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REPORT OF THE AT]DITOR-GENERAL. (CORPORATIONS) ON
THE ACCOTINTS OF THE REGISTRATION OF
ACCOTJNTANTS BOARD FOR THE YEAR ENDED 30 JUI\TE 2OOO

I have examined the Accounts of the Registration of Accountants Board
for the year ended 30 June 2000 in accordance with Section 29(Z) of the
Exchequer and Audit Act, (Cap 412). I have obtained all the information
and explanations considered necessary for the purpose of the audit.
Proper books of account have been kept and the Accounts are in
agreement therewith.

In my opinion, the Accounts, when read together with the Notes thereon,
present a true and fair view of the financial state of affairs of the Board as
at 30 June 2000 and of its surplus for the year then ended.

MAL
AUI}ITOR.GENERAL (CORPORATIONS)

19 June 2001



PAGE 2REGISTRATIoN OF ACCOUIITANTS BOARD

BAIANCE SHEBT

l8 AT 30 .rIrNE 2000

NOTE

IIXAD ASSETS

CURRENT ASSETS

SE,ocks

DGbtors

Trea8ury 8111r

IDEcreet accrued on t,rGasury blll!

Caeh In Bank

CT'RRENT LIABILITIES

CrediEorB

lccruals

IIT CURRENT ASSETS

IIIAI{CED BY: -

GENER.AI, FT'ND

thc AccounE,s on pagcs t,uo t.o five vere approvcd by Ehe Board on

2000
KSHS

19 99
KSHS

2 6, Lal

51,232

715,2L5

L,OZ3,'r6L

3, a50

?28.898

7,232

s7,s66

502 ,26L

L, 020 ,28O

| ,622

6A2, L11

2 ,266 , 906

59, 508

50, 544

110, 052

2,156,85t

2, 16,i, 085

2, 1.5{, 086

2,L64,086

3
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2,555,566

14, 700

95,366

110, 056

2, r45, 500

2,15L,611

2, ts]-,617

2,15L,647

2.G...t9...?3€b and slsncd on rt' beharr by:-

I CHAIRITIAII

] BOARD MEITBER,/REGISTR.AR
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REGISTRATION OF ACCOT'NTT}ITS BOARD

INCOME & EXPENDITTIRE ACCOUNT

FOR THE YE.AR ENDED 30 JT'NE 2OOO

INCOME

FccE

GtanC-in-Aid - GOK

InEereat

Mlacell,aneous

EXPETIDITT'RE

Princlng & Stat,lonery

Salrrlcs & SEaff BencfLEs

Members' Allowances & Honoraria

Tran6port.

PosCage

Board Refrcahmentg

Audlt feeg

Bank Chargea

DepreciaEion

Scrvicc Charge

l,llgcellancoua Expenaea

sccret.arlal Services

GazecEemcnt expenaes

Ingurance

NcE surplu€ for Ehe year

70, {00

6L9,671

256,500

5, 035

15, 958

12,661

50, 000

2t , s39

1, 085

s9,ztl

350,137

152, 000

5,32O

30,918

11, {33

30, 000

2a,530

L,276

5, a0o

16, 117

2, 100

7. 080

PTOE 3

NOTE

2 000
KSHS

1999
KSIIS

6 931,100

152. 000

291 ,201

30,000

755,300

152, 000

322,565

6 ,1o7

r,237,272

725,552

sLL,?2O

1,a10,307

18, 179

2,7OO

5, 009

L, L22 r ?46

5 287,561
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REGISTRATIoN oF ACCOI,NTANTS BOARD

NOTES TO THE ACCOUNTS

FOR TIIE YEAR ENDED 30 JI'NE 2OOO

r. ACCOUNTING POLICIES

al Ba6is of AccouneiDg

The AccounEs have been prePared on hiaEorical coaE convention

bl SE.ocks

Stocks, shich consrsE of unused sEamPs and stationery, havc been

vaLued aE cosE

cl DepreciaEion

Depreciat.ion on Furnit.ure & Equipment has been provided on Ehe

reducing balance meEhod aE Ehe rat.e of 15t.

2. FIXED ASSETS

FURNITURE & EQUIPMENT

cosT

L.7

PAGE 'I

KSHS

6{, 013As at

As aE.

.1999

5.2000 54, 01330

DEPRECIATIOT{

As at 1.7.L999

Charge for the year

A8 ac 30.5 .2000

NET BOOK VAIUE

As aE 30.6.2000

As at 30.5.1999

56,78t

1, 085

57,866

6, L17

4

? ,232



REGISTRATION OF ACCOUMTAIiTTS BOARD

NOTES TO THE ACCOT'NTS

FOR THE YEAR ENDED 30 \'I'NE 2OOO

3. TREASURY BII,LS

Thcae compriae Ehe amounE. placed wiE.h Cent,ral Bank of Kcnya t.hrough

National bank of Kenya aE che close of Ehe year aE follo'ws:-

91 day€ O averagc rat.e of L7.28O L,O23,76L

41 . CASH IN BANK

PAGE 5

2 000
KSHS

19 99

KSHS

1, 020, 280

2 000
KSHS

1 999
KSHS

Current. AccounE

Savinga Account.

5. GENERAL FUND ACCOT'IIT

Balancc Brought, Forward

Add: (Deficit.) / rurplua for t.he ycar

Balance Carried Forward

(2 , 373 , 63',t I

3, 102, 535

12A ,898

1 18, 685

553, tl91

682, L77

2 000
KSHS

1999
KSHS

2,L64,056

281 ,56L

2, qst,647

2000
KSHS

186, 000

551,000

126, 100

58, 000

93 1, 100
.-.-...:---.

1,552,366

5LL,720

2, L64 ,0A6

5. FEES

Feca have bcen recelved and includcd In t,he Account.s aa followg:-

Practiaing

Rcgiacrat.l.on

Authorlcy t,o Pract,lce Rcnewal

Foreign Aaccount,ancy Qualificationc pre-regiaErat,lon

19 99
KSHS

175, 000

-{22 Looo

90, 800

58, 500

5

755, 300



REGISTRATION OF ACCOUMAI.ITS BOARD

NOTES TO THE ACCOUMTS

FOR THE YEER ENDED 30 JI'NE 2OOO

?. SAIARIES AND STAFF BENEFITS

The expenaes reLaL.lng t,o salaries and 8t.aff beneflts have bcen apPort,loned

between Reglgtracion of Account,ant,s Board (RAB) and Reglst,ratlon of CerElfled

Publlc SecreEarlea Board (RCPSB), ln Ehe raElo of 3068 : 148i1 regpectlvely baaed

on appllcattong recel.ved by Ehc reapcctlve Boarda as at, Ehc end of the flnanclal

yrar. (1999 rat,lo of 2837 : 1185).

PAGE 6
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.REGISTRAT}ON OF ACCOI'NTAI$TS BOARD

DEBTORS SCHEDULE

AS AT 30 JIJNE 2OOO

Key DeposiE

staff Advancea

J,D. Mwandoe

P.M. NzoIa

G. KiEuri

. P.O. Awendo

St.aff Pension Scheme

shared Salaiiee & SEaff Beneflts for t.he year

wit.hholding Tax B/f

wiEhholding Tax drlring Ehe Year

R/D chequeg

AuEhorit.y t.o PracEice

KSHS

500.00

s00.00

5, 000 . 00

4, 000.00

96, 996 .40

I D,zqq.oo

3, 600

2, 000

4, 000

5, 000. 00

KSHS

15.00

10, 000.00

1oo, 913 . od

302,947.O0

Lr6,740.40

14, 500.00

s4s, 215 .40

200, 000 . 00

s.K

w.s

chege

Eehirama

RegisEraEion feea

E.N. Kamanyire

Professional Erade licence fees

w.S. Eshirama

Professignal Erade licence feee over-remiEEance

7

7 45 ,2L5 . 40



REGISTRATION OF ACCOUNTANTS BOARD

CREDITORS & ACCRUAIS SCHEDULE

AS AT 30 JI'NE 2OOO

BROUGHT FORWARD

PermanenL Secret.ary - Min. of P.W. & H

Re-imbursement. - ICPAK

Bank error - CrediEed R/D Chq. 000505

ACCRUALS

Service Charge

Honoraria fee

Pension scheme

Audit fees

1998 / 1999

L999 / 2OOO

t99't

14,700.00

KSHS

700.00

13, 000.00

1, 000. 00

KSHS

5,400.00

20, 000 . 00

19, 96s. 90

50, 000. 00

95,355.90

I



Rtcts"rrrror ot lccourlTNtTs EornD

TRI.TL B.TIJIIICI

ta lr 30 wN! 2000

l.lrraiEurr & EqulDoc8t,

sEocka

DGbcort

trr.rury bllla

IDEaTGTE accrucd oa Trcaaurl, bll,Ia

BrDk accoune C/A

B.nlc rccourt. s/A

cr3dltor.

Accruala

Accuulrt.d dcpreclatlon

oencral lund

Roglatrrtion fccs

Prrct.tl1ng lcc6

FAQ IcG!

Mlsc. lnconG

AuEhorlEy rcncual feca

gal.ri.r.& st,aff Bencllca.

Port.gc

Itlntlng & SBrtloncry

Bank Chargca

sccrctrrlal lcca

ID!urraca

Medlcll lchenc

cranE ln .id

Ilonorarl!

Hcobcrr' alt,tlng allorancc

l,ll!cclhncou! cxpGnria

Borrd R6trc.hrcnta

TrrnaPorE

InE.r.!E - SavlDga a/c

tudlt lcG!

Intcrc.t - frctaury bille

CE::'
6a, 013 . 00

5a,231.55

7a5, 215 . 0o

1, O23 , 760 . 50

3, 460. oo

3,102,535.10

a67, 313 . 95

{5, 95t . o0

70 ,400 .45

2a,539.00

2, 700 . oo

5, 009. o0

1s2,35a.00

1{0, 500 . 00

126, 000 . o0

1t, 179 . 00.

12, 66a . OO

5, 035 . 00

30, doo . oo

6 , 111, 87? .55

2, 373 , 636 . 95

14, 700 . o0

95, 366 . 0o

55, 7t1 . O0

2. 16a, 086. 00

551,00G 0o

186, 000 . 00

58, 000 . oo

30, 000 . 00

126, 100 . 00

152, 000. 00

t77.227.60

119,940.00

9

6, 1la, 077 .55




