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COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
s and Financial Statements

For year ended June 30, 2020

Y ENTITY (BARINGO COUNTY COMMUNITY WILDLIFE CONSERVATIONS
) INFORMATION AND MANAGEMENT

a) kground information

Bar County Community Wildlife Conservations Fund was established under Special issue of
28rh ovember 2014, Baringo Counry Cazette Supplement (Legislative supplement No. 4, Legal

No. 6 and delives its authority and accountability from section l16(l) of the public

Fin Management Act(No. l8 of 2012)

The d's objective is to allow the County Executive Member to make payments to the Fund

. The Fund's / grants principal activity is to meet expenditures characterized as:

b)P

Community conservancy development;

Environmental conservation initiatives e.g. indigenous tree nurseriesi

Eco-tourism facilities;

Community based tourism enterprises;

Rural recreational, view points, camps and picnic sites;

Conservation tools and equipment such as GpS, Radio communications, motor

vehicles

Training and capacity development;

Nature Trails and geo-parks development.

cipal Activities

The

Noti

accou

)

of hu n

a) e grant shall provide an incentive for hosting wildlife in community areas,

e grant seeks to halt down ward this trend wildlife and habitat and restore to formerb)

status;

c) he grant shall act as a consolation mechanism on adverse effects of Hunran wildlife
onflicts;

d) e grant shall support alternative livelihood opportunities that can be derived or accrued

ipal activity/missior/ mandate of the Fund is to mitigate adverse environmental impacts
activities that has lead to extinction ofspecies and habirats;

2 | I'ag
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John Kisan -Chai erson
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)

Richard Rutto-Fund administrator
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BA O COUNTY COMMUNITY WILDLIFE CONSERVATION FI]ND
Re and Financial Statements

e year ended June 30, 2020

c) ard of Trustees/Fund Administration Committee

Chief Officer Finance
Richard Rutto-Member Chief Officer Tourism and Wildlife

4 Peter Kandagor Chairperson Baringo County Conservation
I
L

I 4 William Kimoso -Member
Evans Ki o- Member

d) Management

ohn Kisan -Chai erson

ames Kimaru- Site Warden
ackson Komen-Site warden

embers
ernbers

embers

Association

Coun Director Tourism and wildlife

Chief Officer Finance
Chief Officer Tourism and wildlife
Game Warden Lake Bo oria N. Reserve
Game Warden Lake Bari o Conservation area
AllConservanc mana ers
AII Conservanc 's Chai erson
Chair son BCCA

I

l Page
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Kct

I

County Chief Warden

I
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O COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
Repo and Financial Statements
For e year ended June 30,2020

e) istered 0ffices

P.O.
JAM

Websi

x 53 -i0400
BA Building
et-County Comm issioners offi ces
Ct, KENYA

0 d Contacts

Tele ne:053-22290
cectreasurybaringo@gmai I.corn.
: www.baringo.go.ke

E-mai

dBankers

h)r pendent Auditors

Office
Kenya

f the Auditor General
ational Audit Office

Anni Towers, University Way
P.O. 30084
CPO 100

KenyaNairob

i)P ipal Legal Adviser

The A rney General
State Olfice,

AvenueHaram
P.O. B 40t t2

re 00200

Skyline Bank
OsachKosochi gaa Building
Market road Kabarnet
Bank Account Number : 0005602/ 5651-005-0f395

City Sq
Nairobi Kenya
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O COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
s and Financial Statements
year ended June 30, 2020

Nam c PASSPOR,T

ng-chairperson
e Fund

I Jo n

K
of

Year ofbirth:1972
Key Qualifications:
B.SC Natural Resources
Management (Egerton
University)

ard Rutto-fund2 Ri
ad rn rstrator

Year of Birth: 1968

Key Qualifications: BSC
(AGEN), M SC
(WATER) PCD (PM)

Senior Management
Course
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O COANTY COMMUNITY IYILDLIFE CONSERYATION FT]ND
and Financial Statements

For ear ended June 30, 2020

to

Environment, Natural resources, Tourism and wildlife . Despite financial constraints

NONE budgetary during the Financial year, the fund were not able to utilize the

t due to NONE financial resources availability at its disposal to meet its objectives.

e

BOARD/FUND CHAIRPERSON'S REPORT

ring the year under review, the fund did witness change in the composition of its board

management team, that is interchange belween two chief officer for water and chief

o

n

F a fruitful impact. the fund should beallocated funds in the Fy 2O20lZO2l.

John rsang

chi flicer -Treasury and Economic Planning

6lPa

3

Signef:
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O COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
Re and Financial Statements
For e year ended June 30,2020

T

REPORT OF THE FUND ADMINISTRATOR

performance of the fund and funds predetermined objectives were NOT meet due non

lack of budgetary financial resources during the Financial year hence could not meet the

ds objectives as stipulated in the law. with increasing incidences of Human wildlife

C flict and need for conservarion, the fund should be enhanced ro avoid incidences of

rtfall.

Signe

Ri Rutto

fficerChief - Environment, Touri sm an ld life

TlPag



O COUNTY COMMUNITY WILDLIFE CONSERVATION FT]ND
Repo and Financial Statements
For ear ended June 30, 2020

Regu

end

tions 2014. The Administrator of the Fund is of the opinion that the Fund's financial

St ls give a true and fair view of the state of Fund's transactions during the financial year

June 30, 2020, and of the Fund's financial position as ar rhat date. The Administrator

confirm the completeness of the accounting records mainlained for the Fund, which have

been lied upon in the preparation ofthe Fund's financial statements as well as the adequacy of
the ms of internal financial control

e

fu

ln

Co

as

state ts

App

The

aring the financial statements, the Administrator of the County Community Wildlife

tion Fund has assessed the Fund's ability to continue as a going concern and disclosed,

licable, matters relating to the use ofgoing concern basis of preparation ofthe financial

al of the financial statements

nd s financial statements were approved by the Baringo Coun
ation

Fund anagement Committee on

Adm lstrator o he Baringo m

ty Community Wildlife

on its behalf by:

und

9|l)a
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GO COUNTY COMMANITY WILDLIFE CONSERYATION FUND
rts and Financial Statements
e year ended June 30, 2020

STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

n 6 o he P u b C F nance Man a em ent 20 2 that, at ndh fe e o C
7 f

dvear he nl n s trato r of a Bar n o o U n Comnl u n v
h

Cd fe onserva o t1 Fu n d
fi c

h P b S

C ty
h bs cd v I

o
eme A a't ) 2 ha repare n n c a statem n ts for

u nd n rdance th th

he ub c Financ Manage nl 0 s p

stand ard an fo rn1 ats o rescnbed b LI c to rs d vnt n S tandard S Hoard

dm n stra or o I rh Bat' n o Coun ty Comm un ty fe serval on u nd respon S b cd Con
prepafa on and p resen ta on o rhef

f F'

Fund s finan C ta S ta enl ents h ch e a true d fa rf h f s d fo do S eta o a Ifa r o h un r an as a h e end o rhe nanc IA v r ended on unef fi J
20

sponsibility oflicer administering the crant under Section r0 (2) ofthe Baringo county
unity Wildlife Conservarion Fund 20 l4 includes: -

(a) Shall supervise and control the administration ofthe Crant,

(b) shall impose conditions on the use of any moneys in the Grant and may also impose

any reasonable restriction or other requirement concerning such use;

(c) Shall cause to be kept proper books of accounts and other books and records in
relation to the Grant and for all projects financed from the Grant.

(d) Shall prepare, sign and transnrir to the Auditor-ceneral in respect ofeach financial
year and within three months after the end thereof, a statement ofaccounts rerating to
the Grant, prepared and signed by the officer specifying the income ofthe Grant and
showing the expenditure incurred from the Grant, in such details as the Executive
Committee member may, from time to time, direct in accordance with Act;

(e) Shall cause the safe keeping oflegal docurnent acquired under the Grant.
(0 Shall furnish such additionar information as he or she may deem proper and sufficient

[or the purpose ofexanrination and audit by the Auditor_General.

dministrator of the Baringo county Community wirdlife Conservation Fund accepts
ibility for the Fund's financial statements, which have been prepared using appropriate
ting policies supported by reasonable and prudent judgements and estimates, in

ity with Internarional Public Secror Accounring Standards (rpsAs), and in rhe manner
by the PFM Acr,20l2 and Baringo county communiry wirdrife conservarion Fund

req u lres
ial



Teleph
E-mail:

Websit

J214OOO
ya.go.ke

It[.t,t I]t.t(' ot; Kl..\\.\

OFFICE OF THE AUDITOR.GENERAL

linhunL ing .'1Lrr no t u lt ili t r

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box loo84-oo1oo

NAIROBI

nya.go.ke

RE T OF THE AUDITOR.GENERAL ON BARINGO COUNTY COMMUNITY
RVATION FUND FOR THE YEAR ENDED 30 JUNE,2O2OCONS

RE T ON THE FINANCIAL STATEMENTS

Discla er of Opinion

I have udited the accompanying financial statements of Baringo County Community
Co
positi
in net
actual

basis

Basis

pol and other explanatory information in accordance with the provasions of Article 229
of the nstitution of Kenya and Section 35 of the Public Audit Act, 2015.

ldo express an opinion on the accompanying financial statements. Because of the
nce of the matters described in the Basis for Disclaimer of Opinion section of mysignifi

report,

ation Fund set out on pages 11 to 55, which comprise of the statement of financial
as at 30 June, 2020, statement of financial performance, statement of changes
sets, statement of cash flows and the statement of comparison of budget and
mounts for the period then ended, and a summary of significant accounting

have not been able to obtain sufficient appropriate audit evidence to provide a
an audit opinion on these financial statements.

r Disclaimer of Opinion

Funding of the Baringo County Community Fund

ingo County Community Conservation Fund was established under the Public
Management (Baringo County Community Wildlife Conservation Fund)

ons, 2014. Since inception the County Government has disbursed only

n and conservation of wildlife in accordance with Section 4 of the Public Finance
ment (Baringo County Community Wildlife Conservation Fund) Regulations,

the Auditor-General on Baringo County Community Consemation Fund lor the year ended

1

The
Fina
Reg
Kshs.9 0,800 with Kshs.6,000,000 in2014120'15 and Kshs.3,860,680 in 2016/2017. No
fundin was made in the financial year 201712018,201812019 and201912020 to meet the
obj of funding the community in the development, sustainable, exploitation,
utili

urther, the Management did not comply with paragraph 38 of lnternational Public
Sector unting Standards (IPSAS) No. 1 which requires that when preparing financial
sta nts an assessment of an entity's ability to continue as a going concern shall be
made

U nder circumstances, the Fund may not be a going concern.

2 rs in Annual Report and Financial Statements

The a ual report and financial statements for the year ended 30 June, 2020 contained
the fol ng errors: -

Ma na
2014.

llepo
30.hrnc.

L-r



2.1. The financial statements did not include comparative balances for the previous
year;

2.2. The financial statements are headed "Baringo County Community Wildlffe
Conservation Fund" instead of "Baringo County Community Conservation Fund as
per Section 3 of the Public Finance Management (Baringo County Community
Wildlife Conservation Fund) 2014";

2.3. The background information on page 2 has not cited the Public Finance
Management (Baringo County Community Wildlife Conservation Fund) 2014 as the
establishing legislation;

2.4. The statement of performance against the funds predetermined objectives,
corporate governance statement, management discussion and analysis, corporate
social responsibility statement, sustainability report, and report of the trustees are
not incorporated in the annual report and financial statements;

2.5. The statement of financial performance, statement of changes net assets,
statement of cash flows, statement of comparison of budget and actual amounts
and a number of Notes to financial statements do not reflect any balances;

Consequently, the financial statements for the year ended 30 June, 2020 did not comply
with the lnternational Public Sector Accounting Standard No.1 as prescribed by the Public
Sector Accounting Standards Board.

3, Fund Administration Expenses

The statement of financial performance reflects a nil balance for the fund administration
expenses while Note 6 to the financial statements reflects a balance of Kshs.700 which
are bank charges as per the bank statements for the year.

Under the circumstances, the accuracy and completeness of the fund administration
expenses nil balance for the year ended 30 June, 2020 could not be confirmed.

4. Cash and Cash Equivalent

The statement of financial position reflects cash and cash equivalents balance of
Kshs.1,328 as disclosed under Note 11 to the financial statements. However, the
statement omitted the comparative balance of Kshs.2,078 reported in financial year
201812019. ln addition, the cash book and bank reconciliation statements were not
provided for audit verification.

Under the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.1,328 as at 30 June, 2020 could not be confirmed.

5. LackofApproved Budget

The statement of comparison of budget and actual amounts reflects a nil budget. This is
an indication of failure to allocate money to the Fund to meet objectives pursuant to
Section 4 of the Public Finance Management (Baringo County Community Wildlife
Conservation Fund) Regulations, 20'14 which states that the object and purpose of the
Fund is to fund the community in the development, sustainable, exploitation, utilization
and conservation of wildlife in accordance with Article 69 of the Constitution. Further,

Report ol lhe Audilor-General on Baringo County Community Conservation Fund lor the year ended
30 June, 2020

2

ti



there s no evidence of winding up of this fund as provided for under the Public Finance
Man ement Act, 201 2, Section 1 16(5) which states that the County Executive
Com ee member for finance may wind up a county public fund with the approval of the
count assembly

To the extent, the Fund Management is in breach of the law

6. I gular Sacco Account

The s tement of financial position and Note 11 to the financial statement reflects a bank

the op ning, operating and closing of bank accounts for the county government and its
entiti , except as otherwise provided by other legislation and in accordance with

ons made under this Act. lt also contravenes Section 119(2) which states that as

balan
openi
2012

regu
soon
the C
paym

Under

7. Fai

As pre
ended
Public

LLa
The F

U nder
not ha

Concl

ldo n

my au

of Kshs.1,32B as at 30 June, 2020 held in a Sacco Society Limited. However,
and operating Sacco account contravenes the Public Finance Management Act,
ction 119(1) which states that the County Treasury is responsible for authorising

practicable, each County Treasury shall establish a Treasury Single Account at
tral Bank of Kenya or a bank approved by the County Treasury through which
ts of money to and by the various county government entities are to be made.

he circumstances, the Fund Management is in breach of the law

ure to Submit 201412015 Financial Statements

iously reported in 201812019 and prior years, the financial statements for the year
0 June, 2015 were not provided for audit. This is contrary to Section 47(1) of the

dit Act, 2015 which states that the financial statements required under the

e circumstances, the Fund Management is in breach of the law

of Fire and Risk Management Policy

d does not have a fire and risk management strategy contrary to Section 158(1)

e circumstances risk management, developmenl of strategies and controls may
been implemented in an orderly manner

ron

express a conclusion on the lawfulness and effectiveness in the use of public

Cons ion, the Public Finance Management Act, 2012 and any other legislation, shall
be sub itted to the Auditor-General within three months after the end of the fiscal year to
which

Under

e accounts relate

(a) and
which

(b) of the Public Finance Management (County Governments) Regulations 2015
uires the accounting officer to develop risk management strategies, which

includ fraud prevention mechanism and internal controls that builds robust business
operati NS

REPO T ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESO RCES

as required by Article 229(6) of the Constitution. Because of the significanceresour
of the atters described in the Basis for Disclaimer of Opinion, section of my report, I

have n been able to obtain sufficient appropriate audit evidence to provide a basis for
conclusion.

the Auditor-General on Baringo County Communi$

'20
3

Conservqlion Fund for lhe year endedRepo
30 June,



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

I do not express a conclusion on the effectiveness of internal controls, risk management
systems and governance as required by Section 7(1)(a) of the Public Audit Act, 2015.
Because of the significance of the matters described in the Basis for Disclaimer of
Opinion, section of my report, I have not been able to obtain sufficient appropriate audit
evidence to provide a basis for my audit conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Fund monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
lnternational Standards of Supreme Audit lnstitutions (lSSAls) and to issue an auditor's
report that includes my opinion in accordance with the provisions of Section 48 of the
Public Audit Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. However, because of the matters described in the Basis for Disclaimer of
Opinion section of my report, I was not able to obtain sufficient appropriate audit evidence
to provide a basis for an audit opinion on these financial statements.

Report of the Auditor-General on Baringo Coun\' Communiry, Conseryation Fund fitr the yeur ended

4
30.hnt 2020



ln ad ion, my responsibility is to express a conclusion about whether, in all material
resp s, the activities, financial transactions and information reflected in the financial
state nts are in compliance with the authorities that govern them, and that public
resou
229(6

s are applied in an effective way, in accordance with the provisions of Article
of the Constitution and submit the audit report in compliance with Article 229(7) of

the stitution. lalso consider internal control, risk management and governance
proce es and systems in order to give an assurance on the effectiveness of internal

, risk management and governance in accordance with the provisions of Section
7(1)(a of the Public Audit Act, 2015 and submit the audit report in compliance with Article

of the Constitution.229(7)

Howe r, because of the matters described in the Basis for Disclaimer of Opinion section
of my port, lwas not able to obtain sufficient appropriate audit evidence to provide a
basis r an audit conclusion on laMulness and effectiveness in use of public resources,
and o effectiveness of internal controls, risk management and governance

contro

lam in
accord
tna

ependent of the Baringo County Community Conservation Fund Management in
nce with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
rdance with the ISSAI and in accordance with other ethical requirements

applica le to performing audits of financial statements in Kenya

CPA
AUD

a u , CBS
R.GENERAL

Na irob

28 Jan ry,2022

lhe Auditor-General on Baringo Coun4' 1-nrrrn,, Consenqtion Fund for the 1,ear eruled

.I:'

Report
30 June, 0
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COUNTY COMMANITY WILDLIFE CONSERVATION FUND
Repo and Financial Statements

year ended June 30, 2020For

7.1 STATEMENT OF FINANCIAL PERFORMANCE OF THE YEAR ENDED
2020

Revenr e from non-exchange transactions

Public r ontributions and donations I 0

Transfe 's frorrr the County Government 0

Fines, p :nalties and other Ievies J

0

Revenu : from exchange transactions

lnterest ncome 4

5 0

Total re ''enue
0

Expense S

Fund adr llnrstration expenses 6 0

General r xpenses 1

8 0

Total ex; nscs 0

Other ga s/losses

Gain/loss on disposal ofassets 9

Surplus/( deficit)for the period 0

I I I t'age

nenLeo

7. IFINANCIALSTATEMENTS

30.!Jl{vE

2

0

Other inLome

Finance {osts

0



BA O COUNTY COMMUNITY WILDLIFE CONSERVATION FAND
R rts and Financial Statements
For e year ended June 30,201,0

2 STATEMENT OF FINANCIAL POSITION AS AT 3OIL JUNE 2O2O

The ounting policies and explanatory notes to these financial statements form an integral partof the financial statements. The entity financial stalements were approved on , <14 2020
and si by

Admi r ofthe Fund
Name

rstrato

R^c-l RrlTf-
Fund Accountan
Name: CuMr^b

ll 1,327.5sand cash uivalents
tn o Irt no fo oI n term ba esi mfro cex han trane aS ct no s

Cu
C

Cu
P

ln tories

nt assets

ments l3 0

l4 0

No cu rrent ass€ts

UI ment

ctirmte cere I ba Ie fr5 om exch at) C r san o sI1

ible assets

Lon
In

l5 0
l6 0

1,127.55
To

ilities
assets

0

0

0

0

0

0

Em

uC
T

roP

Cu

dan to her Iab s fro m x hC nit tc nfa as tc Ions

nt ortion of borrowin
ee benefit obli tions

atronurrent em lo ee benefit obli
term ion of borrowi s

ulated su lus

nt Liabilities

lons
t7

)n

t8
r9

Non
Nltlit
Lon
T

u rren tliabilities

lia bilities
20

Net
Re

Res

Ac
To nct assets and liabilities

sets
vln Fund

0

0
0

0

lJ27.s5

!

IW

'0I

t2

lant and

t2

0

0

20

0

JA.}Tc,i
CoUNTY
3 l
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COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
and Financial Statements
ear ended June 30,2020
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Balanr e as at I July 2015 0 0 0 0

S urplu /(deficit) for the period 0 0 0 0

Funds eceived during the year 0 0 0 0

Revalr rtion gain 0 0 0 0

Balanr easat3O June 2017 0 0 0 0

Balanr e as at I July 2017 0 0 0

S urp lu: /(deficit) for the period 0 0 0 0

Funds eceived during the year 0 0 0 0

Revalu ttion gain 0 0 0 0

Balanr easat30 June 2018 0 0 0 0

Balanc ,. as at I July 2018 0 0 0 0

Surplus /(deficit) for the period 0 0 0 0

Funds r eceived during the year 0 0 0 0

Revalu Ltion gain 0 0 0 0

Balanc rasat30 June 2019 0 0 0 0

Balanc : as at I July 2019 0 0 0 0

Su rplus (deficit)fortheperiod 0 0

Funds r lceived during the year 0 0 0

Revalui tion gain 0 0 0

Balanc asat3O Ju ne 2020 0 0 0 0

ear ended June 30, 2020

STATEMENT OF CHANGES IN NET ASSETS AS AT 3O.h JUNE 2O2O

BARIIGO COUNTY COMMIJNITY WILDLIFE CONSERVATION FUND
Reporfls and Financial Statements

i.'.1r.
E

,i:

;,.,'.

i.,r,lrr,,
;,, ,i

0

0 0

0

0



COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
Re and Financial Statements
For e year ended June 30, 2020

7.4 ATEMENT OF CASH FLOWS FOR THE YEAR. ENDED 3OIT JUNE 2O2O

Cash flo' from operating activities
Receipts

Public co tributions and donations 0
Transfers from the County Governmenr 0

Interest r( ived 0

Receipts m other operating activities 0

Total Re, ipts 0

Paymeutr

Fund adm istration expenses 0

Ceneral e nses 0

Finance c, t 0

Total Pay en ts

Net cash I s from operating activities
Cash flou from investing activities
Purchase r propeny, plant, equipment and intangibleassets 0

Proceeds I m sale of property, plant and equrpment 0

Proceeds f m loan principal repayments 0

Loan disbt ents paid out 0

Net cash ws used in investing activities 0

Cash flow from Iinancing activities
Proceeds fl m revolving fund recei pts

Additional rrowrngs 0

Repaymen of borrowings 0

Net cash Il used in financin g activities 0

Net increa (decrease)in cash and cash equivalents 0

Cash and r sh equivalents at 30rh JUNE 2020 II 0

rtt$eo

).t1,) )l),1)

0

0
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7.5 STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUhITS
FOR THE PERIOD ENDED 3O'I'JUNE 2O2O

0

0

0

0

0

0

0

0

0

Re ue KShs KShs KShs KShs
Pu lic contributions and donations 0 0 0 0

Trr sfers from County Govt 0 0 0 0

Int Ircome 0 0 0 0

Otl lncome 0 0 0 0

To Income 0 0 0 0

Ex nses

Fur d administration expenses 0 0 0 0

Ger ral expenses 0 0 0 0

Fin ce cost ( banks Charges) 0 0 700 0

To expenditure 0 0 0

Sur lusfortheperiod 0 0 0

0

'!lr)'rj

0

0
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and amended standards and interpretations in issue but not yet effective in the
ended 30 June 2020

2.t. UMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1.S ement of compliance and basis of preparation

The nd's financial statements have been prepared in accordance with and comply with
Int onal Public Sector Accounting Standards (IPSAS). The financial statements are

Presen in Kenya shillings, which is the functional and reponing currency of the Fund. The
ACCO ing policies have been consistently applied to all rhe years presented.

ancial statements have been prepared on the basis of historical cost, unless stated
e. The cash flow statement is prepared using the direcr method. The financial statements

are red on an accrual basis.

) ption of new and revised standards

a) nt new standards and amendments to published standards effective for the year
d 30 June 2020

b)N

The
othe

v

Sr rndard lmpact

IP
Pu

C(

SAS 40:
blic Sector

mbinations

Applicable: I'r January 2019
The standard covers public sector combinations arising from
exchange transactions in which case they are treated similarly with
IFRS 3(applicable to acquisitions only). Business combinarions and

combinations arising from non-exchange transactions are covered

purely under Public Sector cornbinations as amalgamations.

Effective date and impact:
Applicable: l"tJanuary 2022:
The objective of IPSAS 4l is to establish principles for the

financial reporting of financial assets and liabilities that will
present relevant and useful information to users of financial
statements for their assessment of the amounts, timing and

uncertainty ofan entity's future cashflows.
IPSAS 4l provides users of financial statements with more useful
information than IPSAS 29, by:

17 | P

Stfndard
IPbAS 4l: Financial
lnltruments
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rly adoption of standards

tity did not early - adopt any new or amended standards in year 2019

c)

The

. Applying a single classification and measurement model
for financial assets that considers the characteristics of the

asset's cash flows and the objective for which the asset is

held;

. Applying a single forward-looking expected credit loss

model that is applicable to all financial instruments subject
to inrpairment testing; and

. Applying an improved hedge accounting model that

broadens the hedging arrangements in scope of the
guidance. The model develops a strong link between an

entity's risk managemenl strategies and the accounting
treatment for instruments held as part of the risk
management strategy.

II
B

ISAS 42: Social

f,'"0"

Applicable: l't J anuary 2022
The objective of this Standard is to improve the relevance, faithful
representativeness and comparability of the information that a

reporting entity provides in its financial statements about social
benefits. The information provided should help users of the
financial statements and general purpose financial reports assess:

(a) The nature of such social benefits provided by the entity;
(b) The key features of the operation of those social benefit
schemes; and

(c) The impact of such social benefits provided on the entity's
financial performance, financial position and cash flows.

l8 | P e

s.snteo
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COUNTY COMMUNITY WILDL]FE CONSERYATION FUND
Re
For ear ended June 30, 2020

i) enue from non-exchange transactions

Tran rs from other governmenl entities

Reve es from non-exchange transactions with other government entities are measured at fair
value
trans
le la

d recognized on obtaining control ofthe asser (cash, goods, services and property) ifthe
is free from conditions and it is probable lltat the economic benefits or service potential

to the asset will flow to the entity and can be measured reliably

Revenue from exchange transactionsii)

Inlc

Inte

trlu)n e

estlm
carryi

income is accrued using the effective yield method. The effective yield discounts
d future cash receipts through the expected life ofthe financial asset to that asset,s net
amount. The method applies this yield to the principal outstanding to determine interest

ingo County community wildlife Conservation Fund budget is prepared on a different
the actual income and expenditure disclosed in the financial statements. The financial

differences in the formats and classification schemes adopted for the presentation ofthe
statements and the approved budget.

tncom each period

4 et information

'lhe ginal budget for FY 2019/2.020 was approved by the County Assenrbly on 30,h June 20 I 9
Sub ent revisions or additional appropriations were made to the approved budget in
acco ce with specific approvals from the appropriate authorities. The additional
ap riations are added to the original budger by the Baringo County community wildlife
C ation Fund upon receiving the respective approvals in order to conclude the final budger.

ingly, the Fund recorded addirio
ng the governing body's approval.

nal appropriations of nil on the FY 201912020 budget
lol

I'he

ts are prepared on an accrual basis using a classification based on the nature ofexpenses
in the statement of financial performance, whereas the budget is prepared on a cash basis. The
amou ts in the financial statements were recast from the accrual basis to the cash basis and
reclas ified by presentation to be on the same basis as the approved budget. A comparison of
bud and actual amounts, prepared on a comparable basis to the approved budget, is then
p res in the statement ofcomparison ofbudget and actual amounts.

In ition to the Basis difference, adjustments ro anlounts in the financial statements are also
rnade

basis

le I P

nanleo
and Financial Statements

7.6 SIIMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTIMJED)
I

3. R{venue recognition



COUNTY COMMUNITY IYILDLIFE CONSERVATION FUND
and Financial Statemetrts

ended June 30, 2020

ent to reconcile the actual amounts on a comparable basis included in the statement of
son of budget and actual amounts and the actual as per the statement of financial
ance has been presented under section 12.5 ofthese financial statements.

I

20 t Pal



S Y OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

hen significant parts of property,plant and equipment are required to be replaced at
, the entity recognizes such parts as individual assets E,ith specific useful lives and

gnition, intangible assets are carried at cost less any accumulated amortization and
lated inrpairment losses. Internally generated intangible assets, excluding capitalized

f, rty, plant and equipment

AII p rty, plant and equipment are stated at cost less accumulated depreciation and
lnl pal ent losses. Cost Includes expenditure that is directly attributable to the acquisition ofthe

deprec
recogn

tes them accordingly. Likewise, when a major inspection is performed, its costis
in the carrying amount ofthe plant and equipment as a replacement if the recognition

criteria are satisfied. All other repair and maintenance costs are recognized in surplus or deficit
as lnc d. Where an asset is acquired in a non-exchange transaclion for nil or nominal
cons tion the asset is initially measured at irs fair value.

6. In gible assets

lntangi le assets acquired separately are initially recognized at cost. The cost of intangible assets
acqul in a non-exchange transaction is their fair value at the date ofthe exchange. Following

items.
interva

initial
accum

Finan

deve ment costs, are nol capitalized and expenditure is reflected in surplus or deficit in the
period which the expenditure is incurred.

The u I life of the intangible assets is assessed as either finite or indefinite

7. Fi ncial instruments

Fi lassels

!n itial cog nilion a nd meas uremenl

Measu
I assets within the scope ofl IPSAS 29 Financial Instrumenrs: Recognirion and
ment are classified as financial assets at fair value through surplus or deficit, grants and

Loans

recer les, held+o-maturiry investments available-for-sale financial assets, as appropriate. The
County community wildlife Conservation Fund determines the classification of itsBaring

financ I assets at initial recognition.

Loons nd receivables

that
nd receivables are non-derivative financial assets with fixed or determinable payments
not quoted in an active market. After initial measurement, such financial assets are

ently measured at amortized cost using the effective interest method, Iess impairment.SU

a

Am ed cost is calculated by taking into account any discount or premium on acquisition and
fees costs that are an integral part ofthe effective interest rale. Losses arising from impairment
are gnized in the surplus or deficit

2t I

I

I

I
BAR,IIfiO COUNTY COMMUNITY IyILDLIFE CONSERYATION FUND
nepor$ and Financial Statements
For th{ year ended June 30, 2020



tn

?2l P

Fin

Loa

BA
Repo
For

e ffect

Non
c lassi
matu
us lng
acco

Ir
value
com

arnort
defici

The
wh

be rel

iith
aller
on

initial
loans

A fter
amort

impai

O COANTY COMMUNITY WILDLIFE CONSERVATION FUND
and Finrncial Statements

year ended June 30, 2020

malu ty

ivative financial assets wilh fired or determinable payments and fixed maturities are
ed as held tomaturity when the Entity has the positive inrention and ability to hold it to
y. After initial measurement,held-to-maturity investments are nteasured at amortized cost
e effective interest method, lessimpairment. Anloftized cost is calcutated by taking into

t any discount or premium on acquisition and feesor costs that are an integral part of the
e interest rate. The losses arising from impairment are recognizedin surplus or deficit.

nrcnl ofJinancial assels

aringo County community. wildlife Conservation. Fund assesses at each. reporting date
r there is objective evidence that a financial asset or a entity of financial assets is

A financial asset or a entity of financial assets is deemed to be impaired if, and only
objective evidence ol impairment as a result of one or more events that has occurredIS

e initialrecognition ofthe asset (an incurred 'loss event') and that loss event has an impact
estimated future cashflows of the financial asset or the entity of financial assets that can
bly estimated. Evidence of impairmentmay include the following indicators:

debtors or a entity ofdebtors are experiencing significant financial difliculty

fault or delinquency in interest or principal paymenrs

probability that debtors will enter bankruptcy or other financial reorganization

servable data indicates a measurable decrease in estimated luture cash flows (e.g. changes
rrearsor economic conditions that correlate with defaults)

ial liabilities

tecog n itio n and me as ure ment

ial liabilities within the scope of IPSAS 29 are classified as financial liabilities at fair
ro LI gh su r u Sh p ord fiC t or oan s llnd bofro n S. a ppro p e T C Ba r ln o Co LI nh

es a
gr') on fin an a a b s a re reco n zed n ri a v J la e an d n the C ase o iI a u

d borro n u Sp d rcc vanributab e tran sac on C osts

and borrowing

tte reco n on nte rcst bean n oa n S and bo rro n s aTC S u seq U en v m SLI a

d Fn ty fe Conserva o t) u n

C n e S

a S la
rhe c ass fica on of ts nanc ai abfi

b cil

ugh h eflecti e n res nl o

d deter m nes

a S

ty

d

cos u S n rh e ffect C n teresl m rhod Ga ns a I')d osses are reco ized su s orn t u
wh he ab are e o n

p

d zed AS rh ro

red

eth
o t) p roces s
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cost is calculated by taking inlo account any discount or premium on acquisition and
costs thatare an integral part ofthe effective interest rate.

I

l)irg23 I c
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S ARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

8. In ntories

Inven is measured at cost upon initial recognition. To the extent that inventory was received
throu
its fair

Coss
as fol

non-exchange transactions (for no cost or for a nominal cost), the cost ofthe inventory is
alue at the date ofacquisition.

curred in bringing each product to its present location and conditions are accounted for,

materials: purchase cost using the weighted average cost method

hed goods and work in progress: cost of direct materials and lab

c

F
nt ufactu

S

S

our and a proportion of
ring overheads based on the normal operating capacity, but excluding borrowing

After itial recognition, inventory is measured at the lower of cosl and net realizable value
How er, to the extent that a class of inventory is distributed or deployed ar no charge or for a
nomi
cost.

I charge, that class of inventory is measured at the lower cost and current replacement

Net lizable value is the estimated setling price in the ordinary course of operations, less the
esti costs of completion and the estimated costs necessary to make the sale, exchange, or
d istri tron.

Inven ries are recognized as an expense when deployed for utilization or consumption in the
ordi course ofoperations ofthe Baringo County community wildlife Conservation Fund.

9 vrslons

The
liabil

The ense relating to any provision is presented in the statement offinancial performance net
of an reimbursernent

Con ent liabilities

aringo County community wildlife Conservation Fund does not recognize a conringent
, but discloses details ofany contingencies in the notes to the financial statements, unless

241 sc

I

I
Provi{ons are recognized when the Baringo County community wildlife Conservation Fund has
a prefnt obligation (legal or constructive) as a resulr of a pasrevenr, ir is probable that an
outflo| of resources embodying economic benefits or service potential will be required to settle
the obfigation and a reliable estimate can be made ofthe amount ofthe obligation.

I
wher{ the Baringo counry community wildlife conservation Fund expects some or all of a
provi{on to be reimbursed, for example, under an insurance contract,the reimbursement is
recogfized as a separate asset only when the reimbursement is virtually certain.
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ibility of an outflow of resources embodying economic benefits or servicepotential is

tl
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S Y OF SIGNIFIC.dNT ACCOUNTING POI,ICIES (CONTINUED)

Cont enl assets

aringo CoLlnty community wildlife Conservation Fund does not recognize a contin gent
but discloses details of a possible asset whose existence iscontingent on the occurrence or

BAR O COUNTY COMMUNITY WILDLIFE CONSERVATION FUND

ringo county community wiidlife Conservation Fund creates and maintains reserves in
f specific requirements.Changes in accounting policies and estimates

non currence of one or more uncertain future events not wholly within the control of the
Barin o county community wildlife conservation Fund in the notes to the financial statements
Con gent assets are assessed continually to ensurethat developments are appropriately reflected
in th financial statements. If it has become virtually certain that aninflow of economic benefits
or se ice potential will arise and the asset's value can be measured reliably, the assetand the

revenue are recognized in the financial statements of the period in which the changerel
occu

10. N ure and purpose of reserves

The

The
term S

The
chan

The d
basis.

sum

ty recognizes the ef,fects of changes in accounting policy retrospectively. The effects of
in accounting policy are applied prospectively ifretrospective application is impractical.

ri

11. ployee benefits- Retirement benefit plans( NOT applicable to Boringo County
c mrnunily wildlife Conservotion Fund)

The tity provides retiremenr benefits for its employees and directors. Defined contribution
plans post employment benefit plans under which an entity pays fixed contributions into a
se e

contri ut
emplo
paym
payab

De benefit plans are post-employment benefit plans other than defined-contribution plans
rnedbenefitfunds are actuarially valued tri-annually on the projected unit credit method

Deficits identified are recovered through lump sum payments or increased future
contr

entity (a fund), and will have no legal or constructive obligation to pay further
ons if the fund does not hold sufficienr assets to pay all employee benefiti relating to
s-ervice in the current and prior periods. The contributions to fund obligations for-the

of retirement benefits are charged against income in the year in which they become

tions on proportional basis to all participating employers. The contributions and lump
ments reduce the post-employment benefit obligation.

I2. Fo gn currency transactions

date o
IOnS ln foreign currencies are initially accounted for at the ruling rate ofexchange on the

ar the
the transaction. Trade creditors or debtors denominated in foreign currency are reported

tement of financial position reporti ng date by applying the exchange rate on that date.
Exch e differences arising from thesettle

26lP u

ment ofcreditors, or from the reporting of creditors at
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from those at which they were initiallyrecorded during the period, are recognized
or expenses in the period in which they arise.

I

271
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Y OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

rrowing costs

ing costs are capitalized against qualifying assers as part of property, plant and
ent.Such borrowing costs are capitalized over the period during which the asset is be tng

or constructed and borrowings have been incurred. Capitalization ceases when
ction of the asset is complete. Further Bonowing costs are charged to the statement of
al performance

ted parti€s

Cn o ou n ty com n1 u n ty fe Con se a on und re a rdS re ated partv ped zt a rs no
Cd fe o l'l S e tton F LInd rh Ihe ab ty to excrt con tro

F
Coa t'l o un ty com

c eq

n) u n

v

ty
ually or jointly, orto exercise significanr influence over the Baringo County community

Conservation Fund, or vice versa. Members ofkey management are regarded as related
and comprise tlre directors, the CEO and senior managers

h and cash equivalents

d u e s

v qu d n estm C I1 tS th an o na nla u r tv o c lTl on hs or cSS, are read vI h

asl.r al l1 tS com p r se cash on han an cas il bank,d o h hort ter It') dcpo s ts on cal
h c h

b e

a

d cas qu va en s al so n C uoe shorl enlt cash Itl re s tS a1d ad ances 0 llu ho r sh p
IRce and/or nst tl on S

to known amounts of cash and are subject to insignificant risk of changes in value.
uut balances include amounts held at the Central Bank of Kenya and at various
I banks at the end ofthe financial year. For the purposes ofthese financial statemenrs.

d
o T S

n o C nty co nt u I']ou n)

wh e r accou n ted fo a c en d o rhc wer n OI s u rren rc o I h f

d n e u cfe Co S rva on Fu nd s 3 Cou n ry" P b F u n d stab shed

h d d
lyear.

pa rative figures

t'c fo fihe n ce Ssary CO n) pLI ra e fi u res r rh pre oU s tlanc ai vear ha c tn c tl alflended
fi tl r o n r11) to hc requ red C han e n p resen la oncd co fo

nts after the reporling period

ere no material adjusting and non- adjusting events after the reporting period.

mate and Holding Entity

c [. n ance Man a u'l an C )0 a d ar n o Cou nty CO n'l u n ty le on se at on) n B nt d C
2 4u a ons 0 LI nd r the partmd fen o ndustfla 2A on Com merce To LI r IS n1 and

. Its ultimate parent is the County Government ofBaringo.

wildli

Bank
comm

public
financ

There

18. ut

wildri
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19.

Thc

drrr"o"y

nlrun.iut starements are presented in Kenya Shillings (KShs).

I
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S Y OF SIGNIFICANT ACCOUNTTNG POLTCTES (CONTTTruED)

20. s ificant judgments and sources of estimation uncertainty

paration of the Entity's financial sutements in conformity with IPSAS requires
ent to make judgments, estimates and assumptions that affect the reported amounts of

a

descri

The
mana

the

reven , expenses, assets and liabilities, and the disclosure ofcontingent liabilities, at the end of
the rting period. However. uncertainty about these assumptions and estimates could result in
ou s that require a material adjustment to the carrying amount of the asset or liability

in future periods.

State I judgements, estimates and assumptions made:

tes and assumptions - The key assumptions concerning the future and other key sourcesEstim
of est at ion uncertainty at the reporting date,that have a significant risk ofcausing a material

t to the carrying amounts of assets and liabilities within the next financial year, arc
below. The Entity based its assumptions and estimates on parameters available when
lidated financial statements were prepared. However, existing circumstances and

adj us el-l

ASSUM tions about future developments may change due to market changes or circumstances
an beyond the control ofthe Entity. Such changes are reflected in the assumptions when they

PSAS I.I40.

Usefu lives and residual values

d

occur

The
info

Prov

Prov
the o

I lives and residual values of assets are assessed using the following indicators to
potential futureuse and value from disposal:

condition ofthe asset based on the assessmenr ofexperts employed by the Entity

nature ofthe processes in which the asset is deployed

ilability of funding ro replace the asser

s in the market in relation to the asset

lons

Provisions were raised and managemenr derermined an estimaae based on the information
AV le

ns are measured at the management's best estimate of the expenditure required to seftle
igation atthe reporting date, and are discounted to present value where the effect

30 lP c
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Ttf nature ofthe asset, irs susceptibility and adaptability to changes in technology and
pt{""rr..
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COUNTY COMMANITY WILDLIFE CONSERVATION FUND

d Financial Statements

or thc ye r ended June 30, 2020

Y OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

cial rislt management

activities exPose it to a variety of financial risks including credit and liquidity risks

of changes in foreign currency. The Fund' s overall risk management progamme

unpredictabi lity of changes in the business environment and seeks to minimise the

verse effect of such risks on its Petformance by setting acceptable levels of risk. The

not hedge any risks and has in place policies to ensure that Credit is onlY extended to

th an established credit historY'

financial risk management objectives and policies are detailed below

dit risl<

has exposure to credit risk, which is the risk that a counterp arty will be unable to PaY

full when due. Credit risk arises from cash and cash equlvalents, and dePosits with

well as trade and other receivables and available-for-sale financial investments

nt assesses the credit qualitY of each customer, taking into account its financial

ast experience and other factors. Individual risk limits are set based on intemal or

ent in accordance with limi ts set by the directors. The amounts presented in the

of financial position are net of allowances for doubtful receivables, estimated by the

anagement based on prior experience and their assessment of the current economlc

nt.

ng amount of financial assets recolded in the financial statements representing the

mum exPosure to credit risk without taking account of the value of any collateral

made up as follows:

!

Fund
customeIS

amounts

t.

balances
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Financial Statements
ended June 30' 2020

OT SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

ports a

r the r

ers under the fully performing category are paying. their, debts as they continue

credit risk associated *it' titt" i""""ivablei is minimal and the allowance for

amounts that the entity has tt""g'it"a in the financial statements is considered

cover any potentially irrecoverable amounts'

significant concentration ofcredit risk on amounts due from nil

trustees sets the Fund,s grants policies arrd objectives, and lays down parameters

the various aspects of grants risk management are operateo'
of

uidity risk management

ponsibil ity for liquiditY risk management rests with the Fund Admint strator, who has

priate liquidiry risk management framework for the management of the entity's

um and long{erm funding and liquidity management requlrements. The entity

quidity risk through continuous monito ring of forecasts and actual cash flows.

below represents cash flows PaYable bY the Fund under non-derivative financial

their remaining contractual matudties at the reporting date. The amounts disclosed

are the contractual undiscounted cash flows Balances due within 12 months equal

ng balances, as the impact of discounting is not significant'

ne 2020At 30.

yablesTrade I

portion of borrowingsCurren

benefit obligationEmplo

Total

une 2020At 30

ayablesTrade

portion of borrowingsCurret

onsProvit

benefit obligationEmpl,

Total
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At30J une 2020

Financ lassets

Investn nts

Cash 1,327 .5s I,327 .55

Liabili les

Trade a d other payables

Borrou ngs

COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
Repo and Financial Statements
For ear ended June 30, 2020

S RY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

c)

The d has put in place an internal audit function to assist it in assessing the risk faced by the
entity
accou

on an ongoing basis, evaluate and test the design and effectiveness of its internal
ting and operational controls.

Mark risk is the risk arising from changes in market prices, such as interest rate, equity prices
and ign exchange rates which will affect the entity's income or the value of its holding of
financ

rket risk

I instruments. The objective of market risk management is to manage and control market
osures within acceptable parameters, while optimising the return. Overall responsibility

ity has transactional currency e.(posures. Such exposure arises through purchases of
and services that are done in currencies other than the local currency. lnvoices

ing amount ofthe entity's foreign currency denominated monetary assets and monetary
s at the end ofthe reporting period are as follows:

for aging market risk rests with the Audit and Risk Management Committee

The F nd's Finance Department is responsible for the development ofdetailed risk management
polici (subject to review and approval by Audit and Risk Management Committee) and for the

ay implementation of those poiicies.

as been no change to the entity's exposure to market risks or the manner in which it

day to

lnana and measures the risk.

i. Fo gn currency risk

risk

There

The e
goods

The c
liabili

denom ated in foreign currencies are paid after 30 days from the date of the invoice and
con on at the time ofpayment is done using the prevailing exchange rate

C3s il,

I

t\r,rrtrrfrrti,r(\ l,,i ,l

L\lr, 1,.\lrs

Debtorf/ receivables
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2020

Euro llYo

USD t0%

2019

Euro 10o/o

USD l}Yo

GO COUNTY COMMUNITY I,YILDLIFE CONSERVATION FUND
Repo and Financial Stetements

year ended June 30, 2020For t

S Y OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Forei

The lowing table demonstrates the effect on the Fund's statement offinancial performance on
apply the sensitivity for a reasonable possible change in the exchange rate of the three main

ion currencies, with all other variables held constant. The reverse would also occur ifthe
Ken Shilling appreciated with all other variables held constant

ii. In rest rate risk

te k th sk tlrat he enI'a r S s r
result f CS n n ter st rate c s Thchan

fi erSE v ffected aSty S nanc al C ond on ntav be ad
s IIterest ra e r sk a r ses fron'l ba n pos S

n erest rate r sk expoSU re s S ma n v

c en v dk
This
from i

poses the Fund to cash flow interest rate risk.
terest rate movenents on the Fund's deposits.

Th

ment of interest rate risk

Tom ge the interest rate risk, management has endeavoured to bank with institutions that
offer vourable interest rates.

Sens ity analysis

The
ana s

sensit
exch
year.

d analyses its interest rate exposure on a dynamic basis by conducring a sensitivity
This involves determining the impact on profit or loss of defined rale shifts. The

ty analysis for interest rate risk assumes that all other variables, in particular foreign
e rates, remain constant. The analysis has been performed on the same basis as the prior

37l P

currency sensitivity analysis

F

l',r t.i lr.rl11 5 ' 1, ;1,

E
lr hlr.\lrrt.. \t1.

l ilt t'l oir sllr plrtr,r
,!, lrlil
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end ofthe year figures, the sensitivity analysis indicates the impact on the statement of
VE lncome current floating interest rates increase/decrease by one percentage po int

of K hs (20 9 KS hs0 rate tncrease/d ecrease of 5 % wou id resu t ln

f
S 0 )

in profit before tax of Kshso (201 8 - KShs0)

and Financial Statements
For

r,+"381



For year ended June 30, 2020

S RY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

d)c pital risk management

The ective ofthe Fund's capital risk management is to safeguard the Fund's ability to
conti ue as a going concern. The entity capital structure comprises ofthe following funds:

Revi luation reserve 0

Revr rlving fund 0

0

0

Tot: lborrowings 0

Less : cash and bank balances 0

Net lebt/(excess cash and cash equivalents) 0

Gea rlng jYo

391

BARINGO COANTY COMMANITY WILDLIFE CONSERVATION FUND
Repofts and Financial Statements

l4l')

Accfrnulated surplus

Totdl funds 0

I
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.7 NOTES TO THE FINANCIAL STATEMENTS

1.P lic contributions and donations

2. 'f nsfers from County Government

s, penalties and other levies

4. In rest income

3

0Oonfon from development partners

Conufbutions from the public 0

rryt

fran#rs from County Govt. - operations 0

Paymlnts by County on behalfofthe entity

,"{To 0

Late t ayrnent penalties

Fines

Intere it inconle from Mortgage loans 0

lntere It income from car loans 0

income from investments 0

Intere !t income on bank deposits 0

7

0

,rll,l 'rr lrr

Totri

rI t,l . (,.'(,

Inter*t

40 t P+e



ITota interest income

Insurfnce ,""ou*.i".

from sale of tender documentsInco

laneous incomeM

Tota{other income

Staff s (Note 7)

Loan rocessrng costs

ional services costsPro

istration fees ( Bank Charges)Adm 700

T

Salari s and wages

Staff tuity

Staff r rnlng expenses

Socia security contribution

0ther taffcosts

Total

O COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
and Financial Statemenfs

For year ended June 30, 2020

5 er lncome

6. Fu d administration expenses

7.S costs

4l lP c

I

0

, .' ,|,'

i,.
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N TO THE FINANCIAL STATEMENTS (CONTINUED)

I eral expenses

Consu n ab les 0

Electr :ity and water expenses 0

Fuel a ld oil costs 0

Insura tce costs 0

Posta€ e

Printir g and stationery 0

Rental costs

Securi :y costs 0

Telec< mmunication 0

Bank )harges 700

0

Depre :iation and amortization costs 0

Other SXpenses 0

700

431

e

0

0

HospiSlity

Total



COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
Repo and Financial Statements

year ended June 30, 2020For t

10. G n/(loss) on riisposal of assets

ll. h and cash equivalen ts

Interer t on Bank overdrafts

Interel t on loans from banks

Prope[ty,plant and equipment

Intan{ible assets

rotall

o County Car loan accountBari 0

o County mortgage accountBar 0

ingo County Emergency Fund AccounrBar 0

go County Community Wildlife Conservation Fund AccountBa 1,327.55

deposits accountFi 0

all depositsOn 0

Crrr{nt u..ouni 0

Or 0

rotaf cash and cash eq uivalents 0

441

NOTIIS TO T}TE FINANCIAL STATEMENTS (COI.ITINUED)

I9. Fifance costs

l' ',;r ,

Total

:,

,.. ti .

i,=.
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N TO THE FINANCIAL STATEMENTS (CONTINUED)

Detai analysis ofthe cash and cash equivalents are as follows:

12. ivables from exchange tratrsactions

a) Fi !d deposits account

Ker ya Commercial bank 0

Eqr ity Bank, erc 0

Sul ,- total 0

b) Or r - call deposits

Ker rya Commercial bank 0

Eq, ity Bank - etc 0

Sul F total 0

c)c lrrent accourl
sk' 'l ine Sacco Society Ltd 0005602/ 565 r-005-0 1395 t)27.55

d) ot rers(specify)

Ca rh in transit
Car h in hand 0

0

Su )- total 0

Cr rnd total 1,327.55

Curr nt Receivables

Inter( st receivable

Othe exchange debtors

Less

Tota Current receivables

Non Cu rrent receivables

ilgc

e

.i,

Su|- total

0

M Pesa

Curr{rt loan repayments due

mpairment allowance

I

451



COUNTY COMMANITY WILDLIFE CONSERVATION FAND
and Financial Statements
ear ended June 30, 2020

loan repayments due

for on- current receivables

for l$ceivables from exchange transactions

IE
I
tril

46 | Par
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For th ear ended June 30, 2020

N TO THE FINANCIAL STATEMENTS (CONTINUED)

13. avments

14. Inv tories

Prepaid rent

Prepaid lnsurance

electricity costs

Other p :epayments(specify)

Consunlablestores

JEry#. And Meters

cCaterin

Other i{ventorieslspecifg

rotrri+entoriesatthelowerofcostand netrealizablevalue

47 lP

1.. \ i, ..

Prepaid

Total

ir '. ir:,

'01') '!'



r ended June 30, 2020

TO THE FINANCIAL STATEMENTS (CONTINIJf,D)

At l"Jtily 2017
Addi
lUpq.4.
Trans ad ustments
At 30
At I'J
Addit
Dis osa

Tran ustments
ne 2018
on and im irmentDe

At I'rJu 2017
tonD

Im lrm t
e 2018At 30

At INJ 20t7
onDe

Dis
Im r rn] t
Transfe ustment
At 30tt J e 20I8
Net boo

For

N

Ar 30 e 2019J
At 306 ne 2020

8 | t'age

I
BARIIIGO COUNTY COMMUNITY WILDLIFE CONSERVATION FaND
Repor$ and Financial Statements

l,_\ti..

Iirri!1lirr,,r

I

une 2018
y 2Or7

At 30ti .

I

values



Repo
For

O COUNTY COMMUNITY WILDLIFE CONSERYATION FUND
and Financial Statements

year ended June 30, 2020

N TO THE FINANCIAL STATEMENTS (CONTINUED)

16. In gible assels-software

17. T and other payables from exchange transactions

18. P lo ns

At begi nning ofthe year

Additio ts

At end lf the year
Amorti ,ation and impairment
At begi rning of the year

Amortiz Ition
At end rf the vear

Impairm tnt loss

At end { f the year

NBV

Trade Palables
Refunda{le deposits

Accrued penses

Other Palables
Total Trfde And Other Payables

Balance the beginning ofthe year( 1.07.2019) 2.027.55 ) o)7 \\
Additio Provisions

Provision

Change to discount and time value for money

49 | l'aue

t. I r:r, i ) I l, {_ I

r , , i. llrIl
t1 .

I I r'\ r\l.rlr

r'1,

i,\lr .

Cost

i,.

irtilised
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from non -current provisions

t,327.55 1,327.55the end of the year (30.06.2020)@

For the

0 Page



O COUNTY COMMUNITY WILDLIFE CONSERVATION FAND
Repo and Financial Statements
For t ear ended June 30,2020

NO TO THE FINANCIAL STATEMENTS (CONTINUED)

19. wlngs

The tab below shows the classification of borrowings into external and domestic borrowings:

The rable low shows the classification ofborrowings long-term and current borrowings:

Bahnrle at betiilring of the period
j4Sq[t borrowings during the year

Dome*ic borrori^gs d*rg the year

RenaVrfr ents ofexternal borrowings during the period

Repayrtents of domestics borro*ings d*ing th" p.riod

Balan$ at end of the period

Extern{l Borrowings
Doltar ftnominated loan

Sterlin Pound denominated loan

Euro d minated loan

Dom c Borrowings
Kenya *rilling loan from KCB
Kenya illing loan from Barclays Bank
Kenya $i lling loan from Consolidated Bank
Borowi gs from other government institutions
Total nce at end of the year

Short terr n borrowings(current ponion)

Long len borrowings

Total

5l I Paee

I

, i" , 
"

'0 i,i - 1r 'll

\ lr.

,,

li

Z l,'ll
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O COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
and Financial Statements

year ended June 30, 2020

loyee benefit obligations

generated from operations

party balances

of related party relationships

other parties related to the Fund include those parties who have the ability to exercise
exercise significant influence over its operating and financial decisions. Related parties
anagement personnel and Conservancy members. The fund/scheme is related to the
ntittes:

KShs KShs KShs KShs
C urrer : benefit obligation
Non-cr rrent benefi t obligation
Totale nployee benefits obligation

Surplup (deficit) for the year before tax
Adj For:

Deprec tlon

Amortilation
Gains/ ses on disposal of assets

Interest ome

Financ{Cost

workirfu Capital adjustments

IncreasC In Receivables

Increas{In Payablei

flow from operating activitiesNet cas

22. Rela

a) Natu

Entities
cootrol
include
following

a) The

52 | Paue

21.

z0.E

Repo
For

o

unty Covemment;

NOTEf TO THE FINANCIAL STATEMENTS (CoNTINUED)

1..-' I

lii

!.,:.

Increas{ lnventory
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r ended June 30, 2020

t County Government Ministry/Authoriry;
anagement;
ofTrustees:etc

For

b)
c)
d)

5il Page



O COUNTY COMMUNITY WILDLIFE CONSERVATION FUND
and Financial Statements
ear ended June 30, 2020

TO THE FINANCIAL STATEMENTS (CONTINUED)

ted party transactions

management remuneration

m related parties

related parties

ent assets and contingent liabilities

Trans[e :s from related parties' 0

Transfe s to related parties

Due fron parent Ministry

County Government

Total

For th

d) Due

e) Due

c)

b)

Repo

N

Due to pa t Ministry

Due to C< ty Governmentun

Due to Kr managenrent personnel

Total

23. Conti

54 | l'age

ir ., l: .

Board olTrustees

._[fI !{.bqg"."nt Compensation

Total

Due fronl

'lli) 'rl

lr Sll

L,.,i,, , t, ,'tl:li .: ..rri,r,,, 'lr

i
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against the Fund

I'u

For

Bank glarantees

Total

)



en

For the year ended June 30, 2020

I lr9 I0 ts summarv of issues raised by the extemal auditor, and management comments that were provided to the auditor, We have
nominated focal persons to resolve the various issues as shown below with the associated time frame within which we expect the issues to be
resolved.

SR,/BAR
CG/WILDLIFEDOIgI2O2O

Provision Of Document
Such As Banks
Statement And Bank
Certificate

The bank statement
for baringo County
community wildlife
conservation fund a/c
0005602/ 565 l -005-
01395 in Skyline
SACCO society
limited reflect
receipts as follows;-

a. FY 2019120
ksh.l,327.55

(copies ofBank
statement
attached)

Richard Rutto-
Chief Officer

RESOLVED IMMEDIATELY/END
OF EACH
FINANCLA.L YEAR

4llPage

BARINGO COUNTY COMMUNITY WILDLIFE

3. PROGRXSS ON FOLLOW IJP OF AI,'DITOR RECOMMENDATIONS

. ,;., , :;



i
_+ sK/LrNE SACCO SOC|ETY LTD l660 2O1O3-ELDAMA RAVTNE I

a2:A07175940U 
I +2,A717594338 | into@3Mtr,6Becco.com 

I

QUARTERS I ELDAMA RAVINE MUMAERES ESAGERI MARIGAT IEMINING I TORONGO I MOGOTTO IKAMP| YA

Desc.lptlon

3l?li, ff li5:aUP"S"{giilss-'E:"#:a:?'Jl'n s Fse-sra'|6men,

3lilf, ff P:::'s'llP":itgiii"-Bl"#:a'jll5e Fee- sra,emen,

Slaternent Printing Charges-statement pnnt,ng Fee-Statemenl
r-fln(n9 ree-Ordinary Saving-paoe Count-1 

-

;ril,:ff B:::3llp"ii'igii";"-,4:,"#:s::lir,rs Fee -sra,em6nr

Fl'"i:ff l:3:'311 g"Ttg:i","$i"#:a:illl'1,'e€ -sta tomen r

Sla-tcment Pnnling ChaJges-Statement prinhng F€e-Stalementrnnlrng Fes-Ordinary Savtng-page Count-1 '

rinting Fe€-Or
no Ch
oifra.y Saving-Page_Count-

tefitenl Prinli arg6s-Statom6nl Pfint l,rg Foo-Stalem6nl

Dcblt

50.00

100.00

50.00

100.00

50.00

50.00

50.00

50.00

100.00

50.00

50.00

7@.00

latemenl P Charges-Statemenl Prrnlrng Fee-Slatemenl
ntang Fee ary Saving-Pago_Count-1

lenr6nl Pri es_Statemenl Prinli ng Fee-Slalemenl
1

Total DobltdcEdlb:

nnling Fee-
nting CharO
Ordinary Saving-Page_Counl-

ranling
-Ordin

CI€dlt

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

la_tement Printing Ch{ges-Statsmont pnntrng Fee-Sratement
nnUng teo-Ordinary Savrno-paqe Count-2 -
l6temenl Printrng Charges-Statement pflnting Fge,slatomont
nntrng tee-Ordinary Saving-page Count-i -

l6ntl

,),t J i lr-rtr)0. K

lnstitutlon

0; ocT 2020 ziSi:l'!)

fAytnoflurrl'l ,!-!!D-'y'

.j-

Ir-0 I ocl iul

Dats

12t09t2019

11t,3t2020

19t13t2020

191O3t2.020

19t,3t2020

19i03/2020

16t0d2a2.0

6i06r!020

at06t20x

8t06t2020

6106t2020

U

SEBVAT|ON FUND - ooos602 | s6s1-oos-013s5
Acccouht Slaleriient (ORDINARY SAVTNG)

From 30/06/2019 To 30/06/2020

Balance 2.027.s5o enin

coMMUNtTY \^/tLourrE cotl
)

Balsnce

1,977.55

't,877.55

1,827.55

1,727.55

1,677.55

1,627.55

1,577.55

1,527.55

1,427.55

1,377.55

1,327.55

1",d ic

/j{l:'r. .r/vriF
':a"..','(:l 

.
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The Chief0fticrr, Trsasuy & Finance,

The County Treasury,

Baringo Couity Govemhent,

P.0. Box 5j - -10400,

Kabamel.

RO ; Cf,RTIIICA TE OF BANK BA

Reference to the above subject maner;

We kindly wish to inform you that the account balanm lor Daringo Countl
Communiry wildlife Conservrlion Fund, actount 56510050tj9S, is a:

i- 30n Junq 20?0 fu KES.[327]{&ead: Onr thousand rluer hundd
tivenq seyet fid ard fifty five cents only).

For any/more clarifiratiouls):firdly feel fee b contact llle undsrs;gned.

Thank you.

Faithfullv Yours.

ffi
Kiplffr Kipchunrba,

Branch Manager - Kabamet.

0flice Mobile: 0720-801-02 g.

?1{a*' Pauau l& €Klfu*r
Our Eunches:l
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SKYI,INE $ACCO $OCIETY [TD.
Head 0{he: Motelluildlnglp0, Box 660.t0103 iEIDAMA nA\llilE _ KENYA. $qb[e:0ifl594fisf07175940&4

tmait: lnlo@S,lylin€saccir.comlWebsite: Hn sffidssacco.c0rn
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