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Lamu County Youlh Dewlopnrenl Fund
llcports and Financial Statcments
['or the l car ended Junc 30, 2020

I. KEY ENTITY INFORMATION AND MANAGEMENT

a) Background information

The Lamu County Youth Development Act,20l8 established a Fund to be known as the Lamu
County Youth Development Fund. The fund is wholly owned by the county govemment of Lamu
and is domiciled in Kenya.

b) Principal Activities

The fund principal activity is to: -

(a) Providing access to capital and financial facilities to the medium and small enterprisesl

b) Providing access to capital and financial facilities to the youth groups and organizations;

c) Spurring socio-economic development for the youth:

d) Supporting small enterprises and groups to develop linkages with larger enterprises and
national and intemational funding organizationsl

e) Marketing products of small and medium enterprises for the youth;

fl Supporting entrepreneurship training for micro and medium enterprise to groups
benefitting from the Fund.

g) Rehabilitating youths who are affected by HIV drug and substance abuse

c) Fund Committee Members

tl) Key Managemcnt/Fund Administration committcc

l Mr. Joseph Nganga Chief Olflcer Youth. Gcnder. Spons - Fund Administrator
: lJwanamkuu Furno Mcrnbcr
3 lsmail Ali Mcmbcr
4 lVluanasiti Ali I{csigncd

I Mr. Joseph Nganga Chief OIficer- Youth, Gender, Spo(s - Fund Administrator
') Mrs. Peninah Ncugune Mathiu Secretary to the Fund

'l

I
Itcf 

I
Namc Position

Rcf I Nnm e Position



I-untu Counlt l'outh Derclopnrcnl Fund
lleports and F'in ancial Statcments
I'or lhc vcar cntlcd June -10, 2020

c) Ilcgistcred Officcs

County Govemnrent of Lamu
I).O. Box 74- 80500
Mokowe. l,amu.

l) Iund ( ontxcts

'felephonc: (254) 7l 5555 1 I 1 177257 6122
E-mail : treasury@lamu.go.ke
Website: wwu'.lamu.go.ke

g) l"u nrl lla n kc rs

Corporative Bank ol' Kcnl'a
Mpe kctoni Branch
[.arru. Kcnl a

h) I ndependent ,\utlitors

Auditor Gcneral
Kenya National Audit Of llcc
Anniversary Towers, University Way
l'.O. Box 30084
GOP 00r00
Nairobi, Kenya.

i) l'rinr:iJra I l,cgal ,\dviser

'fhe Attorney General
Statc Law Office
I-larambee Avenue
P.O. Uox 401 1 2

City Scluarc 00200
Nairobi. Kcnl'a.



Lontu Counll Youtlt Dcvelopntent l;und
I{cports antl Financial State me nts
For the ycar cndcd,Iunc -j0,2020

2. TI I E l'tr Nl) ('OMM I'fl'lit,t M Er\t BI,t,l{S

l Mr. Joseph Nganga Chicl Officer Youth, Gender, Sports - Fund Administrator
) Buanamkuu F-urlcl Menrbcr

Ismail Ali Menrber

.+

Ref Namc Position
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Lunru County Youlh Developn,enl I'-urrd
llcports and l-inancial Statements
l'or the y'ear ended June 30, 2020

.1. STATE,MENT OF PEIIFORMANCE AGAINST COI.]NTY I]NTITY'S
PREI)ETE,RMINED OI}.IECTIVES

'l-he Fund has not been operationalised.
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Lontu Counll' Youth Developntent Futttl
Reports and Financial Statcmcnts
For the year cnded June 30, 2020

{. MANAGEMENI'TEAM

I Mr. Joseph Nganga Chief Officer- Youth. Gender, Sports - Fund Administrator
) Mrs. Peninah Ncugune Mathiu Sccretary to the Fund

6
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Lamu Countt l'outh Developn,enl Fund
llcports and Financial Statcmcnts
l'or the I'ear ended ,lune -10,2020

5. lto.\Iil)/t.t \l) ( tI \Itil,t.tItsoYS l{t,tt,olt't'

'l'he Fund committee is yet to hold seating to appoint Chairperson as per the [-amu County Youth
Dcvelopment Act, 2018.

Signetl:

Joseph Nga'ng'
}.IIND ADMINISTITAToR
I,AMT] COUNTY YOUTII DEVE,LoPMENT FTINI)

1



Lumu Coun4' Youth Developntent Fu,td
lleports and Financial Statemcnts
For the ycar endcd Junc 30, 2020

6. R.EPORT OF THE FUND ADMINISTRATOR

The Fund received Ksh. 5,000,000.00 at the end of financial year hence has no expenditures.

I look forward to your continued supporr in the year 202012021 .

Signed:

Joseph N ng
l'tlND r\l) IS'iltA't'Ot{
I,AMTl CoUNTY YOTITTI DI'VELoPMENT }'TINI)

IJ



Lotttu Coutttl' Youth Developnrent Fund
Ilcports and ['ina ncial Statements
For thc year ended.lune 30, 2020

7. CORPORATE GOVERNANCE STATEMENT

THE FUND

The I-amu County Youth Development Act, 2018 established a Fund to be known as the Lamu
County Youth Development Fund with an aim to:

a) Providing access to capital and llnancial lacilities to the medium and small enterprises;

b) Providing access to capital and flnancial l'acilities to the youth groups and organizations;

c) Spurring socio-economic development firr the youth;

d) Supporling small enterprises and groups to devclop linkages with larger enterprises and
national and international lunding organizations;

e) Marketing products ol small and medium enterprises lbr the youth;

f) Supporting entreprencurship training lbr micro and medium enterprise lo groups

benelitting fiom the Fund.

g) Rehabilitating youths u'ho are afl'ected by HIV drug and substance abuse.

The Fund is wholly owned by the County Government of Lamu and is domiciled in Kenya

FUND MEETINGS

'l-he Fund had no meeting as thc committee was constituted at near the end ol financial year.

RISK MANAGEMENT

The Irund target to develop a risk tnanagement liamerlork which will guide the fund in
idcntilying, assessing and managing the risks and prcscribe mitigating measures of all the risks
both external and intcrnal is lacing the firnd.

MANA(;IiMI.]N't'I'I.]AM

'l-he managcmcnt teant headed bi the []und Administralor implements the committee dectstons

and policies through action plans. 'l'hc team meets rcgularly to rcvicw these action plans to
ensurc that the tlnd's objectivcs are achieved cl1'ectively and et'licientll'.

AtJl)t'toR

The Fund is audited bv the Auditor-General
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Lamu Countl, Youth Developnrcnl Futttl
Ileports and Financial Statcnrents
For the year endcd June 30, 2020

8. MANAGEMENT DISCT]SSION AND ANALYSIS

The Fund received Kshs 5,000.000.00 at the end of financial year. no expense was incurred. Thc
Fund focus is looking to build a robust and sustainable fund with a motivated workforce and
structures that enhance efficiency and eflectiveness in the service delivery. The Fund looks
lbrward to continued supporl from the County Government of Lamu to the realization of its
mandate.

l0



Lamu County Youth Development Fund
Ileports :rnd Financial Slatcments
For thc ycar cndcd.lunc -10,2020

9. CORPORATE SOCIAL RESPONSII}ILITY STATEMENT/SUSTAINABILITY
REPORTING

The Fund was not involved in any corporate social responsibility activities in FY-2019/2020

l1



Lanru County Youlh Developnrcnl Fand
Ilcports and Financial Slatenrcnts
For the year cndcd.lunc 30,2020

10. REPORT OF THE TRUSTEES

The Fund committee submits their report together with the audited financial statements for the
year ended June 30, 2020 which show the state ofthe Fund affairs.

Principal activities

The purpose of the Fund is to providing access to capital and financial facilities to the youth
groups and organizations

Results

The results of the Fund for the year ended June 30, 2019 are set out on page l6

Fund (Key Management)

The members of the Fund who served during the year are shown on page 6.

Auditors

The Auditor General is responsible fbr the statutory audit of the Fund in accordance with Article
229 ofthe Constitution of Kenya and the Public Audit Act, 2015.

Bv Order of the Fund

o,^,,,46 l|-..il
Joscph Nga'ng'a
Chief Officer
l-und Administrator -l,am un ty Youth l)evclopment l'und.

t2



I-umu Counl.1, Youlh Devalopnrcnl l;un
llcpo rts and l-inancial Strtcments
Fur the vcar cndcd J unc -j0,2020

I I. STATE,MII,NT o}' MANA(; Ii]M ENT'S ITISPONSI BI LII'I IiS

Seclions 163.164 and 165 of the Public Finance Management Act,2012 requires that, at the
Section 167 of the Public Finance Management Act, 2012 requires that, at the end of each

f-rnancial year, the Administrator of a County Public Irund shall prepare financial statements for
the Fund in accordance with the standards and lbrmats prescribed by lhe Public Sector
Accounting Standards Board.

'fhe Administrator olthe County Public l"und is rcsponsible for the preparation and presentation

of the Fund's llnancial statements. which give a true and fair view of the state of affairs of the
Fund fbr and as at the end of the financial year ended on June 30,2018. This responsibility
includes: (i) maintaining adequate financial managemenl arrangements and ensuring that these

continue to be elfbctive throughout the reporting pcriod; (ii) maintaining proper accounting
records, which disclose with reasonable accuracy al any time the financial position of the Fundl
(iii) designing. inrplementing and maintaining internal controls relevanl to the preparation and
lair presentation of' the linancial statements. and ensuring lhat lhey are lree from material
misstatements. 'uvhether due to srror or liaudl (ir. ) saf'eguarding the assets of the Fund; (v)
selecting and applying appropriate accounting policies; and (vi) making accounting estimates
that are reasonable in the circumstanccs.

l'he Administrator of the Lamu County Youth Development Fund accepts responsibility for the
Fund's llnancial statements. which have been prepared using appropriate accounting policies
supponed by reasonable and prudent judgcmenls and estimates. in conlbrmity with Intemational
Public Sector Accounting Standards (IPSAS). and in the manner required by the PFM Act. 2012.
The Administrator ol the lrund is ol thc opinion that tlre Fund's llnancial statements give a true

and lair view of thc statc ol' Irund's lransactions during the flnancial year ended June 30, 2018,

and ol' thc Fund's llnancial position as at that date. 'l'he Adnrinistrator l'urther confirm the

completeness of the accounting records maintained lbr thc [:und, which have been relied upon in
the preparation of the fund's financial statements as well as the adequacy of the systems ol
internal Ilnancial control.

In preparir.rg the flnancial slatcnrcr.rts. thc Administralclr o1'thc [-anru County Youth Development
Fund has assesscd thc lrund's ability to continue as a going conccm and disclosed, as applicable.
mattcrs rclating to tltc use ol'going conccrn basis o1' prcparation o1'thc flnancial statements.

Nothing has como to thc attcntion ol'thc Adnrinistrator (o inclicate that thc lrund will not remain a

going conccln lirl at le ast tl)c nc\t twclvc tttonths ll'oltr thc date ol'this statcmenl.

Approval of the financial statemonts
'l-he Fund's linancial statemsnts u'crc approvcd by thc comrrrittcc on 2,1'h February 2021 and

.lo scp ga
('llll:l' OI: I: I{
Youth. ndcr. Sports ancl C Lrlturc

lr

c

Fund Administrator -Lanru ('rtuntr' \'outh l)evclopnrcnt l'und

ll

signcd on its behall'by:
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OFFICE OF THE AUDITOR-GET{ERAL

t) n h u n t i n g .,1 tuxut t a lt i I i t.r'

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84.oo1oo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON LAMU COUNTY YOUTH
DEVELOPMENT FUND FOR THE YEAR ENDED 30 JUNE,2O2O

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Lamu County Youth
Development Fund as set out on pages 15 to 33, which comprise the statement of
financial position as at 30 June, 2020 and the statement of financial performance,
statement of changes in net assets, statement of cash flows and statement of
comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of the Lamu County Youth Development Fund as at 30 June, 2020
and of its financial performance and cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Accrual Basis) and comply with
the Public Finance Management Ac|2012 and the Lamu County Youth Development
Fund Act, 2018.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Lamu County Youth Development Fund
Managemet in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis
for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report ofthe Auditor-Generol on Lamu County Youth Fundfor the yeor ended 30 June, 2020



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not
effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and governance
were operating effectively, in all material respects. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internal control as management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain services, disclosing, as applicable, matters related

Report ol the Auditor-General on Lqmu (lounty Youth Development Fund lor the year ended 30 June, 2020
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to sustainability of services and using the applicable basis of accounting unless the
Management either intends to liquidate the Fund or to cease operations, or have no
realistic alternative but to do so.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financialtransactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with lSSA|s
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and
submit the audit report in compliance with Article 229(7) oI the Constitution. My
consideration of the internal control would not necessarily disclose all matters in the
internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal

Report of,he Auditor-Oeneral on Lamu County Youth Development Fundfor the yeor ended 30 June, 2020
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control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

o Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Fund's ability to continue to sustain its services. lf lconclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to
modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause the
Fund to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

Report oflhe Auditor-General on Lamu CounD, Youth Developnent Fund/or the year ended 30 June. 2020
4



I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA , CBS
AUDITOR.GENERAL

Na irobi

10 February,2022

Report o/ lhe Auditor-Generql on Lqmu County Youth Development Fund for lhe year ended 30 June, 2020
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Lamu Counly Youth Developmetrl Fund
Reports and Financial Statcments
For the ycar ended June 30, 2020

I3. IiINANCIAL STATEMIiNTS

I3,I. STATEMEN'T OF FINANCIAL PERFORMANCE FOR THE YEAR BNDED 3OIh

.ITJNE 2()2()

Note 2019-2020
Ks hs

REVENUE FROM NON - EXCHANGB TRANSACTIONS
Transf'ers from County Government
Interest Income
TOTAL REVENUES

5,000,000

s,000,000

I'XPENSES

I

F'und disbursement
TOTAI- PAYMENTS

SURPI,TJS/DEFICIT

,l,!

Nanre: Jo Nga'ng'a
Fund A nl r n lstrator

2

s,000,000

The notes set out on pages 34 to fonn an integral part ofthese Financial Statements

The accounting policies and explanatory notes to these llnancial statements form an integtal part

ofthe financial statements. The financial statements ofLamu County Youth Development Fund

were approved on 24th February 2021 and signed by:

4

Name: Peninah Ncugune MathiLr

Secretary to the Fund

l5



Lomu Counly Youth Detelopment Futttl
Ileports and Financial Statcments
For the y ear cnded Junc -10. 2020

I.1.2. STATEMEN'I'OF }'INAN(]IAL POSII'ION AS AT.lO,'TINE 2O2O

Notc

CTIRRENT ASSETS
Cash and Cash Equivalents
Total Currcnt Assct

NON Ctrt{ttE,N't' ASSE't"S

ToTAL FINANCIAL ASSI'TS

LESS: NON CURRENT LIABILITIES
NET ASSETS

III.-I'III,,SI.,\I'EI) I]\'

Fund balance b/fwd.
Surplus/Delicit lbr thc year

Prior year adjustmcnts
NET FINANCIAL POSSITION

Name osc ga'n8'a

2011)-2020

Kshs

5.000.000
5,000,000

5,000,000

5,000,000

5.000.000

5,(X)0,0(x)

.+

F'und Ad nist rato r

t6

G.,
Name: Peninah Ncugune Mathitr
Secretary to the Fund

-l'he 
accounting policies and explanatory notes to these financial statements lbrm an integral part

of the financial statements. The financial statements of l,amu County Youth Development Fund
were approved on 24'h February 2021 and signcd by:



Ltmu (bunl Youlh Developnrcnt Fund
Iteports and Financial Statcmcnts
For thc ycar endcd June 30,2020

I.1.3. S]'ATEMENT OF CHAN(;ES IN NI]T ASSIITS AS AT 30.ITINE 2O2O

I

KShs KShs

llalancc as at I .luly 201tl

Surplus/(deticit) lbr the pcriod

Funds received during the year

Intercst lnc0me

llalancr as at .10 ,lune 2{) l9

llalancc as at I Jull- 201 9

Surpl ustldct'icit ) Iirr the pcriod

Irunds reccived during the year 5.000.000 5.000.000

lntercst Income

llala ncc as at .10 .lune 2020 5,(XX),000 5,000,00r)

t7

Lamu Coung Youth
Dcvelopmcnt Fund

Accumulated
surplus

Total

KShs



Lamu Counl Youth Devlopntenl Fund
I{cports and Financial Statcments
For the l ear ended .func -j0, 2020

I.3.{. STATEMEN'I ()I.'CASI'I F'LOWS T'OR'tIIT] YEAR ENDT]D.JO.ITINE 2O2O

Notc 2019-2020
Kshs

Iteceipts for operating income
Rccicpts 5.000.000

5,000,000

I'aymcnts for opcrating cxpcnses
Ifund disbursement

Adjusted for:

Adj ustments during the 1,car

Net cash florv from operating activities

CASIIFLOW FIi,OM INVIISI'IN(; ACTIVI'I'I I]S

Nct cash flon s from Invcsting Activitics

NET INCREASE IN CASH AND CASH EQUIVALEN'I
Cash and cash equivalent al UTTGINNING of thc 1'car
Cash and cash equivalent at END of the year

5,000,000

5,000,000

T'he accounting policies and explanatory notes to these financial statements fbrm an integral part
olthe financial statements. The financial slalements of Lamu County Youth Development Fund
were approved on 2,lth February 2021 and signed by:

Name: c ganga Name: I)c l)t Ncugune Mathiu
I:und A tnlstrator Secretary' to thc Fund

)
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Lumu Cotttr4' Youlh Devebpnrcnt Fund
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I3.5. STATE}IE:('I OF CO\IPARISON OF I]T'DGET AND ACTIIAL AMOI.lNTS FOR THE PERIOD ENI)ED.1O'h Jf]NE
2[20

('ode Itcr enuc/l'-rJrcnsc I tcnr
Original
lludgct Atlj ustnrcnts

Final
lludget

Actual on
('omparahlc

Ilasis

Budgct
fltilizatio n

l) iffe rc n cc

o/" of
Utilization
I)ifference

to Final
lludget

il lr c:a+b ti e:c-d l>dlc o/o

I

RI'VENT]E FROM NON -
EXCHAN(;E
TRANSACTIONS
Transfers liom County
Govemmenl 5.000.000 5.000.000 5.000.000 100%

Intercsl lncornc

Total licceipts 5,000,000 5,000,000 5.000.000

IiX PT]NSIiS

Fund disburscnrent

(lrand 'l otal

Note: Thcra ru:; ns arpttttliture us tht litnl.\ v tra rclcLtsc ul lhr cnd ol lhc .finunciul teur'

l9
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Lnmu Counl.t' Yottlh D(rcloln :nl lhnl
Ileports and Financial Stttcments
F'or thc car cntlcd ,lunc J0 2020

I3.6. SUMMAITY OF SI(;NIT'ICAN'I' A('CoI.]N'IIN(; P0I,I(]IES

l. Statement of compliancc and basis 0fJrrcparation

The Fund's financial statemcnts have becn preparcd in accordance rvith and cornply with
International Public Sector Accounting Standards (IPSAS). '['he financial statenlcnts arc
presented in Kenya shillings. which is the lunctional and reporting currcncy ofthc Irund. fhc
accounting policies have been consistentll applied to allthe lears presentcd.

The financial statements have been preparcd on the basis ol' historical cost. unless stated
otherwise. The cash flow statement is prepared using the direct method. The financial statements
are prepared on accrual basis.

2. Adoption ofnerr and rcrisctl stanrlards

a) Relevant nen standards and amendments to publishcd standards cffcctivc for thc ycar
ended J0 Jun e 2020

Stand;rrd I nr pact

Applicable: l'r January 2019

The standard covers public sector combinations arising flrom

exchange transactions in which case they are treated similarly rvith

IFRS 3(applicable to acquisitions only). Busincss combinations and

combinations arising lrorn non-eschangc transactions are covercd

purely under Public Sector combinations as amalganrations.

b) Ne*' and amended slandards and intcrprctations in issue but not yel cffcctive in thc
year ended 30 Junc 2020

E ffectil'e date and impact:Sta ndard
IPSAS 4l: Financial

Instruments

Applicable: l't Jantary 2022;
The objective of IPSAS 4l is to establish principlcs fbr the

financial reporting of financial assets and liabilities that will
present relevant and useful inlbrmation to users of financial

statements lbr their assessment of the amounts, timing and

uncertainty ofan entity's luture cash flows.

IPSAS 4l provides users of financial statements rvith more usef'ul

information than IPSAS 29. by:

. Applying a single classification and measurement model

lor financial assets that considers the characteristics of the

asset's cash flows and the ob.lective for which the assct is

he ld:

. Applling a singlc lbrri ard-look inu cxl.rcctcd crctlit loss

IPSAS 40:

Public Sector

Combinations

20
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Sta nda r<l Ilffectilc dntc rnd impact:
model that is applicable to all flnancial instruments subject

to impairrne nt tcstingl and

. Applying an improved hedge accounling model that

broadens thc hedging arrangernents in scope of the

guidance. 'l he rnodel develops a strong link between an

cntity's risk nranagement strategies and the accounting

treatment Ibr instruments hcld as part of thc risk

management strategy.

IPSAS 42: Social

Bene flts

Applicable: l"t January 2022

The objective olthis Standard is to improve the relevance. laithlul
representat iveness and comparability of the inlbrmation that a

reporting entit\ provides in its financial statements about social

beneflts, 'l'hc inlbrrnation provided should help users o1' the

financial statemcnts and general purpose linancial reports asscss:

(a) The naturc ol'such social benetits provided by' the entit;'; (b)

The key leatures ot'the operalion ot'those social benefit schemes:

and

(c) The impact of such social benctits provided on the entity's

financial pertbrmance, financial position and cash florvs.

]I

I Amendments to other I Applicable: lst January 2022: 
I

I IPSAS resulting frorn ] a) Amendmenls to IPSAS 5. to update the guidancc rclated to 
I

I f uses + f. Financial the componcnts of borros ing costs uhich *.r. 
I

I lnstruments inadvencntl) omitted rrhen IPSAS 4l uas issued. 
I

I U) Amendmcnts to IPSAS 30. regarding illustrative e*amples 
J

| | on hedging and credit rtsk uhich rvere inadvenently

I I omitted rvhen IPSAS 4l rvas issued.

I c) Amendments to IPSAS 30. to update the guidance for 
I

I I accounting for financial guarantee contracts which were 
I

I I inadvenently omitted when IPSAS 'l I rvas issued. 
I

I nmendments to IPSAS 33. to update the Suidance on classifying 
I

I tlnancial instrurnents on initial adoption of accrual basis IPSAS 
I

I I rrhich rrcrc inad\ertcnll) otnittcrl *hen IPSAS 4l uas issued.
' 
Oth-er lmprorements j Applicablt': l'' Januan 2-021:

ro IPSAS I a) Anrendments to IPSAS lJ. to include rhe appropriate 
I

I I references to IPSAS on impairment. in place of the current 
I

I I rcfcrenccs to other international and/or national accounting 
I

I framervorks 
I

I b) IPSAS 13. Lcases and IPSAS 17. Propeny. Plant, and 
I

I rquipmenr.

] I Arnendments to rcmovc transitional provisions which 
I

I should havr: bccn deleted rrhen IPSAS 33, First Time 
I



Luntu Counll' Youlh Detelopnrcnt Fund
Reports and Financial State ments
For thc 1'ear cnded June 30,2020

Standartl Effcctive datc and impact:
Adoption of Accrual Basis International Public Sector
Accounting Standards (lPSASs) was approved

c) IPSAS 21. lmpairment ol Non-Cash-Generaling Assets and

IPSAS 26, lmpairment of Cash Generating Assers.

Anrendrnents to ensure consistency of impairment guidance

to account tbr revalued assets in the scope ol IPSAS 17.

Property, Plant. and Equipment and IPSAS 31, lntangible
Assets.

d) IPSAS 33. First-time Adoption of Accrual Basis

International Public Sector Accounting Standards
(lPSASs).

Amendments to the implementation guidance on

deemed cost in IPSAS 3J to make it consistent

with the corc principles in the Standard

IPSAS 40. Public Sector Combinations.

Amendments to include the effective date

paragraph which were inadvertently omifted when

IPSAS 40 was issued

c) Early adoption of standards

The Fund did not early - adopt an),new or amended standards in year 2020

2)



Luttrtr Cortttty Youth Developnrcnl Fun
Iicports and Financial Statements
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SUMMARY OF SIGNIFICAN't ACCOUN'TIN(; P()LICIES (CONTINUED)

3. Il,eve n uc rccognition

i) I{cvenue from non-cxchange transnctions

'fransfcrs frOm other governmcnt cntities

IlcvcnLrcs liorn non-exchange transactions with other government entities are measured at l'alr

value and rccognized on obtaining control of thc assct (cash. goods, services and property) ifthe
transf'er is liee from conditions and it is probable that thc economic benefits or service potential

relatcd to the asset rvill flow to the entity and can be measured reliably.

ii) Revenue from exchange transactions

L ercsl ificonre

lntercst income is accrued using thc ctlcctivc f ield method. The effective yield discounts

cstimated llture cash receipts through the e\pected lif'e ol'the financial asset to that asset's net

carrying amount. The method applies this yicld to the principal outstanding to determine inlerest

income each period.

4. Budget information

'f'he original budget lor the financial year 201912020 was approved by the County Assembly on

May 2019. No subsequent revisions or additional appropriations were made ro the approved

budget in accordance with specific approvals fiom the appropriate aulhorities.

'l'he e.ntity's budget is prepared on a dilTerent basis to the actual income and expenditure

disclosed in the financial statements. l'he t'inansial statements are prepared on accrual basis

using a classification based on the nature ol'cxpenscs in the statement offinancial perlbrmance.

rvhereas the budget is prepared on a cash basis.'lhe alnounts in the financial statements were

recast lrom the accrual basis to the cash basis and reclassified by presentation to be on the same

basis as the approved budget. A comparison of budget and actual amounts, prepared on a

comparable basis to the approved budget, is then presented in the statement of comparison of
budget and aclual amounts.

In addition to the basis ditterence. adjustments to amounts in the financial statements are also

rrade lbr dilf'erences in rhe lormats and classillcation schemes adopted tbr the presentation ol
the llnancial statements and the approved budget.

A statcment to reconcile the actual amounts on a comparable basis included in the statement of
comparison of budget and actual amounts and the actuals as per the statement of financial

perlormance has been presented under section l3 ol'these financial statements.

',



Lamu Counly Youth Developntenl Fund
Reports and Financial Statcments
For the year endcd Ju ne 30,2020

SU]VII\IARY OF SIGNI FICANT ACCOTJNTING POLICI T]S (CON'TINTJEI))

5. I'roper(v, plant and cquipment

AII property, planl and equipment are stated at cost less accuntulatcd depreciation and
irnpairment losses. Cost includes expenditure that is directly attributable to thc acquisition ofthe
items. When significant parts of property. plant and equipment are required to be replaced al
intervals. the entity rccognizes such parts as individual assets with specific useful lives and
depreciates them accordingly. Likervise. rvhen a major inspection is performed, its cost is
recognized in the carrying amount ofthe plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and nraintenance costs are recognized in surplus or deficit
as incurred. Where an asset is acquired in a non-exchange transaction lor nil or nominal
consideration lhe asset is initiallv measurcd at its fair value.

6. I ntan gible assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangible assets
acquired in a non-exchange transaclion is their fair value at the date of the exchange. Following
initial recognition. intangible assels are carried at cost less any accumulated amortization and
accumulated impairment losses. Internally generated intangible assets. excluding capitalized
development costs, arc not capitalized and expenditure is reflected in surplus or deficit in the
period in rvhich the expenditure is incurred.

The useful lile ofthe intangible assets is asscssed as either finite or indefinitc.

7, Fina ncial instru men ts

Fitttntiul ossals

InitiuI recognition an.l measuren ent

Financial assets within the scope of IPSAS 29 Financial Instruments: Recognition and
Measurement are classified as financial assets at fair value through surplus or deficit. loans and
receivables, held-to-maturity investments or available-for-sale financial assets. as appropriate.
The Entity determines the classification of its tlnancial assets at initial recognition.

Louns unl rccaivublas

Loans and receivables are non-derivative flnancial assets with fixed or determinable payments
that are not quoted in an active market. After initial measurement, such financial assets are
subsequently measured at amodized cost using the ellective interest method, less impainnent.
Amortized cost is calculated by taking inlo account any discount or premiurn on acquisition and
fees or costs that are an integral part ol the effective interest rate. L,osses arising lrom
impairment are recognizcd in the surplus or deficit.

:{
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SI.]MNIARY OF SI(;NIFICANT ACCOI.]NTIN(; POLICIES (CONI'INUED)

Hekllo-matutil!

Non-derivative financial assets with flxed or deterrninable payments and fixed maturities are

classilled as held to maturity rvhcn thc Entity has the positive intention and ability to hold it to
nraturitl. After initial ntcasurement. hcld-to-maturit) investments are measured at amortized cost

using thc eflective interest method. lcss impairrnent. Arnortized cost is calculated by taking into

account any discount or premium on acquisition and l'ees or costs that are an integral part ofthe
cll'ective interest ralc.'l'he losses arising fiom impairmcnt are recognized in surplus or deflcit.

I nrp u i r me nt of Ji n o n ciu I assels

l'he Unlity assesses at each reporting date rvhether there is objective evidence that a financial
asset or an entity of financial assets is irnpaired. A financial asset or an entity of financial assets

is tlcemcd to be irnpaired il. and only iL there is objectivc' evidence of inrpairment as a result of
one or more events that has occurred afler the initial recognition olthe asset (an incurred'loss
cvcnt') and that loss cvent has an impact on the estimatcd f'uture cash llorvs ofthe financial asset

or thc entity ol' tlnancial assets that can be reliably estinlated. Evidence ol impairment may

inc lude the lollorring indicators:

r, 'l'he debtors or a entity ofdebtors are experiencing significant financial difficulty

i Dclhult or delinquency in interest or principal payments

z I'he probabilit)'that deblors rvill entcr bankruptcl'or other financial reorganization

i Observable data indicates a measurable decrease in eslimated lulurc cash flows (e.g. changes

in arrears or econotric conditions that correlatc lvith delaults)

l'in r n t iu I I iu hil it i es

Initiul recognition orrd n eusurcmenl

[:inancial liabiliries within the scope ol'IPSAS 29 are classified as flnancial liabilities at fair

value through surplus or deficit or loans and borrowings. as appropriate. The Entity determines

the classitlcation of its tinancial liabilities at initial recognition.

All linancial liabilities are recognized initially' at lair value and. in the case of loans and

borrowings, ptus dircctly attributablc lransaction costs.

Loans and borrowing

After initial recognition, interest bearing loans and borrorvings are subsequenlly measured at

amonized cost using the efTective interest method. Cains and losses are recognized in surplus or

deficit when the tiabilities are derccognized as rvcll as through the elfective interest method

amortization proccss.

Amo(ized cost is calculated by taking into account any discount or premium on acquisition and

fees or costs that are an integral part ofthe elfective intercst rate.

l5
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8. I nven torics

Inventory is measured at cost upon initial recognition. To the extent that inventory rvas received
through non-exchange transactions (for no cost or for a nonrinal cost). the cost of the inventory
is its lair value at the date ofacquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for,
as follows:

i Raw materials: purchase cost using lhe rveighted average cost method

i Finished goods and work in progress: cost ofdirect materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity. but excluding borrorving
costs

Afier initial recognition. inventory is mcasured at the lower of cost and net realizable value.
However. to the extent that a class ol inventory is distributed or deployed at no charge or for a

nominal charge, that class of invenlory is measured at the lower ofcost and current replacement
cost.

Net realizable value is the estinrated selling price in the ordinary course of opcrations, less thc
estimated cosls of cornpletion and the estimated costs necessary to make the sale, exchange. or
d istribution.

lnventories are recognized as an expense lvhen deployed lor utilization or consumption in the
ordinary course ofoperations olthe Entity.

9. I'ror isions

Provisions are recognized when the Fund has a present obligation (legal or constructive) as a

result ofa past event, it is probable that an outflow of resources embodying economic benefits or
service potential will be required to settle the obligation and a reliable estimate can be made of
the amount ofthe obligation.

Where the Fund expects some or all of a provision to be reimbursed. for example. under an
insurance contract, the reimbursement is recognized as a separate asset only n,hen the
reimbursement is v inualll cenain.

The expense relating to any provision is presented in the statement of financial performance net
of any reimbursement.

Co nt i n ge nt I ia bilit ies

The Fund does recognize a contingent liability. but discloses details ofany contingencies in the
notes to lhe financial statements. unless the possibility ofan outflorv of resources embodying
economic benefits or service polential is remote.

Contingenl assels

The Fund does not recognize a contingent asset, but discloses details of a possible asset whose
existence is contingent on the occurrence or non-occurrence of one or more uncertain future

l(r
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cvcnts not r,,holll' $ithin the control 01'the t.,ntit)' in the notes to the financial statements.
('ontingent asscts arc asscsscd continualll to ensure that developments are appropriately
rcllectcd in the llnancial statemcnts. ll'it has become vinualll certain that an inflorv of economic
benelits or service potcntial rvill arise and the asset's value can be measured reliably. the asset

and the relatcd revenue are recognized in the financial statements of the period in rvhich the

changc occurs.

10. Nature and purpose of reserves

'l'he Irund does not crcate and maintains reserves in tenns ofspecific requirements.

I L Changes in accounting polici€s and estimates

'l he Entity recognizes the etlccts ol changes in accounting policl' retrospectively. The efl'ects of
changes in accounting policy are applied prospectively if retrospective application is impractical.

12. Employee benefits - Retirement benefit plans

The lund has no employees to provides retirement benefits.

13. Foreign currency transactions

'l'ransactions in lbreign currencics are initially accor.lnted 1'or at the ruling rate o1'exchange on thc

date oj- thc transaction. 'l'r'adc creditors or deblors denominaled in lbreign currency are reponed

at thc statemcnt ol'llnancial position reporling date b)' applying the exchange rate on that datc.

lixchange dil'fcrcnces arising fiorn the setllement ol creditors, or fiorn the reporting of creditors
at rates difkrent liom thosc at u'hich they $ere initially recorded during the pcriod, are

recognizcd as income or expenscs in the period in which they arise.
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SLIMMAI{Y 0F SI(;NIFICAN'T ACCoT,NTING POLICIN,S (CONTINT]ED)

I {. l}rlrron ing costs

Borrorving costs are capitalized against qualilying assets as parl of property. plant and
equipmenl. Such borrowing costs are capitalized over the period during which the asset is being
acquired or constructed and borrowings have been incurred. Capitalization ceases when
construction of the asset is complete. Further borrorving costs are charged to the statement of
financial performance.

15. Related parties

The Fund regards a related party as a person or an entity with the ability to exert control
individually or jointly. or to exercise significant inlluence over the Entity. or vice versa.
Members ol key management are regarded as related parties.

16. Cash and cash equivalents

Cash and cash equivalenls comprise cash on hand and cash at bank, short-term deposits on call
and highly Iiquid investrnents with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk of,changes in value.
Bank account balances include amounts held at the Central Bank ol Kenya and at various
commercial banks at the end ofthe financial year. For the purposes ofthese financial statements.
cash and cash equivalcnts also include short term cash imprests and advanccs to authoriscd
public officers and/or institutions rvhich *ere not surrendered or accounted for at the end olthe
financial year.

17. Comparative figures

Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

18. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

19. Ultimate and Holding Entify

The Fund is a County Public Fund established by Lamu County Youth Development Act 2018
under the Ministry of Education. Its ultimate parent is lhe County Government of Lamu.

20. Currency

The financial statements are presented in Kenya Shillings (KShs).
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21. Significant judgments and sources of estimation uncertainty

'lhe preparation of' thc Fund's flnancial statements in contbrmity with IPSAS requires

management to make judgments, estimates and assumptions that aflect the reported amounts of
revenues. expenses, assers and liabilities, and the disclosure ofcontingent liabilities. at the end of
the reporting pcriod. Horvever. uncertainty about these assumptions and estimates could result in
outcomes that require a material adjuslment to the carrying amount of the asset or liability
aft'ected in luture periods.

Estimatcs and assumptions - lhe key assunlptions concerning thc lirture and other key sources

ol'estitnation uncertainty at the reporting date. that have a signilicant risk ol'causing a material

adjustrnent to thc carr),ing anrounts of assets and liabilitie's rvithin the ncxt Ilnancial year. are

described below.'l'he Lntity based its assunrptions and estimatcs on parameters available whcn

the consolidatcd Ilnancial statcmcnts were prepared. Horvevc'r. cxisting circtlnstances and

assumptions about I'uturc dcvcloprnents may change due to markct changcs or circumstances

arising bcyond thc control ofthe Entity. Sttch changes are rellectcd in the assumptions when

thcy occur. IPSAS L 140.

Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to
inform potential future use and value from disposal:

) The condition ofthe asset based on the assessment ofexperts employed by the Entity

D The nature ofthe asset, its susceptibility and adaptability to changes in technology and

processes

) The nature of the processes in which the asset is deployed

D Availability oll'unding to replace the asset

) Changes in the market in relation to the asset

22. Financial risk managcment

l'he Fund's activities expose il to a variety of financial risks including credit and liquidity risks

and cl'lects of'changes in Ibreign currency. The Fund's overall risk management programme

Itrcuscs on unprcd ictability of changes in the business environment and seeks to minimise the

potential adverse eftcct ol'such risks or.r its perlormance by setting acceptable levels of risk. The

Fund does not hcdgc any risks and has in place policies to ensure that credit is only extended to

custorrers rvith an cstablished credit history.

'l-he liund's llnancial risk management objectives and policics arc detailed bclolv:

:9



Lotrtu Countt lituth Devaloptrtont Futrl
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a) Credit risk

The Fund has exposure to credit risk. which is the risk that a counterparty will be unable to pay
amounts in lull when due. Credit risk arises from cash and cash equivalents. and deposits with
banks. as well as trade and other receivables and available-for-sale financial investnlents.

Management assesses the credit quality of each customer. taking into account its financial
position. past experience and other factors. lndividual risk limits are set based on internal or
external assessment in accordance rvith limits set by the management. The fund administration
committee sets the Fund's credit policies and objectives and lays down parameters within which
the various aspects ofcredit risk management are operated.

b) Liquidity risk managcment

Ultimate responsibilitl lor liquidity risk management rests u'ith the Fund Administrator. who
has built an appropriate liquidity risk management framervork lor the management of the entity's
short, medium and long-term f'unding and liquidity management requirements. The entity
manages liquidity risk through continuous monitoring of lorecasts and actual cash flows.

c) Market risk

The board has put in place an internal audit l'unction to assist it in assessing the risk laced by the
entity on an ongoing basis. evaluate and test the design and elfcctiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices. such as interest rate, equit).prices
and foreign exchange rates which will alfect the entity's income or the value of its holding of
financial instruments. The objective of markct risk managernent is to manage and control market
risk exposures within acceptable parameters. rvhile optirnising the return. Overall responsibility
for managing rnarket risk rests with the Audit and Risk Management Committee.

The Fund's Finance Departtnent is responsible for the developnrent ofdetailed risk management
policies (subject to revicw and approval by Audit and Risk Management commitree) and for the
day to day implementation of those policies.

There has been no change to the Fund's exposure to market risks or the manner in which it
manages and measures the risk.

i. Forcigncurrencl,risk

The entity has no transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. lnvoices
denominated in foreign currencies are paid after 30 days lrorn the date of the invoice and
conversion at the time of payment is done using the prevailing exchange rate.

Foreign cu rrency sensitivity analysis

The following table dernonstrates the effect on the Fund's statentcnt ol financial performance on
applying the sensitivitl' lor a reasonable possible change in the exchange rale of the three main
transaction currencies, with all other variables held constant. The reverse would also occur if the
Kenya Shilling appreciated r.r,ith all other variables held constant.

.10
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ii, I nterest rate risk

lnterest rate risk is the risk thal the entity's financial condition may be adversely affected as a

result ofchanges in interest rate levels.'l'he entity's interest rate risk arises from bank deposits.

This exposes the Fund to cash florv interest rate risk. The interest rate risk exposure arises

rnainly from interest rate movements on the Fund's deposits.

,\lanagement oJ inleresl rlle risk

'l'o manage the intcrest rate risk, management has endeavoured to bank with inslitutions that

oll'cr tavourable interest rates.

Sa ns i t it' i 4' anu lv.s i.s

'l-he Fund analyses its interest rale exposure on a dynamic basis by conducting a sensitivity

analysis. 'lhis involves delennining the impact on profit or loss of defined rate shifts. The

sensitivity analysis lbr interest rate risk assumes that all other variables, in particular fbreign

cxchange rates. relnain constant.

d) Capital risk management

-T'hc objective of thc Fund's capital risk managcment is to safeguard the F'und's ability to

conrinu; as a going concern.'fhe entity capital srructure comprises o1'the following funds:

IlevalLrittion rcservc

5.000.000Accumulated surplus

5,000.000'l ota I funds

(5.000,000)lcss: caslr rtrtd bank balanccs

I otal borrorv ings

Net debt/(cxcess cash and cash equivalents)

0%( ir:a ring

ll

9lil.lrll''l'v'"t:
KShs

llffcct on su rplus/ dcficit

KShs

Effcct on equig

KShs

|--J
2ore 

I

I
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Lanru Coun6, Youlh Dcyelopnrc t Fund
Reports and Financial Statcmonts
For thc vcar cndcd.lunr 30,2020

I3.7. NOTES TO TII[, I'INANCIAL STATEMENTS

REVENUE FROM NON - EXCHANGE
TIIANSACTIONS

Transfers from County Oovernment
Interest Income
Total

2 Fund Disbu rscnrcn t

'l'olal

3 Bank Accounts

;l Cash and Cash c u ir'{lcnt

2019-2020
Kshs

5,000.000

5,000,000

2019-2020
Kshs

Nantc of llank. Account No. & currcncv

Indicate
whether
recu rrent,
Development,
deposit,
reven uc,
CRF c.t.c

2019-2020

Kshs
Lamu County Youth Fund Account
Corporative Bank

IJL]ND 5.000.000

Total 5,.(X)0,000

Lamu County Youth Fund Account
Corporative Bank -s.000.000

Others
'l otal cash and cash rquir alcnts 5,000.000

l2

2019-202t
KShsDcsc
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Lrntu Counl.t' I'oullt D<'ralopne,tt I'itnd
Ilcports and l'inancial Sliltcnlcrts
Iior thc t car cntlcd .lttnc J0, 2020

LAMU COUNTY GOVERNMENT - YOUTH DEV FUND
0l141562517800

Balance as per bank statement

Less:-
I Pa1'ntent.s in

cash book nol itr
hutk.\l0lenunl
( Unre pre!;ented
Cheques)

2 Reccipts in bank
sl0lentenl nol
recorded in cash
book

Add:-
3 l'q'ntt'ttr.s in

hdtlk \lulrnt!ttl
not in t uth ltook

4 llata ipts in tush
hook nol
n:tordcrl in but*

Signdture

App rol'

s,000,000
Balance as per Cash book

I certily that I have rerified the tlank IJalancc in the Cash []ook with thc Bank Statement

and the above reconciliation is correct.

Preparcd !y:--is- (S1"1(a- -
Signalure Designutbn Ir!te

Chcckcd

BANK RECONCILIATION
AS AT J0TH .IU:,rE 2020

C0UNTY

F. O.30

STA.TION: LAMU

\h Sh

5.000.000

K-

h(oz(o- .

Dc.signutirm D0le

t\

l*c

tgn0

)

\4

Duta

Sh

tt




