOOL accepts responsibility for

the school's financial statements, which have been prepared on the CashBasis Method of Financial

Reporting, using appropriate accounting policies in accordance with Intemational Public Sector

Accounting Standards (tPSAS).

The Board of Management is of the opinion thatthe school's financial statements give atrue and^fair

view ofthe state oftheschool's transactions during the financial year ended 30fr June' 2023' and ofthe

school's financial position as at that date.

Mr. Jeremaih Tangui

Designation: Chair, School Board of Management

Date:........ '......

251;''

Mrs. Hellen Kibusie

Designation: School Principal& Secretary to Board of Management

(r I*,.. ! ....\ir......

Mr. Enock KiPYego

Designation: Bursar/ Finance Officer

Date:

XV
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REPORT OF THE AUDITOR.GENERAL ON TACHASIS GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023. UASIN GISHU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements arefairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Tachasis Girls Secondary
School set out on pages 1 to 20, which comprise of the statement of assets and liabilities

Report of the Auditor-General on Tachasis Girls Secondary Schoolfor the year ended 30 June, 2023 - Uasin Gishu
County



as at 30 June, 2023, and the statement of receipts and payments, statement of cash
flows and statement of budgeted versus actual amounts, for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Tachasis Girls Secondary School at 30 June, 2023 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards Cash Basis and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies of the Financial Statements

Review of financial statements submitted for audit revealed the following inaccuracies;

(i) Comparison of amounts reflected in the statement of receipts and payments and
supporting ledger revealed variances as detailed below;

Description

Financial
Statements
Amounts
(Kshs)

Ledger
Amounts
(Kshs)

Variance
(Kshs)

Government Grants for Operations 1,215,811 727,445 488,366

Government Grants for lnfrastructure 551,000 425,000 126,000

School Fund lncome-Parents
Contribution 4,044,998 4122,478 77,480

Payments for Operations 1,227,862 881,538 346,324

Payments for lnfrastructure 1,176,605 480,840 695,765
Boarding and School Fund
Payments 5,215,427 5,438,il7 223,120

(ii) The statement of assets and liabilities reflects fund balance brought fonruard of
Kshs.1 ,279,494 as disclosed in Note 15 to the financial statements. However, the
prior year financial statement reflects fund balance as Kshs.1,799,M9 resulting to
unexplained variance of Kshs.51 9,555.

(iii) The statement of assets and liabilities reflects cash balance of Kshs.2,590 as
disclosed in Note 11 to the financial statements. The balance includes operation
account balance of Kshs.190 which differ from cash book balance of Kshs.10,960
resulting in unreconciled variance of Kshs.'10,770.

Report o/ the Audilor-General on Tachasis Girls Secondary School /or the year ended 30 June, 2023 - Uasin Gishu
Couny'
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ln the circumstances, Management was in breach of the law.

2. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Template

Review of the financial statements revealed the following areas of non-compliance with
the reporting template issued by the Public Sector Accounting Standards Board;

(i) The teacher student ratio report indicates the School has a shortage of teachers.
However, no evidence has been provided that the Board of Management had made
a report to the Teachers Service Commission and the County Education Board on
matters related to staffing levels, as required by Regulation 66 of the basic education
regulations 2015.

(ii) The financial statements have not been prepared to the nearest Kenya Shillings
contrary to the significant accounting policies and the guiding template.

(iii) The statement of cash flows and statement of budgeted versus actual amounts have
incorporated guiding notes and Note 19 to the financial statements in respect to
stocUinventory have incorporated guiding notes.

ln the circumstances, Management did not comply with the PSASB guidelines.

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling Kshs.2,027,033. However, the
audit could not confirm the accuracy of the data from the National Education Management
and information System (NEMIS) as the school did not maintain records with the Sub-
County Director of Education during the period under review. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June 2021 on implementation
of Free Day Secondary Education (FDSE) which requires all learners be registered in
NEMIS and the principals to ensure their records are accurate.

ln the circumstances, lack of reconciliation may have affected service delivery to the
students through under funding or over funding based on inaccurate data.

4. Failure to Prepare School lmprovement PIan

During the period under review, the School did not have an Approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

5. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of assets and liabilities reflects operations payments amount of
Kshs.1,227,862 as disclosed in Note 7 to the financial statements. lncluded in the
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expenditure is a total amount of Kshs.93,500 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.93,500
could not be confirmed.

6. Failure to Prepare an Annual Procurement Plan
The statement of receipts and payments reflects amounts of Kshs.6,626,431 and
Kshs.8,303,906 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an Annual Procurement Plan as part of the annual
budget preparation process. This is contrary to Regulation 40 of the Public Procurement
and Asset Disposal Regulations, 2020 which states that 'a procuring entity prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

Further, the School did not have an established procurement function managed by
qualified procurement professional as required under Section 47(2) of the Public
Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement
and Asset Disposal Regulations, 2020. Procurement activities were undertaken by
individuals lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

7. Late Transfer of Infrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants and infrastructure
grants totaling amount of Kshs.1,766,811 as disclosed in Notes 2 and 3 to the financial
statements from the Ministry of Education credited in the operations bank account.
lncluded in the amount is Kshs.629,500 in respect of infrastructure grants which was to
be transferred to infrastructure bank account for maintenance and improvement of the
school's facilities. However, only Kshs.551,000 was transferred to infrastructure account.
Further, the amount of Kshs.212,000 was transferred to infrastructure account later than
15 days contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Gonclusion
As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.53,883,238 which includes land with a balance of Kshs.22,000,000. Although, the
School does not have land ownership documents due to the ongoing land dispute case,
Management did not disclose contingent liabilities on the ongoing land dispute. Further,
Management did not prepare an updated fixed assets register while assets at the school
were not tagged.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

2. lrregular Constitution of the Board of Management

Review of the governance structures of the School revealed that the Board of
Management comprised of sixteen (16) members instead thirteen (13) members. Further,
appointment letters to the Board and Board members' files were not provided for audit
review. The audit could not confirm the constitution, legitimacy and qualification of the
members of the Board of Management.

ln the circumstances, the effectiveness of the governance mechanism at the School could
not be confirmed.

3. Lack of a Risk Management Policy

During the year under review, the school had not implemented a Risk Management Policy
as required by Section 165(1)of the Public Finance Management (NationalGovernment)
Regulations, 2015 which states that; the Accounting Officer shall ensure that the national
government entity develops risk management strategies, which include fraud prevention
mechanism; and a system of risk management and internal control that builds robust
business operations.

ln the circumstances, the existence of an effective oversight mechanism could not be
conflrmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.
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Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit
My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my oprnion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
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that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.go.ke/auditoLsenelalg:
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP , CBS
AUDITOR.GENERAL

Nairobi

13 May,2026
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TACHASIS GIRI.S SECONDARY SCHOOL
r ended 3dh tune 2023Repott ond Flnanciol Statements For the yea

6. Statement of Receipts and Payments For the Year Ended 30'h June 2023

The school financial statements were approved on / .i ay
3 and ed by

t i)li

...;@0r*+&.

\ _eE?..

Mr,Jeremaih Tangui

Chair BOM

Mrs. Hellen Kibusie
School PrinciPaV SecretarY to

BOM

Mr. Enock KiPYego

Bursar/ Finance Officer

o"te,...?slq'.i AcLs
{6 a aJ oq Qoa-s

Date:... Date:

2021-20222022-2023NoteDESCRIPTIO N OF VOTE HEAD
KshsKshs

RECEIPTS
420,562.00260,222.501Govemment grants for tuition

3,390,821,60I ,2 I 5,8 10.75)
Govemment grants for oPerations

2,601,600.00551,000.003Govemment Grants for infrastructure

4,672,290.004,044,998.004School fund income- Parents
contributions

2,000.00554,400.005Miscellaneous incomes
7,696,452.006, 626,431.25TOTAL RECEIPTS

PAYMENTS
528,712.00684,012.676Paym ents for Tuition

3,5 I 5,104.001,227,861.547Payments for oPerations
3,736,675.00I , I 76,605.008Paym ents for infrastructure
4,432,980.005,215,427.009Boarding and school fund PaYments

12,213,471.008"303,906.21TOTAL PAYMENTS

(4,517,019.00)I 677,474.96SURPLUS/DEFICIT



TACHASIS GIRI.S SECONDARY SCHOOL

Report and Finonciol Statements For the yeor ended 30th lune 2023

7. Statement of Assets and Liabilities As At 30th June 2023

ACHAS IS filI]
The school's financial statements were approved on l'', 2023 an

2 5 SEP ?02s

9 . _il.r I'-'
.:'(r

d,+sien

itll

Mr,Jeremaih Tangui

Choir BOM

I'u

Mrs. Hellen Kibusie
School PrincipaU Secretary to
BOM Irl
Date:.....q,t /9 fl . J.?.':.r......

ed by

Mr. Enock Kipyego

Bursar/ Finance Officer

L

2

Note 2022-2023 202r-2022

Kshs Kshs

FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances l0 231,861.54 1,269,440.50

Cash Balances ll 2,s90.00 10,053.00

Short term Investment l2
Total Cash and Cash Equivalents 234,451.54 1,279,493.50

Account's receivables r3 310,195.00

TOTAL FINANCIAL ASSETS 544,646.54 1,279,493.50

FINANCIAL LIABILITIES

Accounts Payable t4 942,628.00

NET FINANCIAL ASSETS (397,981.46) 1,279,493.50

REPRESENTED BY
Fund balance b/fwd I st July... t5 t,279,493.50 1,279,493.50

Surplus/Deficit for the year (1,677,474.96)

NET FINANCIAL POSITION (397,981.46) 1,279,493.50

o"t.,.....*.5- bc
:1,
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Repoit ond Ftnqnciol Statements For the Yeo

8. Statement of Cash Flows for the Year Ended 30th Ju ne 2023

202r-20222022-2023
KshsKshsactivitiesratinRecel ts from o 420,562.00260,222.50I

Govemment grants for tuition
3,390,821,60I ,21 5,810.75)

Government grants for operations
2,601,600.00551,000.00Jfrasfo uretrucr ntSGnt raneoG vemm

3,734,803.004nsotr ubconnre tsemncofund paoohSc 2,000.005s4,400.005Miscellaneous incomes
3,024,162.006,316,236.25' Total receiPts

Payments 528,712.00261,484.676
Cash outflows for tuition

3,51 5,104.00I ,206,63 1.547
Cash outflows for oPerations

3,736,675.00r, r 76,60s.008
Cash outflows for infrastructure

4,432,980.004,716,557.009Cash outflows Boarding/lunch and school

fund payments
12,213..471.007,361,278,21

Total paYments (9,189,309.00)(1,045,041.96)Atifro esn ca tivram o ewflh ooas pcetN

CASHFLOW FROM INVESTING

ACTTVITIES

Proceeds from Sale of Assets

Acquisition of Asses

Proceeds from investments
Bfro t escAesv ntinImows oflhcaseN t

NET CASHFLOWFROMFIN ANCING

ACTIVITIES
Proceeds from borrowings/ loans

Repaym ent of princiPaI borrowings
cfr estvAcesv ntiIm noows aEflsca hetN

(9,189,309.00)(1,045,041.96)dNET INCREASE IN CASH A
EQUIVALENT

ND CASH

1,279,493.50eCash and cash equivalent at BEGINNING

of the year

234,451.54
f=d+e

Cash and cash equivalent at
year

END of the 1,279,493.50

Y;,3;tr:i::::#i;;::i|;;:i:1"!,:;:{!:l;,i!;i"i!'01""'ry"v"dorcashltow 
presentationwhichis encourased

under rpsAS. Schools ,n"r#",lilrzirr"ri"iiin"i,r"rt ^riira 
irr^ilto* ar rt"o**'nded bv PSASB)'
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The school's financial statements were approved on 2023 and signed by
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ChairBOM
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School PrincipaU Secretary to
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TACHASIS GIRls SECONDARY SCHOOL

Report dnd Financiol Statements For the yeor ended 3dh tune 2023

9 StatementOf,Budgeled.Versus Actual Amounts for The Year Ended 30th June 2023

Receipt/Expense ltem
Original
Budget Adjustments

Final
Budget

Actual on
Comparable

Basis

Budget
Utilisation
Difference

o/" ol
Utilisation

RECEIPTS a b c=a+b d ea-d Fd/co/o

CAPITATION GRANT ON TAITION

Teaching/leaming materials 476,800.00 476,800.00 260,222.50 216,578 r83.2%

(2) CAPITATION GRANT ON
OPERATIONS

Maintenance and ImProvement 536,000.00 536,000.00 415,000 r 2l,000 77.4o/o

Boarding account 30,000.00 30,000.00 63,364 (33,364) s8.0%

Others 1,285,057.00 1,285,057.00 734,447 550,610 82.0%

FEES CHARGED ON PARENTS

Personnel emoluments

Repairs and maintenance 200,000.00 200,000.00 172,920.00 27,080.00 86.5o/o

Local transport / travelling 130,000.00 130,000.00 88,700.00 4l,300.00 68.2o/o

Electricity and water 512,500.00 512,500.00 485,775.00 26,725.00 94.8o/o

Medical #DIV/O!

Administration costs 200,000.00 200,000.00 190,300.00 9,700.00 95.2o/o

Activity 250,000.00 250,000.00 40,000.00 2r0,000.00 16.0o/o

Fee on Boarding Equipment and Stores
2,140,000.00 2,140,000.00 1,823,225.00

316,775.00 85.2o/o
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OTHERINCOME

BUS Income 645,000.00 645,000.00 327,000.00 318,000.00 50.7%

L.E.S and meals 248,000.00 248,000.00 227,400.00 20,600.00 91.7o/o

School farm 200,000.00 200,000.00 r 39,500.00 60,500.00 69.8%

Tender fee 5,000.00 5,000.00 3,000.00 2,000.00 60.0o/o

alTears 741,840.00 74r,840.00 r 85,040.00 556,800.00 33.0o/o

TOTALINCOME 7,600,197.00 7,600,197.00 5,155,893.25 2,444,303.75 680/o

(1) EXPENDITURE FOR TUITION
Text books

Exercise books 82,580.00 82,580.00 57,000.00 25,580.00 690/o

Laboratory equipments and apparatus I 0l ,250.00 r 0l ,250.00 33,026.00 68,224.00 33o/o

Teaching/leaming materials 224,780.00 224,780.00 I 70,01 8.00 54,762.00 7 60/o

Bank charges 2,000.00 2,000.00 1,440.67 559.33 72o/o

PAYMENT FOR OPERATIONS 0

Personal Emoluments 964,850.00 964,850.00 541,526.00 423,324 56%

Local transport and travelling 300,000.00 300,000.00 97,470.00 202,530 32%

Administration Cost 547,500.00 547,500.00 70,750.00 476,750 t3%

Maintenance & improvements 385,400.00 385,400.00 133,850.00 2s l,550 35o/o

Electricity and water I12,500.00 I12,500.00 69,250.00 43,250 620/o

Activity Expenses 220,000.00 220,000.00 52,800.00 t67,200 24o/o

Mt22123 206,000.00 206,000.00 206,000.00 l00o/o

Bank Charges 5,000.00 5,000.00 4,985.54 t4 100o/o

Acquisition of Assets 714,316.00 714,316.00 714,316.00 100o/o
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ond Finoncidl Stdtements Fot the yeor ended 3f tune 2023ReWft

BOARDING AND SCHOOL FTJND

PAYMENTS
Activity

Boarding ,equipment and stores

250,000.00 250,000.00 82,480.00 167,520.00 33%

2,140,000.00 2,140,000.00 l,993,539.00 r46,461.00 93o/o

L.E.S and Meals 248,000.00 248,000.00 220,170.00 27,830.00 89o/o

Personnel emoluments 576,500.00 576,500.00 714,s55.00 (r 38,055.00) t24%

Service Gratuity

Repairs and maintenance & Improvements 485,190.00 485,190.00 205,780.00 279,410.00 42o/o

Local transport / travelling 225,850.00 225,850.00 394,740.00 ( 168,890.00) 17 5o/o

Electricity and water 512,500.00 5 12,500.00 353,920.00 158,580.00 69%

Medical Expenses 28,500.00 28,500.00 r 6,390.00 l2,l10.00 s8%

Administration costs 200,000.00 200,000.00 258,785.00 (58,785.00) l29Yo

Development acc 485,170.00 485,1 70.00 126,000.00 359,170.00 26%

Bank Charges 2,000.00 2,000.00 r,548.00 452.00 77%

Expenses on Income Generating Activities 327,000.00 327,000.00 227,000.00 100,000.00 690/o

Farm Expenses 200,000.00 200,000.00 12 I ,650.00 78,350.00 6\vo

L.E.S and meals 248,000.00 248,000.00 220,t70.00 27,830.00 89o/o

student deposit

TOTAL 9,794,886.00 9,794,886.00 7,089,159.21 2,705,,726.79 72o/o

[provide below o commentary on significant underutilization (below 90% of utilization) and any overutilization above 100%]

i. The school hasonly received 72o/o oftheexpected revenue from l" July 2022 to30s J^un-e 2023

ii. Theschool hasonly utilized7}ohofthefeescollectedfrom l"' July2022to30'June2023

7



t
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Report and Finqnciol Statements For the yeor ended 30th June 2023

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance rvith and complywith

International Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable govemment

legislations and regulations.The financial statements comply with and conform to the form

ofpresentation prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting curency of the school, and all values are rounded to the nearest Kenya Shilling

(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources rvhen the event occurs, and the

relatecl cash has actually been received by the school.ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the

school.lncome arising from school fees is recognised when the event occurs whether cash is

received or not. Expenditure arising from operations is recognised when the event occurs

irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, lhe school includes sttch value in the statement of

receipts and payments both as a receipt and as a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short{erm deposits on

call and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of

changes in value.Bank account balances include alnounts held at variousfinancial

institutions at the end ofthe financial year.

2
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5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

niun.iuf yearare treated as receivables' Accounts receivables also include school fees billed

to pu..nt, for services rendered but not paid.This is an enhancement to the cash accounting

poiicy.Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the pu.por". ofthese financial statements, deposits and retentions held on behalfofthird

p".ti"r fi"ri, been recognized as accounts payables. This is in recognition ofthe government

ira.ti"" of retaining i portion of contracied services and works pending fulfilment,of

lbligations by the c-ontractor and to hold deposits on behalf of third parties'Payables also

in.tiO. 
"*p.nditu." 

incurred for the purchase of goods, works and services that has been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for

prUti. r."oraary schools.Other liabilities are disclosed in the financial statements'

Non-current assets

Non-current assets are expensed at the time of acquisition while. disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

refle"cted in the school fixed asset registeia summary of which is provided as a memorandum

to these financial statements.

Budget
i[. irag., is developed on the same accounting basis (cash basis)' the same accounts

classifica"tion basis, and for the same period as the financial statements' The sclool sbudget

*"r 
"ppi"r.a 

fy tne Sctroot Board ofManagement.A comparison of the actual performance

,g"#ith. comparable budget for the finaniial year under review has been included in the

financial statements.

Comparative figures
where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended 30' June2023'

6
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Report ond Finqncial Statements Forthe yeor ended 30th June 2O2g

11. Notes To The Financial Statements

1 Government Grants for Tuition

2022-2023 2021-2022

Kshs Kshs

Text books

Exercise books

Teaching/learn ing materials 260,222.50 420,562,00

Internal exams

Total 260,222.50 420,562.00

., Government Grants for Operations

2022-2023 2021-2022

Kshs Kshs

Personnel emoluments

Others 737,446.75 1,203,721,60

Maintenance and Improvement 4l 5,000.00 629,500.00

Boarding account 63,364.00

TIG I,557,600.00

Administration costs

Total 1,215,810.75 3,390,821,60

3
Government Grants for
infrastructure

2022-2023 2021-2022

IGhs IGhs

Maintenance & lmprovement 42s,000.00 844,000.00

Transition infrastructure grants 1,557,600.00

Economic stimulus grants

Others (school fund) r26,000.00 200,000.00

Total 551,000.00 2,601,600.00

t0



TACHASIS GIRI.s SECOND

Report ond Flnahclal ita
ARY SCHOOL

tements For the yeor ended 30th tune 2023

4
School Fund Income - Parents
Contribution/Fees

20il-20222022-2023

KshsKshs

) 924,990.002,133,420.00Boarding,equipment and stores

98,000.00Lunch programme
103,500.0018s,040.00Fees arrears
427,500.00333,650.00Personnel emoluments
283,260.00t72,920.00Repairs and maintenance
149,600.0088,700.00Local transport / travelling
494,340.00485,775.00Electricity and water

385,193.00Development acc

30,000.00Operation acc

2l r,600.00190,300.00Administration costs
79,500.0040,000.00Activity

4,672,290.004,044,998.00Total

Miscellaneous Incomes5

2021-20222022-2023

KshsKshs

Infrastructure grant-3classrooms

327,000.00BUS Income
227,400.00L.E.S and meals

House rent income-Net

Fee for hire of ground and equipment
2,000.00

Tender fee

Damages

Tender fee
2,000.00554,400.00'Iotal

ll



TACHASIS GIRIS SECONDARY SCHOOL

Report and Financiol Stdtements For the yeor ended 30th lune 2023

6 PAYMENTS FORTUITION
2022-2023 2021a022

Kshs IGhs

Text books

Exercise books

Laboratory equipments and apparatus 187,294.00 98,000.00

Teaching/leaming materials 438,278.00 r 97,780.00

chalks

lnternal exams 57,000.00

Main account 229,320.00

Bank charges 1,440.67 3,612.00

Total 684,012.67 528,712.00

7 PAYMENTS FOR OPERATIONS

2022-2023 2021-2022

Kshs Kshs

Personal Emoluments 541,526.00 584,404.00

Local transport and travelling 97,470.00 75,000.00

Administration Cost 81,980.00 330,400.00

Maintenance & improvements 143,850.00 2,275,600.00

Electricity and water 69,250.00 r03,900.00

Activity Expenses 52,800.00 r 4,500.00

Mt22/23 206,000.00

Re irs and maintenance 5,300.00

Bank Charges 4,985.54

Development A/C 126,000.00

Boarding account 30,000.00

TOTAL 1,227,861.54 3,515,104.00

l2



TACHASIS GIRI.S

Report and Flna
SECONDARY SCHOOT

ncio! Stotements For the Yeor ended 31th lune 2023

E Payments for infrastructure
2021-202220224023

ItuhsKshs

934,545.00Maintenance & ImProvement

Transition infrastructure grants
3,200,971 .00

HallDinin
213,000.00Operation account

535,578.00
AICBoardin

126.004,096.00
Bank charges

24,964.00Others - retention
3,736,675.001,176,605.00Total

BOARDING AND SCHOOL FUND

PAYMENTS9 202t4mr12022a023
IGhsKshs

2l 2,895.0082,480.00Activity
1,991,327.002,403,739.00Boarding ,equipment and stores

220,170.00L.E.S and Meals

t2l,650.00School farm
925,889.00714,555.00

Personnel emoluments
139,231.00226,050.00Repairs and maintenance

vementslm

&

214,450.00394,740.00Local ransPort i travelling
237,300.00422,320.00

Electricity and water
7,000.00r 6,390.00Medical ExPenses

495,820.00258,785.00Administration costs
200,000.00126,000.00

Development acc
9,068.001,548.00

Bank Charges

227,000.00Expenses on Income
Activities

Generating

4,432,980.005,215,427.00TOTAL

l3



TACHASIS GIRTS SECONDARY SCHOOL

Report and Financial Statements For the yeor ended 3?th lune 2023

l0 BANK ACCOUNTS
Name of Bank, Account No. &
currency

2022-2023 2021-2022

Kshs Kshs

Tuition Account 2,3s0.13 3,612.30

Operations Account t7 ,213.1I 2,983.90

School Fund Account/Board ing 85,559.30 510,500.30

M&l Account 126,739.00 752,344.00

Farm Account

Total 231,861.54 1,269,440,50

ll CASH IN HAND

Description 2022-2023 2021-2022

Kshs Kshs

Operation Account I90.00 5,240.00

School Fund account 2,400.00 4,8 13.00

Bus account

Farm Account

Total 2,590.00 10,053.00

t2 SHORT TERM INVESTMENTS
Description 2022-2023 2021-2022

Kshs IGhs

Cooperative shares

Treasury Bills

Fixed deposit

Equity stock

Other investments

Total

l4



TACHASIS GIRIS SECONDARY SCHOOT

ahd Flnonciol Statements For the Year ended 3dh lune 2023Report

13 ACCOUNTS RECEIVABLE
2021-2W22022-2023

KshsKshs
Description

310, r95.00
Fees arrears

Other Non-Fees Receivables

Salary Advances ( list/schedule
attached

Imprest (lisUschedule attached)

Rent arrears (lisUschedule attached)

310,195.00Total

Ageing AnalYsis of Accounts
Receivable13b

zwl-20222022-2023Description
KshsKshs

Less than I Year

Between l-2Years

Over 2 years

Total

14 I ACCOUNTS PAYABLE
2021-2A?22022-2023

KshsKshs
Description

942,628.00Trade creditors (See ageing
ndix Ia

below and

Prepaid fees

Unpaid salaries and statutory

deductions

Student fare

942,628.00
Other payables (sPecifY)

Total

l5



TACHASIS GIRI.S SECONDARY SCHOOL

Report and Flnanclal Stotements For the year ended 3dh June 2023

l4a.
Ageing Analysis of Accounts
Payable

Description 2022-2023 2021-2022

Kshs Kshs

Less than I year

Between l- 2 years

Between 2-3 years

Over 3 years

Total

15
FUND BALANCE BROUGHT
FORWARD
Description 2022-2023 202r-2022

Kshs IGhs

Bank balances-note l0 23 r,861.54 1,269,440.50

Cash balances-note I I 2,590.00 r 0,053.00

Short Term Investments-note l2

Receivables-note l3 3 t 0,195.00

Payables-note l4 (942,628.00)

Total (397,981.46) 1,,279,493.50

Other important disclosure notes

t6 Non-cu rrent Liabilities Summara

Description 2022-2023 2021-2022

Kshs Kshs

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provision

Total

l6



TACHASIS GIRIS

Report ond Flno

SECONDARY SCHOOL

nclal Statements For the Year ended 30th tune 2023

t7 Biological assets

Descriptlon

Cattle

2022-2023 2021a022

Kshs Kshs

200,000.00 150,000.00

Goats

Trees 190,000.00 r 80,000.00

Coffee Or Tea Plantation

Poultry

Others (specify)

Trital 310,000.00 330,000.00

l8 Borrowings

Description 2022-2023 2021-2022

Kshs Kshs

Borrowing at beginning of the Year

Borrowings during the Year

Repayments ofduring the Year

Baldnce dt brld of the Year

1 Stock/ InventorY19

Descrlptlon 2022-2023 2A214022

Kshs Kshs

Food stuffs 38,420.00 55,426.00

Lab consumables

Farm produce

44,000.00 84,690.00

Medication

Construction Materials

82,420.00 140,616.00

(Stock to be measuretl at lower of cosl and nel realisable value' Net realisable value is the dffirence

between selling costs less costs to sell)

t7



TACHASIS GIRI.S SECONDARY SCHOOT

Report ond Flnanclal Stqtements For the year ended 3fr tune 2023

I Progress On Follow Up Of Auditor Recommendationg

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal

Ref
No.

Issue /
Observations from
Auditor

Management
comments

Status:
(Resolved /

Not Resolved)

Timeframe:
(Put a dale whenyou
expect lhe issue lo be

resolved)

l8



TACHASIS GIRIS SECONDARY SCHOOL
or ended 3dh tune 2023

Report and Financiol Statements For the ye

12^ Annexes

Annex I - Atralysls of Pending Accounts Payable

Comment

Outstanding
Balance
as at as

30/06/2023

Amount
Paid

To-date

Date
Contracted

from
Original
Amount

Supplier of Goods or
ServicesS/no

KshsKshsKshsKshsoodsSu of
d=a-ccbaTuition Accounta

154,268.00154,268.00nsesYokhama Ente1

268,260.00268,260.00ShoGurdit Sin2
422 528.00422,528.00Sub total

o eration Accountb
11,230.0011,230.00Levied lnvestment1

10,000.0010,000.00SESlcoresli ue Ent2
21,230.0021,230.00Sub Total

sbhool Fund Accountc
163,000.00163,000.00ButcheSe1
62,760.0062,760.00John Chesum2

126,090.00126,090.00n 'etichJo ceJ3
3,050.003,050.00LimoSam4

ChirchirPhili5
3,600.00

16,000.00
3,600.00

16,000.00Christo her LimoI
12,000.0012,000.00Mark Ki um7
10,000.0010,000.00Jos hat Korir8
6,500.006,500.00Caren Katonon9
7,200.007,200.00Josiah N etich10

20,270.O020,270.00u HardwareCheru11
68,400.0068,400.00enJohn Ki12

498,870.00498,870.00

942,628.00942,628.00
Grind Tota I
g=[+SiC

I

II
a

a

a

I

I

I

II

IIII

IIII

III

IIII
IIII

l9



TACHASIS GIRIS SECONDARY SCHOOL

Report ond Financial Statements For the yeor ended 30th lune 2023

Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailedfixed assets register is maintained)

l,l8l,949.00

Asset Class

Historical Cost
blf

(Kshs)

30'h June 2022

Additions during
the year

(IGhs)

Disposals
during the

year

(Kshs)

Historical Cost c/f
(IGhs)

30'h June 2023

Land Acres 22,000,000.00 22,000,000.00

Buildings And Structures 16,000,000.00 700,000.00 r6,700,000.00

Motor Vehicles 7,700,000.00 7,700,000.00

Office Equipment,
Fumiture And Fittings r ,18 r,949.00

Textbooks 2,543,710.00 r 00,000.00 2,643,710.00

ICT Equipment 2,t33,204.00 2,133,204.00

Tools And Apparatus 708,730.00 708,730.00

Other Machinery And
Equipment 7 r 7,000.00 7l 7,000.00

Heritage And Cultural
Assets 0.00

lntangible Assets- Soft
Ware 98,645.00 98,645.00

Total 60,470,000.00 8,500,000.00 53,883,238.00

20


