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1. Acrotryms rnd Definltiotr of Key Tcrms

A. Acrotrymc.

BOM Board of Management

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standards

KCSE Kenya Ccrtificate of Secondary Education

PFM Public Finance Managcment

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B, Ileflnldon of Key Termr

Comparetlve Yeer- Means the prior period

ll
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2. Key School Information and Manrgement

(r) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,

2013. It is located in Taita Taveta County Voi Sub-County. The school was registered in 1964

under registration number PU/S/2lgggDl12 and is currently categorized as a County Public School

established, owned and operated by the Govemment.

The school is a boarding school and had 1273 number of students as at 306 June 2024.lthas 7

streams and 44 teachers;f which I I teachers are employed by the School Board of Management.

O) School Board of Menegemcnt-Borrd Members

The School Board of Management established under Section 55 ofthe Basic Education Act,20l3;

is composed of the following members:

4t812022ChairmanMr. Lawrian MseriI
utDa24SecretaryMr. Patrick Wambua2
4t8n022MemberJ Md. Emily Chao
4fin022Member4 Mr. Emest Kisaka
41812022Member5 Md. Loice Kaingu
4t8t2022Member6 Md. Caroline Mwasi
418/2022MemberMr. James Mwang'ombe7
41812022Member8 Md. Fatuma Mwamburi
4t812022MemberMr. Mwakio Vincent9
4t8t2022MemberMr. Maurice Nziokal0
418n022Memberll Mr. Vincent Ogola
4t812022Memberl2 Mr. Alfred Mlolwa
v1012023Memberl3 Mr- Nicholas Ronoh
4t8t2022Memberl4 Mr. Kennedy Mutunga

ul
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The function of the School Board of Manegement include:

Promote the best interests of the school and ensure its development;

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013;

Ensure and assure the provision ofproper and adequate facilities for the school

Manage the School's affairs in accordance with the rules and regulations governing occupational

safety and health;

Advise the County Education Board on the staffing needs ofthe school;

Determine cases of pupils' disciptine and make reports to the CEB;

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB;

Administer and manage the resources ofthe school; and

Receive, collect and account for any funds accruing to the institution in accordance with Article

226 (l) (a) of the Constitution of Kenya, Section 8 I of the Public Finance Management Act, 2012

and the Fourth Schedule para 2l and 23 of the Basic Education Act, 201 3.

(c) Commlttees of the Board

BOM ChairI Executive Committee Lawrian Mseri

BOM SecretaryPatrick Wambua
PA Chair llTyson Elias Mberi

Emily Chao Executive BOM
Maurice Nzioka Executive BOM

Member
,, Audit Committee Patrick Wambua

MemberLawrian Mseri
Chair INicholas Rono

Emily Chao Member
Fatuma Mwamburi Member

3
Finance, procurement

and general purposes

Committee

Vincent Ogola
Chak

Patrick Wambua Member

Emest Kisaka Member 8

MemberNicholas Rono

ChairLoice Kaingu
4 Academic Committee Fatuma Mwamburi Member

Lawrian Mseri Member

IIII
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4James Mwangombe ember
Rita Kavashe lChair
Vincent Mwakio ember

5 Development Committee Patrick Wambua ember
Lawrian Mseri ember

John M r

fvlember

SCDE 4

III
III

MemberTyson Elias Mberi
Caroline Mwasi Member

MemberFatuma Mwamburi
Public works Member

6
Discipline and

welfare
Commiuee

Maurice Nzioka
Chair

MemberPatrick Wambua
Tyson Elias Mberi Member ll

MemberEmily Chao
Alfred Mlolwa Member

MemberAliI Tambo

7
ChairAdhoc Committee (il

any during the year)
John Mwangi

Mary Zala Member
MemberMiriam Wanzetse

2Moses Kenga Member
MemberMaryMkandoe

IIII

IIrI
(d) School operation Manegement

For the financial year ended 306 June 2024 the School day-to-day management was under the
following persons:

llPrincipal fpatrick L. wambua hsctto, 44231

{Deputy Principal [ohn K. Mwangi hscNo, 462340

lMary Z. Mwakaiool Bursar hCPAKNO: l93l85ll
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(e) Schools contacts

Post Oftice Box:
Telephone:

E-mail:
Website

(f) School Bcnkers

P.O BOX 36,80800 MWATATE
0202600379

voibovssecondarv@hotmail.com

The school opereted accounb in the followlng banks:

I Name of Bank: KCB
Branch: voI
Account Number: l1M882825

2 Name of Bank: KCB
Branch vor
Account Number: I104889250

3 Name ofBank: KCB
Branch: voI
Account Number: l1M889366

4 Nqme ofBank: KCB
Branch voI
Account Number: I10408,1406

5 Name of Bank: KCB
Branch: voI

vl
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6 Name ofBank:
Branch:

Account Number:

t r03920553

EQUITY
vor
0790261307619

MPESA Pay Bill No.512624
Attached to KCB bank account numbcr I 1048E2825

(g) Indepcndent Audltors

Office of the Auditor General
Anniversary Towcrs, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

7
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3. Summary Report of Performence of the School

The following is a summary report ofthe performance of the school against the set performance

evaluation criteria:

The following is a table summary report of the performance ofthe school

a) Financialperformance:
2023-2024

Kshs
2022-2023

Kshs

Surplus/ deficit for the year and a comparison of
the same for the last three years

( l 2,1 56,393) 15,387,243

Capitation grants from the Ministry of Education
for the last three years

25,998,224 r4,966,383

Capitation grant per student over the last three
yearc

Kshs. 16,410 Kshs. 12,338

A two-year overview ofother income(s) eamed by
the school (Boarding plus Miscellaneous)

57,883,446 66,5'.76,026

A two-year overview of growth in expenditure of
the school

96,038,063 96,929,652

DebtorVReceivables of the school over the last
two years

10,244,374 I 1,034,849

Creditors /Payables of the school over the last two
years

55,249,518 29,771,626

Cash and bank balances over the last two years 10,479,624 850,26't

Performance
Information

2023-2024 2022-2023 2021-2022

b) Teacher Student
rado:
The teacher to student
ratio

l:29 l:22 l:20

Number of teachers
recruited and posted to
the school within the
yeu

6

Number of teachers
that were
trans ferred./retired
during the period

9 ) 2

Number of teachers
employed by TSC

33 36 39

Number of teachers
employed by BOM.

ll ll ll

vul
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Performance
Informadon

2023-20U 202L2023 202r-2022

Number of teechers the school has for each subiect:

SI,BJECTS No. of Teachers No. of Teachers No. of Teachers

Mathematics l0 t0 l0

Enelish 9 l0 8

Kiswahili 4 4 4

Chemistry 5 5 5

Physics 4 4 4

Biology 7 5 5

History 4 5 5

CRE 6 4 4

Agiculture 2 7 ')

Business studies 2 4 4

Geography 4 6 4

Computer studies 0 I

c)Mean score KCSE:
Performance ofthe school for each over the last three yerrs

Number of students
that have since
transitioned to
institutions of higher
leaming.

36 58 63

Mean score 4.99 5.63 5.83

Number of candidates
sitting for KCSE over
the last three yean.

213 209 2tt

Number of students in
the school

t2'13 n23 l0l8

Dormitories l0 9 9

Dining hall, I I 1

Laboratories, 3 3 3

Toilets 38 38 38

Land with
ownership

legal 1 I I

Other amenities
Classrooms

)1 24 22

lx
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f) Development Projects Carried Out by The School During the Year:

a1

Sign:
Name:
School Prlncipal

am6ua

\,^

Patrick .W

,\, d->

3.954. r 50 590,928 2027Generetor Loan Parents

I,138.302 l,138,302 Apr-24Lab repairs/Class SIC

2.400.000 2,400,000 lan-24Furnilare SIC

Apr-246501t boiler SIC s30,257 530,257
lan-24Deckers Parents 1,340,000 I,340,000

764,573 Jul-23CBC Class MOE 764,573

Lab repalrs/Class Parents 140,000 140,000 Apr-24

a.r .\

x
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4, Strtement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of
each financial year, each National Govemment School shall prepare financial statements
in respect ofthat school. Section 8l (3) requires the financial statements so prepared to be
in a form that complies with relevant accounting slandards as prescribed by the Public
Sector Accounting Standards Board of Kenya from time to time.

Schedule 4 (Section 23) ofthe Education Act, 2013 requires the Board of Management of
a public institution ofbasic education to be keep all proper books and records of accounts
of the income, expenditwe and assets of the instirution.

The Board of Management of Voi Boys High School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with International Public
Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a
true and fair view ofthe state of the school's transactions during the financial year ended
30th June, 2024, and ofthe school's financial position as at that date.

Name: Mr. Lawrian Mseri

Designation: Qhairman, School Boerd of Management
Date: glS\Lo>{

Name: Patrick L. Wambua

Deslgnatiop: School Principal
Dare:5t5\)oA9ll

&\'L
Nahde: Mary Z. Mwakai
Designation: Burser/ Finance Officer
Date: .; I '; l,io+ r

xl



REPUBLIC OF KENYA

ilephone: +254-(20) l214ooo
ailr info@oagkenya.go.ke

Websiterwww.oagkenya. go.ke

OFFICE OF THE AUDITON-GENERAL

l-. ltttli t l\ lL t t)uttla!'tItt\

REPORT OF THE AUDITOR-GENERAL ON VOI BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024-TAITA TAVETA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavtfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner lo ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity nas instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operalions of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 20'12, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Voi Boys High School - Taita
Taveta County set out on pages 1 to 21, which comprise of the statement of assets and

Gffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI

Report ol the ,.luditor-Generol onl'oi lloys lligh School lor the )'cu ended 30June.2O)J T.rilu Iowtu(ount)



o
liabilities as at 30 June,2024 and the statement of receipts and payments, statemenl of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial stalements present fairly, in all material
respects, the financial position of the Voi Boys High School - Taita Taveta County as at
30 June, 2024, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Acl, 2012 and the Basic Education Act,
20't3.

Basis for Qualified Opinion

1. lnaccuracles in Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs.3,381,945 and Kshs.17,366,039 as disclosed in Note 1 and
Note 2 to the financial statements respectively. Review of the NEMIS capitation
disbursements made to the school and the bank statements revealed capitation grants
for tuition and operations of Kshs.2,891 ,761 and Kshs.14,0'14,441 resulting to an
unexplained variance of Kshs.490,184 and Kshs.3,351,598 respectively.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operations of Kshs.3,381,945 and Kshs.17,366,039 respectively could not be confirmed.

2. Unsupported Cash Withdrawals

The statement of receipts and payments reflects total expenditure of Kshs.96,038,063.
Review of the bank statements and supporting documentation revealed that Management
withdrew a total of Kshs. 15,704,311 in cash to facilitate various expenditures, including
petty cash, payments to casual laborers, field trips, fuel, and allowances. However, the
withdrawals were nol supported by standing imprest warrants and registers, approval
letters, or memorandum cash books. Further, lhe surrender vouchers for various
purchases were not supported with Electronic Tax Register (ETR) receipts.

ln the circumstances, the regularity, accuracy and completeness of the operations and
infraslruclure amounting to Kshs.1 5,704,31 1 could not be confirmed.

3. Long Outstanding Receivables

The statemenl of assets and liabilities reflects accounts receivables balance of
Kshs.10,244,374 in respect of fees areas and rent arrears as disclosed in Note 13 to the
financial statements. lncluded in the balance are receivables amounting to

Report ol the ,luditor-Generdl on l'oi Bots lligh School -lbr the leur ended 30Junc.202.1 lAitu f..n'elu ('(r[n!,
2



was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.10,244,374 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kenyatta High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufiicient and appropriate to provlde a basis for my qualified
opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2024.

Other lnformation

The Board of Management is responsible for the other information set out on page iii to
xi which comprise of Key School lnformation and Management, Summary Report of
Performance of the School and Statement of Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

Report <tfthe,4uditor-(iencral on l'oi Boy's High School for the year ended 30June,202l Taita Tdvcta Couni'
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Borrowings from Commercial Banks

The statement of assets and liabilities reflects borrowings of Kshs. 3,800,826 as disclosed
in Note 18 to the financial statements. The balance relates to a loan of Kshs.4,154,150
obtained on 28 July, 20231or a period of six (6) years, ending on 28 July, 2029 to finance
the purchase of a new 100KVA 415 3 Phase 1500 RPM generator at a variable interest
rate of 17.8o/o. As of 30 June,2024, total loan repayments amounted to Kshs.534,496,
comprising principal and interest repayments of Kshs.353,324 and Kshs.181,172
respectively. However, there was no record available to confirm that the loan had been
approved by the Cabinet Secretary of The National Treasury, as required by Section 51(2)
of the Public Finance Management AcL,2012, which stipulates that a national government
entity must obtain approval from the Cabinet Secretary for any borrowing, refinancing,
and loan repayment program.

ln the circumstances, Management was in breach of the law.

2. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects miscellaneous income amount of
Kshs.6,030,501 which, as disclosed in Note 5 to the financial statements, includes PTA
Levies amount of Kshs.2,062,285 collected from parents without necessary approvals.
This was contrary to Section 45 of the Basic Education Regulation 2015, which stipulated
that no person or Board of Management in a public institution of basic education and
kaining shall alter or increase fees without written authority from the Cabinet Secretary.

ln the circumstances, Management was in breach of the law.

3. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.3,381,945 and Kshs.17,366,039,
respectively as disclosed in Note 'l and Note 2 to the financial statements. During the
financial year, NEMIS reported a total number of one thousand two hundred and thirty-
two (1,232) students while the enrolment records provided by the School indicated a total
of one thousand, two hundred and seventythree (1 ,273) students, resulting to an

Report ol rhe Auditor-Gencral on lbi Bol,s High Schoolfor rhe year ended 30 June. 2021 - Tuitu Tn\tetu ('ounn
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unexplained variance of forty one (41) students. As a result of the variance, the School
was under funded by an amount of Kshs.912,004.

ln the circumstances, the under-funding of the school may have affected service delivery
to the school.

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.70,954,394 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is activity expenses of Kshs.3,323,250 out of which an amount of
Kshs.2,733,500 was transferred to the Kenya Secondary School Heads Association
(KESSHA). However, KESSHA is a welfare organization that draws its membership from
School Principals only. The organization is not defined in Government funding system
and there is no assurance that it has implemented effective, efficient, and transparent
financial management and internal control systems to manage the funds transferred by
schools.

ln the circumstances, the value for money for the funds transferred to KESSHA amounting
to Kshs. 2,733,500 could not be confirmed.

5. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through the Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute diskibuted one hundred and sixty-five
(165) books to the School while only fifty-two (52) books were issued to the students,
resulting to an unexplained excess text books of one hundred and thirteen (1 13) books in
the school store. Further, some books issued in the prior financial years were still lying in
the store as they were no longer in use.

ln the circumstances, value for money on the excess one hundred and thirteen ('l 13) text
books could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 20'15, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my

Report ol tha ,luditor-Ganerol on l'oi Bo1's ltigh Sthtnl lbr the ycar ended 30 June, 2021 - Tqita Tuveto Counly
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report, lconfirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.15,269,291 in respect of fixed assets which includes land of undetermined value.
However, land ownership document were not provided for audit. Further, the School did
not maintain a comprehensive and updated asset register as required by regulation
143(1) of the Public Finance Management (National Government) Regulations, 2015
which requires the Accounting Officer to be responsible for maintaining a register of
assets under his or her possession as prescribed by the relevant laws.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

2. Lack of lnformation Technology Controls

Review of the information systems operated by the School revealed that the accounting
system in place was only partially utilized and not up to date, limiting its ability to generate
historical reports. Although the system contains multiple modules, most were inactive,
resulting in manual processing of transactions. Further, the accounting staff lacked
backend access to the system, and there was no Service Level Agreement (SLA) in place
with the service provider. Additionally, there was no approved lT Security Policy to guide
data protection, and data backups were being done on unsecured portable devices.
Physical inspection also revealed that the server was housed in a shared operations room
with no access restrictions, and the institution lacked a Disaster Recovery Plan. The
School's computers were also not equipped with antivirus software.

ln the circumstances, the confidentiality, integrity, and availability of the School's data
could not be assu red.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk Management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintainrng effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report ol the AulitorGenetul on l'oi Bot s lligh SL htxtl ./ir lhe .1etr rnled 30 ,luttc. )D1 - n)itu Tuvctt Countt
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Report { the Auditor-(}eneral on l'oi Bols High School lir the reur ended 30 June, 2021 Tuitu Ta'eta L'ountl
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Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www. oaokenva oo. keiaud itor-oenerals-
resoo nsibilities- for-audiU . This description forms part of my auditor's report.

FCP , cBs
AUDITORGENERAL

Nairobi

3 June, 2025

Report ofthe Auditor-Ceneral on Voi Boys High Schoolfor the year ended 30 June, 2024 - Taita Tqveta Counly
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VOI BOYS HIGH SCHOOL
Annuel Report and Flnancial Ststements For the r ended 306 June 2024

6. Statement of Receipts end Payments for the Year Ended 30th June 2024

DESCRIPTION OF VOTE HEAD Note 2023-2024 2022-2023

Kshs Kshs

RECEIPTS
Government gants for tuition I 3,38 1,945 2,345,085

Government grants for operations 2 t7,366,039 9,501,298

Government Grants for Infrastrucfi,re 3 5,250,240 3,120,000

School Fund Income- Parents' Contributions 4 5t,852,94s 61,899,301

School Fund Income- Miscellaneous income 5 6,030,501 4,676,',|2s

TOTAL RECEIPTS 83,881,670 81,542,409

PAYMENTS
Tuition 6 3,269,920 2,358,398

Operations 7 t4,490,789 9,50s,389

In frastructure 8 7,322,960 7,012,920

Boarding and school fund 9 70,954,394 78,052,945

TOTAL PAYMENTS 96,038,063 96,929,,652

SURPLUS/DEFICIT (12,1s6,393) (15,387,243)

The school financial statements were approved on 51i/.Llg6"\grid Uv

.t\

Name: Mr. Lawrian Mseri Nsme: Patrick L. Vrrdmbua

Chair BOM

Dete: ) s

JE!+'-
Nafde: Mary Z. Mwakai

Bursar/ Finance Officer

Date: :;1s I r".rr

-1.

\,.-", r ls \,-- :s
School: PrincipaV Secretary
to BOM
Date: (



VOI BOYS HIGH SCHOOL
Annual Report rnd Flnenclel Statcments For thc yerr ended 30tr June 2024

7. Statement of Assets and Liebilities ss at 30th June 2024

The school's financial statements were ap

Name: Mr. Lawrian Mseri Na P L. Wambua N

ChalrBOM School: PrinclpaV Secretary
to BOM
Dalr,: €

mei

\,1

and signed by:

e: Mary Z. Mwakai

Bursar/ Finance 0fficer

Date: 4 g1 Y.tt-
'\, \ -^ v6

)

Note 2023-2024 2022-2023DESCRIPTION
KshsKshs

Financial Assets

Cash and Cash Equivalents
l0 t0,475,953 847,135Bank Balances

ll 3,671 3,132Cash Balances

12Short term lnvestment
Total Cash and cash equlvalent 10,479,624 850,267

l3 10,244,374 I 1,034,849Accounts receivables

Total Flnancial Assets 20,723,998 I 1,885,116

Financial Liabilities
38,330,426Accounts Payables t4 55,249,518

Borrowings 3,800,826 0

Total Flnancial Llebllltles 59,050,344 38J30,426

(26,445,310)Net Financial Assets (38,326,346)

REPRESENTED BY
Accumulated Fund b/ftvd l5 (26,44s,3t0) (r r,0s8,067)

Prlor year Adjustment 2',15,35'l

Surplus/@eficit) for the yeer (12,156,393) (ls,387,243)

(38,326,346) (26,44s310)Net Flnancial Positlon

IIII

Date: )n79



VOI BOYS HIGH SCHOOL
Annual Report rnd Flnrncisl Ststemcnts For thc r ended 30ih June 2024

8. Strtement ofcash Flows for the Year Ended 30tb June 2024

Total capitation grants (Tuition and Operations) amounted to Kshs. 20,747,984.
Operations grants of Kshs. 17,366,039 comprised of Maintenance and improvement funds
transferred to the infrastructure bank account ofKshs. 3,052,000.
Infrastnrcture grants ofKshs. 5,250,240 comprised of:

a. Maintenance and improvement funds of Kshs. 3,052,000
b. Disbursement by the Ministry of Education of Kshs. 788,040

Notes
l.
2.

3

3

Description Note 2023-2024 2022-2023

Cashflow From Operatine Activities Kshs Kshs
Receipts for Operating Income
Govemment gants for tuition 3,38 t ,945 2,345,085

Govemment grants for operations t7,366,039 9,501,298

Government Grants for Infrastructure 5,250,240 3,120,000

School fund income- Parents contributions/ fees s7,4t6,786 83,43',7,676

School fund income- Miscellaneous income 5,867,251

Totsl receipts 89,282,261 98,404,059

Payments
Tuition Payments 3,269,920 2,358,398

Operations Payments t4,490,789 9,s05,389

Boarding/lunch and school fund payments 58,998,741 83,328,947

Infrastructure Payments t,796,300

Totsl Payments 76,759,452 96,989,034

Net Recelpts/(Pryments) 12,522,810 1,415,025

Adiust for:
Prion year cheques reversed 275,357

Net cash flow from operating activities 12,798,167 r,415,025

Cashflow From Investing Activities
Acquisition of Assets (Infastructure payments) (3,368,810) (5,216,620't

Net cssh flows from Investing Activities (3,368,810) (5,216,6201

Cashflow from Financlng Activities
Borrowings from KCB 200,000

Net cash flow from financlng activities 200,000

Net increase/decrease in cash and cash equlvalents 9,629,357 (3.801,s9s)

Cash and cash equivalent at beginning of the FY 850,267 4,651,862

Cash and cash equlvalent at END of the year 10,479,624 850,261



VOI BOYS HIGH SCHOOL
Annual Report snd Fhanclrl Strtem€nb For the year ended 30o June 2024

c. Additional receipts in the infrastructure account of Kshs. 1,410,200 that were
recorded in the cashbook but not in the bank statement.

4. The statement of cash flow indicates School fund income from school fund of Kshs.
57,416,786 which differs with the amount in the statement of receipts and payments of
Kshs. 51,852,945, resulting to a variance ofKshs. 5,563,841. The variance is explained by
decrease in receivables of Kshs. 953,125; receipting of prior year prepaid fees of Kshs.
1,773,868; and prcpaid fees in the current financial year not receipted ofKshs. 6,383,984.

5. The statement of cash flow indicates Miscellaneous income of IGhs. 5,867,251 which
differs with the amount in the statement of receips and payments of Kshs. 6,030,501,
resulting to a variance ofKshs. 163,250 explained by rental arrears during the year.

6. The statement of cash flows indicates total school fund payments of Kshs. 58,998,743
compared with the statement of receipts and payments which reflects an amount of Kshs.
70,954,394. The variance of Kshs. I 1,955,651 is explained by part increase in accounts
payables.

7. The statement of cash flow reflects prior year adjustments ofKshs. 27 5,35'7 explained by
reversal ofprior year unpresented cheques in the Equity Collection Account.

8. The statement ofcash flows reflects acquisition ofassets (lnfrastructure payments) amount
of Kshs. 3,368,810 which differs with the amount in the statement of receipts and payments
of Kshs. 7,322,960 resulting to a variance of Kshs. 3,954,150 explained by an asset

financing loan from Kenya Commercial Bank (KCB) for a Generator. The payment to the
supplier were made directly by KCB and not the school.

9. The statement of cash flows reflects proceeds from borrowings of Kshs. 200,000 from
Kenya Commercial Bank. The total borrowings during the year was Kshs. 4,154, 150 of
which, Kshs. 200,000 was transferred to the school account while Kshs.3,954,150 was
paid directly to the supplier who had been contracted to supply a Generator to the school.

The school's financial statements were approved 
"r5.l.S.l 

20?5 andsigred by:
At, ..'

-r' ,1 ..
_t ,,' ..

Name: Mr. Lawrian Mseri Neme: Patrick L. Wambua

Chair BOM School: PrincipaV Secretary
toBOM
Datez 5Date: o\i )n/4 \'\ ),o^5

WL-
Nat/e: Mary Z. Mwakai

Bursar/ Finance OIIicer

Drte: ';l s l:^.rr-
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VOI BOYS TIIGH SCHOOL
Annual Report and Financlal Statements For th€ year ended 30s June 2024

9. stltement of Budgeted versus Acturl Amounts for The year Ended 30th June 2024

Receipts

(1) Capitation Grant on Tuition
Reference Materials 0 2, r05,6s8 >100%

Exercise Books l,059,828 1,059,828 682,980 64Y"

laboratory Equipment 2,119,656 2,119,656 593,30'7 28o/o

lntemal Exams 00/"

Teaching / l*aming Materials 1,059,828 I,059,828 <l00Yo

Exam5 616 4rressment Oo/"

Sub-totsl 4239312 4,239312 3J81,945 80Yo

(2) Capitadon Grant otr Operations

Personnel Emoluments 4,552,350 4,552,350 4,317,256 95o/o

Repain And Maintenance 5 5 000 005,I 15,0 4,850,849 95o/o

local Transport / Travelling 1,278,750 1,278,750 r212,7t2 95o/o

Electicity And Water 2,762,100 2 7 I 0062 2,619,458 95%

Medical 2,M6,000 2,046,000 1,940,340 95%

Adtninist-ation Costs t,023,000 1,023,000 970,t70 91Yo

Activity I,534,500 I,534,500 1,455,255 95Y"

SMASSE o%

5



VOI BOYS IIIGH SCHOOL
Arnual Report and Financial StetemenB For the year ended 306 Jule 2024

Sub-total l8Jrr,700 l8rlt,700 17366,039 95Y.

3) FDSE for infrastructure

lnfrastructure grant in cashbook r,410,200 100%

Construction of CBC Classroom 788,040.00 >100o/o

Maintenance and Improvernent Funds 3,052,000 >100%

Sub-totel 52s02/,0 >1007"

(4) Fees Charged on Parents

Personnel Emoluments 6,900,000 6,900,000 6;121,340 1l lo/o

Repairs And Maintenance 2,300,000 2,300,000 2,558,428 I l10A

Local Transport / Travelling I ,150,000 r,150,000 1,279,214 ll106
Electricity And Water 4,600,000 4,600,000 s,l16,857 lll%o
Medical

Admini stration Costs 2, 185,000 2,185,000 2,430,50'l I I lo/"

Activity 287,500 287,500 319,804 I I lo/o

Fee On
Stores

Boarding Equipment and 29,192,'150 29,r92,'ts0 32,4'72,851 nt%

sub-total 46,615250 46,615150 50,899,001 lllo/o
5) Miscellaneous Income

Rent income 186,200 >l00Yo

lnsurance compensation 0 0%

Refunds r,638,r30 >100%

Income from Bus Hire r 25,000 >100%

6



VOI BOYS IIIGH SCHOOL
ADnusl Report rnd Finrncl8l Statements For the ye3r etrded 30'r June 2024

Fee for hire of ground and equipment -
Accom

1,410,075 >100Yo

lncome from grants
donations*@ursary from CDF)

and 0

PTA LEV'IES 2,062,28s >100Yo

Clubs 179,342 >100%

Text books 126,969 >100%

Tender fee 102,500 >100%

Sub-total 6,030,501 >100%

TOTALINCOME 69,166262 69,166,262 82,9271726 ll9o/"
(Q Expenditure For Tultion
Exercise Books 1,059,828 I,059,828 1,23t,820 I l60/o

Laboratory Equipment 2,119,656 2,n9,656 987,790 4'lo/o

lntemal Exams 0o/o

Teaching / Leaming Materials 1,059,828 I,059,828 1,047,930 99%

Bank Charges 2 380 >100%

Exams And Assessment 0o/o

Sub-total 42393r2 4,239312 3,269,920 77o/"

(7) Erpenditure For Operations

Personnel Emoluments 4,s52,350 4,552,350 4,063,219 89%

Repairs,
lmprovemeDts

Maintenance & 5,115,000 5,I I 5,000 -t 000os2 60o/o

79/ol,ocal Transport / Travelling 1,278,750 1,278,750 l,0l l,927

Electricity, Water and Conservancy 2,762,100 2;762,t00 2,185,761 79o/o

7



VOI BOYS HIGII SCHOOL
Annual Report and Financial Statemetrts For thc year ended 30o June 2024

Medical 2,046,000 2,046,000 1,619,083 79%

Administration Costs 1,023,000 1,023,000 809,541 79%

Activity Expenses 1,534,500 1,534,500 1,214,312 79o/o

SMASSE OYo

Loan Repayment 534,946 >100%

Sub total r8J11,700 18J1I,700 14,490,789 79c/c

(8) Expenditure For infrastructure

Generator Puchase 3,954,150 >l00Yo

Enagy saving 530,257 >100/o

Purchase of fumiture r,738,302 >100%

Bank Charges t,495 >l00Yo

Purchaseofapparatus CCTV 40,000 >100o/o

Lab repain 294,183 >lOOYo

CBC Classroom 764,573 >100%

Sub-total 7322,960 >100Y"

(9) Expenditure For school fund
boarding
Personnel emoluments 6,900,000 6,900,000 8,264,610 l20o/o

Service Gratuity 2,300,000 2 J 00 000 336,066 l5V.
ts2%Repain and

Irnprovements
maintenance & t,l 50,000 1,150,000 1,750,448

4,600,000 l,660,200 36%local transport / travelling 4,600,000

0 0 I,526,193 >100%Refunds

27 4o/oElectricity and water 2,185,000 2 I 00085 s,979,848

8



VOI BOYS ItrGE SCHOOL
Annual Report and Flnancial Stet€metrB For the year ended 30t June 2024

Medical Expenses 287,500 287,500 221,220 77%

Administs"ation costs 0 0 4 500 000 >t0o%

Accommodation/clubs 0 0 1,784,928 4%

Fce on Boarding Equipment and Stores 29,192,750 29,192,750 29,192,750 >l00o/o

Bank Charges 5,905 >100%

lnsurance Cost - Bus 0 0%

Activity Expenses 3,323,250 >100%

Tender 0 OYo

Others speciff - Clubs 0 0o/"

Sub totrl 46,615150 46,615,250 58,645,418 l26Yo

Total Payments 69,166,262 69,166,262 83,729.,O81 l2tvo

Notes

e There was no supplementary budget during the year.
. Actual total rcceipts itr the statement of Comparison of Budget versus achrals was Kshs. 82,927,726 while the statement of receipts and

payments reflects an amount of Kshs. 83,881,670 resulting to a variance ofKshs. 953,944 explained by decrease in receivables.
o Actual total payments in the statement of comparison of budget versus actuals was Kshs.83,729,087 while the statement of receipts and

payments reflects an amount of Kshs.96,038,063 resultitrg to a variance ofKshs.12,308,976 explained by an increase in part payables ofthe
same amounl

. Budgeted receipts were Kshs.69,166,262 compared to acoal rcceipts of Kshs.82,927,726 :ulrdicz{ne an over-funding of Kshs.13,761,464 or
t9%.

. Budgeted payments werc Kshs.69,l66t62 compared to actual payments of Kshs.83,729,087 indicating an over-absorption of Kshs.
14,562,825 or 2l % explained by increases in the prices of commodities.

9



VOI BOYS HIGH SCHOOL
Annual Report and Flnrnclel Strtements For the year ended 306 June 2024

t

10. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

Statement of compliance and basis of preparation
The financial staiements have been prepared in accordance with and comply with

lnternational Public Sector Accounting Standards (trSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable Sovemment

legislations and regulations. The financial statements comply with and conform to the form

ofpresentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that

include school fees from parents, Imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling

(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognltion of receipts and payments

The school recognises all receipts from various sources when the event occurs, and the

related cash has been received by the school.ln addition, the school recognises all expenses

when the event occurs, and the related cash has been paid out by the rciool. Income arising

from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of
receipt ofcash.

In-kind contrlbutlons
In-kind contributions are donations that are made to lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind

contributions can be reliably determined, the school includes such value in the statement of

receipts and payments both as a receipt and as a payment in equal and opposite smounts;

otherwise, the contribution is not recorded.

Cash and cesh equlvalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, which

2
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are readily convertible to known amounts ofcash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial

instirutions at the end of the financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting

policy. Other accounts reccivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also

include expenditures incurred for the purchase ofgoods, works and services that have been

rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current .rssets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time ofdisposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The sciool s budget

was approved by the School Board of Management. A comparison ofthe actual performance

against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10, Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 306 June 2024.

9
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11, Notes To the Finrncial Strtements

l. Government Grants for Tuition

2. Government Grants for Operations

3. Government Grants for lnfnstructure

Reference materials

460,950Exercise books 845,486

409,600Laboratory Equipment 1,690,973

845,486 1,474,535Teaching/leaming materials
nIntemal exams

2J45,08s3,381,945Totsl

4,317,256 2,861,200Personnel Emoluments
3,066,000Repairs And Maintenance 4,850,849

409,600Local Transport / Travellinc 1,212,712
t,276,950Electricity And Water 2,619,458

204,800Medical t,940,340
970,1'10 996,774Administration Costs

1,455,255 409,600Activity
66,374Others -Operation

2 r 0,000Transfer BES
r7J66.039 9,50rr98Total

2,440,000Maintenance & Improvement 3,052,000

1,410,200 680,000lnfrastructure Amounts in cashbook

788,040CBC Classroom

5,250,240 3,r20,000Total

t2
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4. School Fund Income - Parents Contributlon/Fees

The increase in decrease in receivables ofKshs. 953,725 has been adjusted for under school
fund income as required by the PSASB Guidelines on implementation of IPSAS by Public
Secondary Schools.

5. Mlscellaneous Incomes

8,194,538Personnel emoluments 6,72t,140

2,833,'.l23Repairs and maintcnance 2,s58,428

t,279,214 l,269,088Local transport / travelling

5,116,857 5,817,922Electricity and water

0Medical

2,069,9362,430,507Adminisration costs

3 r 9,804 424,3t8Activity
17,747 ,167Fee on Boarding Equipment and

Stores
32,472,8s1

|,702,61P.A l-evies

1,839,998Clubs

lnIncrease/(decrease)
receivables

(953,725)

61,899,301Total 51,852,945

349,450 88,100Rent iocome
Insurance compensation

1,63 8,130 l,005,168Refunds
10,000Income from Bus Hire 125,000

ground andFee for hire of
equipment - Accom

I,410,075 1,761,120

2,062,28s r,380,000PTA LEVIES
161,535Clubs 343,061

130,802Text books
140,000Tender fee 102,500

4,676,725Totel 6,030,501

l3
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6. Tuition Payments

7. Operatlons Pryments

8. Infrastructure Pa ts

Referencc materials
Exercise books r,231,820 r 70,660

1,05 1,05 1Laboratory equipment's 987,790
Teaching/learning materials 1,047,930 l,l 14,07 I

Chalks
Internal exams 20,000

Bank charges 2,380 2,616

Total 3,269,920 2Js8J98

Personnel Emoluments 4,063,2t9 t,902,228

Repairs, Maintenance & Improvements 3,0s2,000 3,120,000

Local Transport / Travelling 1,0|,927 I,613,951

2,185.761 t75,220Electricity, Water and Conservancy

210,500Medical I,619,083

Adminisration Costs 809,541 1,143,150

Activity Expenses t,214,3t2 146,940

Gratuity l, 193,400

Loan repayment 534,946

TOTAL 14,490,789 9,505J89

Generator Purchase 3,954,150 493,160

Energy saving s30,2s7

Purchae of fumiture 1,738,102

Bank Charges tAgs
Purchaseofapparatus CCTV 40 000 3,558,500

Lab repairs 294,t83 2,961,260

t4
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7,012,9207322,960TOTAL
CBC Classroom 't64,573

9. Boarding rnd School Fund

The increase in trade and other payables of Kshs. 12,308,976 has been accounted for as per the

PSASB Guidelines on implementetion of IPSAS by Public Secondary Schools, Pw.4.2.3.

493,1603,954,150Generator Purchase

530,257Energy saving
t,'t38,302Purchase of fumiture

t,495Bank Charges
3,558,50040,000Purchase of apparatus - CCTV
2,961,260lab repairs 294,183

764,573CBC Classroom

7322,960 7,012,920Totrl

8,264,610 10,599,426Personnel emoluments
0Service Gratuity 336,066

1,750,448 3,261,172Repairs and maintenance &
Improvements

2,102,509Local transport / travelling r,660,200
t,526,193Refunds
s,9't9,848 7,334,00sElectricity and water

77,otoMedical Expenses 221,220
7,749,448Administration costs 4,600,000
t,576,368Accommodation/clubs t,'784,928

40,319,289Fee on Boarding Equipment and
Stores

29,t92,',l50

5905 4,620Bank Charges
57,206Insurance Cost - Bus

4,M9,800Activity Expenses 3,323,250
Tender 63,500

858,592Increase In trade and other payables t2,308,976
TOTAL 70,9s4394 78952,945
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VOI BOYS HIGH SCHOOL
Annual Report and Flnanclal Strtements For the year eoded 30t Jtne 2024

10. Bank Accounts

11. Cssh ln Hand

12, Short Term Investments

13. Accounts Recelvable

5201I104889250 t1'1,227Tuition Account Active
905l1M889366 2,t90,029Operations Account Active

458,529Active I104882825 I ,805,134School Fund Account/Boarding
13,288 14,595Parent Association Development

Account
Active 110408.t406

5145I103920553 3,839Rcserve Fund Active
t,426,652 335,304Active o'190277910870Infr astructural Account

0 2415Examination's account Active I 104709406

4,919,'784 25,041Equity collection account Active 0790261307639
847,13510,47s,953Total

l 2J JNotes and Coins 3,671

3,132Total 3,67t

0 0Cooperative Shares

0Treasury Bills 0

Fixed Deposit accounts 0 0

0 0Other Investments

0Totel 0

Fees Arrears 10,081,124 I1,034,849

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

lmprest (list/schedule aft ached)

Rent arrears (lisVschedule attached) 163,2s0

1o,244,374 I1,034,849Total

l6
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13 b) Ageing Analysis of Accounts Receivable

14. Accounts Peyable

l4e. Ageing Anelysis of Accounts Payable

I' of the
total

Current
FY

o/o of the
total

Comparative
F"Y

7,970,258 72%Fces arrears Less than I year 5,418,599 54o/o

97tA06 9%Fees arrears Between l- 2 years 4,662,525 46%

r9%2,093,185Between 2-3 years

Over 3 years

100%10,081,124 l00o/o 1r,034,849Totel (should tle to note l3e)

48,865,534 36,556,558Trade Creditors (See Agelng Below and Appendlx 1)

1,773,868Prepaid Fees 6,383,984

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables

55,249,518 38J30,426Totel

Current
F"Y

7o Of the
totrl

Comparatlve
FY

7o Of the total

19,988,372 4lo/o 32,454,284 %Less than I year

53o/o 4,102,274 0%Between l- 2 years 26,136,ils
0%Between 2-3 years 2,740,5t'.l 60/o

Over 3 years 0% 0%

Total (should tie to note 14) 48,865,534 100% 36,556,558 100%

t7
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VOI BOYS EIGH SCH(X)L
Annurl Report snd Flnsnclal Stltements For the ended 30th June 2024

15. Fund Balance Brought Forward - I July

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

I 6. Non-current Llabllities Summary

17. Biological assets

4,648,548Bank Balances 847,135

3,314Cash Balances 3,t32
0Short Term Investments

s,390,574Receivables I 1,034,849

(21,100,s03)Payables 38,130,426

(26',t45'310) (l1,058,067)Totnl

Bank Loan - KCB 3,800,826 0

0Outstanding Leases 0

0 0Hire Purchase

0Gratuity And Leave Provision 0

0 0Others (specify)

Total 3,800,826 0

Cattle 0 0

Goats 0 0

0 0Trees

0 0Coffee 0r Tea Plantation

0 0Poultry

0 0Others (specify)

0 0Totel

l8
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0 0Bonowings at beginning of the year
04,154,150Borrowings during the year

0( )(3s1,324)Repayments during the year (Principal)
03,800,826Brhnce at the end of the year

18. Borrowings

The borrowing during the year ofKshs. 4,154,150 comprises Kshs. 3,194,150 taken on 28

Illy 2023 and an additional loan of Kshs. 200,000 during the year. The loan was taken

from Kenya Commercial Bank (KCB).

The proceeds from the borrowing of Kshs. 3,194,150 were not disbursed to the school
accounts. The proceeds were paid directly to the supplier of the Generator.

The proceeds from the borrowing ofKshs. 200,000 were disbursed to the operations bank
account.

19. Stoclc/ Inventory

a

a

0Food stuffs 0

0 0Lab consumables
0Farm produce 0

0Medication 0

0Construction Materials 0

0Others (specifu) 0

00

l9
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20. Progress on follow up of ruditor rocommetrdations

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided
to the auditor.

Cash books and rcconciliations
are prepared for operational
accounts; rnanagcment
commits to stsrl maintsining
cash books for savings
accounts.

Rcsolvedt Fsilur,e to Maintain a Crshbook
The school did not maintain cash books
or prepare bank reconciliations for
several accounts @TA, savings, resewe
fund, equity coltection, and cxam
accounts), making the cash and cash
cquivalents balance of Kshs.850,267
unverifiablc.

Resolvcd2 Fellure to Trencfer Infrutructure
Funds
Kshs. 102,300 uras not transfcrred to thc
inFastructurc account as rcquircd by
Ministry circulars. crc€tint a variancc.

Managcmcnt acknowledgcs
and will cnsurc timcly and
accurstc transfcrs moving
forward.

Ongoing3 lrng Oubtrndlng Student
Recelvtblet
Studenl dcbts ofKshs.3,064,59l are
overdue for morc than two ycars.

Contiruing studcnts are
encouragcd to pay fees at the
starl of thc ycar; etrorts
ongoing to collect from fonn€r
students.

Ongoing4 Mrterlsl Unccrtrhty la Reletlon to
Golng Conccrn
Thc school had a dcficit of
Kshs. I 5,387,243 and ncgativc working
capital of IGhs.26,,145,562, indicating
insolvency risk.

Managcmcnt is sccking ways
to improvc financial
sustainsbility and mcct
obligations.

Not
Resolvcd

5 l,otrg Outttrndhg Accountr Peyeble
Bills totaling IGhs.4,102,274 are ovcr
one ycar old, riskirg budgct disruptions
and possiblc oenalties.

Management is commin€d to
settlitrg sll ducs promptly 8nd
procedurally.

Resolvcd6 Poor Inrtrllatlon ofe Flnrnclal
MrnrgeEcnt System
The contrsctor failcd !o install kcy
systcm fcaturcs dcspitc full paymcnt of
Kshs.305,400.

Managcmcnt wrote to the
SHACCS systcm dcvelopcrs
and has siBcc -Updst d thc
system and allowed usc of
other modulcs 8nd not just the
receipt module

7 Mamgemcnt 8cknowlcdgcs the
issuc and to rcsolvc thc matter
short term it has -Put more
man powcr to organize the
stores and takc maintain proper
lnvcntory rccords ehowiug
curretrt stock lcvcls. Also plans
arc undcnray to budgct for
conglruction of storago spaces.

Resolved-
Updatcd
Inveotory.
Not
Rcsolved -
Space issue

Poor Storage Msnagcma[t
Tbe school's store is too small, limiting
cffcctive invcntory contsol.

20
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Annurl Report atrd F'lnanclal StrteEenb For the Yegr ended 30t Junc 202,4

8 Lech of r Flrcd A$ct Reglrtcr
No 8s8ct rcgistcr or tagging, and land

titlc documcntation was missing.

Asscts will bc trggo{ and a

fixed assct rcgistcr is now
bcing maintaincd.

Rcsolved -
Assct
rcgister
maintcnance
Not
rcsolved-
Tagging of
Bscts -But in
thc budgct of
financial
ycar 2024-
7025

9 In.ccurrtc Student EntolmGrt Drtr
Discrspancy of34 rhrdent8 bctwcen
NEMIS and manual records,

Managcms commits to align
NEMIS data with actusl
cnrolmcnt,

Rceolved

t0 Ovcr-Supply of Tcxtbcokr
499 tcxlbooks wcrc ovcrsupplied,
raising qucstioor on stock conEol.

Managcmcnt hrs *Tittrn to
authoritics on thcir curcnt
stshrs with I stock rcpoft ofthc
books strtus and whst was
rcquircd.

Rcsolvcd

troa

Sign and Date
Principal EI> lors

2t
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12. Anneres

Annex I - Analysls of Pendlng Accounts Payable

Conrtructlon of
bulldlnss

2

3

Sub Totel
Supply of goodc

0 35,246,364 Part p&id in
Julv 2024

Food staffs 35,246,364 0t/07t2023

6,345,000 Part paid in
Iuly 2024

Maint.&
Improvcmcnt

6,345,000 0uo7t2023 0

Part paid in
Julv 2024

0 3,150,000Administrstion 3,150,000 oloT /2023

526,800 Part paid in
July 2024

Activity 526,800 oU07 t2023 0

r,?50,000 Part paid in
Itlv 2024

Utilitics 1,750,000 ot n7 n023 0

Part paid in
ltrly 2024

Gratuity I,847,3't0 oU01/2021 0 t,847 ,370

4E.865.534Sub Tot8l 48,865.534
48.865.534Totrl 48.865.534
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!u
l

ANNEX 2. SUMMARY OF rlXED ASSET REGISTER

The statement ofreceipts and payments indicates infrastructure payments ofKshs. 7,322,960 which differs rvith the acquisition
of assets amount in the summary of fixed asset register of Kshs. 7 ,321,465 resulting to a variance of Kshs. 1,495, exptained by

bank charges payments. Bank charges are not capitalized.

Note:

a

Land (21 .9 Hectares)

Buildings And Structures I,058,756
r,058,756

Motor Vehicles
6,900,000 6,900,000

Office equipment, fumiture and
fittings 30.000

1,738,302
r,768,302

ICT Equipment, and Other ICT Assets

Textbooks
182,826 t82,826

Tools And Apparatus
105.000 r05,000

4,524,407Other Machinery & Equipment
4,524,407

Heritage And Cultural Assets
430,000 430.000

lntangible assets- Soft Ware 300.000 100,000

Totol 1,,947,826 7,321,465 15,269,291
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