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l. Acronyms and Definition of Terms
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o

o

o

O

O

o

o

lt

Central Bank ofKenva
The Commission on idministrative Justice
Financial year preceding the current nnui.iut y"u,
Climate Change Institutional Support Grant
Council of Governors
County Climate Change Unit
County Government
Disbursement Linked Indicators
Directorate of Occupational Safety and Health Services
Ethics and Anti-Corruption Commission
Institute of Certified public Accountants of Kenya
International Development Association
International Monetary Fund
International public Sector Accounting Standards
Kenya Meteorological Department

Ministries, Department and Agencies
National Treasury
Program for Results
Public Finance Management

Public Sector Accounting Standards Board
Social Risk Management
World Bank
Financing Locally-Led Climate Action program
County Climate Resilience Investment Cra,ii
Annual Performance Assessment
County Government Additional Allocation Act
Occupational Health Safety

O
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Annual RePorl an

2 Project Information and Overall Performance

2.1 Name and registered office

Name

Objective

The key objective of the program is to deliver locally-led climate resilience actions and

strengthen county and national governments' capacity to manage climate risk'

Address

The program headquarters/ offices are situated in 7th Floor, Kenya Reinsurance Plaza, Taifa

Road/ Agha Khan Walk Nairobi County, Kenya'

Contacts: The following are the program contacts

P. O. Box 30007-00100.
Nairobi
Kenya
Email:
ps@treasury.go.ke
Phone:
+254 020 2252299
Fax:
+254 020 2252299

a

o

a

o

o

O

o

a

o

l

Financing Locally-Led Climate Action (FLLoCA) Program'
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Project information and overall performance (continued)
2.2 Project Information

2.3 Project Oven,iov

cial Stat,ements for lhe tn anctaI year ended June 30, 2025

o

a

o

O

o

O

o

a

o

Project Start Date e program eflective date is I'r February, 2022. However,
the Project Preparatory Advance had initiaily commenced in
March,2020.

Th

The Program end date is June 30,2027

Project Coordinator The Program Coordinator is Mr peter Odhen go
Project

Management

Financial gram Manager Finance and Strategy is Dr. Maurice
Pedo

The Pro

Project Development partner

Germany (KfW), Govemment of
Covernment of Kenya (GoK).

The program sponsor is World Bank, International

Netherlands and

Line Ministry The project is
Treasury.

under the supervision of The National

Project number BMZ-No.2016 65 IOB/2OI8 65 138
Strategic goals ofthe project

foroJ

bj

hT e S of the c arCp as ows
The ro ar dm CVe op men o ecp e s do cr oca edvma res tres n h llc oc un(,

El arl nd a aonty
o rne em n cts a o manapa ety am e sn Skb b ut) d nv E,he r ca to ancap b duty ep m(, p m lto ro

res ne CC n se tn ne S n a wa ha ro omv eS co ap b ro a e
artn hrS Sp be neep an t1o a dan co t1u ty
o rne em n s6

Summary of project

Strategies for achievement of
strategic goals

The project management aims to
the following means:
(i) Mobilizing resources for c

achieve the goals through

flmate ann ce nc du It
e e n r tea cse rto uS rto

lv

o

I

Project End Date:

Development Association (lDA), Government of Denmark
(DANIDA), Govemment of Sweden (SIDA), Government of

strategic

actions

communities,

goal

ience and

cl

lement and
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(ii) Architecture of climate finance - decentralized

climate finance
(iii) Lin[i"g national and county institutions to climate

finance sources

(iv) Strengthening MDA's and County Governments tn

Climate Finance
m tnoEth moY udanru p veS coF odedIN vrop

ateC INesnCCnnfu SdehanC (am eCuo l1C v
rt neRda t1ntat)aan eF n

(v)
(vi)

The program focuses on capitalizing the National and County

Climate Change Funds; building county level capacity for

planning, budgeting, reporting and implementation of local

ctirnate actions in partnership with communities; and

strengthening of national level capacity for coordination'

monito.ing and reporting' The program is being

implemenla by the National Government in collaboration

with CountY Governments

Other imPortant background

information of the Project

National and County Institutional Support and local level
Areas that the Project was

formed to intervene

The program started on 20th March, 2020' under Program

fr"purutory Advance (PPA) that ended on 3ltt lanuary'2022'

The main Program became effective on I't February 2022 and

is expected to take 5 Years to 30th lune,2027

Project duration

)a

Tracki

Climate Resilience Investments'
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Project Information and Overall performance (Continued)

2.4 Bankers

Central Bank of Kenya
Haile Selassie Avenue

l9 Bt_990,00 - 00200, Nairobi, Kenya
Tel: +254202860000
NAIROBI

2.5 IndependentAuditor

The Program is Audited by:
The Office of the Auditor General
Anniversary Towers,
Monrovia street,
P.O. BOX 30084,0100
NAIROBI

2.6 Roles and Responsibilities

o

o

a

o

a

o

o

o

o

r. Peter OdhengoM Program
Coordinator

Masters of Science in
Environmental protection
and Sustainable
Development.
(UNESCO Inremational
Technological Universitv
Paris, France and
University of
Chemical Technology)
Bachelor of Science
in Chemistry & Ecology.
Member- Environment
Society of Kenya
Member- Environment
Institute of Kenya.
Lead-EIA/EA Registered
expert
Member Environmental
Society of Kenya (ESOK)

a

ra

a

posltion is
responsible for the
overall and day+o-day
management of the
activities supported
under the IDA-
FLLoCA program
credit. The program
Coordinator heads the
Program
Implementation Unit
(PIU). The program

Coordinator is the
main operational link
between the Program,
the National Treasury
and Economic
Planning and the
World Bank.

The

vt

O

No Names

ation
Title
des

Key qualification Responsibilities
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The Position ts

responsible for all

matters of finance,

accounting, internal

control, financial,

strategic and risk

management functions

within the PIU as well

as supervision of the

finance, procurement

andM&Estaff
therein.

o Doctor of PhilosoPhY in

Proj ect Management
o Master of Business

Administration (Finance

Option)
o Bachelor of Commerce

(Finance OPtion)
o Certified Public

Accountant (CPA-K)
o Certified Public Private

PartnershiPs (CP3P)

Member -lnstitute of

Certified Public

Accountants of KenYa

Program Manager

-Finance &

Stratery

CPA. Dr. Maurice Pedo,

Ph.D.

)

Support to Program

Management at the

County level

Coordination'

r Msc. Environmental
Economics
BED Economics and

Business Studies

Program

Manager-

National

Coordination

Mr. Malik AmanJ

Support to Program

Management at the

National Level

Coordination.

o MSc. Natural Resources

Management
. BSC Eco Tourism and

HospitalitY Management
Environmental ImPact

Assessment

Program

Manager- County

Coordination

Mr. Abraham Barsosio4

Environmental

Management

Function

. MSC Occupational
Safety and Health

Bachelor of Science

Agricultural Engineering

Environmental

Safeguards

Specialist

Mr. Huqa Molu

Communicatton

Management

Function

Master of Business

Administration,
Strategic Management
Bachelor of Arts in

Social Sciences,

Political Science and

Public Administration'

aCommunication

Specialist

Ms. Roseline TumPeYo6

Program Accounting

and Financial

Management.

Master of Business

Administration, Finance

Bachelor of Business

Administration

a

a

Program

Accountant

7 CPA. Ann

Wanjiku

Lydia

a

vll

a

in

5
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Certified public
Accountant
Member-lnstitute

certified

Accountants of Kenya

a

of

Public

8 JosephMr. Simon

Ochieng

Monitoring

Evaluation

Specialist

and

MA Project plannins
and Management
Bachelor of philosoohv
in Economics
BA (Economics)
PCD Planning,

Management and
Evaluation of Rural
Development projects

National Defense
Certificate (Kenya)
Strategic Leadershio
Development program
Course
Senior Management
Course

a

a

a

MA Intemational
Studies

&Monitoring

Evaluation

I Dr. Dan Adino ial Safeguards

Specialist for the

SRM Unit

Soc

Anthropology, an M.A in

Social Anthropology and a

B.A in Anthropology from The

University of Nairobi. He also

holds a Diploma in project

management from Kenva

together with Intemational

certificates in Social

Safeguards from Hokkaido

University of Japan and The

Administrative Staff College

of India. He also holds an EIA
certificate from Wangari

PhD tn Med ical

ManagementInstitute of

Institute of
and Peace

Mathaai

Environment

upports SMR Unit in

the implementation

and supervision of
Social safeguards for

FLLoCA program.

S

o

o

o

o

o

O

o

o

vt ll

a

o
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studies of the Universities of
Nairobi

Procurement

Management

. Master of Science-

Procurement and Logistics
Bachelor of Science

Agriculture

Procurement

Specialist

Kimal0

In Charge of Program
Environmental
Safeguards and Risk
Planning,
Coordination,
Compliance and

Monitoring.

r Master of Science in Urban

Environmental Planning

and Management (Maseno

UniversitY)
o Bachelor of Science in

Environmental Studies

(Maseno UniversitY)
o Post Craduate DiPloma in

Urban Environmental
Management and Climate
Change (Erasmus Mundus

UniversitY, NL)
o Registered EIA"/EA ExPert

SEA ExPert

Environmental

Risk Management

Specialist

Ms. Selelah Okothil

Social

Management

RisksMsc Organisational
DeveloPment

BA (Economics,

French)

Diploma in

Management

aSocial Safeguards

Specialist

Mr. Julius Barnot2

Support the climate

finance and green

economy Unit to

develop and review

policy , undertake

capacity building on

CF at both National

and CountY Levels

o PhD-Applied Economics
o Msc-Appliedeconomics

Senior

Finance

Officer

Climate

Policy
Dr. Walter Ondicho13

Office Administrative

Support

Bachelor of

Purchasing and

Management

Business,

Supplies

Senior

Administrator

Ms. Esther Kivuval4

Master of Business

Administration
aAssistant Program

Accountant

Ms. Mary Shangail5

o

lx

a

Ms. Rhoda

Nyambori

Support Program

Accounting Function
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The Project is for a duration of 5 (five) years from 2022 to 2027 withan approved budgetof 3lM Euros equivarent to Kshs 4.34 Birion as highlighted in the table berow:

O

a

or of Business
Management
Certified
Accountant
Member-lnstitute
certified

a

o

ra

Bachel

aof KenAccountants

Public

of
Public

x

o
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Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

EURoexchangerate=KSh.|49,6653forDispositionFundandKSh.|51.0377forTranche
puy."nr.. This is the applied rate at the time of transaction'

t] Application of Funds

(i) Lo4_

2,629,795,83320,332,3941,710,204,1674,340,000,000

German
Financial
Cooperation
Under KfW
DeveloPment
Bank

2,629,195,83320,332,\9404 167I 71010,661,6064,340,000pqq31,000,000Total

(i) Loan

133,370,,5641,120,7761,s76,833,6039,546,829.521,7 t0,204,16710,667,606

German
Financial
Cooperation
Under KfW
DeveloPment
Bank

133,370,5641,,120,7161,57 339,546-,8301,710,204,167-10,667,606Total

a

xl

Sou rcc of
funds

Donor Comnlitmctrt

EUITO Kshs

Anrount received to date

-(30th June 2025)
Undralyn balancc to date

Donor
cu rrcn cv

IURO
Kshs

Donor
cu rren cy

EURO
Kshs

(A) (A') (r]) (B' A B'

31,000,000 10,667,606

Ap pl icat ion
of funds

Anrount rcccivcd to tlatc

- (30rr' .lurrc 2025)

-

Cumulativc amount Paid to
datc - (30'h .Iune 2025)

Unutilised balancc to
d atc

(30th June 2025

EURO Ksis EURO Ksfts EURO Kshs

(B'L
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Project information and overall performance (continued)

2.8 Summary of Overail project performance:

i) Budget performance against actuar amounts for the current year and for
cumulative to_date,

The Program Preoaratory Advance (ppA) commen.ld^^ol 20th March,2020 until 3l,tJanuary,2022' The main piogram commenced on i" F.b.rury 2v 
:? lrnfor a period of five (5) years toJune2027. The overall funding forthe progra;;;'Euro 31.0M.

During the year under review, the program received Kfw Loan transfer of Ksh.425,423,06g,However, it incured a cumulative 
""pJJ i,;r. ;i?sh.29 1,007,804.

Reven ue Utilization
During the year under review, 

_the 
program received KFW Loan transfer of Ksh.425,423,06g,against overall budget of KSh.550,rioo,too. riir'r"p."r.rted a utilizatio n of 77%o. The Budgetunder absorption was due to the.deiav in tr.," upprovar of the srppl;;;;;;;y III Budget Estimatesthat was done after the Funds Withdrawal *iril* fr.A closed.

Payment Utilization
The program paid Ksh'2gr,007:s0.1: during the year under review against a budget ofKsh'550'000'000' This represented utilization it siy,- 

_The Budget underutilization was as a resurtof the delay in the confirmation of achiev"r."1'oroiruu.r.r"ni tint.Jinil.u,o., (DLIs) results
R'.j:;3r:*'"pment 

partners thereby ririti"girr" b"unty Government Transfers to onry the pforR

o

o

O

o

outputs and outcomes since project

In paragraph 2'3 (Project overview), the outputs and outcomes have been presented under areas
that the project was formed to intervene. The impact since the project started is covered in
Paragraph 3 under the statement of Performance against project,s predetermined objectivesiii) The absorption rate for each year since the commencement of the project.
During the year under review,_th-e program received KFW Loan transfer of Ksh.425,423,06g,against overall budget of Ksh.550,obo,6oo. riir represented a utilization of 77%o.The programpaid Ksh.29r,007'804. during the i."r';;;;;;;ui"* 

"g"inrt 
a budget of Ksh.550,000,000. Thisrepresented utirization 

"f 
5.*'^?l,Ig the year zoarzozqrhe program paid Ksh.l,27 7,161,g53against a budget of Ksh.l,48.0,ggq,0_0grThis-r"p."r.nt"a utirization rate [{ta6.During the year2022-2023 The program paia rstr.t,lzS;i;9,ig;'"grinst a budget of Ksh.1,486,000,000. Thisrepresented Utirization rate of gg%. During ihe v"^, ioxi$i' ,n" program paidKsh' 184,186,96 r against a^lldeet or rsrr.:a l'ii6,r.09. ,nt, represented Utirization rate of 54%o.During the year 2020-2021,. tn. p."g."r-p"ia rsh.s:,o8iJi+ Igrirr, a budget ofKsh.l40,I50,000.Thisrepresentedutilizati-onr|at{otss"l,.

a

x

a

o

ii) Physical progress based

commencement,
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2.9

Duringthethreemonthsl'tApril-30thJune'2020theprogrampaidksh'17'497'709againsta
;fi;? ;i Kth.so,0oo,oo0 this rlpresented a utilization of 35Yo'

iv)Listtheimplementationchallengesandrecommendthenextsteps.

Delay in the approval of Approved Workplan and Budget FY 2024125 to support the

MDAs that slowed imptem'e'ntation of activities. The Annual Work Plan for the year was

approved during 2nd Quarter of the FY;

Delay in the parliamen,ury 
"ppr*ul 

oicoun,ycovernments Additional Allocations Act

(CGAAA) for Fy 2025 tJ ruiiritut. transfers of county Governments Funds. This was

approved l3rh MaY, 2025;

Delay in the approval of Supplementary III Budget that was Assented to by the H'E ' the

President on 26th June. 2025;

Delay in the confirmation oJa"hier"ment of the Disbursement Linked Indicator (DLI) by

the Developm"nt Purtn", ttui*"t a""t 
"" 

25th June' 2025 with funds being credited in

the Bank Account bY 7'h JulY 2025'

Summary of Project ComPliance:

Thewerenonon_complianceissuesraisedduringthel2months'periodtoJune30'2025

a

a

a

a

a

a

o

o

xlll

a
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Statement of Performance against project,s predetermined Objectives
Introduction

resilience project.

a

a

o

o

xrv

a

section 8l(2)(/) /section r6r (2)(/) of the public Finance Management Act,20r2,requires
that the Accounting officer incrude a statement of the nationar government entity,s
performance against predetermined objectives at the end ofeach financiar year.
The key development objectives ofthe program plan are to:

a' Deliver rocaily-red crimate resitience actions and strengthen count5r and
national governments'capacity to manage climate risks.

b' Food Security and youth emproyment in western Kenya through rocar crimate

a

o
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Baseline of 0,

target for year l,
2,3 and 4 was

0,0,210 and 350
respectivelY;
Achievement for
year 1,2 3 and 4
was 0,699 and

1,137 from
CCRIG.

Number of rural

wards

beneJitting from

Program-funded

funclioning

resilience

investments in

the agriculture'

environm ent,

water, or other

prioritized

sectors.

(Outcome 1):
Delivery
locally-led
clim ate
resilience
actions;

The baseline was
set at 0%, with
performance
targets of65%o in
Year 1, 70o/o in
Year 2, and 80%
in Year 3.

ln Year 2,

counties

achieved an

average score of

6l%, which,

while below the

target, was still

slightly above

the overall

average.

Performance

significantly

improved and

Average Annual
Performance
Assessment
(APA) scores of
counties,
expressed as a

percentage, to
evaluate their
institutional
capacity to
manage climate-
related actions
and investments.

(Outcome 2):
Strengthen
County
govern m ent
capacity to
manage
Climate risks

a. Deliver

locally-led

climate resilience

actions and

strengthen countY

and national

governments'

capacity to

manage climate

risks

b. Food SecuritY

and Youth

employment in

Western Kenya

through local

climate resilience

project"

Financing

Locally Led

Climate Action

Program

O

xv

a

o

Below, we provide the progress on attaining the stated objectives:

Performanccln dicator()utcontcObjectiveProj cct
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Progress on the attainment of strategic development objectives
To implement and cascade the above development objectives to specific sectors, all the
development objectives were made specific, measurable, achievable, realistic, and time-bound
(SMART) and converted into development outcomes. Attendant indicators were identified to track
progress and performance measurement

O

a

o

a

O

a

o

o

o

a

was above target

in Year 3,

reaching 87%o in

APA II
(Outcome 3):
Strengthen
national
govern m en t
capacity to
manage climate
risk

Annual capacity-

building plan for

national

institutions,

expressed as a

percentage.

The program's

set targets was

60%o for Year l;
70%o for Year 2

and 80% for

Year 3.

However, actual

performance was

25Yo achieved in

Year 2 and a

modest

improvement to

44Yo in Year 3.

During the

review period,

the achievement

was 75Yo

xvt

a
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4. Environmental and Sustainability Reporting

Toaddresstheseweaknesses,theProgramstrengthenscountylevelsystemstomanage

climate resilience actions' risks. National govemment officers at the county level' such as

socialdevelopment,labour,andgenderolTicersandcountyofficers,areinvolvedin

managingthesocialrisksoftheProgram.TheProgramcollaborateswiththeNEMAtobuild

the capacity of counties on climate resilience actions' screening, preparation of

environmentalandsocialassessmentdocuments,andmonitoringoftheCGsEnvironmental

andSocialManagementPlansduringimplementation.Also,theProgramcoltaborateswith

the DoSHS to enhance the capacity of the counties for community oHS' develop an oHS

checklist for minor civils works, and train the environmental and social focal points' The

ProgramSupportthestrengtheningoftheTNT&Pandthecounties,socialandenvironmental

risk management systems in all counties. This include the recruitment of an environmental

and social specialist at the TNT&P PIU and social and environmental safeguards focal points

in each county. The Program excludes high risks projects (projects that have significant

negative environmental and social impacts that are sensitive, diverse, or unprecedented)' The

county-levelenvironmentalandsocialfocalpointsareguidedbytheProgram's

EnvironmentalandSocialManual,annexedtothePoM,inscreeningforexclusion.

Moreover, the Manual will provide guidance for the rigorous sub-project screening of

remaining environmental and social risks

l. Sustainability strategy and profile

The Program facilitates environmental sustainability through a responsible management of

natural resources to fulfil current needs without compromising the ability of future

generations to meet theirs.

2. Environmental Performance

The program recorded notable progress in institutionalizing environmental and social safeguards

at both the national and county levels, as outlined below

Regulatory Compliance: All sub-proje cts (2'245) were screened in line with EMCA

(1999)anditsregulations.APA2resultsconfirmedthat44outof45counties(98%)had
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obtained either ESIA licenses or official clearance letters, meeting Minimum performance
Condition (MpC) 7.

Social Safeguards: The rights of communities were upheld, with no reported cases of
forced displacement except in Nyamira county. Four counties-Bomet, Busia, Bungoma,
and Elgeyo Marakwet-recorded grievances, which were addressed through the
established GRM systems.

Risk Management: Key risks identified incruded projects with potentiaily high ESHS
risks (e'g', dams, i*igation, and waste management), elite capture, staff turnover, land
disputes, and limited budgetary ailocations for safeguards. Targeted ESIAs were conducted
in all high-risk areas.

Mitigation Measures: Environmental measures

conservation to enhance land resilience. Social

included afforestation

measures involved

and soil

community

lopment of
consultations, gender-sensitive grievance redress systems, and ongoing deve
Gender and GBV Action plans.

Capacity Buirding: counties received ongoing technicar support and training on ESrA,
ESMPs, incident reporting, stakeholder engagement, and ESHS compliance. A standard
ESMP monitoring temprate was rolred out, and over 120 officers were trained in
environmental monitoring and conflict resolution. Monthry webinars and tailored training
materials supported continuous learning.

Knowledge Products and roots: The ESRM Manuar and associated ESS documents were
reviewed. Previousry, an ESIA compriance-monitoring tool was deveroped and piroted.
Internal E&S guiderines and roRs were updated to guide county implementation and ApA
assessments.

stakeholder Engagement: county-level consultations were held with broad community
participation, including engagement with Indigenous peoples. Updates to the Stakeholder
Engagement PIan (SEp) are underway.

Monitoring and Reporting: Fierd visits verified compriance with E&S protocors, and
structured reporting mechanisms are now operational across counties.
Lessons Learned: Key takeaways incrude the value of earry stakeholder engagement, the
importance of integrating traditional and scientific knowledge, and the effectiveness of
making ESIA a performance condition-reading to higher compriance compared to similar
programs.

o

xvlll

O

O

o

a



o

o

O

o

O

o

a

o

O

FINANCING LOCALLY.LED C LIMATE ACTION PROGRAM

Annual RePort and Financiol Slatemenls for thefinancial Yeor en

3. EmPloYee welfare

The Program:

o Recognises employee recruitment and

experience and abitity to perform th

treatment and with respect'

ded June 30,2025

selection that is based on merit that includes skills'

e job. At the same time, employees receive fair

a Providesemployeeswithfairopportunitiesfortraininganddevelopmentbasedontheir

strengths and needs to help them achieve their full potential'

ComplieswithLabourLawsincludingcompliancewiththeoccupationalSafetyand

4. MarketPlacePractices-

a) Responsible Supply chain and supplier relations-

TheProgramundertakesprocurementactivitiesthroughanannualProcurementPlanand

work plan approved by the World Bank and the National Treasury'

ProcurementundertheProgram.slPFcomponentfollowstheWorldBank,s..Procurement

RegulationsforlPFBorrowers,,FirstPublishedJuly2016andrevisedFifthEdition

September 2023 ("Procurement Regulations")

procurement under the performance for Results component is undertaken under the Public

Procurement and Asset Disposal Act'2015 and the attendant Regulations'

The program enhances transparency, competitiveness and participation of suppliers in the

procurementprocessthroughadvertisementofprocurementopportunitiesthroughthePublic

procurement Information portal, National rreasury's website, UNDB online and the world

Bank's intemal website'

ProcurementawardsareavailableatthePublicProcurementlnformationPortalandthe

World Bank's website.

PaymentofgoodsandservicessuppliedundertheProgramisthroughthesignedcontract

milestones and completed agreed deliverables'

b) ResPonsible ethical Practices

SuppliersundertheProgramcommittoobservealllawsgoverningFraudandCorruption

through the contracts signed under FLLoCA'

a

a

a
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a
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The Program activery engages suppriers through a Grievance Redress Mechanism to
promptly address any complaint arising out of a procurement process.
Suppliers are sensitized on the process of submitting procurement related complaints
through the Intention to award letters.

o

o

o

o

o

O

o

o

o

a

a

o

Prior to contract signing, successfur suppriers discrose information on their Beneficial
Ownership.

c) Regulatory impact assessment

To safeguard citizen and stakeholder rights, some contracts require the contractor/consultant tosubmit a Sexual Exploitation and Abuse (SEA) and./or Sexual Harassment (SH) performance Declaration,
Environmental Impact Assessment certificate.

5. Community Engagements

community engagement was witnessed during the Participatory climate Risk Assessment thePCRA process was marked by the following steps:
o Started in April 2022witha pilot in vihiga county, which was concluded in october 2022.o counties were crustered into five crusters, and technicar teams from the project

Implementation unit (Plu), county climate Directorate (ccD), Ministries, Departments,
and Agencies (MDAs), councir of Governors (coG), civir Societies, and the Bank team
supported the crusters to conduct the participatory crimate Risk Assessment (pcRA).o 44 counties successfully submitted the pcRA and ccAp Reports on March 31,2023.The
Initial Annual Performance Assessment was carried out in early June 2023 in the 44
counties that met the Minimum Performance conditions to access the Climate Resilience
Investment (ccRI) Grant for the financiar year 2023-2024.

xx
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5 Statement of Project Management Responsibilities

ThePrincipatsecreraryfortheNationalTreasury,theProgramCoordinatorandtheProgram

ManagerFinanceandStrategyfortheFinancingLocally-LedClimateActionProgramare

responsibleforthepreparationandpresentationoftheProject,sfinancialstatements,which

give a true and fair view ofthe state ofaffairs ofthe Project for the financial year ended on

June 30, 2025.

Thisresponsibitityincludes(i)Maintainingadequatefinancialmanagementarrangements

and ensuring that these continue to be effective throughout the reporting period' (ii)

Maintaining proper accounting records, which disclose with reasonable accuracy at any time

thefinancialpositionoftheproject,(iii)Designing'implementingandmaintaininginternal

controlsrelevanttothepreparationandfairpresentationofthefinancialstatement,and

ensuring that they are free from material misstatements, whether due to error or fraud'(iv)

safeguarding the assets of the project, (v) Selecting and applying appropriate accounting

policiesand(v)Makingaccountingestimatesthatarereasonableinthecircumstances.

ThePrincipalsecreloryfortheNationalTreasury,theProgramCoordinatorandtheProgram

Manager Finance and Strategy for the Financing Locally-Led climate Action Program accept

responsibi|ity for the Project,s financial statements, which have been prepared on the accrual

basismethodoffinancialreporting,usingappropriateaccountingpoliciesinaccordancewith

International Public Sector Accounting Standards'

ThePrincipalsecretoryfortheNationalTreasury,theProgramCoordinatorandtheProgram

ManagerFinanceandStrategyfortheFinancingLocally-LedClimateActionProgramareof

the opinion that the Project's financial statements give a true and fair view of the state of the

Project,stransactionsduringthefinancialyearendedJune30,2025'andoftheProject,s

financialpositionasatthatdate.ThePrincipolsecrelaryfortheNationalTreasury,the

ProgramCoordinatorandtheProgramManagerFinanceandStrategyfortheFinancing

Locally-LedClimateActionProgramfurtherconfirmthecompletenessoftheaccounting

recordsmaintainedfortheProject,whichhavebeenrelieduponinthepreparationofthe

Projectfinancialstatementsandtheadequacyofthesystemsofintemalfinancialcontrol.

ThePrincipalsecretaryfortheNationalTreasury,theProgramCoordinatorandtheProgram

ManagerFinanceandStrategyfortheFinancingLocally-LedClimateActionProgram

confirmthattheProjecthascompliedfullywithapplicableGovemmentRegulationsandthe

terms ofextemal financing covenants and that Project funds received during the financial year

a

o
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under audit were used for the eligible purposes for which they were intended and were
properly accounted for

Approval of the project Financial Statements

The Project financial statements were approved by The prin
Treasury, the Program Coordinator and the program Manag

cipa

erF
Financing Locally-Led Climate Action program on

a

o

I Secrelary

inance and

for the National

Strategy for the

signed by

Chr ptoo, PhD, CBS heng Maur Pedo, PhD
ICPAK NO.4037
Program Manager- in & Strategy

Date
)o 2s IJ.Dat

2025 and o
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REPORT OF THE AUDITOR.GENERAL ON FINANCING LOCALLY.LED CLIMATE
ACTION PROGRAM PROJECT (LOAN NO. BMZ-NO. 2016 65 108/2018 65 138) FOR
THE YEAR ENDED 30 JUNE, 2025 _ THE NATIONAL TREASURY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on Lawfulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Managemenl Act,2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Financing Locally-Led Climate
Action Program set out on pages 1 to 26, which comprise of the statement of financial
position as at 30 June, 2025 and the statement of financial performance, the statement
of changes in net assets, the statement of cash flows, and the statement of comparison

Report of the Auditor-General on Financing Locally-Led Climate Action Program Project (Loan No. BMZ-No. 2016

65 108/201 8 65 I 38) for the year ended 30 June, 202 5 - The National Treasury



of budget and actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, in all material respects, the financial position of Financing Locally-Led
Climate Action Program as at 30 June, 2025 and of its financial performance and its cash
flows for the year then ended, in accordance with the lnternational Public Sector
Accounting Standards (Accrual Basis) and the Public Finance Management Act, 2012
and the Loan Agreement No. BMZ-No. 2016 65 108 12018 65 138 between the Republic
of Kenya and the KFW, Frankfurt am Main dated 22 December,2022.

ln addition, the special accounts statements present fairly, transactions for the year and
the closing balance have been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Financing Locally-Led Climate Action
Program Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Emphasis of Matter

1. Amount Withdrawn but Not Claimed

Part B of the statement of Special (designed) Account No 1000658959 and 1000738413
reconciliation for the Program reflects EUR.1,067,606.99 (Kshs.154,938,920) and
EUR.9,600,000.00 (Kshs.1,393,222,080) respectively, at an exchange rate of 1 EUR at
Kshs.145.1273) as withdrawn but unclaimed as at 30 June, 2025. This represents
cumulative funds' transfers to the local Program bank account but whose expenditure
returns had not been submifted to The National Treasury by the close of the financial
year.

2. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actualon comparable basis of Kshs.550,000,000 and Kshs.425,423,068 respectively
resulting to an under-funding of Kshs.124,576,932 or 23o/o of the budget. Similarly, the
Program spent an amount of Kshs.291,007,804 against actual receipts of
Kshs.425,423,068 resulting to an under-utilization of Kshs.134,415/M or 32% of the
actual receipts available during the year under review.

ln the circumstances, the under-funding and under-utilization affected the planned
activities and may have impacted negatively on service delivery to the public.

a
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Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
the Financial Statements, Emphasis of Matter and Report on LaMulness and
Effectiveness in Use of Public Resources. The issues as detailed in Appendix I remain
unresolved as Parliament has not deliberated on the same.

Other lnformation

The Management is responsible for the Other lnformation set out on page iii to xxii which
comprise of Project lnformation and Overall Performance, Statement of Performance
against Project's Predetermined Objectives, Environment and Sustainability reporting
and Statement of Project Management responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

ln connection with my audit on the Project's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Report of the Auditor-General on Financing Locally-Led Climate Aclion Program Project (Loan No. BMZ-No. 20 l6
65 108/201865 lj8)for the year ended 30 June, 202 5 -The National Treasury
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3. Delayed Disbursement of County Funds

Review of the annual performance assessment report revealed that an amount of
Kshs.1,200,000,000 ought to have been disbursed to Counties as transfers to other
Government entities during the year under review. However, as reflected in the statement
of financial performance, only Kshs.203,938,051 was transferred to Counties, leaving an
amount of Kshs.996,061,949 undisbursed or 83% approved allocation.

ln the circumstances, delays in funds disbursement to counties may have negatively
affected the implementation of Counties' workplans.

My opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.



Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis of Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by the Loan Agreement No. BMZ-No. 2016 65 10812018 65 138 between
the Republic of Kenya and the KFW, Frankfurt am Main dated 22 December,2022, I

report based on my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

iii. The Project's financial statements are in agreement with the accounting records
and returns.

Basis for Conclusion

The Loan Agreement No. BMZ-No . 2016 65 108 I 2018 65 138 between the Republic of
Kenya and the KFW, Frankfurt am Main dated 22 December,2022, requires that I report
on the legal or regulatory requirements, or on performance information disclosed. These
matters require expressing a separate opinion as to the Project's compliance with laws
and regulations. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Board of Directors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual

Report ofthe Auditor-General on Financing Locally-Led Climate Action Program Project (Loan No. BMZ-No. 2016
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Basis,) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
lnstitute's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 oI the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Report of the Auditor-General on Financing Locally-Led Climate Action Program Projecl (Loan No. BMZ-No. 2016
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaokenva o. ke/aud itor-qenerals-
responsibilities-for- audiU This description forms part of my auditor's report

FCP , CBS
AUDITOR-GENERAL

Nairobi

21 November,2025

Report of the Auditor-General on Financing Locally-Led Climate Action Program Project (Loan No. BMZ-No. 201 6
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Appendix I

Unresolved Prior Year Matters

Report of the Auditor-Ceneral on Financing Locally-Led Climate Action Program Project (Loan No. BMZ-No. 2016
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No Reference Observation
Basis of Qualified Opinion

1 120 Unaccounted Transfers to Other Government Entities

Emphasis of Matter
2 121 Budgetary Control and Performance

3 122 Delayed Disbursement of Funds

Lawfulness and Effectiveness in Use of Public Resources
4 123 lrregular Advance Payment for Training
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7. Statement of Financial Performance for the year Ended 30th June 2025.

Reven ue

Revenue Transfers 6 412 106
Miscellaneous Revenue '7

Total revenue
112 6 r06

nsesEx
Em lo ee costs 8 I,535,460
Use of oods and services 9 94,198,139

SCDe reciation and amortization ex l0
Transfer to other Government Entities ll 203 938 05r
Other Transfers/Subsidies/Cran ts t2
Certified Works l3
Total ex cnses

299,671,650
Oth er ains/ losses
Gain/Loss on sale of assets 14

e transactionsGain/Loss on forei n exch l5
Im irment loss l6

Sur I us/ deficit
I t2 .t

The accounting pol icies
the fi nancial statements,

7

ls ptoo, PhD, CBS

and explanatory notes to these financial statements are an integral part of

eng Mauri Pedo, PhD

PrincipalSecretary/lrlT programCoordinator
ICPAK NO.4037
Program Manage Fin & Strategy

o x b Dr>y
Date Date Date

Notcs 2024t2025
Kshs

2sZ-S
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8. Statement of Financial Position as at 30th June 2025

The financial statements re approved on s

Chri ip hD, CBS dhen

2025 and signed by

Mauri Pedo, PhD
s

ICPAK o.4037

Principal Secretary/I'{T Program Coordinator Program Manag er-Fin & Strategy

2 2b2s o EOL:-
Date Date Date

2

Assets

Current Assets
962l3 ltI 415 26417uivalentsCash and Cash

l8Receivables
l9Inventories

7 l9 1464 40020ent
20 10836l3{ 905Total Current Assets

Non-Current Assets
108 8122tul entPlant andPro

22ible AssetsIn
tt I

To tal Non- Current Assets
l.lJ 3{717Total Assets a

Liabilities
Current Liabilities

I 687 74023Trade and Other P ables
24Third De osits
25Deferred lncome

I 7 7{0Total Current Liabilities

I 687 740
Total Liabilities b

127 29 {
Net Assets a-b
Re resented

127 29 {
Accumulated Sur lus

o

o

a

Notc 202412025 l't Ju 2024

Kshs Kshs

20.716,108

20,736,108

20,736,108
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finan

9. Statement of Changes in Net Assets

The accounting policies and explanatory notes to these
of the financial statements.

The financial statements were approved on >fl 
"

cial statements form an integral part

2025 and signed by:

o

O

o

o

O

,l

o

o

Chris PhD,CBS Pc r hen Maur Pedo, PhDtoo,

ICPAK NO.4037PrincipalSecretary/l{T programCoordinator Program Mana r-Fin & Strategye

)"Date Da Date

(,

o

As at 30th June 2024 (Cash Basis )
20 73 108

Adj ustments

Asset Reco n ltion
Liabilities recogn lt ion

40 570
As at I't Jtly 2024

earSurplus/(Deficit) for the
U 63.1 56

As at 30th June 2025
127 9

J

a

a

o

l)escri tion Accu m ulated Su s

Kshs

I
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10. Statement ofCash flow for the year ended 30th June 2025

ded June 30, 2025

o

o

Cashflow from oPerating activities

Receipts

412 6 1066Revenue Transfers

'7Miscellaneous Revenue

106112Total receiPts

Paymen ts

531 1408

76 726 543Use of goods and services

203 938 5lllTransfer to other Government Entities

l2Other Transfers/Subsidies/Grants

l3Certified Works

282 195 7J{Total payments

72130 llNet cash flow from operating activities

Cashflow from investing activities

8l2tAcquisition of non-fi nancial assets

22

Net cash flows from investing activities

Cash flow from financing activities

Net cash flow from financing activities

02l2lNet increase/Decrease in cash and cash equivalents

IJ ltl7Cash and cash equivalent at I't July 2024

r5 61t1Cash and cash equivalent at end June 2025

4

a

a

202412025Note
Kshs

Employee costs

9

Acquisition of Intangible assets
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ll' Statement of Comparison of Budget and Actual Amounts for the year ended 30rh June 2025

Budget notes

o

o

o

o

a

o

o

o

o

o
a

a

The Annual workplan and Budget FY 2024/25 to support the MDAs was only approved 2nd euarterof the FYthereby resulting into a tutt quarter of budget unoerutitiz*ion;
Delay in the Parliamentary approval of county Governments Additional Allocations Act (GGAAA) forFY 2025 to facilitate transfers of county Governments.Funds. This *u, oniy upp.orJ on i3fi i;;; 

^'

2025 and by the time the Program Budget had already been rationalizea auJto reported low absorptionsince 907o of the program expenditure i-s under the cbAAA F.a.e*o.k; 
-

The variations in the Supplementary III Budget and.subsequent Jeiay in assenting to the Budgetsignificantly afrected the implementaiion of the"work Plan Activities since the same was only Assentedto by the H'E ' the President on 26rh June, 2025 that was after the closure of the Special Account fundsrequest window;
Delay in the confirmation of achievement of the Disbursement Linked Indicator (DLI) by theDevelopment Partner that was done on 25th June, 2025 with runar u"irg-"r.dited in the Bank Accountby 7'h July, 2025 and therefore only lToh or,r," corrry Transfers being made from the pforR BankAccount Reserves.

a

5

Ksh s Ksh s Kshs Ksh s KshsBudget Carry Overs from
t3,t t6,962 t3,t 16,962 t3,t t6,962 l00Yo

Receipts

Revenue Transfers
l,400,000,000 (q63,l 16,e62) 5 36,883,03 8 4t2,306,106 124,576,932 77%

Miscellaneous Revenue

lYo
Total Revenue

t,4t3,t 16,962 (863,116,962) 550,000,000 425,423,068 124,576,932 77o/o

Pa ments

Employee costs
10,8 12.960 (9,28 r,820) I ,53 l, 140 1,53 I,140 100%

Use ofgoods and services
188,404,002 ( 100,000.000) 88,404,002 76,726,543 I I,677,459

CS

Transfer to other
Government Entiti 1,200,000,000 (750,000,000) 450,000,000 203,938,051 246,061,949 4sYo
Acquisition of Asstets

l1,900.000 10,064,858 8,8 12.070 I,252,788 88o/o
Total Payments

I,4t3,t 16,962 550,000,000 29t,007 ,804 258,992,196 53yo
Surplus

134,4t5,264 1l]4,41s,264\

I II

a

O

lleceipts/Payments Itcrr Original
Budget Adjustnrcnts Final

Budget

ActuaI on
Conrparablc

B:rsis

lludgct
Utilization
Diffe ren ce

Y" ot
Utilizrrtion

ll h c=a+b d c-c-rl f=d/c o/"

plgvious periods

87%

(3,E35, 142)

(E63, r r6.962)
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Annual RePorl and Financiol Slalements for thefi
a

o

o

a

a

a

Budget Reconciliation

O

a

o

o

Amount in Kshs
Llc arsPf artil1o oflcD S pti

114,415,264Actual SurPlus Amounts as Per

statement of Budget

the

Reason for di fferencesI

Reason for differences)
Reason for differencesJ

Reason for differences4

134,415,264envaluhASChAS andn C EqC So
h owsllCf asen otemtathe SAS pe

o

!

6



The Financing Locally-Led climate Action Program is established by the Financing agreement byGovemment of Kenya and German Government. it 
" 

rlmca program is implemented by the NationalTreasury and Economic rla-n1ine through a Program Implementatio-n unit 1pluy. The National Treasuryand Economic Planning Ministry derives its,uldu,. from Article 225 (t)oitt" conrtitrtion of Kenya,201 0' which states that an Act of Parliament shall provide for the' establishment, functions andresponsibilities of the National rreasury whose provision is actuarized in the pubric Finance ManagementAct (PFM) Act 2012' Further, the functions and obligations of the National Treasury and EconomicPlanning are drawn from the Executive Order No. I of 20 I g (Revised).

FINANCING LOCALLY.LED CLIMATE ACTION PROGRAMAnnual Report and Financ ial Statements for thefinancia I yeor ended June 30, 2025

12. Notes to the Financial Statements

2. Statement of Compliance and Basis of preparation

The financial statements have been prepared in accordance with the public Finance Management A ct,2012
and with the International public Sector Accounting Standards (lpSAS).

These financial statements were authorized for issue by the accounting officer on June 30,2025.

3. Adoption ofNew and Revised Standards

i) New and amended standards and interpretations in issue effective in the year ended 30 June
2025.

a

o

a

o

O

a

o

a

o

a

a

IPSAS 43

The standard sets out the principres for the recognition, measurement, presentation,
and disclosure of reases. The objective is to ensure that ressees and ressors provide
relevant information in a manner that faithfuily represents those transactions. This
information gives a basis for users of financiar statements to assess the effect that
leases have on the financiar position, financiar performance and cashflows of an

The new standard requires entities to recognise, measure and present information on

The Program does not have reases hence the standard wi[ have not an impact to
the Program financial statements going forward.

Entity

right of use assets and lease liabilities

IPSAS 44:

Non- Current

Assets Held for

Sale and

The Standard requires,

Assets that meet the criteria to be crassified as herd for sale to be measured at the rower
of carrying amount and fair varue less costs to se and the depreciation ofsuch assets
to cease and:

Applicable l'l Jonuory 2025

7
a

l. Generat Information

Applicable I't January 2025
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o

a

o

o

o

a

a

o

o

in the statement of financiar position and the results ofdiscontinued operations to be

presented separately in the statement of financial performance'

The Program does not have Non-Current Assets held for sate and discontinued

Operations hence the standard will not have an impact to the Program financial

statements.

resented seParatelYheld for sale to be P
Assets that meet the criteria to be classified as

Discontinued

Operations

I't January 2025

rd supersedes IPSAS l7 on Property, Plant and Equipment' IPSAS 45 has

additional guidance/ new guidance for heritage assets' infrastructure assets and

measurement. Heritage assets were previously excluded from the scope of IPSAS l7

inlPSAS45,heritageassetsthatsatisffthedefinitionofPPEshallberecognisedas

assets ifthey meet the criteria in the standard. IPSAS 45 has an additional application

guidanceforinfrastructureassets,implementationguidanceandillustrativeexamples'

The standard has ctarified existing principles e'g valuation of land over or under the

infrastructureassets,under-maintenanceofassetsanddistinguishingsignificantparts

The standard will have an impact to the Program financial statements golng
of infrastructure assets

Applicable

The standa

IPSAS 45.

PropertY Plant

and EquiPment

't January 2025

e of this standard was to improve measurement guidance across IPSAS

Providing further detailed guidance on the implementation of commonly

used measurement bases and the circumstances under which they should

be used.

Clarifying transaction costs guidance to enhance consistency across

appropriate guidance across IPSAS related to

measurement at recognition, subsequent measurement and measurement

The standard also introduces a public sector specific measurement bases called the

The standard will have an impact to the Program financial statements going

lt

l

related disclosures

current oPerational value

forward.

by

Applicable I
The objectiv

IPSAS;

Amending where

IPSAS 46

Measurement

a

a

Itritc and inrPaiSlirndard

forward.

l.

8
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New and amenrletl standards and interpretarions in issue bur nor yer effecrive in lhe year endt
30 June 2025

o

a

o

a

o

a

o

o

o

o

IPSAS 47.

Revenue This standard supersedes IpsAS g- Revenue from exchange transactions, IpsAS ll
construction contracts and rpSAS 23 Revenue from non- exchange transactions. This
standard brings all the guidance of accounting for revenue under one standard. The
objective ofthe standard is to estabrish the principres that an entity shail appry to reporr
useful information to users of financiar statements about the nature, amount, timing
and uncertainty of revenue and cash flow arising from revenue transactions.
The Program has revenues; Therefore, the standard will have an impact to the
Program financial statements going forward.

Applicoble I't January, )Q)6

IPSAS 48-

Transfer

Expenses

The objective ofthe standard is to estabrish the principres that a transfer provider sharl
apply to report useful information to users of financial statements about the nature,
amount, timing and uncertainty of expenses and cash flow arising from transfer
expense transactions. This is a new standard for pubric sector entities geared to provide
guidance to entities that provide transfers on accounting for such transfers.

Applicable Iil Jonuary 2026

fe

fo

P ra hm sa tra snrog rs to Co nIt ty ht se nta ad rdh va ac n nl cta ot th Pop ro firam an nc ta s tea em tsn n rwa rdgoIPSAS 49-

Retirement

Benefit Plans

The objective is to prescribe the accounting and reporting requirements for the pubric
sector retirement benefit prans, which provide retirement to pubric sector emproyees
and other eligible participants. The standard sets the financiar statements that shourd
be presented by a retirement benefit plan.

ve retirement benefits plans hence the standard will
Program fi nanciat statements.

Applicoble I'l January 2026

The Progra
not have an

m does not ha
impact to the

IPSAS 50:

Exploration

For &

Evaluation of
Mineral

Resources

The objective ofthis Standard is to specif! the financiar reporting for theexploration for and evaluation of mineral ."ror.."r. The Standard requires:i' Limited improvements to existing accounting practices for exproration
and evaluation expenditures.

ii' Entities that recognize exploration and evaluation assets to assess such
assets for impairment in accordance with this standard and measure
any impairment in accordance with IPSAS 26.

lll

Applicab le Istlanuary 2027

fi
fo

D sc oS ure S den and xe a thnry am unop ts th entr sty
nan c a sta em nts an s t1 fro rhn1 ee x(, o tlra on r anp ed al au no fo

m nera resources and eh fo oth SCp fina cn al sta men tS
eh ant oun ln nt, dan(t of future cash fl WSo fro l'n

an ex o tlra nov dan ep al ua no Sa se S rec o Zed8nl

I a

i0

Standard lilffr 'ctivc rl:rlc :rrrtl inrpacl:

The Governmentsl Therefore,will

certainty

that ln

users
understand
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iii) EarlY adoPtion of standards

TheProgramdidnotearly-adoptanyneworamendedstandardsinthefinancialyear.

4. Summary of Significant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with,other govemment entities are measured at fair value and

recognized on obtaining conirol ofthe asset (cash. gooir. ..*i.., and property) if the transfer is free from

conditions and it is proUuUi"iftut tfr. ""ono*i. 
Utntnit * service potentiairelated to the asset will flow to

the entity and can U. ..ur*.J..liably. To the .*ttni tt'u' tt"te is a related condition attached that would

give rise to a liability to r"puy in" amounl, the amount is recorded in the statement of financial position and

realised in the statement offinancial performance over the useful life ofthe assets that have been acquired

using such funds.

ii) Revenue from exchange transactions

Interest income

Interest income is accrued using the effectiv

cash receipts through the expected life ofthe

applies this yield to the principal outstandin

e vield method. The effective yield discounts estimated future

r,'".t"rri "tt.itothat 
asset's nlt carrying amount' The method

g to determine interest income each period'

b) Budget information

o

The original budget for FY 2[24l2l25was assented to by H'E, the President on 286 June' 2024' Subsequent

revisions or additional appropriations were made ,o-ih. uppror.d budget in.accordance with specific

approvals from the NationiL Assembly. The Program upon receiving.the iespective approvals to conclude

the final budget adds tt"-uaaiti*uf'appropriaiions-to the originil budget' Accordingly' the Program

recorded no additional appropriations on the FY ZO.ZitiOZS bridget fo1owing.the National Assembly's

approval. The program,s;"i;;; t;;;qlred on a.different basis-to the actual income and expenditure

disclosed in the financiaf 
"rt"i-..""t'r. 

the financial ,o**"ntt are prepared on accrual basis using a

classification based on the nature ofexpenses in the statemeni ornnancial performance, whereas the budget

is prepared on cash uurir. r[" uiounti in tt . nnun.iui.t'ut"tents were reiast from the accrual basis to the

cash basis and reclassifiedil;;;;;;,;,ion to be on the same basis as the approved budget' A compartson

ofbudget and actual amounts, prepared on a.on,purult. Uutisto the approvid budg"t' is then presented in

the statement of comparison of budget and actual amounts' In addition to the Basis difference' adjustments

to amounts in the financiai ,tut.#nt, are also *uJ" ior. differences in the formats and classification

schemes adopted ro. g," pi"r"ntulion or tr,e financial statements and the approved budget' A statement to

reconcile the actual amounts on a comparable basis i""i"O"J i' the statement of comparison of budget and

actual amounts and the actuals as per the statement-oi i*un"iut performance has been presented on page 5

and I under section I I and 7 Respectively under ofthese financial statements'

The Program does not

Resources hence; the s

valuation of Mineral

to the Program financial

statements.

toration For & E
t have an imPact

undertake ExP

tandard will no

a l0

o

;rte:and inr PirclF.ftiStandartl



ft:::H:: 
on assets shall be on Reducing balance method on Net book vatue of the Asset as foltows:

Motor vehicles & other Transport Equipment DePreciation rate (Yo)

Computer and other ICT Equipment ' ' 
30%Furniture, Fittings & Equipment D.5

d) Leases

Finance leases are leases that transfer substantially the entire risks and benefits incidental to ownership ofthe leased item to the Entity. Assets held under a finun." l"ur" are capitalized at the commencement of thelease at the fair value of the leased property or, if lower, at the present varue of the future minimum reasepayments' The Entity also recognizes the associated lease liability at the inception of the lease. The liabilityrecognized is measured as the present value of the future minimum l"ur" puyr.nt, at initial recognition.Subsequent to initial recognition, lease payments are apportioned between finance charges and reductionof the lease liability to achieve a constant rate of interest on the remaining balance of the liability. Financecharges are recognized al.llnance costs in ,r.plr. or deficit. An asset held under a finance lease isdepreciated over the useful life ofthe asset. Ho*eu"r, ifthere is no.easonable certainty that the Entity willobtain ownership of the asset by the end of the lease term, the asset is depreciated over the shorter of theestimated useful life of the asset and the lease term.

e) Intangible assets

Intangible assets acquired 
:"pu..at:ll are initially recognized at cost. The cost of intangible assets acquiredin a non-exchange transaction is their fair *lr" ut tn. aute of the exchange- nolto*ing initial recognition,intangible assets are carried at cost less uny u".rruluted amortization and-accumulated impairment losses.Intemally generated intangible. urr.tr, .*.lrding capitarized a"u"topr.ni .o.,r, u." no, capitalized andexpenditure is reflected in surplus or deficit in th-e period in which the expenditure is incurred. The usefullife of the intangible assets is assessed as either f,ni," o, indefinite. Intangible assets with an indefiniteuseful life are assessed for impairment at each reporting date.

l) Research and development costs

FINANC I NG LOCA LLY-LED C LI MA TE ACTION PROGRAMAnnual Reporl and Finoncial Statem enls for theJinancial year ended lune 30, 2025

o

a

a

o

o

a

a

a

The Entity expenses research costs as incurred. Development costs on an individual project are recognizedas intangible assets when the Entity can demonstrate:
) The technical feasibility of completing the asset so that the asset will be available for use orsale.

ll o

a

o

c) Property, plant and equipment
AII property' plant and equipment are stated at cost less accumulated depreciation and impairment losses.cost includes expenditure that is directly attributable to the acquisitio, o. .onrtrr.tion of the item ofproperty appropriately according to the acronyms you use in your frnanciar statements prant and equipment.when significant parts of pt:rny' plant and equipm:lt are required to be replaced at intervals, the entityrecognizes such parts as individual assets with specific.usefui rives and iJp.".irr", them accordingry.Likewise' when a major inspection is performed, its cost is recognized in the carrying amount of the plantand equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenancecosts are recognized in surplus, or deficit as incurred. where an asset is u.qrir"a in a non_exchangetransaction for nil or nominal consideration the asset is initially measured at its fair value. Depreciation isnot recognised in the year ofpurchase.

o
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Annual RePort and Financiul Ststements for the linanciol year en

ow the asset will generate future economtc benefits or service Potential

decl June 30, 2025

a

a

o

Following initial recognition of an asset, the asset is carried at cost less any accumulated amortization and

accumulated impairment losses. Amortization of the asset begins when development is complete' and the

asset is available for use. It is amortized over the period of expected future benefit. During the period of

development,theassetistestedforimpairmentannuallywithanyimpairmentlossesrecognized
immediately in surPlus or deficit'

a

a

o

a

g) Financialinstruments

IpsAS 41 addresses the classification, measurement and de-recognition of financial assets and financial

liabilities, introduces new rules for hedge accounting and a new impairment model for hnancial assets' The

program does not hur" uny hedge relitionships and therefore the new hedge accounting rules have no

impact on the Company's nnun"iut statements A financial instrument is any contract that gives rise to a

financial asset of one entity and a financial liability or equity instrument of another entity' At initial

recognition, the entity ..u.ur., a financial asset or financiai liability at its fair value plus or minus' in the

case of a financial asset or financial liability not at fair value through surplus or deficit, transaction costs

that are directly attributable to the acquisition or issue ofthe financial asset or financial liability'

Financial assets

Classificalion

The Program classifies its financial assets as subsequently measured at amortised cost' fair value through

net assets/ equity, or fair value through surplus and deficit on the basis of both the entity's management

model for financial assets and the contractual cash flow characteristics of the financial asset' A financial

asset is measured at amortized cost when the financial asset is held within a management model whose

objective is to hold financial assets in order to collect contractual cash flows and the contractual terms of

the financial asset give rise on specified dates to cash flows that are solely payments ofprincipal and interest

on the principal outstanding. A financial asset is.measured at fair value through net assetv equity if it is

held within the management model whose objective is achieved by both collecting contractual cash flows

and selling financial assets and the contractual terms of the financial asset give rise on specified dates to

cashflowsthataresolelypaymentsofprincipalandinterestontheprincipalamountoutstanding.A
financial asset shall be measured at fair value through surplus or deficit unless it is measured at amortized

cost or fair value through net assets/ equity unless an entity has made an irrevocable election at initial

recognition for particular investments in equity instruments'

Subsequent measurement

Based on the business model and the cash flow characteristics, the entity classifies its financial

assets into amortized cost or fair value categories for financial instruments' Movements in fair value are

presented in either surplus or deficit or through net assets/ equity subject to certain criteria being met'

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows represent

solely payments ofprincipal and interest, and that are not designated at fair value through surplus or deficit'

are measured at amortized cost. A gain or loss on an instrument that is subsequently measured at amortized

cost and is not part ofa hedging relationship is recognized in profit or loss when the asset is de-recognized

or impaired. Interest in.or-. f-, these financial a]sets is included in finance income using the effective

interest rate method.

a

a

a

a

t2
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Fai r value through net assets/

year ended June 30, 2025
equity

Financial assets that are held for collection of contractual cash flows and for selling the financial asset 'where the assets' cash flows represent solely payments of principal and interest. are measured at fair valuethrough net assets/ equity. Movements in the carrying amount are taken throu gh net assets, except for therecognition of impairment gains or losses, interest revenue and foreign exchange gains and losses whichare recognized in surplus/defi cit. lnterest income from these financial assets is included in finance incomeusing the effective interest rate method a

Fair value through surplus or deficit
Financial assets that do not meet the criteria for amortized cost or fair value through net assets/ equity aremeasured at fair value through surplus or deficit. A business moder where ii. 

"ntity 
manages financialassets with the objective of realizing cash flows through solely the sale of the assets would result in a fairvalue through surplus or deficit model.

Trade and other receivabtes

Trade and other receivables are recognized at fair values less allowances for any uncollectible amounts.Trade and other receivabres are assessed for impairme;; ;;;;;;,,"rr;;uu,;. 
^, 

estimate is made ofdoubtful receivabres based on a review ofa, outstanding amounts at the year-end.

a

o

o

a

Im pairment

The entity assesses' on a forward-looking basis, the expected credit loss (.ECL,) associated with itsfinancial assets carried at amortized cost and fair value through net assets/equity. The entity recognizes aloss allowance for such losses at each reporting date.

Financial liabitities

ClassiJication
The entity classifies its liabilities as subsequently measured at amortized cost except for financial liabilitiesmeasured through profit or loss.

h) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received throughnon-exchange transactions (for no cost or for a nominal cost), the cost ofthe inventory is its fair value atthe date of acquisition.

costs incurred in bringing each product to its present location and conditions are accounted for, as follows:) Raw materials: purchase cost using the weighted average cost method.
! Finished goods and work in progress: cost of direct materials and labour and a proportion ofmanufacturing overheads based on the normal operating capacity but exctuaing borrowing costs.

After initial recognition' inventory is measured at the lower of cost and net realizable value. However, tothe extent that a class ofinventory is distributed or deployed at no charge o. ro. u nonlinul charge, that classof inventory is measured at the rower of cost and .r.Lnt ,"ptu."ment cost.

l3 a

o

a

a

a
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Notes to the financial statements (Continucd)

Inventories (Continued)

Net realizable value is the estimated selling price in the ordinary course of operations, less the estimated

costs of completion and the estimated costs necessary to make the sale' exchange' or distribution'

lnventories are recognized as an expense when deployed for utilization or consumption in the ordinary

course of operations of the Program'

i) Provisions

any reimbursement

Contingent liab ilit ies

provisions are recognized when the Program has a present obligation (legal or constructive) as a result of

a past event, it is probable that an outflow ofresources embodying economic benefits or service potential

will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation'

Where the program expects ,orn1 o,. alt of a provision to be reimbursed, for example' under an insurance

contract, the reimbursement is recognized as a separate asset only when the reimbursement is virtually

certain. The expense relating to any provision is presented in the statement offinancial performance net ofo

The Program does not recognize a contingent liability but discloses details ofany contingencies in the notes

to the financial statements unless the possibility of an outflow of resources embodying economic benefits

a

o

o

The Program does not recognize a contingent asset but discloses details ofa possible asset whose existence

is contingent on the occurrJnc" o, non-o..r*ence ofone or more uncertain future events not wholly within

the control of the Entityin the notes to the financial statements' Contingent assets are assessed continually

to ensure that developments are appropriately reflected in the financial statements' If it has become virtually

certain that an inflow of economic benefits or service potentiat will arise and the asset's value can be

measured reliably, the asset and the related revenue are recognized in the financial statements ofthe period

in which the change occurs.

or service Potential is remote

Conlingenl assels

j) Nature and PurPose of reserves

The Program does not maintain reserves '

k) Changes in accounting policies and estimates

The Program recognizes the effects ofchanges in accounting policy retrospectively' The effects ofchanges

inaccountingpolicyareappliedprospectivelyifretrospectiveapplicationisimpractical.

o t4
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atements(Contin ued)

Retirement benefi t plans

n) Borrowing costs

a

o

a

a

o

o

O

a

O

Borrowing costs are capitarized against quarising assets as part of property, prant and equipment.Such borrowing costs are capitalized ovei the p..ild during *hich the assetis ieing ucqrir.d or constructedand borrowings have been incurred. capitaiization ceases when construction of the asset is complete.Further borrowing costs are charged to the statement of financiar performance.

o) Related parties

The Program regards a related party as a person or an entity with the ability to exert control individually orjointly or to exercise significant influence over the Entity, or vice versa. Members of key management areProgram coordinator, Program Manager Finance and strategy, program Manager county coordinationand Program Manager National Coordination.

l5 o

l) Employee benefits

The Program does not provide retirement benefits for its employees.

m) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on the
date of the transaction' At each reporting date, foreign currency monetary items are translated
using the closing rate' Non-monetary items measured in historical cost are translated using the
exchange rate at the date of the transaction, and those measured at fair value are translated using
the exchange rates at the date when the fair value was determined. Exchange differences arising
from the settlement of monetary items or translation of monetary/non-monetary items at rates
different from those at which they were initially reported are recognized in surplus or deficit in
the period.

a

a
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Notes to the financial statemen ts(Continued)

received

q) Cash and cash equivalents

year

ded June 30, 2025

a

p) Serviceconcessionarrangements

The Program analyses all aspects of service concession arrangements that it enters into in determining the

appropriateaccountingtreatmentanddisclosurerequirements.Inparticular,whereaprivateparty
contributes an asset to the arrangement, the Program ,""ogni'"' that asset when'and only when' it controls

or regulates the services. The oierator must provide togetier with the asset'.to whom it must provide them'

and at what price. ln the case of assets other than 'w-hole-of-life' assets' it controls' through ownership'

beneficial entitlement or otherwise - any significant residual interest in the asset at the end of the

arrangement. Any assets sorecognized are measured at their fair value' To the extent that an asset has been

recognized, the Program also rec"ognizes a corresponding liability, adjusted by a cash consideration paid or

o cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on calt and highly

liquid investments with an original maturiry of threemonths or less' which are readily convertible to known

amounts of cash and are subject to insignificant risk of changes in value' Bank account balances include

amounts held at the central 
-Bank 

of Kenya and at various commercial banks at the end of the financial

a

o

o

r) Subsequent events

There have been no events subsequent to the financial year end with a signif,rcant impact on the financial

statements for the year ended June 30,2025 '

5. Signilicant Judgments and Sources of Estimation Uncertainty

The preparation of the Program financial statements in conformity with IPSAS requires management to

make judgments, estimates"and assumptions that affect the reported amounts ofrevenues' expenses' assets

and liabilities, and the disclosure of contingent liabilities, at the end of the reporting period' However'

uncertainty about these assumptions and estimates could result in outcomes that require a material

adjustmenttothecarryinga,no,ntoftheassetorliabilityaffectedinfutureperiods.

Estimates and assumPtions'

The key assumptions concerning the future and other.key sources of estimation uncertainty at the reporting

date, that have a significant risi of causing a material adjustment to the carrying amounts of assets and

liabilities within the next financial year, are described below. The Entity based its assumptions and

estimates on parameters available when the consolidated financial statements were prepared' However'

existing circumstances and assumptions about future developments may change due to market changes or

circumstances arising beyond the control ofthe Entity. Such changes are reflected in the assumptions when

C

a

they occur. IPSAS 1 . 140

16
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Notes to the financial i tatements(Continued)

The useful lives and residual values ofassets are assessed using the following indicators to inform potentialfuture use and value from disposal:

processes.

Useful lives and residual values

Provisions

,

l7 o

a

The nature ofthe processes in which the asset is deployed.
Availability of funding to replace the asset.
Changes in the market in relation to the asset

Provisions were raised and management determined an estimate based on the information available.
Provisions are measured at the management's best estimate of the expenditure required to settle theobligation at the reporting date and are discounted to present value where the effect is material.
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FINANCING LOCALLY-LED CLIMATE ACTION PROGRAM

Annual RePorl and Financial Slatements lor the fi'nancial year ended June 30, 2025

Notes to the financial statements

6. Revenue Transfers

a) Details to Revenue Transfers

a

Conditional Transfers
208,368,036

Transfers from DeveloPment dno un FSoD Serre nu dartn
203,938,070

Transfers from Develo er under Trancheent partn
412306,106

Total Conditional Transfers

KshsKshsKshsKshs

208 368,036208 368 036
Transfers from Deve lopment Partner
under Dis osition Fund

203 938,070203,938.070
Transfers from DeveloPment P

under Tranche

artner

412 6 r06
412 06 106Total

o l8

o

202412025

KShsI)cscription

Total
tmnsfers
202412025

Amount
moved to
Capital

fund

Amount
dcfcrrcd

rundcr
dcfcrred
income.rformance

Amount
recognizcd

to Statcment
of Financial

Nnmc of The [ntitY Transfcrring
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Notes to the Financial Statements (Continued)
7. Miscellaneous revenue

During the year ended 30rh June 2025

8. Employees Costs

there were no miscellaneous revenue

ded June 30, 2025

o

o

a

o

o

o

a

o

O

O

ES
Ba sS c a cn os I C no ctra eted m op

1,423,290oyNS FS Em e Cr no tr ub no
12.960N S FS E ln ee oC n r uboy no
t2,960Com ulso na no a hea rh sn ranu eC sc h INe Se
4t,250Affordable housin Empl ee contribution
22,500Affordable housin Em o er contribution
22,500Total

1,535,460

8a Em loyees Costs

CostsTotal Em lo
I,535,460dA elll o ee cost

cost blesEm lo
(4,320)

I I 140

19

o

o

Descri on
FY 2021/25

usted for

Total



o

a

FINANCING LOCALLY-LED CLIMATE ACTION PROG RAM
ded June 30, 2025

Annual RePort antl Financiol Stotemenls for the Jinancial year en

Notcs to the Financial Statements (Continued)

9. Use of Goods and Services

10. Depreciation and Amortization expense

Duringtheyearended30thJune2025,therewasnodepreciationandAmortization

o

o

o

o

o

o

a

O

o

28,961,542
mestic travel and subsistenceDo

17,945,550
travel and subsistenceForeign

259,'769
Stationery, Printing, advertising, and information supplies

1,053,970
Office rent

35,785,858
avmentsTrainin l0,l9l,450

Hosp itality supplies and services
94,198,139

Total

9a. Use of Goods and Services
94 198 139

Total Use of oods incurred

Ad usted for ( l,l 86,000)
ab Secll PaCbu S teS& Scll1 S Col) (3,643,500)

itatity Su lies and Services Pa ablesHos (6,813,320)
ulPlant and ent Pa ablesPro c

1, 299,970
eriodaid in theablesTrade

7 128,746
Pre aid ex enses realized

76,726,543
Total

20

O

FY 2024125
Descri

Travel
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FINANCING LOCALLY-LED CLIMATE A CTION PROGRAMAnnual Report and Financiol Statements for theJinonciol
Notes to the Fi

yeor ended June 30, 2025
nancial Statements (Contin ued)

I l. Transfer to Other Government Entities

Notes:

r During FY 2024/2025 counties were assessed and the quali$ing counties and a totalamount KFW -KSh. 1,200,000,000) was dedicated for the counties.
o During the Year under review, the Program had only I Grant (County climate Resilience

Investment Grant- CCRIG) provided for in the county Government,Nairobi and
Mombasa counties are not eligibre for the program CCRIG a,ocations

o Bomet county had the funds retained by the Kfw as a result of Financial Management
issues that remained unresolved as of the time of the offshore funds transfer.

12. Other Transfers/Subsidies/Grants

During the year ended 30th June 2025,,there were no other transfers, Subsidies and Grants.

13. Certified Works

o

a

o

o

a

o

a

O

a

During the year ended 30rh June 2025,there were no Certified Works.

14. Gain/Loss on Sale of Assets

During the year ended 30th June 2025,there were no Gain/Loss on Sare of AssetsNotes to the Financial Statements lcontinueaf

4260 10001 71596 Trans Nzoia 947 E,0m,7gg t4-07-25
4l l0 1000171685 Uasin Gishu 66 43 40
4360 1000171723 Eheyo/lr4arakwet 49 017 r90 l0 3 6r0 t4-01-25ut0 10001 71278 Nandi 278 t4-07-2s
4710 tm0t7t677 Kerbho 65 441 13,742,755 t4-07-25
4760 I0001 71545 Bomet 70 5l,9lg
4810 l000l7ll83 Kakamega 130,951,4M 766,070 l4-07-25
4860 r00017t45 Vftiea 56 82,389 I 1.840,302 t4-07-25
4910 l000l7l5l Bungoma 109 ,161,021 1,81422 92 t4-07-25
4960 r000171618 Busia 69,729,362
5010 t000t7t464 Siava _77,010,t62 I 6,172,134 t4-07-25
5060 r000171488 Kisumu 63,909290 13,420,951 14-01-25

- 

5ll0 r000171065 Homa Bay 03396 l8,375,,713 t4-07-25
5 160 100017153 Mtgori 80,802,084 r6,968 ,438 t4-07-25
5210 I000170565 Kisii 8t,756,476 17,169,860 t4-01-25
5260 1000170891 Nyamira _53,650242

- 

I1266,5s1 t4-07-25TOTAL
000,000 203,938,051

2t a

Code NC Countl CGAAA Allocario
Actual Disbume Datc

Kshs

7t

13,908.054

o
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FINANCING LOCALLY.LE D C LI MATE ACTI ON PROG RA M
ded June 30, 2025

Annual RePort and Financial Stotements for the financial year en

15. Gain/Loss on foreign exchange transactions

a

16. Impairment Loss

During the year ended 30th June 2025, there were no Impairment losses

17. Cash and Cash Equivalents

a Project Bank Accounts

o

o

18. Receivables

During the year ended 30rh June 2025, there were no receivables

19. Inventories

During the year ended 30th June 2025, there were no inventories

20. PrepaYments

a

o

o

13,fi6,962134,415,264
Cash in Bank

13,116,962134,415,,264Total Cash and Cash Equivalents

AccountsForei n Currenc 1,350 246
J84'7J000Nc oA/allek KBanen raC l, 153.190A/cNo. 1000658959)Central Bank of Ken

Local CurrencY Accounts

l3 l16 962134,415,245A/c No. t ooo662z9aCentral Bank of Ken
l9A/c No.1000762397Central Bank of Ken

balancesTotal local currenc
tal bank account balancesTo

924,400490 400Imprest and Advances

6,694,746Eastern and Southern African
ement lnstitute-ESAMIManag

7,619,146490,400

a 22

During the year ended 30th June 2025, there were no Gain/Loss on Foreign exchange transactions'

o

O

Description
202412025 1'r July 2024

Kshs Kshs

Cash on hand

l" Ju 2024202412025
Details

Eu roEuro

of

2024/2025 lst Ju 2024

KSHKSH

Description
Fv 202412025 l't JuIy 2024

KshsKshs

Total inventories
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Notes to the Financial Statements (Continued)

21. Property, plant and Equipment

r ended June 30, 2025

o

O

o

o

O

o

o

o

o

Note

Dcprcciation rate 16.670h 12.500/o 300aAs At lJ
balances

uly 2024 (opening

998 750 6 8r3 320 8,812 070Disposals

Transfers/Adj ustments

As at 30th June 2025
I,998,750 6 813 20 8,812 ,070

Dc rcc tiil no An Idp m rmc tnpai

As at lJuly 2025

foDe rec at no charp e r he earv

lmpairment loss

Transfers/ Adjustments

As At 30th June 2025

Net Book Values

As at l't July 2024

As at 30th June 2025
1,999,750.00 6 8r3 20 8,812,070

23

a

During the Financial period to 30th June 2025,TheFurniture and Fittings were purchased on 9th June2025 and Heavy-Duty photocopy machine was purchased on 30th June2025.

Motor vehiclcs f'urniturc
and fittings

ICT
ut TotalCost

Kshs Kshs Kshs Kshs

Additions



t

a
FINANCING LOCALLY-LED CLIMATE ACTION PROGRAM
Annuol Reporl and Financial Slatementsfor theJinancial year ended June 30,2025

a

Notes to the Financial Statements (Continued)

22. Intangible Assets

During the year ended 30th June2025, there were no Intangible Assets

23. Trade and Other Payables

o

a

a

O 24. Third-Party Deposits

During the year ended 30th June 2025, there were no Third party deposits

25. Deferred Income

O During the year ended 30th June 2025, there was no deferred income

26. Cash Generated from Operations

o

o

a

Domestic Travel & Subsistence Payables 2,026,600 1,4t4,600

Hospitality Supplies and Services
Payables

7,843,500 4,925,970

Employee cost payables 4,320

Property Plant and E,quipment Payables 6,813,320

Total trade and other payables 16,687,740 6,340,570

Ageing anall'sis: (Trade antl other
pa1'ables)

2024t2025
o/o oI the

Total
Comparative

2023t2024

[ ]ncler one vear 11,647,140 70%

I -l r ears 5,040,600 30%

Total 16,687,740 100,/"

Surplus/Deficit for the year 112,634,456

Adjusted for:

Working capital adjustments

lncrease in payables t0,347,170

lncrease in payments received in advance

Net cash flow from operating activities 130,110,372

o

24

Description
2024t2025 l"t.Iuly 2024

Kshs Kshs

l)cscription
2024t2025

Kshs

7,t28,745



FINANCING LOCALLY.LED CLIMATE ACTION PROGRAM
Annual Report and Financial Statemenlsfor thetinancial year ended June 30, 2025

27. Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as of 30th June 2025 are not included in the Statement of
Financial Assets since the line items are yet to be drawn into the Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule, which shows the flow of funds voted in the year
These funds have been reported as loans/grants received in the year under the Statement of Receipts and Payments.

The Special Deposit Accounts reconciliation statements have been attached as Appendix iv support these closing balance
2S.Related Party Disclosures

During the year ended 30th lune 2025., there were no related party disclosures

29.Events after the Reporting Period

During the year ended 30th June 2025, there were no material adjusting and non-adjusting events.

30.Ultimate And Holding Entity

The Entity is a State Corporation/ or a Semi-Autonomous Government Agency under the National Treasury and

Economic Planning. Its ultimate parent is the Government of Kenya.

3l.Currency

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs.

J

a

o

a

a

o

o

a

a

o

(i) Foreign Currency Account A/C Name [FLLoCA DA-
Account Number 10006589591

Opening balance

I,587,886Total amount deposited in the account

Total amount withdrawn (434,6e5)

Closing balance (as per SDA bank account reconciliation
-dttachment iv) __________n5L191

(ii) Foreign Currency Account A/C Account Number
1000738413

1,350,246
t,350,246Opening balance (as per the SDA reconciliation)

Total amount deposited in the account

(1,3s0,246)
Closing balance (as per SDA bank account reconciliation
attached)

1,350,246

25

a

Special Deposit Accounts Movement Schedule

Dcscription 2024t2025 I'r July 2024

E uro Euro

Total amount withdrawn

a
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a

a

a

a

o

o

a

o

o

13. Annexes

Annex 1: Prior Year Auditor-General's Recommendations

Chris Kip hD, CBS

Principal Secretary/NT

Date

Peter Odhen

Program Coordinator

D >o2,9

Date

OAG/AUD/FLLCAP.
KFW t3t 

^ 
t2023-2024/(3't)

Unaccounted for
transfers to other
Government Entities
amounting to KSh.
228,427,672to
County Covemments

The County
Covernments
fully complied
by submitting
the Program
Financial
Statements to
the Office of the
Auditor General
for Audit. The
funds were
therefore
accounted for.

Not
resolved
awaiting to
appear
before
public
accounts
committee

a

26

I

Ileference No. on the external
audit Report

Issue / Observations
from Auditor

Ma nagement
c0mments

Stf,tus: Timefra me:
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J

Annex 2: Reconciliation of inter-entity transfers

The above amounts have been communicated to and reconciled with the Counties

P ro oo or Head of Accounting Unit
FLLoCA Program The Nati al Treasury

2e2J
Date Date

o

a

o

o

o

a

o

o

a.County Cove rnine nt funding

4260 1000171596 Trans Nmia 7 |,860,947 15,090,799 t4-07-25

43 t0 100017r685 Uasin Gishu 66243,s40

4360 100017r 723 Elgevo/Marakwet 49,017,1m 10293,6r0 14-07-25

4410 1000171278 Nandi 6f.228.827 l],908,054 t4-07-25

4710 t000t7t677 Kericho 65.441,6q) 13,742.755 t4-07-25

4760 1000171545 Bomet 70.351,919

4810 100017r383 Kakamega t30,9st464 22,766,070 t+07-25
4860 1000171456 V ftiga s6,382J89 I t,840,302 t4-07-25

4910 100017 t518 t4-07-25Bungoma 109,l6l,021 22,923,814

4960 100017 t 618 Busia 69,729,362

5010 1000171464 Siaya 77,010,167 16.172.134 t4-07-25

5060 100017 r 488 Kisumu 63,9092X) 13,420,95 I t4-07-25

5r l0 1000171065 Homa Bay 87,503,396 I 8,375,713 t4-07-25

5r60 1000171537 Misori 80,802,084 16,968,438 t4-07-25

5210 1000170565 Kisii 81,756,476 17,t68,860 t4-07-25

5260 100017089t Nyamira 53,6s0242 il 266,551 t4-07-25

TOTAT 1,2m,(m,000 203,938,051

E

-

27

o

a

a

Break down of transfeni firm FLLoCA
n- amc .Led Climate Action

to Counties

('odc Al< ('ounty Title CGAAA Allocstion
Actuel Disbursed

FY 2024Ds
Dete

Disbursed
Kshs
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Annex 3: Fixed Asset Register

o

a

a

a

o

a

a

o
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Annex 4: Other Audit Procedure Disclosures

The Signed Separate Agreement under the disposition fund procedures require an annual audit that must be

based on the application of specific audit Terms of Reference (Annex E of the separate agreement).

Subsequently, the Report incorporates Annex E of the Separate Agreement that form part of the Financial

Statements.

Annex B

Project Account Summary

Name of Project: Financing Locally- Led Climate Action Program
KfW Ref. No. BMZ - No. 201665108/2018 65 138

O

o

o

o

o

a

a

o

a

o

Currenc

v

Account
Number

Account Holder Country

Financed
by ...

(KfW or
other)

E,uro
r00073841
J

Central Bank of
Kenya

Kenya KfW

Special Account Euro
r00065895
9

Central Bank of
Kenya

Kenya Kfw

Local Account I Ksh
100066279
4

Central Bank of
Kenya

Kenva Kfw

Local Account 2 Ksh
100076239
7

Central Bank of
Kenya

Kenya Kfw

Project Account Summary
Name of Project: Financing Locally- Led Climate Action
Program
KfW Ref. No. BMZ - No. 201665108/2018
65 138

Subject Matter: Disposition
Fund
Reporting Period:30th June
202s
The following Project accounts have been considered for this reasonable assurance
en ement

29

a

Special Account
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o

a

a

o

o

a

o

The cash flows on these Project accounts are
as follows:

Special
Account
No.100073
8413

Special Account
No.1000658959

Local
Account I

No10006627
94

Local
Account
2

No
10007623
97

Cash Bo
x

If any

Accoun t
Cu rrency:
Eu ro

Cu rrenc
v:

A) Opening Balance
t,3s0,246 13,ll6,962

B) Inflow of KfW
funds

Plus

C) credit interest or
other project related
receipts

Plus

D) Incoming
transfers - only from
accounts indicated in
this table

Plus
r,587,886 208,368,036 20

Less
434,696

F) Total costs paid
(liabilities must not
be considered
hereunder)

Less
I

G)New project
receivables (such as

advances) not cleared
until the end ofthe
reporting period

Less

H) Closing Balance
1,r53,190 134,415,245 l9

30

o

Account
Currency:Euro

Account
Cu rrency:
Ksh.

Account
Cu rrency
:Ksh.

0

E) Outgoing transfers

- only from accounts
indicated in this table

t,3s0,246 87,069,753

a
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a

a

Supplement l: Project receivables

Entity

The
National
Treasury

Project Partner-
Financing
Locally Led
Climate Action
Program

Project
Partner . ..

Project
Partner

Project
Partner

Currency: Cu rrcncy: Cu rrency Cu rrenc
v:

L) Opening balance
of receivables such as

advances, tax claims
etc. paid from KflV
funds but not cleared
by the end of

revious Reporting
Period
2.) Project
receivables paid in
orevious Reporting
Periods and cleared
during current
Reporting Period

Less

Supplement 2: Retention Account

Balance Retention Account by the end of this reporting period

O

o

a

a

o

o

o

Cu rrency:

3.) Project
receivables paid in
current reporting
period and not
cleared by the end of
this Reportine Period

(corresponds to
line G above)

P lus

4.) Total project
receivables not
cleared by the end of
this Reportins Period

o

a

3l
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o

Annex.5: Other Support Documents

i.Signed confirmations from beneficiaries in Transfers to Other Government Entities

ii.Bank Reconciliations statement as at 30th June 2025

a/c No.1 ()00662794

'IIIE I{ATIOI{AL T8I]AST.IRY
}iF-VI/ IIINANCING LOCAL LED CLTMATE AC'I]-KES

BANK RECONCILTA'IION
As at 30th JUNE 2025 STATTON NA|ROBI

Sh
Elalance 3s p()r Bank Csrtlflcato
l-,,ss ------

1. Paymenta in Caah Book nol yet
recorded in Bank Stalefirent
(Unpreaented Cheques) .........

2. Receipts in Bank Staten.rent not
),rl'. rccord(-'(l irr Cji.,::lr b<rok ......

lldcl --....---
3. Payment in Bsnk Statement not

yet recorded in Cash Book ... . . . .

4 Recoipta in Caah Book not yet
Recorded ln Bank Statemant ... .

12,36(j,441.75

9,74't.75

r}rllan(:e as per caelr tlc,ok

I I crrtrt) I ir.tve v,ritred the bank batanco tn th6 cash lrook with thg brnk atat.mont
and that the Eoove rgconcta on ia corract

a

a

a

a

&)-

F.O.3()

Sh,
1,472,203,3s

144 n9 s) 736.76 144,909,4A3.50

' IiJ

* .? -J
I

t-

o

o

O

Slgnat.rre

TIAU 
'.HE 

ITATIONAI
TRE/trSUl''<\'

Dato

L'AI E

COPY TO
1 IN TERNAL AUOITOR
2 AUOIT OR GENERAL
3 D.G.A.S & QA

SIGN
(t11o712(,25

a
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a

a

a

o

o
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o

o

a

o

a

THE NATION^L TREA'SURYK l.-\r'l/ Frl\lrl,I\ac-I r\I(; r-O(;./t I- I!EL> (-'LrltAa'E AC7--KESAr -t i3otlr J UNE 2()26 €tTA.,-ro N NA'FIOB'RECE'PT.s s'ra,'rf: ,VI E AII-S l\r (rl tl\r (:ASt{

o

o

o

o

a

I

I

l
l

I
I
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TIIE N^TICr{AI- TRE]I.:IIJRY
K l-\,, l.l N-AN( -'l Iv(' t.(>(:?t t, I.t:1, (: J.t lt,1.'1.1.: A(:.t.-K tt...t

o

O

a

a

o

o

o

(

o

o

o

E
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TIIB NATIq{A.L TREIA,ST.'RY
KF.\,v FIr\I.A.FTCTITC LOCAJL I.E!]' CI-IItfA.l'r' ACT-KES
A- -t 3('th JIJNE 2o2tt STATION NAaFaOBa

o

o

o

o

a

a

a

o

Pr\ airl <: u r-r\fl5
.,

-2 -9gY[!.Sr_!'jag N ,r_ /_!- .- _ -5T LIN f 
'!I\NGILA\l/t,ANY'\A'l\ INT)EJ€

444.r7a.@3
167 -2crt-ar<)
tzr.lto.oo

c/\5l aaroor< /\urr(JSirirc Nr

-

r-

-

a
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iii.Board of Survey Report

o
.^,./c toam66279a KEN I,_A,FII\I... F,CTlr\I<; ,]ar<:.^t t \. t_Et <'l . f n,' rr 2-F:Et F. PfrBI_ tc <r!- KEt\,}.,t

Ro.,o..a of ahc'rtiE71li(rR),
Itr,rir!css orr. _

b<r.rd o,.surwol/.,n a.at a. .ho cto,- .r.
. 30.6 ,rrnc, 2(J25 . . . -

tr.c)- 5 I

ho <_-.srr a,,(, r,ah k .,.r.nc-s ..?iiii ;'i i_# ll l??. ".
,'i;,1.'?;3".;:x,il1,1,-,--1 _ (rv.'rca .'<r o,.,i (. i ^,, i I rcs)

#i':"f;1lj;7,5,,;i::.:..... ... : .. .r.

( '=-$

.--:.---{

t

o

a

o

1:'.,:!,1:.f ^. .ho orTic.- .tf -,_,ft: A,n??.)^. t //\t... t(r.:t:, ,,\N4. (.t.trrt.:).,,, ,,r.- ....-.-.. .........

i:fl:i:.:::'::'na c{sh rryar'r..,ucc.Ii
Sllvcr.. .. -..... .. .. .. -- _'c-oPPcr.. -. .. .. .-<1ho<luo'(ar t.r aor-rr.'-r, rcvorsc) .-...

'r'rrn (:rsfr <.orrsrsr, <rr t:..tst a.r...rl[roro3. ..tt.ettcy a,rd <l.,es.or c<,rtlat, s.t, dcm

l.1l:.:3.''ll,'i.:.:i.:'iLT.::1 "'. n,,,owi,r8 .s a. rrrc ctos- ortr.,q,.cs
Cash orr hEn(r

: _.. t :t/,i)..,
t ' tttt}r',.20)s

sh....._sh......
Slr-.-,.,

(.iPK (L)

.'..'J..-4!,4

. . .c4... .NIr--. ,

onorlzc.t cotn

o
, rrc ril,nk <jcr.toc... or [rat. 

sl,. . ree-ar-s.zfi-ri***
;;;.;;;; ji;i; ;; ;;;; ;.-,,. ;"* 

ahowqd a !'r"n o. sr' t.a72.2o.3-3!r-
'c Iccouna on...3<,1.6 Jr[rc .., 2<rZS... --._I_hc dt tTcr.cncc tcawoel .tti*rs [ocounrod t.or in rho bqnk

,>^,-.. t./ z/ eea*S-. ...

*:n i,ij.,.ff i::::.: j.l?:z,:: 6i-.Y:l:".ffi 1

o

o

o
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(: Etr',.FI F ICATE OF BJ\i..At{fJTJ.S''

o

\,.
\J.
\--a

r rtr Y olr r

o

o

o

o

i

a

o

a

o
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iv.Special Deposit Accounts reconciliation statements

o

a

a

o

a

a

a

o

o

SPECIAL ACCOUNT STATEMENT

NOTE:Tho cnding balanca aa p.r CcntrEl Bank ot Kanya Ladgor Account
a. .t 3oth Jrln.,2o25 i3 attachod.

oa prtriod €nding J
Account No.
Oepo.atory Cl.nk
AddrDt'
R.lated Losn
Credat AgrE€rn€nt
Currcncy

ro(xrc5a060
CENTF'AL BANI< OF }<ENYA
cBx
KFW FINANCING LOCALLY LEO CLI'AATE A

ETJR

Pait A - Aocorr.lt Actlvltv

Elogtnntng bal.nc€ ol 1.1 July. 2024
a. p€r C. El.K. L.dg.r Account

add:

Total AfiTount d.po.ttod try E)or.ror t<Fb)

o. oo

1,547,445.921
Total Intereal earnlngr It dapoalted ln account

Total a.l.lount aollJ,.rdcd lo cowcr incligibl6
cxpanditur€

O.d..ct:

Tolsl arnounl \ /lthdaa\-n

Tolal aerwic€ chlrgsa if not anclud€d above in
arnount urithdra\ rn

Endlng balance o.r 3olh Jurt.,2o25

434.695.60

1,153,19()-34

AUTHOFTISED REPREgENTATIVE
CENTFTAL EIANI< OF KENYA

SIONATUF'E

OATE

SIGNATURE

OATE

AUTI{ORISED FTEPRESENTATIVE
EXTERNAL RESOIJRCES 4l;L..--

o

40
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N()'t'tas .AIYT()UNT
Ef,R,

AI}IOUNT
EUR

I Arrlount .dvanccd by Kf\^/ 2,220,797.33
Laaai
ToLl .mount jurtifi€d

3 lr)u.3l.ndittg artrottol rdw.trccd to bc lultlllcd 222(,.797.33

4
Rcpraacntcd by:
Ending Deoignrtc-d Account Balanc€ at 3().06.2()25 I, t 53, 190.34

5 Amorrnt clai.r1cd but not crcditcd at SO-06.2025
6 Arnount withdrswn l.nd not clairncd as at 3O.O6.2025 1.o67.6()6.99
7 S.rvice chaiges (if not includcd in 5 & 6 .bovc)

l-,aaaa
lntcrcat carninS (lf included in l)caiBnstcd Account)

9 Tolal sdv.rtcc lo Derlgrr ,tc(t /\ccount ycar cn(lcd JO.O6.2025 2.22(,,797.33

I(F\ry FINANCIN(; LOCALLY LED CLTMA,TE ACTION
STATEIVTENT OF SPECI^.L (DESIGNATEI') T{C-C()UNT RECONCILIATI()N
FoR TIIE YEA.. ENI}ET' 3OT}I JT'NE 2025

44*

a

Dcscriparncy bctrrycen aotal appc6rin8 on lincs 3 and 9

NotG.:
I Explain thc ditc.'Gpancy bctwccn tot li appc!.int on lincs 3 .nd 9 .bovc (c.g a]tlount duc to bc icfiJndcd to

incl i8iblc cxFrcnd itrircs paid fron thc Spccill/DcriSn.tcd Account)
2 lndicate if arnount appc.rin8 on linc 6 is cligiblc for finsncing by Kf\v and Friowid€ rcasons for not claimin

cxpcnditurcs

Kf\v l,o. r No.BIr,lz, 2(,1665loa
Brnk Acco.roa No.lOOO65t959 HGld rillh CEN-rR,{L B/^'NK Ot KENYA.

buf" ''AUTltORIz.ED Rl.lPLlr-Si-N L{-rIvE
RES()trR(tE t\tr()BI L !7,ATt()N I)ftpAL',t Mt!:N't'.T'Hl' N,,1,'T'ION,AL -I'RI.],t's;URY

o

o

a

a

O

o

DATE: u-9 <-g )a Lq

\ \AL

F.:::lVEtl
1 2 AUG ?0?5

o

o

a

PIU
tt

,1 I

o
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TAlvl.E. STIUT. 0F. ACCI. EPRM

E

Page I ofl
o

a

o

o

o

RcdBl.Sotj

Rr lh&:ollt /!0X RrTis: ll:ll:!6
cE{I&rL $irxof (E{YA

taltg lilJ Y xlI{YA
?.o.rrr6na0
ilAn0e
SIAIE&!rT PtIff l0: Fm ltOll2!,|

tIATffitf 0t AOOUXrI IAGE lr0 ; I

A0000ttl lltltlEl : llSlll

AGO0llilIfiLf, : lOll tli^rc[€ LCAllY UD CLIIAIf, A

IN"BTo

\0. DATE RCFfnf,r€I Kt DITAILS

to
f.irl.ar{e lt.lt Dat CrlC

mll?()trQ.$ fifiDrr€ 0c0 rD,o659

Frlurt(6lBtr PAtr61r1 .n9.@00 0.m

FIAXLT9QI:I R|NDIM 0m llrr9r50

FI5|06FVR6'.| P^r!8r2 .lu,*tfi -0.m

Fnst?fl-Crtvz.t noJECr RJlrDl:\,o. 0.00 r.1,.!!.7J

DE8[I mmfi8Ar.ir-Ct

lba
r!966 J9

66i9
!fi!l[ 19

6fi.i9

lrJ]l90.l{

t{o.

o?f flrGIAL:

Ydr Drt

2w{&1
0ur0{trlll

n$yut'
t6itx2gu

24tW&5

CLOSIIiG Brt-A\C[ : lljll90Jl

a

t:rD 0F accolrNT SIATEuti\iT

Frvourios TAMEsnnGAcgT.Erfv

Allorrl iCqt*
Slrta,tt.nt Fro €orJ*

Sltlarxrl To eaeE

TTV F(TvTOFA'CI TPIIM

?m10701

v 20256m

v t0065e999

a

a
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o

td
KI-\,v FINANCING LOCALLY LED CLIMATE ACTION
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
F()R TI|E YE/iR ENDED SOTH JUNE 2025

/ts

l(f\U Lorn No.BMZ 2016651Oa
Ilrnk Account No.lOOO73t413 Held with CENTRAL BANK ()F KE,NYA

It

f)cscriparrcy bctwc€D letal upp€aring on lines 3 and (,)

Not.r:
I Explain thc discrcpancy between totals appearing on lincs 3 and 9 abovc (c.g amount duc to bc rcfunded t<

incligible cxpcnditures paid fron the SpcciaUDcsignat d Account)
2 lndicate if lmount appearing on linc 6 is cligiblc for financing by Kflr\/ and providc reasons for rrot clairnir

cxpcnditures

a

o

o

a

O

a

a

l*tu
ALI'I'H()RIZED ttEPRIISIlN'l A't'l VE
RT:S()URCE M()BILIZATION DEPARTMENT
.TTIE NATTONAI- TREAST,,RY

T)A 't'F.t.,s\cs [;t-r-1

o

N(,TES AMOI'NT
EUR

I Amount advanced by KfW 9,600,ooo.o0
Lcg:
Tolal amount justifi€d

-l ()uaslrnding amount advanced to be justificd 9,600,000.oo

.l
Rcprcrcntcd by:
Ilnding Dcsignatcd Account Balance at 30.06.2025

5 Amount clairncd but rrot crcdited at fO.O6.2025
6 n rnount withdrawn and not claimcd as at 30.06.2025 9.(r{)(}.OOl}.O(}
7 Scrvicc chargcs (if ng! included in 5 & 6 abovc)

Lea!:
lntcrcst carning (if included in Dcsignatcd Accourrt)

t) Total advance to f)esigraled Account ycar cndcd 30.06.2025 .r.600,000.oo

43
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o

o

o

a

a

(t

a

o

SPECIAL ACCOUNT STATEIIENT

NOTE:The ending b€lenca aa per Centrel Bank of Kenya Ledger Account
a3 at 3oth June.2o25 is attached

For pcraod enda..lg
Account No.
O€poailory Elank
Addrc!!
Ralatcd Loln
Crcdit Agroamcnt
Currcncy

30th JUNE, 2025
tooo73a4t 3
CENTFTAL BAIIK OF KENYA
CBK
I(Fl,v FINANCING LOCAL LED CLIMATE OLI

EUR

P.rt A - Account Activitv

Boglnnlng baaancc ol 181 July, 2024
e3 p€r C.B-K- L€de€r Account

I,35(),246,OO

a.dd._

Totrl Arrtount depo.itod by €)orror laF(A

Tolal lnlcrc.l carning! if dcpoaitcd in account

Tolsl Emount rcfundad lo covcr incliglble
cxpandilure

O.duct:

Tolal amount wilhdrawn

Totll rcrvacc chargca if not includcd rbovc in
amount withdrawn

Ending bellncG on 3oth Jun..2O25

o-oo

1,35(),246,OO

AUTHORISEO REPRESENTATIVE
CENTFIAL BANK OF KENYA

SIGNATURE

OATE

SIGNATURE

c)ATE

AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES
OEPARTMENT.TREASURY

C !; -z)[3. :r-E' )-r

o
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a

a

TAM. E.STMT.OF.ACST.EPRM

LrdJl-iofl

tdDtl.| R.lTh..
cenTlAL t^ix (r IGNY^
IAMS XUU YA XIXYA

r.(Iixaal}att
n-^turf
sIAtDaIraI ml(D:fr! Cl 0rlll

stAroctrr craoq,,lI l^Gf ro : I

AO0 llf IlJllE!

lGO rlTrl ttrE firorcnr0 l.oGll. lrD Cl.rIllIE UJ
t.IrE

Page I ofl

T.

0lTt IIfITEXCI\O OETAIIJ

Olt [lGlll.: lJra.r(i
IILD* Lhnllr Dd* Daa.

26fi205 Frulm'Goci:l tllrl+L 'lJru160

DttII clfDlTB^L^xct

o

t

o

a

rO.

NO. Crtr 15
00 ,

closl..o BrLA\CE: 0

f,ru 0F AccoL\T SIrTtu6\T

Frrorlritar

Sllroa] F.!o ']-, '
Sl.ko.rrT. eqJt3

T^M E STMI OT 
^CCT 

ETBM

TIll E$lfiCrCCrE r

Lt- . -----! rut?]6ar3

v: ?02()701

v 202563c

o

a

a

o
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