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KENYA NAT'IONAL IIIGHWAYS AI.J]'HOIIII'Y

ANNIJAL IIBPOIT.T N ND FINANCIAI, S'I'A'I'TiMIiN'T'S

FOIT THIi FINANCIAL YEAR ENDIN(;
JtJNI,l 30,2019

Prcparctl iu accortlancc u'ith thc r\ccrual Ilasis oIAccourrting Metlrorl untler lhc lntcrnirtional l'}ublic
Scctor Accountirrg Standarrls (l PSAS)
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/(1rl\ l. I .\.1 7'lr i \', 1.t. I I lG { ! li'. i\.; .-l ('7'l t ) ltl i'l'
..\tutttzrl llcport:; artri I"irraircial Strrtc'nrcnr,
Fol'tltc vcar crrrlctl .lunc i{),2()19
KIaY I'lN'l'I1'Y {NIit )lttvl.\'l'ION .\N I) N'i.\N. i(iIi\'l IrYI'

(a) llacligrou rrcl irrtorrnation

-['hc 
l\Lrthorit,r, .,\,as estitbiislrccl viclc rhc i,cnva I{oacls u\ct. 2-007. 'l irc Authoritv is unclcr the

Statc [)cpartu.rcnt o['InliastrLrcturc in thc it.Iinistr'1'o["]'r'arrsport. Infj'il:;l.r'uctLu'c. Iloirsing. [Jrban
l)cvclopurcnt & I)ublic \\/or'l<s lirr thc ,.cn.l'ilI 1;olic'., ancl stratcgic clir'r:ction.

(lr) l'rincipalActivitics
'l'hc principal activity'/rtlissiott ol'thc Atttlttlr'itv is t9 tt-tattagc. dcvcl9ll. relrabilitatc ztttcl nlaintaitl
tlrc national road nct\vorli.

(c) Kcy Malragemcnt

-fhe Autholitlr's 61rr-1o-ciay mauzlgculcnt is urrcler thc I)ircctor Gencral rvho is au en olJicio
nrerlber o1'the Boarcl of l)ircctors arrcl Secretzlry to thc Lloarcl.

(d) l'rrlucrar), lvlilnagcment

1'he key mallagcu-lcr.rt persoulrcl r.i,ho hclcl offlce cluring thc financial ),"ar. cudcd 3Otl'June 2019
and wlto had direct ficluciarl, rcsponsibility were:

Dcsignation
No.

Nalric

I I)ircctor (lerreral F.ng. I)eter M. Mundinia

2 Dircctor, l{ighway l)lanning and Dcsigrr
l:ng. Samuel O. Orner

J D i rcctor, I)evelopn-icnt

l)irector, Policy. Strategy & Conrpliancc

l:ng. David IVluchilwa

4.
I :n-u. Nj LrgLr na GatitLr

5 Director, Corporate Services
CIPA Janres llowcn

6 I)ircctor. ALrcl it Scrvices CIPA. Williarn Masita

7 Ag. I)ircctor. Itoacl Asset & (lorridor Managerr-rcnt I:ng. Mutii Kivoto

ti
Corporatiotr Sccretary/DepLrty I)irector. llead
Legal Scrvices

Ms. Norah Odirrgo-Kajwang'

9 [)cputy l)irector, Ilcad Supply Cliairr Managcrnent Ms Levirra Wanvorrvr

I
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.\unual l{c;lorts autl Iiinarr':iirl Statcrncnts

!1'91 !itc _\,c'itr- c'tttlc,l ,lutt c 3(i, 20lt)
(c) l.-irluciarr' Or crsitlht .r,l'r'irnge nrcrrts

No. l)csign rr tiorr

('lrailrnirn (rillr- l'.rrr.lrrastus li,. Vlw'ongcra. (ll1S. lrllrl(. ltCl:

Mr':; .-N4ru r,l<itrcrl, ( l( i991-Sor1!it
ltzls N4ar'), (icsarc

('1'},'\. u\nrlrcu ('. N4itci

l\4r. (llrirrlcs ( iathogo

Mr. (icorgc Wanjau; Altcnratc to [)S Statc l)cpartlltcnt
lbr"l'ra
l:rrg. O i lbcrt Arasa, O(;W.R.Ci :.FI trl(
Altcrnertc to I'}S State l)e partrrcnt lbr lrrll'astructurc

(',\'('('14-tt:) - 

--)

2

4

l)ircctoi
I)ircctor'

I) ilcctor'

5
[) i rcctor'

I) i r cctor'

l) ircctoi'
nl'ecl 7't' 201

Mr'. ProtLrs Sigci. Altcrnatc to (lS National 'l'r'casr.rry

8't' Augu.sl, 2015)
Dr'. L.ydia MLrriLrl<i. Altclnatc to I'S Statc l)cpartrncrrt for'

Iu li'astructu rc
etireel I l't' October, 20l

I:rtg. l)ctcr N4. MLrndinia

'l'hc lloard ol'l)ircctors constitutccl lbur lloard ('ornrnittccs which includcd the'l'echrrical and Stratcgy
Courutittcc. thc Irirrancc. llurrarr Rcsourcc ancl (icrrcral [)urposc (]orrnrittcc. thc Auclit. I{isl< ancl
(lovcrnancc Clonrnittcc antl thc Prccurcnrcut ancl [)isposal Ovcrsight (]ornmittce.'l'he Irinaucc.
llur-uan llcsourcc arrcl Ccncral l'urpose Clonrmittcc. ancl tlrc ALrdit. Itisk arrcl (lovcrnancc (lornmittce

arc rcspousiblc lirr thc llciuciar')/ovcrsiglrt of'tlrc Authority.

'l'hcir l<cy rcsponsibilitics zrrc uutlinccl bclor,r,

i) Iiiuancc, IIrrur:rrr ltcsourcc anrl (lcncral l)ur'posc (lonrnrittce

l'his is a conrnrittcc ol'1hc Iloarcl whosc licl r'cs;'ronsibilitics arc to,

r l{cvicrr,. appr'()vc anrlror l'cconllcu(l lor' []oarcl 's ap1-lrovul:

I ) lriuarrcial. I Iurnr.rn [{csoLrlccs. IC I . [.cgal ct I{cgulatolr, Al'{irirs arrcl ('or'poratc
('orn rn tr n icat irins poI ic ics antl 1',r'occrl rt rcs.

I:stinratcs of'r'ccci1-rts zrncl crpe niiitulcs irrclLrdirrg thcil rcvisions
I(c-allocatiorr ol- Iirncls [rctu ccn [ruclqct hcads.
Spccial lirnclirrg proposals inclrrtiirrq ['rorroir ings ancl gl'ar]ts.

I)r'rrptlsals litt' opcnittg banl\ llcc()unts.

I)r'oposals lirl irrr cstrncnts arrtl tlrcir rctrn'rrs.

.,\rtrtrtal ('()r'n()r'atc Social Iicspt,rtsitrrlilr re lii ilics arttl

iii

6

[) ircctor

I) it'cctor'

1

ll

9

Mr. Ilirrlphrey Mr"rhLr; Alterrtatc to CS National 'l'rcasur'1,

etiretl l2't'Oclober 2018,

I) i rcctol Cierrcrzrl/[]oard
Sccrctary ( ex-

I)ircctor'
r0

tclo t11eilt ha r.

2)
3)
1)
j)
6)
7)

ll.

Nl:rnc
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,,\ttitttitI l{c1lrlrts :lll(l liinarr,.'ilr I Stlrtc.ritcnr.,
liot'lltc vcal'cn(lc(l ,lunc 3(i. l()19

8) Stiil'['tentts anil ctrnclitir;i,s oi rcrvicc

l:nstrrc th:rt
l) Ptopcr'ttool<s <li'ltccottttts irtci records arc rrrairrtaincti lirr the ALrtlroritv's tlarrsactiorl;.
2) Alicxlrcncliturcs irre rvitlrirr tl;c approvccl bLrclgct.

3) I)t'o;let'I'ccorcl:s arc nrairrtriilrcii on propcrty nrrcl rnatcrial liabilitics.

ii) Auclit, lLisl< arrtl (iovcl'nancc (ionu:rittcc

'l'his is a cornrnittcc ol'the IJoalrl r,r,hosc key rcsporrsibilitics arc to:

/ Ilcvicrv, appl'ovc ancl/or rccor.r-uitcncl iilr lloalcl 's altproval:
l) 'l'lte cxtcrnitl itLrtl itor's llrauagclnerrt lcttcr ancl rnanagcrncnt's rcsponsc to thc cxternal

arrd i tor's fi ncl i n qs and lccour rrrerrclat i ons,
2) 'l'he Atrtlrorit,t,'s proccclLrres firr cletcctirrg li'aucl anrl to rcvicrv thc invcstigatiorr and

rcnrediation ol'any allegccl ol suspcctecl li'aucl;
3) At-least annuall1,, the statrs of tlrrcnrerpr-i.se risla ntltrtzrgcnrcut ltlograrn arrd
4) 'l'he aunual irrtcrrrzrl auclit wori< plarr.

l) Unscttlecl artci utrittrplcnrcntcd I']ublic Invcstrnent (lontnrittees' (PICI) issues arc
resolved,

2) 'Iherc is clarity of disclosure in financial rcporting arrd the prcscrrtation o{'a balarrccd
and ttndcrstzurclable asscssrnerrI of the Authority's financial position;

3) Ilcconrrncndations o1'thc Auclitor Gerrcral arc irnplerlcntcd.
4) Integrity o1'tltc {lnarrcial statcrnerrts ol'thc ALrthority is nraintainod at all tirncs
5) Disagrcemcnts between nranagcmerrt arrcl any auditor regarclirr-u thc Authority's

l'inarroial reportirrg are rcsolvecl
6) Special auclit/ invcstigation on any allcgatiorrs, corlccrns nncl cornplaints regardirrg

corrttption, lack cl I' accoLI utabi I ity and transparency arc corrcl ucted

iii) Technical and Stratcgv
'l'his is a cornrnittec of the []oard wltclsc key rcsponsibilitics arc review, approve and/or rccornrnend
lbr lloard's approval;

l) Proposals fbrrnulated lry Managenrcnt lor rc-classi{lcation of a roacls.
2)'l'ttc road wot'l<s progranl'nc lbrrlLrlatecl Lry Marragerncrrt. lbrall national loads.
3) The viability o1'l)rivate I,ublic Paltncrshilrs.

iv) Procurement ancl f)isposnl Oversight Comnrittccs
[his is a conrtlittee ol'thc l]oarcl whosc l<cy rcstrrousibilitic:; are to rcview. applovc ancl/or recournrencl
lbr Boarrl's approval: -

l) 'l'hc cctttsolidatecl Attnual I)rocurcr.r'rcnt and [)isposal Plans;
2) ltcvision ol' thc ap;ll'ovecl C]onsoI iclatccl I)r'ocuren-rcnt Plans;
3) Qirartcrly procut'cnteltl. rcporl.s;
4) I)rttcttt'enrcttt ol'gitocls. scrviccs arrd plo.jccts that r,r,or-r lcl rccprire c.rtcrrral llnancirrrl:
5) Prtlposals fbl contruct zttt,at'ds lirr stratcgic l)rocru'cllcnts:
6) Ar,r,arclecl corrtracts arc conrplr ing u ith the lau,:
7) Irlplcntclrtation ol'tlrc I)r'ocLtrcrlrcnt I)lan.



liI:,\tl'A,Y.i 7'ft i,\,'1 l. I I I(; i {ll. I }.S. I{ "1'I i i)lt''1.l'
..\nnuitl Ilcports atttl Iiittaltci:tl Statctttcttts
lior tlrc vcui' cl:(lc(l .lttttc .ii). l0l9
r') Oflicc ol'tlrc .\tttlitor' (lcnct'al

'l'hc 
l\rrnLral I{cpttrt irnrl ltinuncial Statcrncrr,s rii tltc l(cirla Natiottal lliglrr"als,'\ttthot'it1 arc atrc[itccl

irr zrccordancc lvitlr i\r'ticlc ))-9.stth trrtit'la I'oi'lltc ('onstitLltitllt ()l'l..ctt\'ll ltt',tl Scctitttt 35 tl[-thc ALrc]it

r\ct 20I 5

vi) I)cvcloplucltt I)at'tttct' Or u'siglrt Ai:tivitics

'l'his group constitutcs Ili/Viulti latcral lcrrrlt'rs to tlrc (iovcrtrntcttL ol'tltc llcptrblic of I(cnya lbr'

clcvclclltntcrrt ltro.iccts turclcl irrrltlcnrcrrlation ol'ihc Arrthorit),. wltosc l<c1't'i:sltottsibilitics iltclLtclc:

l) '['o cxautinc tltc annrral rcports ol'lhc Arrclitor'(jcttclal ott tltc llrtalrcial statclltcttts o['

pro-jccts
2) 'l-o cctncluct llrrancial luitnagcnrurt:,rrpcrvisiort uttcl o{'l'cl pt'tl.icct ittt;llctttctttatiott stttrrllort

3) I{eview ol'qLtartcrll, Itttcrittt Iritrancial [{c1;olts
4) Conrrrission irrclcpcnclerrt auditors trl unclcrtakc Ilnancial artcl lechnical rcvicu'ol'projccts

tltcy hervc Ilrtancccl.

(r,ii)'l'lrc l'ublic Invcsttttcttts C'olluttittcc
'l'his is a Parlian-rcntary Sclcct Conrnriltcc clrargcd rvith thc rcsponsibility ol'cxatttirrirrg thc activitics
ol'statc agcncies. It rcccivcs audit rc1'rorts ll'orr-r thc (llcrl< ol'the Natioltal Asselrbly rvlto itl tltrn wotllcl

Iravc rcccived tlrcnt [i'ottr tltc Atrthority.

Its l<cy rcsporrsibilities as appcrtairts to tltc r\trthority at'c to;
l) Irxaurir-rc tlrc reports o['thc z\uditor'(]cncral on thc financial statcltlcnts ol'the Aurthority,
2) l-.xaruir-rc, in tltc cotrtcxt o1'tlte autorronry arrcl cll'iciency o1'tltc ptrblic irtvcstmetrts, whethcr

the allairs ol'thc ltLrblic invcstnrcrrts, arc bcing matragecl iu accorclance witlt sottttd

llnancial or busincss principles zrnd pruclcnt comrlercial practiccs.

Within tltrec ntonths alicr rcccivirrg tlrc I'}l('rcport. l)at'liitmerrt shall clebatc and consider the report

ancl takc appropriatc action.

(0 Kenya National Highrval's Autlrori(\' Ilcaclcluarters
Nairobi, I(erty':t
ll:rrabara Plaz.a..louro Kcnyatta lutcrttational Airport (.lKIA), Nairobi.
Oll'Mazao Road (Oppositc I(('nn I lcurlcluarters)
I'.O. Ilo.r 4L)712
(;t,o 00100
Nairobi, I(cnya

(g) I(cnya National HiglrrT'ay''s Autlroritt' (lorltacts

'l'clephcrnc: (254) 02 tl0l 3tt42
l:-rna i I : clg(rr)kenha.co. l<c

Websitc: www.kenhtr.co.kc
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I . K c n.l'.t (l tt tll tt t c l'c i il I I J l' ir li r . i r tl i t':c]

Nrloi i\t, ctlttc ilrattclt
l'}.O llor ,l00ll i

(;l)o 00I00
N:rirotri, I(crtvit

2. Natiorral Ilarrl< ol- l(etrva

I till I) laz.a l] t'anch

l'].O. llox 45219
(r l'}O 00 I 00

Nair'obi, I(crtl'a

3. IrcluitY []anl< [,irllitccl
I' ---.:r-, /-',..-r,..r Il..rt.r'lr

,1.('o-ol-lct'ativc llank o{' KcllYa

tJppcr llill llrarrch
I'.O []ox l0':l l 5-00 1 00

1;1,1; 1)t) I (X)

Nairolli, l"e nva

-s.N l(l tlarrk
N4etsaba Roitcl []ranch-
IIottsc
P.O Ilox 4t1599
(;PO 00100
Nairotli, IicrlY:r

Nr(l

Ii(lLl I t-v \-sI I

P.O Ilox 75 i04-00200
C)ity Sqtrarc 00200

N:rirobi, I(cltYit

(i) IntlcPcndcntAutlitors
Atrclitor (icrrclal

Office o1'the A.Lrclitor Ccneral

Alrtlivcrsary'l'owers, LJniversity Way

l'.O. Ilox 30084

GI'}O 00100
Nairobi, KenYa

(j) PrinciPal Lcgal Aclviser

I'he Attortrc)' Gctrcral

State Law Officc
l-laratllbee Avct.tttc

P.O. []ox 40l 12

City Scprarc 00200

Nairobi, I(ertva

\l



1i1r.\'). L\ )i,'/O,\ I t, lfi{;ltit. li i'. I i,l.llOtil.l-i
,,\nrruiri llc;lol.ts irrrtl I,'irrirrrciirI Siirtcurcnts
Iiol' tlrc vcrrr.cnrlcrl ,Irrrrc j0, 20I {.r

't'Ht,. !ioAtU) OI,' l)t Iil,t("t'ot{:.:

l. Irltg. l:r'astus K. Mrvorrgcr.a. (.[]S. lrllrK
It ('ll
('hairrnzrn ol'tltc Iloarcl ol' [)ir.cctor s

Mrs. Marykar.cn C. Ii igcrr_Sorobit
I) ilcctor

3. Ms. Mary (jesar.e

l) i rcctor

4. Cl)A. Andr-erv C. Mitci
l)ircctor

[)utc ol'I]irth: 2,,,1 l)cccrrrbcr.. I94().
[{*listclccl I)roicssionul I :rrqiltccr.
Ircl lori ol' thc I nst itLrl ion o l'l,n-q i rrccr.:i o I' I\cnva
I{ cq i stcrcrl ('orr :;rr I t i rrri i,: rrg i trcclr.
l)Sc (('ivii I:nrrrnecr.ing)
I INI). Clonstrtrctiorr
[ )ip. \\;irtcr I :rr.u irrccr.irrg
(livi I I ;rruinccring Clonsultant
zlzi 1'z.211'q .l' I)rrbric Scctor z\crrrirrist'ati.,,rrcl
IV'iarragcntcltt cxpericnce

I)atc ol' []ir.th: I 4tr, I,cbr.uar.y,l9(t()
LL.ll (llons) l,CI). KSL, Cl,S(K)
Arlvocatc ol'tlrc: IIigh CoLrr.t ol'Kcnya
N4crnber', l.aw Socicty ol'Kenya
)rl ycttrs expcr-iencc in lcgal ancl
rranag() ntcnt.

cclrn p I iancc

I)atc of'[]ir1h: 3l't .lanu ary I 968
llaclrelor ol' Ilusincss
[\4crn bcr, I rr ll.astructu
arrcl Sccurity Contnritr
Mr:rrrhu'. lnstittrtc
nrilr)agcn.tcnt (l I I It M)

Marragentent
rc ('ornnrittcc. I )cvolrrlion
tee (KAM)

ol' Ilurtralr r.csourcc

26 1,cars of rnarragerncnt experiencc

I)atc o['llirth: 9tr, .lunc I9,5(r
(lcrtillccl I)ubIic n ccountaltt
IlachcIor ol' Corr-rrncrcc (Accounti ng)
Vlernbcr', InstitLrte of' Ccrtiticct
Accountarrts (I(cn1,a)
39 ycilrs ol' private Scctor
cxltcricncc

I)Lrblic

Managerncnt

.i. \1r'. ('har-lcs t(
I) ircctor.

( iittltoqtr

I)atc of'llir.th: r4,r, l,cbr.uar.r, 196(r
Liccnsccl l.arrcl Sur.vcvu,. ,n,l (ilS C.otrsultant
Iisc. (SLrrvcv arrcl [)lrotogr.irnrnrctr.r,).
VIustcr"s l)cgrce in ( lclastr.al ,,f pp,licutiorr
\'lcrntrcr ol' Itrstitrrl.c ol' Strr.r,c),or..s ol' I(cn-r a.
I I _\'cars of' [)r.ivatc Scctor. \zlarraqcrlcrrt

c'rpcriencc ut I:,rr.lirrccr.irrq Srrr.r,cr. (.uclasrr.al
\trrr cr irrt r.rrrrl pllurrrirru.

\ tl
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,"'.rt tt tral Ilcllorts u rrtl Iiin:t r','r:ri Statci:icn (s

i"trl' thc ycar elrtlcrl ,lunc -\,). l(t l9

6. l:ng. (iilbelt Alasa. (X,W.liCtr,lrll;K
l)ircctor Alt. to I'}S (lrrll'ii:riluclurc)

7. Mr. Protus Sigci
Dircctor - AIt. to CS (Natiorral '['rcasLrry)

:}

8. Mr. Gcorgc WanjaLr

l)ircctor n lt. to PS (-['r'ansport)

9. Dr. Lydia MLrriLrl<i.

[)ircclor Alt. to I)S (lrrllastrucl.urc)

I)ai , i' il il'th: -l''i I)ccern bcr'. i 7

I)r'(, ii' r:iitrn.rI iVlcrtrbclslr ip:
[{u-,;: : :r'ccl Pro['essionul I-.ngr .:cr'. [{egistclccl
('or,:-, :ilin,l [.,rrgirrecr'. \'lcnrbcr',1' thc Instittrtion
ol' :.:,qinccrs ol Kcrrva iurrl ijcllo,.v ol' thc
Instilr,iiorr of'l,,ngirrecrs ol'I(c1, . r;

I)erle.::
[]aclrr'ior ol'Scicncc (Civil I:nr r,ccliirg)
Currr':rt l;rirployurcnt / Designr:.ion :

Scnirii' Principal SLrperirrtcl,riins lrngirrecr
(l{oacls). Statc [)cpartn-rcnt r:;' 111[l'astructure.

IVIirristn, of 'l't'ansport. In[i'zrst:'ilciLn'c. I lousing.
[Jrbar, l)cvcloprrent & I'}ublic \,\rorl<s

25 r'clrrs' ol rnanagcrtrerrt exltc; icncc
tinlecl 7'h l;eh 29_!2_)

I):rtr:-+l.Lllir,th I't l)ecer.,., 1r*. | 9 r-r 5

Mastcr ol'Scicnce fl'our tlre [Jnivcrsitl, ol'York
l).A(i iorrs) degre c in l.conornics(witlt
Matherlatics)
Meinber of the Society l,;r Bcncllt-Cost
Analysis
Mernber o{- the Arrstralian lnstitutc ol Cornpany
Dircctors
25 _r ctrrs ol'rnarragcnrcnt expcl ;1llcc
(Apnointecl 8't' August 2015)

I)ate of Ilirth:l9tl' January, 196')..

l:.cclnornist and Urban 1'rarrsporl Planncr.
MSc (Projcct l)lanning & ljinar,cing)
BA (l:conomics)
32 years of PLrblic Sectril Managenrerrt
cxpericncc

I)atc of llirth 28tl' November, i958
[)i rector ol' Aclrn in istration (MOTI H tJI)& PW
Doctor of Philosophy (Strategic Managenrent
Option)
Mer:ibcr. I(enya InstitLrtc ol'Mzinagcrxent (KIM)
Merntrer. InstitLrtc of Directors ( Kenl,a)
2L) vcars of Public Sectcr Managernerrt
cxpr:r'iencc in Strate gic leaclcrship irr I)ublic
Aclnr !rristration ct SecLrrity Mar',agcrnc:nt
lleiit'ccl I l't' ( )c'tobar' l0 t 8)

t

Ift
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Ifft.\ l. i .\f t7'lo.\. u_ iilGuti..rI.',., il. !'!loli! l'l'
,\nnuai llcpor'(s atttl l-irt:tItciaI S::ttclucrtts
lior tltc rcat'crttlc<l .Jurtc 30,201()

10. Mr. I lurll;hrcv Mlulru
I)ircctor Alt. to ('S (Naiiorr:il 'l'r'casurr,)

I l. lrrrg. l)etcr M. Munclinia
Director Ccrrcral & Sccrctary to tlrc f]oard

I)atc ol'tlirih: ?8'l' Augusl. 1964.

lrconorrr isI uncl I:irrancial aclvisor' ( l'lrc National
l'rcasLrn').
[]Sc ( Statis'rics arrcl Mathcnratics)
Il I'}h iI l:cononr ics

MA (l:colr,.rtttics)
l)ip. Ijirrancial N4anagcrlcut
26 ycars ol' I)utrlic Sector Managcurcnt
cx;.-rclicrtcc
( tlctirccl I 2't' Octoltcr )0 t B)

l)atc o1' Ilirth: 7tr' [)cccntber. I 963,
MIIA (llusiness Marragcnrcnt)
IlSc. ((livil l:rrginecrirrg)
I)iplorrra in'l'hcology
Mcnrbcr-Institution oI' llnginccrs ol' Kcnya
Ilcgistcrccl l)r'ol'cssionnl Bnginc:cr rvith
I'.nrrirrccrs lloarcl o1' Kcnya
I{cgistcrccl (iorrsLr lti ng l'.ngi nccr
Mcnrbcl ol' I(urya InstitLrtc ol' Mernagcnrcnt
(KrM)
30 ycals tl{' rnarurgcnrcrrt cxpcricncc

t\



/i1:r\l l,\'. l7'!0'., lL !! lG ! I ii..r i.i' . | {;'7 il( :lt l'l'i
.^.rrrrulrl llcllorts rrntl li'irurricirtl Statctuettt:;
I'-ot' titc vcar clrrlctl ,iurtc.i(). 2()I9
N'lANA(; t.liVI l,lN i''l'i'.,.\.\l

l. t;ng. l)etcr N,l. MLutcliltil
[)ircctor'(]cnei'trI

Eng. Saurr"rcl O. Onrcr
Dircctor . lligh rvay Plarrning_& I )cs

3.CI)n Jamcs Ii. []owcn
Dilcctor Co Scrvir:cs

4. I:ng. [)avicl ir4ttchilri,it
l)ilcctor Dcv9lqp19111

5. l:rrq. N.iugun:r CatitLr

i)ate o['t]iltli: 7'r' i)c cnr:-cr'. l(.i ''-1.

itlIiA ( llrrsincss lvlar' ritc;rrertt)
IlSc. (Civil L.rrrrinccr ;rg)
i)iplonra itt -l hcolos.
irzl ern lrcr- i rr st i t Ltt irl rt l i' I ; r, r] i net': s cl {' l(enya
I{cgistcle cl l;ngirtcer r.r,itii I',rtr:iueu s Iloard o{'
l(cnyir
iiegisterecl Clonsu I Iin,-r L-.ngi rrccr

N{curbel o{' Kcnya InsiitLttc rrl' N,lauagerretrt
(r<tiv)
t0 CATS

l)atc ol'I]
ol'nranaggi
irth: lTti'ltc

lrc!! -9IP-:)
i'lcll cd

i.tt'ltatt'1, I Q(;-.t.

lt

MSc. (Civil l:ngirrce: ing)
IlSc. (Civil l:ngineer ing)
N4crn bcr- I n sti tLrti clrr o I l'.n g i nce l's o1' Keuya

3 I ),c:ars ol'M anager rrent expcl'rcncc

I)atc o1'llirth: I't Janrrary, 1973

MIlA. IlCom (AccoLrnting)
(lcrti fled l)r'of-essional Crcclit Manager (CMI)),
Certified I)Lrblic Sccrctary -- Kcnya (CPSK),
Clertilled l)ublic Accriuntztrrt - Kcrtva (Cl'}AK)
Menrt'rer of lCl'}AK & ICPSK
2I years Munagerleni. cxpcricncc

I)atc ol'Birth: 2 I)ecembcr 1964

llSc. (Civil Engincelirrg)
M ern bcr- I n st itLrtiorr o I' I'.rr g i uecrs o [' Kcnya
l9 vcars Marragcrttcnt cxpct'icttcc

Datc of tlirth: 1965.

IlSc (Civi I l:rr-uirreelirrg)
l)ost (iracluatc Diplorrra irt (lonur"ttct Scictrce
ir,l crn bcr'- I nst i tLrt ion tr i [: rrq i nc,: i'.j o f' l\cnyzl
l() r crrt's' Vlltttitqcnt.'ilt c.\:pcric,'cc

[)ilcctor'. I)oli



i(r'r,\'ll.l A. {i'10r\..1 l. '!!t,t{ll"t }.i.lt l'll0lll'l .

.\rrrrulrl Ilcprlrts antl .;irri,liciirl Statcnrcnts
[,'or the vcirr curlctl ,liinc.i{),20l1)

9.Ms. Lcvirra Wzrrrr,orr),i

l)cput-"" I)ircctor'. IIcacl
Vlanaqcrncrrt

l):ir,: ol'llilth: ?'"1 Ijcbruralv 1979

I\4 ii.^. I];\ ( l:conorl ics)
('c: i i llccl I rr lirliriii ion Svstcr)rs u\utl itor ((l I SA )

('crlillcd Intcrnal z\uclitor' (C I/r)
C'ci'tillcd l)irblic Accountarrt (('l'n )
(lcrtiIlccl I)rrblic Sccrctar'1, ((ll'}:;)
Mcrnbcr ol' l(,I)Al(. ISn Cn. IIA
I 4 1'cals' Martagcnrcut l'.xpcricncc

I)aic ol'llirth: lli August 1965

Msc. I)r'o.icct VIztnitgcnrcrrt
[]sr: (livil l:ngirrcering
I{cgistcrcd lrrtginccr
M cnr bcr- I nst i tu t ion o [' l'.rr gi uecrs o f' Kenya
l! r,carS' ol' [Vlanagcnrcrrt cxpcricnce

I)atc o1'llirth April l9(r9
l)cgrces: I\4BA
Ilachelol ol' l.aws
l{cgi stcrecl Aclvocate
Mcrnber l.arv Society of l(enya
Mcurbcr I)ublic Secretarics of Kenya
24 ycars' rll' Ivlarragcurcut cxpclicrrcc

I)atc ol'llilth: l3r IrcbrLrarv 1972

I)cgrccs: MI3/r
llaclrelor ol'Scicncc
Mcmber: Kcrrya Institutc o1' Supplies
Mauagcnrcrrt .
'l'hc Chartcrccl lrrstitLrtc ol'l)urchasirrg & Supply
lnstitllte ltrr Mnua,ucnrcnt o[' lnlbruration
Systcurs
? 2 ),cals' o l' i\zlarritgcnr crr t cxpcli crrcc.

Srrppli ('lrain

(r. Cl'A. Willianr O. N4asila

7. l:ng. Mutii Kivoto

Ag. l)irector [{oacl ,\ssct 8d Corridor
Management

8.Ms. Norah Odirrgo-Kajrvarrg'
Corporation Secrctary/l)cputy I)ircctor. I lcad

I)ilcctor Ar-rclit Scrviccs

I,C al Scrviccs

\



1(/r\'l.I.\,I7.10r" tt. tll(ill;i.t
nti Iiitt:rttciit I

,l .ittttc 30' 20

l'.S'. I i,t'li ():lll't'
Stit tcttt ctt ts

l9
:\rttt ttltl l(cptlt'ts ll

lior tltc ) cat'ctttlt
C]I T,\ I I{VII\N'S S'{',\].EIVIF, Yl'

on bchal f o f thc Iioar cl o l I) i rcctors gl'Kcttyrt Nrtti6nal Iliglrr'r'a,vs ALttltt ritl tl"eNl-li\)' it glvcs lllt)

grcat plcastll'c to pics(lrit thc I illatrcial StaLclllcllts ol'rhc Atrtltoritl' fbr tllc 1'cal erlcled SOtl''ltrnc 2019

'['[rc pcriilcl itttdcr ic\/lu\\/ l.lltll' licd thc llrst !cai'ir'' tltc imlllclttetrtaticltl ol't'rc ALrthority's 2018/2019 -

202212023 Stratcgiic l'lart' 'lhc Attthoritv e:.pcr,cttcccl excitirlg lllolllcllis as it fbctrsecl its el'lirrLs;

tolvalcls thc clelivcrl oi vvorlcl class roacl i nfl ristrrrctttt'c tlec:cssa11" in thc clclivcry of' the "Big Foltr"

Devclopmetrt .r\gencla attd thc Visiorl 20-i() clcvcloplllcllt blLrcllrirlt'

flie Arrtlroritf is itnplcmenting its 2018/20i1) 202212023 Stlatcgric l)[atr together with its

stratcgic:; havc bcetr irlcltrdcd irr the

r-rtct'national stanclarcls whilc takingcorrcspotrclitl g llusiness Platr

_ --lleLp!4'U
'['hc l)latts havc

. Arlbitiotrs targcts zttlcl ilrrr<lvztttve

bcctt aligrlecl to licl' rlatiortal aticl i

il tng,

cognizancctheprovisiotlol-bacl<-borleriraclinll.astrltcl.urctoStlllpo

marlufactr-trilrg,fbodsecut.itl,atr<lztcccsstcrtttiivcrsalhcatthcarolacilities.

In trrc iu.rplerncntatio, of our. ,ranclalc orcicvclogr,re.t, r'crrabilitatior, u-r,i,te,a.ce and t-nanagcmcllt

of the .atiouar trunk roacr uetu,ork, tlrc Autrrority e^herncccr its c{rbrts towarcls cornpletio' of o'-goitlg

irnprovenre,ts a,cl nraintena.ce of existi.g roacls. [rurtrre,-r-ro'e, the Authority with gtridance fiom the

paretrtMirristryof.lt.atlspot.t'lnfi.astrtlCtttfe,}lorrsirrg.Urbanl)eveloprrrelltandPtrblicWorks

conti'uecr to dcliver trre Govc.rmc,t's aurbitio,s pra, of irvcsti,g in the natiotral roacl i.fiastrltctttre

network. 
..re A,t.or.ity is tasl<cd with clelivering high cluality services for thc pLrblic by errsuring that

our road network totaili.g 1g,549 kirometrcs is rrritorabre a.cr i, goocl co,clition"l'his results intct

enhancccl service levcls through redtrcecl travcl titles aucl vehicle operating costs'

.l.he uoard oI t)irector.s coutiuuecl to provicle its oversight rolc to Managet-uent to ensltre that all

projccts v,cre i,rprer-,c,teclas pran.ccr. 
-r'o this e'cr. trrc'r'cchrical a'cl Strategic corrrr-rittee ,acilitated

coutinuous i,spectio. or.thc r\,thority,s roacl pro.iccts u,cre' irrplcmc.tation th'otrghotrt the colllltry'

rn t.e ycar u,.rer.revicw. severzrr roacr pr.ojccrs \\crc inspcctccl ancr speci'c arcas t'at rcqr'rircd

iurprovcmcnt to Iacilitatc surooth pr,.icct ir.plcurcrrt,ti,u iclerttillecl' Marragetttetlt's ttttctltiotr wzts

drarvu ou cou,-r1ou c'alle'gcs.ccurrirg.cross v.r'i.r.rs Pro.iccts hetrcc the rleccl o1'drawing valuable

lessotts arrcl tal<irtg corrcctivc ttctiott

ljo,or'iug the Autrr.r.it1,.s r.c-ctrtegorisati.. rr.rur Catcq.rr,3A to catcgorr'7Al' the ll.arcl of

r)ircctors ap'rovecr arra il'crsar,v t.c ir,'leurc.tatiorr.t't.c uer,r,orgarrisatio, Structure in littc u'ith

thc r.c_categorization.-r.hc rrc$,structurc r,,,,iil crriitrl,: thc i\uthority to dclivcr its r-r-rarrdatc itt a lllorc

cr.rccti'c a'cr c{.r.rcieirt lrlzlurcr. 
'r'he pr.accss .i'crrsrr.irrg that ,rerrbcrs of stal't'arc stritabll' ztssigtted

r.csp.rrsibilitics rr itr,, tlrc ,crr str.ue t..l.c 
' - ,ri,r.r'';i c..ri,rlcrc. fhis process tlclricts the []crarcl's



/(1:,\'1. I ,\..1 7'l(),\ t1-
.,\ltrr uir I Itclt<lr-ts il r: ti j,'i

tGIilt. I 15. iLi't.Ho;;t.t-i
na rrcirr I Stateitrcn ts
c30,l0I9lior'( Itc r cl l' crrtlr-rl ,] lr lr

cot)tnltntcnt in cilsrrr.iriq that

tlt irds (2i-i ) _qc;16lgr. r trie irncl r.c

l:xccLrtirc ()r.ricr. I'lo. (; ,ll'20I

tltc Autlror.itv i,

!ional balarrcc r.,

,i.

.t.s oirtiprll stir I'l'irrg as rvcll lts lclltcr.cncc to the'trvtt
';:;tii.11li11g1l irr iirc ('.rrstittrtirlrr ril'r..crrra. l0l0 arrcl the

'l'hc Atrtlr.t'it-r' hits alierrccl all its P.o.iccts irr suPr,r-r .l tlre I)r.csiclcrrt.:; Ilig lroLrr. 
.lr,,slilr.rr,tiorr

Agcttcia lili'thc tlcxt lilttt')'cat's' l'hc lloa'cl ,l-l)r.cct,r's .ciir.irrccl lbcusccl .lr cflrcicrrt arcl ti,rcl'clclivc|v of'tllitioI t'oittl 1lt'tliccts to cnsu|c tirat tlrc ptrblic pr.oirptly clcrivcs bcncljts ll.orn thcscittvcslr'crrts''l'his r)ast yca. sar'r'I(eNrA crgiirgirrri rvith thc c.rrr.rr.rrit1,at.,ur.rtrcr.or.cvc,ts a,rlsllccificall-v olt I{cscttlcnrcnt Actiotl I)lettts I.r Pr..jcct Ar'{cctrci I)cr.st-rr.rs anci se,sitizatio, Ibr.unrs orrillcgal e,ct'oachtt.tcltt <itt I'oacl reserves. 'l-his 
r.r,ers u,r-1c.r.ulicrr i, cognizarrcc .1. thc .ovcrr,lrent,s

ctltlnri[tttetlt tltl thc clcliver,r' tll'ilrfiastitrctr.c- .s r.r'cll as its c..tiruccl c.rr-rrritnrent ttl irrpr.vilrg thclivcs ol'Kctlyalts' Itl 
-uctlet'ztl, tlrc Atrthority corrtilrLrecl trl clclivcr-its rl1ancltrte arrcl achievccl its targctsrs sct,rrt i, tlrc Stratcgic I)ra, ancr A.rrunr pcirbr-*arrcc (rorrlr.ucr.

'l'hc second plrasc of tlrc Iload Sector.lnvcstntcrrt I)lan is olr_going ancl will infbr.m tlrc n_rccliurl to longtet'nt pl'i.t'itizatioll o['l',ad clevcloptrert and,raintc,arrcc,cccrs in thc sub-scctor.'r.hc Str.ategic I)ra.and []trsincss I)lan ltavc beett programnred fbr lrciglrtcrrerr r-ozrcr kiromctrcs to be upgracred,
rehabilitatcd ancl nraintairtecl.'l'lrc Plan envisagcs upgr.adirg oi'rhc cntir.c class,.A,, roacls to bitumc,
stzrndarcls.

I)trrirrg tltc year MI" Iltrrnpltrcl' Muhu arrcl Dr'. Lyclia i\4uIiulii r.etircci fkrrr thc Autlrority,s tloard ol.Di'ecto's' lrollo"vi,g tlrcit'rctircrrcrrt. Mr. l)r'otr,rs Sigcia,ci I:ri-s. ciilbcr.t Ar.asa v'erc appoi,teclas,erv
Mernbcls of thc llozrr.cl.

on behalf',1'trrc Ir.n.cr. I u,ish to cxr-rress.ur.si,ccr.c gratitucrc r. trrc M arrilgcrncr.rt ancl Sta l.f' Mcrnbcr.sof'l(cNllA lb. thci. crccrica.i,, arcr tc,r-r rvrr.l< that crr.blccr trrc ALr thority clcliver.on its rnaltcjatc inthc .itrst c:orrcluclccl flnancial ycar. 20 lgl2Oli). I also cxtcncl nty apprcciation ancj tlranl<s [o ntvc.llcagucs. I)i.cct.r's of'thc IJoar.cr tirr thcir srrl]p()11. c.rtr.ibuti, rr altri strategic gLt iclancc to Scnior.
Matla-Qctltcltt ciLtrirtg tltc 1,car. lrirrall.r,. Ir,vish to tharrl< thc (jovcr.n rncnt tlrr.ough thc Statc I)cpartnrclttlir. Irll'ast.LrctL*c. .ur ('Lrstarrcr.s. [)cvcr.p,rcrt I)ar.tacr.s urrr l,,er, stakch<t lclcr.s Ior thc corr [iclcrrcc unclsuppol't thc-v bcst n tlrc lr.crtvir National IIi,llrrruvs r\rrtlror.itv

( l'.,\. r\rrrlr.crr ( . N,lilci
I( l',,\li i\,lcnrlrg. )iurrrbu.: I 5l J

trrrr ol' thc Iloar.tl ol' I)ir.cr_.tor.s
Scptclittrcr l0lt)

\iI

u',, 
rrt,yri



1(1il l:.t,\".t'i' [ {., \. i I. I I I G I I l'l' -i l"{; ..1 l'l' : I,) i: i'i''t
.,\ttttttal iicp<irt:; irr:tl liittartcial St:itenlr:;i i.;

I''tx' tlrc r c:r r r:ntlctl .lurrc 30.2til9
l)lltlr(11'Olt t, i.Nl'.1{i\1.'S S'l'.,\'l i,.N'li'.'i i

I'his [(cltori arril liiitancial Statcrncr,ts Iirr iirc vcal'cuclccl 30'l'.lLtttc -10l9 scts out t,i'ltat tlrc Atrthtlritl'

has aclticvccl o\,,-'r tlrc ltast yenr arrcl higr.hlights ltotv litncts allocatc'l ir,ct'c tttiliz-cd. It also g,ivcs att

ovcrvicw ol'tltc activities unclcrtalicn by tlrc Authority clLrring the lriturttciitl Ycat'201812019.

[)Lrring tlrc 1,car'. thc Authoritv riclivcrcri licv loacl irtll'astritctitt'c plr.iccls e-citt'ecl lttr.t,arcis crl'{lcicrtt

nrovcutcnt ol'tral'llc act'()ss 1hc Courrtry anii llrc re1:ion at largc. ltt iltc yc:itt'ttntlct'rcvicw. thc Atrllrority

conrltlctccl variotrs roarl ltrojccts ancl conur)clrcc(l ncrv vvorl<s ttltvarcls oltcttirtg ttlt ol'trcr,r' itt.tllttrtattt

curriclols. I)r'o.iccts that u,clc sutrstantiail.,,crinrplctecl by 3Otl'.lunc 11019 incltrclc Masara - Sltna -

I(chancha. Voi - \4u,atatc Iloercl. Vlultirratio:ral N4r,r,atatc--'faveta I{oacl. I'ort ltcitz -Moi Ittternatiolral

Airpor!lioacl. lJacltLrnra Gatc M.Ui ya C'hrrnrvi [{oqcl, Wqlrq,y" [iitalc lloacl. l(angen-ra-(iacharagc

I{oacl. Kalolcni-l(ilifl Ii.oad. IlLuluruti - Neribor Roacl. Siaya-l{Lrarnbtva Iload. Sotil<-Nclanai-(iorgor'

I{oad. thrcc lntcrchangcs at Mar-r Surr-rnrit. N.ioro ztrtd N1,21111ruru I'acl<agc I ol'[)clngcl Kr.tttcltr I]yltass

Packagc I (Miritini - Mwachc - Kipcvu Lirrl< I{oad).

'l'lre Authority continued to embracc Pcrlblnrancc llased Maintcttancc Contt'acting (PtlC) and Road

Asset & Corridor Management o1'the roacl nctworl< which aiurs at etrsuring that cfficietrt custotncr

scrvice is dclivcrecl through thc provision ola national road nctrvork of'higli quality and stanclarcls.

J'hc road works prograur has beeu successfirl rvith thc continuous itnpletttctttation o1'Pl]C on rnajor

roads which has sir-rcc resrrlted irr rcdLrction of vchiclc opcratirrg costs. ztclrievernerrt o{'a sustztittable

road managernerrt systol"n. irrcreased flcxibility irr nttcnding to crncrgcncy sitLrzrtions atrd dctcrrettt o1'

road cncroachruents hence irlprovcrrrerrt of'roacl safety ar-rd curtailittg ol'cxpcnsive relocatiort costs,

to pave rvay fbr road cxltansiott.

'l'hc Authority coirtiuLrcd to oversce the irtrplcnrentatiotr o1'ort-going projccts wltich irtcltrde:

rehabilitatictn of NLrno - Modogashc l{oacl. Loicltangamatak [.odrvar Nal<oclok l{oacl; Iscbania -
Kisii ,Ahcro Road. Jartrcs (liclruru.lunctioir [{irorri l{oad. Secortcl carliagervuy Lretr,vccn Atlri River

- Machakos lLrlitolll(ozrcl, KzrinLrk llricl-ec. (iarscn - WitLr '[.nrr.ru l{oacll Narok 'Sckenarti ll.oad;

Kisiriri- Mau Nalol< [toacl; Kitale I:rrclcircss Suarn Roacl: [rldolet'['orr'r.t Bypass; BLrsia Malaba

Iload: Naibor (['}osta) - Maralal l{oad: [,lriancls Cithunguri --RuirLr [{oacl. Kibwezi - Mutonrcr

Kitui t{oacl: l)uallitrg ol'l(isumu I}or s Nrlirrrrbolco [{oacl: Kisunru Kaliantcga - Wcbuye: Mottrt'raszt

Krva.lor.nvu Roaci. ()hangzrrnr,r,c l<u,:l .l\)nrvrr (Vlagongo R.oacl) anron!l other roacl projccts rvhich

alc at varioLrs stltgc:i ol'cottr1tIetiolt.

Pro.jccis that arc uncler clcsigrr lbr lirttrre inrprovcrnettt irtcluclc: I',crt,rl \4Ltt'atrga - Sagarta llt;atl.

\,larua - Narrr tiiii - [-cua [ioacl. \:rliulLl l.olLr|..-\,lalich I'ass [irr:rrl. \i:ilirrcli Vlado-to - (ialissa
...\
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,\rtrtrrrtl li,;1tt;i'1..s airrl Finarrcial .rt:, r',il -i:is
l'or tlic \,,lllr crl(lc(l .lunc:i0,2019

( l.n I)SS ! .'l') corriclor'.

Sttlttc ttl'thc cltallcttrtcs that rtcglitir".',' :l i:'i'tt.'.i pril.jcct ilclivcrr illirirrr,: thc l,car itrclLrdccl inaclccpratc

lrtttlqctat'r itllocatiott ttncl sirbscc]uc;:i i)ui.ir',,ri ,-'ul.s r,r,lrich lccl lo :irc irrclcasc in pcnclirr-rr [..iils. 'l lrc

,'\tttlttllitv cxl)r-'l icltfccl clcstlLrctiott r,;'ilt'.: ;t)lrl nct\\iorl< rluc to ilrr-' c:oLrrrlryrvidc Ircavy rzrins bctr,r,ccn

tltc nrottths ol'N4arrit ztttcl .l ttnc 110 l',. r,airri;rlisnr of- r'oacl lirrnitr,rrL: r,r,lrioh corl;lronrisccl roacl sal-ctyl

ltigh cost ltncl clclnr,:, in larrcl acclLrisiti():rs linii rclocation o['Lrtilitic:;u,ltich lcstrltcd into csczrlatccl costs

ancl clclal,s in projcc:t conrplctiorr.

'l'o attqtlcnt lltc I'.:,r:hecluct'. thc Authrrlitv is cngaeing. thc [)ri',,atc Scctrlr rnrclcr tlre Pr"rtrlic I)rivatc

l)artttct'shi1-rs (i'}l'I']).'['hcrc at'c scvcrrri ro:icl prc.jccts that arc plaltncd lirr construction urrdcr thc I)l)l)

lian-tct.r,ot'l<. I)urinlt tltc vcal unrlcr li:vicu,. tlrc Autlrority continrrccl to lvurk totvards thc lriuancial

(llosc lbr AIrnuity Ll<lnstntctiort ol rii] I(rn lrctu,ccrr Vlodogashc arrcl Samatar and 75 Knr betwcen

I(hanrLr ancl IVlaticlcra.'l'he othcr plionty projcct is thc i)ualling o{'Nairobi Nzrl<uru-- Mau Sunrrnit

Ilighrva-v (A8) which rvzts tertclereri ztncl cvaluation courplctccl.'l'lrc cvzrluatiort rcport has bccu

subtrittecl to the I)[)l' Cornrrittcc at tirc National '[-reasury Ior dclibcration.

Itakc this opportunity to assurc trll our st:rl<cholclcrs that thc Authority rcntains stcadlast in enabling

thc rcaliz.ation of thc Kcnya Vision.l030 ancl the "13ig Four" I)evclopn-rcnt Agenda. Iwish to tharrl<

thc [Joarcl ol'[)ircctors fbr thc sLlllpor'l arrcl guicliincc cxtcrrded to tlre IVlantrgcutent thloughout the year.

I also cortrrrterrcl n-rcurbcrs o{'stal'l'ibl rvorl<iuu. tirclcssll, to dclivcr otrr nrandatc. I also cxtcrrcl n-ry

glatituclc to the Govcrrlnrent througlt thc p.n1'g1.,1 Vlinistly of 'l'rarrsl;o11, Inll'astrLrctule, llousing, [_Jrbzrrr

I)cvclol"rntcttt altcl I)ublic Wclrks, i"lational 'l'rcasuly ancl our various [)cvclopnrent Partrrcrs [br

llltattcittr.,. vat'ious pi'o.iects ancl progr'anmrcs. Last bLrt not lcast, I *,ish to thanl< thc othcr stal<cholders

lilr tlrcir irtvaluablc contrit'rtttiott to tlic contirtuorrs inrltrovcrlcnt ol'thc national tlurrl< road nctr.vrlrl<.

It{littt\\^
['.rrg. l'clcr Vl. Muritlinia

l)i t'ecttll' ( I cnct'a I

$fu Scpte tttbe t li)lt)
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(lOl{l'OltrYl'll (lOVllltNAN. .:' .Sl yl'l',} il'lN'i'
-l'lre I(clrya National lligltn,avs ',liiit()l iiv is t:,rrrnrittccl ti,1l,,-.,,alue:.; anc! 1rt'incil,rlcs of'u,rod corpol'atc

s,ovcl'naltce as an intcgral part o, lii,.. c()i'il()rrrto crr ltrrrc.'l'hrs r,Lr;des tlre ua1, its [)ircctills;. V[artagcnrerrt

arrcl StafT concluct thc [rirsincs:. rrl'thc ol'!1aniza1ion. Ar' ri 1;rrblic scctor organizziticlir declicatecl to

provicling quality sclvicc to its ir l.:choiclcrs. tlrc ALrthorit),'s dccisions iil'c guiclecl b,v tirc col'c tencl.s

prescribecl in thc l)ublic Of'ficcr': i:iiric:s Act. thc Lcadcrslrip zrrrd lrrtcgrity Act. Oor;roral,.: (lovernance

Ctridclincs and thc Autlroritl,'s r- oric of'c(rr.rclLrct. 'l'he Autholity enclcuvouis to clcvelop, stlengthcn ancl

sustairr tlte trust that thc Covci'n;trent. crnplcr';ccs zrnd thc pLrtrlic lravc bcstor,r,ecl on it.'l'hc l]oarcl is

cornnritted to regularly cvaluatir,:r iratiorral arrrl intcrnzrtiolral stanclalds in lcsponsiblc. trausparcnt:rncl

elflcicnt ntanuer tvith a vicrv ol'errhancirrg corporatc govcrnancc at thc Authority anci consisterttly

rlclivcr,ing orr its statutr)r'1r 111,,,.r.,,,,".

l'he Authority's Iloarcl is constittrtecl as per the provisions ol'the l(enya Roads Act, 2007 with

rncrrbcrship drawrr fl'orn botlr tlrc public arrcl private scctor. 'l'hc []oard is composcC of nine (9)

Directors with six dircctors lravinq a bacl<glouncl or knorvlcclgc in the fbllowing arcas:

. Ilusiuess lndustr;,

. Higlrwayl:rrginccring
o'lransport ccot-ton-tics

. Surveying
o Accountancy
. Larv

ln lirrc wil.h the provisions ol'thc Kerrya Roacls Ac|,2007. tlre Chairrrarr and othel rlenrbers of the

Board, other than desigrrated pLrblic ofircers, shall hold ofllcc lirr a pcriclcl ol'three years fi'om the datc

of appointment ancl rnav be eligiblc firr re-appointnrent Ibr onc lirrther tcrrr.'l'lte appointment of all

mcrrbers of the lloarcl as flrst corrstitr-rtecl and at every changc irr menrbership shall be by uotice

pLrblished in thc Kcrrya (iazettc.-l'lrc [)ircctor'(]cncral is appointccl by thc []oard in corrsultation lvith

the Cabinet Secretary irr charge of'r'oarls {ollcwing a conrpctitivc rccruitrncnt process.

Ner.r,Directors arc proviclecl rvitii cxterrsivc rnaterials on tlrc Autlrority arrd its operatior.rs, tlte

proccclures re latin-e to thc Boarci arrr-l its Conrrlittces and thcir clLrtics arrcl r-cslronsibilities as Dircctors.

'l'lre plinrarv lirrrctiun o1'thc []oarri t;l'l)ilcctors'(thc l]oald) is to providc.'['[i:ctivc strate-qic lcaderslri;l

arrcl clit'cctit-ru to crrlrarrcc tlrc lonq-t\-'nr valuc o['thc Authoritl to its stalicholcicrs.'['he []oarcl lras thc

ovcrall respurrsibilitv {irr ovcrsccirrq tirc rl,-r,cloprlcnt arrcl inrplcrrrcrru.rtion of'tlre stlate{ric plan.

pc.r'lirrrnitrrce o[-r.iective. llrrarrcilil 1'rlurr:;. :inrtual bLrri-get. licr rrpcnttion initiatives. Iluancial

pcIltrIntancc |cYicrrs anrl c0r'1'ltri:llir g()\ jl'illrr-,,,c PIlrcticcs. 
-l lrcr li'c rlr;rt |csp0rrsitrlc lilI irrstillirrg thc

\.\ I
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Iir;r'ilrc \/r:ll'cn(lc(l ,lrr nc 30,2(:11)

a;i1rn,irriar,: cultttt'c. t'iiltrc anci [rciiavior thrlrrqhrrut tlrc or'glunization. l'lrc []oarcl is thcrchll'c

c()r)rrlittc(i iit nraitttainirtq vcrv i,il_th.,lanrlarcls oi'cor'ltoratc rlovci'ir:lncc arrti cthical ctlrrr-ltrct.

Ilrc ilrlarcl ltas cstablishcrl liitrr ('ornr:rittccs [l't,nr an)on{l its Nzlcr-rrlicrs to u:,:'isI ilr thc c::ccrrtion o['its

rcsporrsit,.ilitics.'l'hcsc alc tlrc Atrclit. l{.isl< ancl (iovcrrrarrcc (lonrnriltcc. thc irirrlrrcc Iltrrrran I,lcsourccs

aiicl (icncrirl I)urpost: ('ourrrittcc. l)r'ocurcnrcnt irrrcl l)isposal Ovcrsight (lonrnriilcc and thc.i'cchnical

ancl Stratctr'(lornntittcc. [,,acrh ril'thcsc ('orlrnil.tccs opcratcs gxrlsrrarrt to ap1-lrovccl tcrrls ol'rcltrcrrcc

clclcilatcrl to thenr b_y tlrc IJoalci.'l'lrc Iloalcl anrl cuch Conrrriticc havc scircclLrlccl rlcctings hcld in

cvcr)' qLrarl.cr o['thc {lnarrcial ),car. 
'l'lrc Cltailrtran cll'cach Conrnrittcc lc3.ularly l'cporLs to tlrc lLtll

lJoarcl orr tlrc Conrrrittcc's dclibcraticlns at quat'tcrly rlcctings oi'thc I-Joard.

A sc,lrcclulc ol'indiviclual boarcl nrcr.nbcrs, thcir position zrncl nuurber ol'rrcctings zrttcncled arrd held

alc as shown bclow:

No Narnc ol'I)ircctol- lloar'<l I'ositiorr No. of N{cctings
r\ttcntlctl/l Ielrl

I I:rrg. I:r'astus l(.Mrvongcra, ('[]S. lrllrK.
li ( lll

Chairnr an

Mcrnbcr'

28128

28128
,)

M rs.lVlar),karctt C. Kigc,-Sor.bit
-) Ms.Mary Cesare l\4 crtr bcr' 23t28
4 Mr.Andrcr,v C.Mitci Mcrlber 24128
5 Charlcs (iathogcr Mcrnbcr' 241211

101286

1

Mr.Georgc Wan.iau

Mr.IILrrnphrcy Muhu
(lletired l2't' Octobcr, 20t[J)

Vlcrnbcr'

Mcnrbcr 217

tt

9

I)r.l.yctia VlLrliuki
(lletiratl I l't' ()c'tolrar', )0lti)
Mr. I)rotus Sigci
(tlppoinlael 8't' tltigrrst 20 t8)

iVlcnr trcr' 6ll

Mcrltrcr'
t512t

l0 Mcurbcr'
1lt0

lrrrg. Gilbert Arasa
le cl 7't' l;e 2019

\\ li
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Vlarrrlatc
'l'i'r tttanagc. clcvclop. rclttrbilitiltc attcl nrailttaitt irillitltlal t'oacls.

SIiCI'ION A

'l'hc lin titl''s Opct'it i iott al a ri tl I"i rraltcia l Pc i'l<tt'ttt :llt cc

lload Maintettitucc
'l'he Authot'ity is unrlcrtaking nunlcrous roacl nrairrtcn:rncc pro,iccts olt ollr ctttit'e roacl ttctu,clrl< tts

sumrnarized in thc tablc bclol'.

S/No Targctcd Actrral
Ou Oui u I(rn

l)clioclic 6t4 7t5

4,7 55

6,403

'l'otaI
11,772 I 1,050

Development & Itehabilitation PI'ojccts

'I'hc Authority is implcnrentiug a numbcr ol'dcvelr,rprncnt projects zlcross tlte country on behall'o1'the

Governn-rcnt. A numtrcr o{'thcse pro.iccts are co-lirndcci r^rith ottr l<cy l)eveloprlettt l)artncrs srtch as

the Ipterpational Dcvckrpn.rcnt Association (ll)A). Ali'ican I)evclopment llarrk (AIl)l]). Errropean

LJnion (lrU),'l'radc Marrl< ['.zrst Aliica ('fMtrA). Irxport hnport (tiXIM) Bank.laparresc Interntttional

Co-opclation (.llCA). Cotrsortittrrt o{'Arab l}arlks ctc.

(lurrcrtl strtttrs

lrully {irncled b1, (ioK Conrplctcd

Substantial ly corlpletc

Orr-(ioing

Su ll-totul

2 .lointly' lunclccl tr1 (iol<- ct ll)A ('orn p lctcti

SLrbstarrtial lv rrontplete

On-(ioing

Sourcc ol'I,'untlirrg

I{oad Maintcttartce Lcvy
Puncl

4,285
Road Mairrtertetncc Levy
Fund
Road Mzritrtcnancc Lcvy
Irund

l{out ilre
rrta itttenerttcc
l)crlbrrlancc [Jasccl
(iorrtracts

2.

-) (r,050

No. of
projects

Valuc of
Contract Sunrs
in l(shs. Millions

r 3.8286

9 29.23t

29.8645

20 79,923

5.3704

4

l(r

I (r.390

(r7.ti-s 9

2t

No.

I

Su b-totit l 89.619

I)r'o.jcct Activit),
!pq!(t'ry)
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.\rrr: rr:rl llcrtorts irncl l.'ilui:ii:lrri ..;ialcnrcrrts
[,or tlrc vcur cnrlcrl ,lrrnc.llt. ]0I','
No.

.lointly' lirrrrlcd b1, (ioK & lr.tJ

(;ttANt) 't'o't'At, 3l (r,469

.loirrtly' lirnclccl by' (it,l.r o': :\ !l)[i

(lrrrrcnt sla(,.s

('<lntplctcti

SLrbstarrtiul lr cornpi t,'ic

On-Ooing.

Su b-totll
('onrplctccl

No. ol'
pro.jccts

Vitlrrc ot'
('orrlract Srurrs

in iishs. Vlilliorrs
-) 34.(r3 0

33.6:i6

68,2(t(t

-)

6

I
,1 .lointlv lirnclecl br, (iol( &

l:XIM []anl< ol' ('hirra

.lointl1, firtrdcd by (iolt ,k .ll(lz\

I 9.812

Substantial 11, ctrrn 1tl ctc

On-Cioing 2 3 5,536

Su b-totul 3 55,34t]

5 Conrplctcd

Strbslarrtia I ly courl;lctc

On-Going

I I r,521

I 4,05 5

Su [r-total .,
15,576

6 .lointlr, lirncled by GoK 8{
,I'MIJA

(lonrplctccl
I 2,798

SLrbstantial 11, conr 1;lctc

On-Going -) 3,57 6

S u ll-tota I I 6,374

l .lointly lirncied bt' CoK &
AI)lD, Iln DIrA. K{D. Ollt) &

S ITI)

Corrplctccl

SLrbstantial ly cont plctc

( )n-(ioirrg I 8,363

Su ll-total I 8,3(r3
(,
(l ('ontplctccl

-) 27.817

Substarrtial ly corrrl-rlctc

On-(ioing

Su b-total 2.7,817

\l\
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,-\rtttual llcpor-ts l:riti l''i:rirnciiri Si:rlcnrerr ts

I''ol' the 1'cal' clrti,::[,lurrr-' i0. 2{) l'.r

si,rcl'toN I]

l'.tttit\,'s corlpliai:cc r.r,itlr sliitLrtor.. r'c11uircrl,rls

'l'he Authority has conrl;liccl r.r,itl: :rll stzrtrrtor lcilirircrrrcrrts u,lrich irrcitr.le: -

l) Accrrrate ancl tintcl)/ rcin iitance of'tnr.itiitlr,:
i. Nr,tional I-lospilal lrrsulaucci riircicorrtlibutions.
ii. Natioual Social Sccuritl, lrrrnr, crtntributiorrs.
iii. Pay z\s You Earn rccoverics
iv. Witlrhotcling l-ax
v. ValLre Aclded 'Tax

vi.'l't'aittiltgl.er,-v
2) I)rompt payrtrent ol'r,errdols sub.icct tir [rudget and licluidity

I(cy I'xrjccts nntl Ittvcstntcnt l)ccisions tht i,lntity is lntplcmcnting

'l'he Authority is planning/ inrplernenting proiccts Lrsing funds frorr [)evcloprnent l)artners and the
(lovernrnent of Kerrya as sLln'lnlarized in Aplrcnclix II.

SI,CTION I)
Major risks facing the Authoritl,
'l'hc key corporate risks lor I(eNllA have beerr plcsentcd in their order o1'ncgalivc financial/ corporatc

inrpact on the Authority wheuevcl tlrcy crystilllize .

a) Contract Managemcnt

b) Road Rcserve and Carnp l'.rrcroachrncnt

c) BLrdgct Constraints

d) Cyber Crime

c) Negative PLrblicity

D Lcgal Risks
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I,'or thc \car cn(lc(l .luttc 30.:()19
N'litigation Mcasut'cs orr I(ci\illr|s l(c1'C'ot';tot'',te llisli l'r'ot'ilc

.['hc 
risl< clrivcrs arrcl [rloacl rrritisirtiorr stratcqics Ar.i zls sltoti'r.t in ta[rlc lrclor'r'

I:rlllc i: Srututr:t ol'l( (-o orittc l{isli l'r'ol :ic

[.lrrlirvorrlablc rvcathct'
concl it ions

l)e ltrr ctl lllynrcnts cirrrsirtll
clclal,s at imlrlenrcntatiorr thus
lrrtcrcst t>n clelayccl l)aynrcnts
Ovcr rcliancc on lblc'ign
Contlactors and cousLtltants

l)clals irr laud accltrisitiort.
rcstrltirtg in dclayctl llrrr.iccl.
con-rplction

[)clays in rclocittiotr ol-

trtilitics, resultirrg irr delayccl

cct conl ctlon

e

a

a

a

a

. lnrPlcnrcrrt rt'acls irs l)cr stratcgic plarrs artd
allocatccl anuual btrclgcti Work plans

.'l'irncl), r'csoltrtion ol-contt'act issLtcs

. l{cvicrv projcct costirrg 1o lakc cognizc of-

all palanrctcrs
. 'l akc action against consLrltarrts arrd

contractors who lzril to perlornr
. l.nsrrrc inclLrsion o1'all lccluired skills in

pxl.jcct i nr plcnrcntaticln arrcl superv isiort
tcanrs

. []uild local capacity of'contractols

t

Cont ract

Manaqcrnctrt

o Scnsitize Public
r l'.nhancc/ Incloasc lirnding fbl road reserve

protectiorr
. l'lnfbrce law on road rcservc protectiorr
. AccFrire 'l'itlc [)ccds fol KeNHA Road

Carnps
o l]nsure road rcscrvcs are llot encroached at

any tirrre

2

Iload l{cscrvc and

Camp

[:ncroach r.trent

Inadccluate titncls lbr
crrlorccnrent ol' roacl reserve

nrapping arrd policing
Lirnitccl pLrblic awareness and

scnsitization orr road reserve
cncroachnrent

a

. [.ack of altenrativc revclluc
strc'zuns fbr acqui sition o l' ri ght

ol' \vay aparl ll'om tlrc
l'.xclrcqucr

. Dela),ec1 ['.xcltccltrcl l{elcases

. [Jnexpccteri bLrclgct cuts
cluri rrg pro.j ect i m plcttrenttrtiort
c1'c lcs

o lrrtclcsts ou dclaycd pa),nrents

o (lomrncnciug ;lro.jects rvith
cucunrblanccs rvitlr in tlrc
prtl.icct colriclor'

o ('ontraclual clainrs rcsultirtg
ll'onr idlc ccpriprlcrrt artcl

I abou l arrd pro.i cct clorr-u,ntiotr.

. Irrrplication cll' tltc a'%

rcrlrrclion irr ltMl.lj on tlrc
,,\tttltot'itr

'l'inrcly paynlcrlts of cerlilicates to avoid
intcrcst on dclaycd payurcnts

Adoption of' /,ero basc - budgeting
nrethodology
Alteruativc sourccs ol- lirnding
[:rrsulc availability of' thc plojcct colriclor
bcfbrc issuancc ol'possession of sites
('orrduct a sccnario arralysis on the

irnplication ol'5% r'cduction ol- I{M[.Ij on

thc Autholity.

a

a

a

a

J

Iludget Corlstraints

Sctrsitization on ('r ['rct'scculitv policy arrd
( r bcrclirne ,,\ct

I'r'octrrc C1 bcr sccrrlitr sotiu'arc
Inrplcnrcrrt Nzlcirsrrrcs lbr' [)ctcctirtg
('ornl.rrorttiscs and [)cvelop a

( r ircrsccrrlitr lrrciclcrrt Ilcslrortsc [)lart

o

)
t

C'r,bcr C'r'inre4 ll.apirl l'cclrrtological
,\rlvarrccnrcnts and charrgirtg
I I l.irrrclscapes

l acli ol' littou,lcclsc ()lt II
lclirtctl opcrations ntitliinq
.tll'i sLrscclrtitrlc to ci bct'

a

\r. I

a

a
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CI'II)ICS

iVlalrr arc. sl)\ \\ arc
\,v0r'rirs ancl spirrn

N cgati vc I)trbl ic it-r,'

lrrrplr:nrcnt an [:rrrplo-r,ee Cybersectrritt,
.l'r'ainirrs, 

I)r'ogranr .t lnvolvc ExccLrtives/
'l'op Marragcrnent i rr Cyber','ccurit;,
Devclopin_e a i:r.rsiness Coittinuitl, plan &
[]aclitrp l{estoration Pl a rrll rr ll'astlLrctLrrc

Scrrsitizaticin i involvenrcnt / engagenrcnt

ol- kci, stake lrolclcrs

Corrti rrLrotrs Media nralragenrcnt

Errsrrle stakeholders nceds arc nrct if not
rustillcation lbr thc sanrc is rov iclccl

Llngage C'ourrty (lovcrnn.rcnts on ccss lbr'
road corrstrLlctioll nratcrials arrcl its irnpacts
on coLurty dcveloprrcrrt
Alwa-vs cusrrrc proDer clocLrurentation and
contract lnallagcn.lcnt to scal arry loopholc
that rnay rrc.girtivcly legrllI e,rpoSe tlre

o v il'r.lscs.

c [)isg r Lrntlccl Stakchoiclcrs

Unsrrtisl ictl ('uslonlels

Inrplications of' tlrc Oounty
Irinairce Acls orr olrci atiorts of
thc ALrthority cspccially
irrcrcasc o1' cess on roaci

corrstrLrctiou ulatcrials
ContintroriS incrcasc irr casc

a

a

a

G

Legal ltisks a

a

irist thc Atrtliori ALrthoritvj

SI.]C]'ION I!
Matcrial a rrcil rs irt statu tor),/lin a ncia I obliga tions

'l'he Authority lras conrplied with all statutory obligations slrch zls timerly renriLtancc ol'taxcs (VA'l',

Wli'l'ancl Corporate tax) ancllinrcll, rcrnittancc o1'statlrtory statf declirctions (l'AYE, NSSIT, NlllF,

I)ension contriblrtions, I'llrl,t)).'l'lrc Autlrority lrowever has pcnding dcveloprncnt bills amounting

toKshs.5lbillion.'l-hisisrltrdcupol'paynrcntccrtificatcsancl feenotcsforcertilleddevclopnrent

works arrountirrg to Kshs.2tl billiorr ancl clutstzurciiug dLrcs to I'}roject AlI-cctcd Pcrsorts arnoutttirrg

to Kshs.23 billion as a result ol'inacleclr,ratc (iOK Dcvclopnrcnt f]Lrdgct and delayecl rcleasc of

Ilxchcqucr liruds. 'l'his has lecl to accunrulzrtiou ol' intercst on delayed paynrents arrd othcr

contractual clairns.

SBCI'ION I.-

Thc Authority's Finaucial l'robitv antl Scrious (lovcrnancc Issues
'l'hlouglr financial probity. tlrc Autlroritv has no scrioLrs govcnralrcc issucs.'l'he Boarcl o1-[)irectors

takes overall rcsponsitrilit), fbr establishing svstcnrs o['intclnzrl coutrol ancl Ibr rcvicrvin,q arrd

cvalLtating thcir cfl'cctivcrress. 'l'hc clar'-to-tlay rcsporrsibility firr iurplcnrcntation of-thcsc systcnrs

ancl filrorrgoing rlorritclrirrs:. ot'risl< antl tlrc cl'f'cctivcrrcss o['corttlols rcsts u,ith scrtior nranllqcr]rcnl..

'lhe 
s1,51c111s. rvhich Iral'e bcen irr ;llacc tlrrotrslrorrt tltc [lrtancial vcal trrtcl lrp to tltc clatc crl'approval

o['thesc Irnancial statcnrcnts. inclutlc thc lirllorr itt,l: -

h\l !

5

6
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-['hc.,\,trrl it. ilisl< & Covernarrcc ('onrnriltec iri'the []oarcl ;llo,.,iclcs or crsrght ovcr the intclrurl

ancl cxti-'r'r.ral auclit ri,'orli i'rrrc[ irnpicnrcrrtlrtiorr ol'rccornntcrtclutions cuntairrccl irr arrcl it rcl)()l'ts.

'l'hc Ilisli. N,lanaqcincrtt Corlrnittcc corrurri.sirtg o['scniol llri.lnilgcnlcrtL is rcslltlnsi[rlc lilr

cnstrlirru tlrrrt corrl.r'ols arc irr placc ttl iclr-'rrtil\. cvaliralc artcl rnartrgc risl<.

I'.rrtcrprisc llisk Mana-eenrcnt Scction clocrrr.rrcr.rts risl<s aucl tlrc rcsponscs to thcrn. car't'!'out

risl< asscssnlcnts anlrually ancl lcport to thc i{isl< IVlana.rrenicrtt (,lonrnrittcc arrrl tlre Atrclit.

Ilish & (iovcrnancc (lornnrittcc il1'thc lioai'il orr lrovv c['['ectivcll,r'islis lravc bccn nrarraqccl

clurirrq tltc vcar'.

[)erioclic rcvicr.r,s o1'pcrlbrrnancc zrucl c[rality iu roacl construction nncl rlair.rtcnance arc

can'iccl out ["lv thc ()uality Assurance Section.

Intcrrral Audit Scctiorr reviews thc clltctivcrtcss o[-thc Ilrrancial ancl opcrational systcu-rs

ancl controls throughout thc Autholitl, anti rcports to tlrc Auclit. Ilisl< & (lovelniurcc

Corlnrittcc.

I'.xtcrnal auditors corrprising of'thc Olllcc ol'thc ALrclitor (icncral. Ofllcc ol'thc lntenral

Auditor Ccncral, Kcnya Iloads LJoarcl ancl I)cvelopnrenl l)artrrcrs rcvicrv thc Authoritl,'s

flrrarrcial slatcmcnts and cl'lbctivcrrcss o['svstcllls o['intcrnal corrtrols.

o

a

'l'lrc Autlrority's s),stcrns o{'intcural control ancl coiporatc govcnrancc arrzlngcmcnts ir-r opcratiorr

dLrlirrg the year r,vcrc revicrvcd lrascd orr thcsc institutioual arrarrgenrcnts ancl {buncl to bc cl]'cctivc.

Our internal control systcnrs arc clcsigncd to urarriigc. r'trther tharr clirlirratc. the risk of'IailLrrc to

achicvc c()rp()ratc objcctivcs or in thc casc cl['[lrrancial cnrrtrols. thc risl< o['nratclial rnisstatcnrcnt

in orrr lirrancial statcnrcnl.s. Accorclingly. thcy pnrvicic reasonablc but not atlsolutc ilssr.rrancc aqaiust

sLrch lirilurc or nratcrial ntisstzrtcrncnt.
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'l ltc i\utlrority is conrnrittc(l to lcrnainiirl ir l'esllonsiblc cor'poratc citizcn by bcing accotrntablc lirr its

tuction:; zrrrcl rnairrtairring high stanclarcl.-* t,i'sclcial ancl cnr irclrrnrcrttal rccorcl. 'l'lrc Atrtltolity's eoal is

to clrstre tlrat tlrc projects lbstcr lorrrt-tcliir lclirtionshilrs rvitlr stal<elrolclcls arrcl corrrlrrrritics uu'oLurd

thc prnjccts. 'l'he airn is not.just to bLriiri roarls thai firstcr clcveloprr-rcnt [r'.rt to cnsLrc collaboration

r,i,ith thc local cornLnunitics to achicvc sLrs;iainat;lc clcvclol-rnrcnt. Our tlctlbcrs o['stiti'l'arc etrcouragcd

to givc bacl< to socicty by participzrting irr thc autholitv's corporate social responsibilitl,projcc:ts.

ln tlrc l:iscal ycar 201812019. thc Iloard:,pprovecl a (lSIi. [)olicy to guiclc in tlrc irnplcrnentzrtion of

Corporate Social I{esponsibility in thc Authority. Irr tlrc policy. tlre Autlrority set thcnratic arczrs ol'

CSII as Provision ol'Acccss lloads, l;uvirclnnrcntal I)rcscrvzrtiorr, I{oad Sa['cty. I.,clucatiorr, IIealth,

Walcr ancl Sanitation ancl 'l'racic

'l'he Authority continLrecl to live to its statLrtoly obligation ol'supporting category of Youth, Worner-r

arrcl I)crsorrs with disabilitics (l'}WD) in brrsincss oplrorttrnitics. [)uring the year undcr review, various

works, goods ancl scrviccs worth Kshs. 7.4 billion was au,arclecl to this oategory of pe<lple.

Somc o1'the CSI{ activities inrplenrentccl in thc ycar undcr rcvicw arc tabulatcd bclow.

No. CSII r\ctivity Status ol' CSll activity

Youth
cnlpowcl'r1'tcnt

Clerrtrcs

prtr.icct roacl

along

-l'lrc Authoritv construrctc(l I 0 nc\\/
clas:sroottrs ancl arlnrirristrrttion blocli. ('l hc
icvclccl pLrpils' plalqlorrrrcl. l<itchcn anrl a

rlirrirrg hall. toilct lirr stal'l'ancl pLrpils.

lcncing cr

2

\\r\

lload
l)ro.icct

Cost
incu rrctl
(Kshs.
rnillion)

I Various T'hc Authority providecl inte rnslrip.
industrial attachnrcnt and apprcnticcship
opportunitics to 228 young peoplc. Out o['
tlris, 1 22 were crrgaged at the I lcaclquarters
rvhilc thc rcurainin-e, l(16 wcre cngagcd in
valious KcNIIA pro.jects spread throLrghoLrt

the country. []csidcs thesc. thc Authority
partnerccl vr,'ith Ilanclari Collcgc ancl
"l-cchuical University. botlr in Mclrnbasa. tcr

sponsor stuclcnts undcrtal<ing tcchnical
colrrscs throLrgh its dcvclopnrent partner co

(iarnbogi nrarkct. ('haval<ali slroc shinc 
I

shccls. S igzrlagala strcct lights. K itrosu,a.
Mzr jcngo artcl liltal cga loop roacls

fLnciecl pro ;ccts
79Kisumr.i

Kal<anrcqa
lloacl I)i'ir.ject

35iVlilol<i Scltool

l'sclrool corrr rrncl nus clorrc ['r
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I,'or thc ar crttlctl .lurrc -i0,20l1)

Ior' cLLla il'vl ns)
tlrc ( tlntritctol sirtcc iirev lcasccl :;chool iiincl

Irrstallatiorr ol' a btirL,i.rolc lrncl an clcvutccl
\\,atcr [()\\'cr' 'i,itlr orrc ,0.00() litrc Lanl<. 1r: lrc

rt scci thc r:on.rmr-rrriiv

l'he lurcrril.ics irtcluti,i constructiorr ol' an

ablLrtion bltrcli ancl rnur'l<ct stalls - !lt

I)ispcrrslrlr, []locli rnr-l -l'oilct Illocli
olt ul

C'ortsLrrrctiorr o{' t\vo clitssloonrs at

IlLrklrrr rvrr Scc Sclrool - on Ill

l-l

iti

2.0

5

-)

Nlatctc Ccntrc 26

Wcbtrvc
l ntcrchangc

t2,4

N'lagttnu.tt',\,iticr'
srri)[) lv

l.trbao Mall<ct

I(alioi l)ispcrrsarl,

schilol
lJ r-rlihrrvrvzr

Scc

I.,ltl<anrcglr

Wcbuyc
[{rracl I)t'oi,:ct

Wcbuyc
Kitalc l{oacl
I'}roicct

l(aurrrl<uywzr,
M isikhLr,
S il<lre ndu and

Kirninrni ceutres

A rloclcrir nraternity ',r,ing r.vas srrcccss{ully
conrplctccl at Matctc ancl arvaitirrg hauLling
over to hanclcd ovcl to thc Kal<aurega
County. ('l'hc County to lirnrish tlrc

Coustnrctctl an ablution blocl<, scptic tuul<,

a bolcholc. clevatccl rvatcr tanl< Ibr the
conrrrunity aud ovcrlrcad flood light
'l'lrc anrcnitics incluclc nrarkct stalls at

Misil<hLr. Sikhendu arrcl Kirrirrini with loop
roads. At l(aurukuywa a bus park. loop
road, toilet. scptic tarik, borehole ancl shoe
shinc shccl rvcrc constructed

nratcl'lr ltvt cnt)

134

5 Ilachuma
(iatc Maji
ya Cltunrvi

Sarnbtrrur
'l'aru

aucl 'l-hc anrcnitics irrclLrdc t\,vo nrarkcts at
Saurburu ancl N4c[i Kubwa, and, three \ /ater

I<iosl<s crectccl along the projcct roLrte. 'l'hc

snnre havc lrcerr hanclcd ovcr to CoLrrrty
(iovcrnnrcnt lbr nranagcn'lcnt.

84

6 Voi. Mvvatate
arrd []ula

'l'hc amcnities irrcluclc, Access roacls to'l'aita
'l'avcta tJnivcrsity and []ura Missiorr anci a
6.51<ur lotlp roacl at Voi.

Voi
Mrval"atc
'l'avcta Iloacl
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;\tinual Rcprtrts itrttl Iiittattr-'t i r1:ticlitr:ttts
Iiot' thc \/c2lr cn(lc(l .lurrc -l(). i) i9
Itl,lPOIIT OF TI-ll'. Dtltla("1 .rl{S
-['lre [)ircctors subrriit thci; r'c1-rt,l'l lrlu.cihcr rvitit tlre uu-urrclitcrl f rrutrtcial stelctttettts fOr'thc year ctrclccl

30tl'Jurrc, 2019 vvlriclt shorv th'.) :;iatc ol'thc r\trtholity's a('fhirs.

Principal activitics

'l'hc prirrcipal activitics o['tlrc Aiitlroi'ir_r,are to r]taltage. tlcvclop. rcltabilitatc ar,d n-tztitttititt llational

roacls

Iics u I ts

'l'lrc resLrlts oItlrc Autftority lbr tlrc vcar cnclccl 30'l'Junc.20i9 arc sct ttrtt on page I

I) i rccto rs

[)ircctors of thc I]oarcl who sclvccl cltrrinc thc vcat'itre short,t't olt pirgc vii, t,iiict l,r. DLrritrg thc ycar.

MrFlunrphr.eyMuliuancl I)r. l.-.,riiaMuriul<i rciired{l'ornthclloarclo('l)ircctorson l2tl'Octobel'2018

ancl ll,l'Octobcr 20lti rcspcciivclr,. Copscqgcrrtly,. Mr'. I)rotus Sigci ancl lrlrg. Gilbcrt Arasa wcrc

appointcd on 8tl' Octobcr 20ltl arrd 7'r' [:et"rrttat'y 2019 rcspectivcly'

Auditors
'l-he Agclitor Gencral is rcsponsibic lirr thc statutory ar-rclit ol'the Authority in accordancc witlt Articlc

22() olrheConstitution o1'Kcnya aucl the I)Lrtrlic ALrclit Act 2015 lirr tlte yeal cnded 30tl'Jutte,20l9

lly Order of the lloard

I'ltll\\^
ling. Pcter M. Muntlilria
[)irector General alrd Sgcrctat'\' (o tllc l]oarcl

Nairulri /h'fh 
Scl,rcrrrtrcr. 20 r,r./

\\\ I
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arittluill llclt0r'is iinrl I.-irI ricilrl Statcrrrcilts
l"or thc ycar elrtlctl .Junc .-i(). 2019

S'l':\-l'l'.NI l,l N1' O li I)l lt!'. .'i'Ol(S' lt llSl)ONSI lll l- i i' l l,.S
ttrclittll lJl ol'thc l)Lrtrlic l"utttcc N'llttta{.r,ctn.:itt Act. I ri2 ancl Scction ll ol'tlrc l.,iatc ('orpor.atitlrrs
,\ct. rcclLtirc tltc Iltla|cl oi i)it'cctttt's to lll'cl)lrc l-i narr':lll statentcnts itr lesl;ct.t l)i'l\cpylr Nati6lirl
liigllrvavs Atttlrttriir (lrcrci rltltct't'clcrrccl trr as thc i\t:iiiorit-r') rr'lrich gi'uc a tr'1c r;,rri llir.r,ic,',gl't6c
:rt:itc ol'zt I'litit's tlf'tllc Atrtil' i'itv at tltc cltcl o['thc fitlittr',.i! r,car';'l)cliorl lrrrti tlrc ope ,atirru rcstrlts ol-thc
'\'itlttlrit-\' lilI tlrat ,u"car/1le l,otl . 'l'ltc Iioarcl ol'[)it'cctor: l:ic alstt lccl rrircrl to cnslr'c tIut tlrc Atrthgr.iLy
i':ccils ltt'tl;-rct'accolttrtil.tu. r'.'crlrcls rvhich cl isciosc u,ith iirasrlnatrlc accriurcv thc flirirpcial positiop 6l'
iht: Attthority.'l ltc I)it'cctoi,;arc ulso rcslrclnsiblc lilr sri.'guarciinq thc asscl.s ol'tlrt'z\rrthor.it,v.

l'irc lloa|clof'I)irccttlr':; is t,':ipttttsiblc Iblthc nrcparatirl: :irrd lrrcscutation ol-thc Ai.rflro;itr,'s Ilrrapcial
stiltctltcltts. rvlticlt givc lr iitti: attcl fitir vier,r, ol'thc stui.,.: ol'allirirs ol'thc Arrthor.it_t, lilr.arrcl as at thc
cntl ol'thc (inancilrl ycar (rr,;r'iocl) cnclccl orr 3()tr'JLrnc.2-0i9.'l'his r.csporrsitrilitv irrcluclcs:

(i) Mairrtainirrg ati,:cluatc financial ntaltagelnctrI arr.uuqetucrrts ancl enstrr.ing that thcsc
contitiuc to [tc cl'[ective thl'oLrghout thc r.cpr-,r.tirrg ltcr.iod;(ii) Mairrtzriltirtg pt'oper accottnting t'ccords. wirich disclosc u,ith lczrsopaIic accurac),at a6y
tirne thc flnzrnciiil ltosition ol'tlrc z\uthor.ity,

(iii) I)csigning. irttpicntcntirrg attd rrtairttainirrg irrtcnral corrtxrls re lcvant t6 tirc prcplralign ancl
thir prcsortatiorr ol'thc {lnancial stzttcnrcnts. ancl cnsr-rrin-q tll:rt tlrcv arc ll'cc ll'orn rnzrtcr.ial
rlissLatertrcnts, u,hcther duc to cn.or or ll.arrd:

(iv) Saf-cguarciirrg tlic assets o['Authority;
(u) Sclccting ancl applvilrg appropriate accoLntring policics: arrcl
(vi) l\4al<ing accoLtrrlirrg cstirrtatcs that arc reasonablc in thc plcvailing circurlsLapccs.

'l'hc [Joarcl ol'Directors aci:cpts rcsponsibility tbr the ALrthority's linancial statclrclts. rvhich 6ave
trcctt 1;rcllztt'ec1 Llsing approl;riate accoutttitrg policics su1-rpolted by leasonablc arrcl ;rruclelt-iyclgelncnts
attd cstitt-lzttes, it-t colllbrrllity rvith Iltternatiottal Public Scctor Accor-rnl.ing Stanclarcls (lPSn S) ancl ip
Illt: tttztt.ttlet'rcqtlirccl by tlrc I)lrM Act alrd the Statc Corl;orntions Act.'l'hc [)ilectors ape 9l'the opiliorr
that tlrc Authority's fitrarr'-,ial statcnrcnts givc a truc and fair vicw of'thc statc ol'ALrthority,s
it'ilttsztctiotts during thc llnancial ycar cnclecl -i0'r' .lLrr.tc, 2019. ancl ol'thc Authority's f rpaucial positio,
as at that clatc.'l'hc I)ircctors ftrlthcr coltllrnt tltc coltrplctencss o[-tlrc accountirrg t'ccorcls llaintainccl
IirI Atrthoritl'. rvltich havc bcclr relicd trpon irr thc prcpzrratiolt of'thc AutIo;ity':; llpaltcial statelnents
as r'r'cll as thc aclequacy ol'thc systcnrs ol'intcrual financial coutrull.

Notltirrg has cottrc to thc attctttion o{'thc [)ilectors to indicatc tlrat tlre Authoritv rvill rrot rcnrain a
qoitttl c()tlccnt lbr at lcast tltc rrcxt trvclvc nrontlrs fl'onr thc clatc o1'tlris statcntcrrt.

i\1lprovaI ol' tlrc linanciaI statcnreuts

l'ltc ALrtholity's financierl sratcrlents r,r,crc approvccl by tlrc []oarcl orr
orr its bchall'by:

W
IVIr'. (lharlc:; ll. (Jirthog<r

,.rfr
d) Scptcrrrlrr:r' 2019 urrtl sisrrcrl

firtltl\^
('llr\. i\lrrlrcrr, C. tVlitci
(l('l'.r\K \'icrrtrer Nrrrnbcr': I : l-l )

iior' ( hirirnrirrr ol'tlte Ilorri'rl

l,.rrg. l'>.VI. Munrlinia
I)ircclur'(lcrrg'aI

\ II

l)it'cr-'tol'
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

Enhancing Accountability

HEADQUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooloo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KENYA NATIONAL HIGHWAYS
AUTHORITY FOR THE YEAR ENDED 30 JUNE, 2019

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kenya National Highways
Authority for the year ended 30 June,2019, set out on pages 1 to 41, which comprise the
statement of financial position as at 30 June, 2019, and the statement of financial
performance, statement of cash flows, statement of changes in net assets and statement
of comparison of budget and actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kenya National Highways Authority as at
30 June, 2019, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with Kenya Roads Act,2007 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Lack of Ownership Documents for Property, Plant and Equipment

The statement of financial position reflects property, plant and equipment balance totalling
Kshs.440,797,434,562 (2018-Kshs.372,411,102,018) as further disclosed in Note 35 to
the financial statements. lncluded in the balance are land and buildings valued at
Kshs.148,360,000 and Kshs.41 ,787,057 respectively. However, the Authority does not
have ownership documents for these assets occupied by its staff and as a result, their
ownership and legal custody could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
lnstitutions (lSSAIs). I am independent of Kenya National Highways Authority
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on Kenya National Highways Authority for the year ended 30 June, 2019
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Emphasis of Mafter

Material Uncertainty in Relation to Going Concern

The statement of financial position reflects current assets and liabilities balances
totalling Kshs.30,680,674,457; (2018-Kshs.40 ,845,296,104) and Kshs.57,114,949,232;
(2018-Kshs.45,507,442,377) respectively as at 30 June, 2019, resulting to negative
working capital of Kshs.26,434,274,775;(2018-Kshs.4,662,146,273). ln view of the
unfavourable financial position, Management may need to take urgent measures to
curb and reverse the situation.

My opinion, is not qualified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. I have determined that there were no
key audit matters to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lavufulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

High lnterest on Delayed Gontractors Payments

Examination of contract payments and outstanding amounts over time indicated that the
Authority had, as at 30 June, 2019, incurred cumulative interest expenses totalling
Kshs.6,405,158,682 due to delays in settling payments owed to contractors on several
projects. This cost on public funds would have been avoided had the payments been
made in due time. Management has attributed the cost to insufficient and delayed
budgetary funding but has not indicated the measures taken to rationalize its projects
portfolio to align its implementation with the annual funding calendar.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on Kenya National Highways Atuhority for the year ended 30 June, 2019
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(11(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Authority's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the going concern basis of accounting
unless the Management is aware of the intention to liquidate the Authority or cease its
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities that which govern them, and that public resources are
applied in an effective way.

The Board of Directors is responsible for overseeing the financial reporting process,
reviewing the effectiveness of how the Authority monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems
are in place to address key roles and responsibilities in relation to overall governance and
risk management, and ensuring the adequacy and effectiveness of the control
environment.

Report of the Auditor-General on Kenya National Highways Authorityfor the year ended 30 June, 2019
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the norma! course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. ! also:

a

o

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Report of the Auditor-Ceneral on Kenya National Highways Authorityfor the year ended 30 June, 2019
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Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Authority's ability to continue to sustain its services. lf ! conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the Authority to
cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Authority to express an opinion on the financial statements.

Perform such other procedures as ! consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

AUDITOR.GENERAL

Nairobi

19 July,2021

u
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I( E N YA AIAT IO NA L H I G IIWA YS A UTHO RITY
i\nnu:rl lteports anrl Financial St:itements
I;or the ear enclccl June 30,2019
STT\]'EVIENT OF COMI,ARISON OF BUDGET AND ACTUAL AMOUNTS
FOIT THI] YEAIT ENDED 30 JUNE 2019

KsLs

(7 ,422,646.?-e5)

72E.448, i BC i 378.448, I 80 i

94,224.3\ 1 90.i?.4.3i1

(b)

(c)

(e)

Original budget Adjustmeuts Final budget
Actual on

comparablc
basis

Performa nce

difference

2018-2019 2018-2019 2018-2019 2018-20i9 20 I 8-201 9

Revenue Kshs Kshs Kshs Ks.irs

Road N4aintenarrce Contri butions

Fines, penalties and levies

22,519,029,000

336,000,000

6,477,534,962

99,000,000

28,996,562.962

435,000.000

21.573.916.667

735,405,935 300.40s,835
Transfers fi'om other Development Budget Grants 1,213,631,100 1,215,631,100 l,2 t 3,63 I ,l 00

Finance Incorre 200,000,000 150,000,000 35p,C00,000

Cains on Cisposal, rental income and agency fees 7,000.000 (3,500,000) b,soo,ooo
Total income 24,275,659,100 6,723,034,962 30,998,694,062 24,345,626,493 (6,653,067,969)

Erpenses I

Compensati on of employees 2,244,946.303 1s9,191,363 2,404,143,666 r.709,s85.81 8 69,1.5 5 7.84 B

Road Maintenance and Axle Load Expenses 19,873,029,000 6,471,534,962 26,35p,562,962 20,315,069.9i6 5.974.49i,rj26
F-inance cost 3,212,310 3.21237A 3.872.688 (660.i r 8)

Rent paid 90.500,000 90.s00,000 90,04 3.897 455,lC-l
'faxation paid

I 2 r 5.541.488 (2 rs.s41.488)
Other payments 850,341,32'.7 86,302,631 %10,643.964 898.5 r r,656 38.r 12.i08
Transfers from other Development BLrdget Grants I ,21 3,53 I ,100 I,213,63I,t00 r,2r3,63I,t00
Total exrrenditure 24,275,659,100 6,723,A34,962 30,998,694,062 24,507,256,583 I r'"401 .4-r,aro
Sirrplus for the period

)

It- l (!6I,630,.:;i) !,i
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.\rrrru:rl l{cpt.rrts attcl Fin:rncial Statelnents
lior thc vc:rr crtclctl June 30, 2019

ilutlgct rtotes

a) lloatl trtlaintenance Contributions
'l-5c lircl Icvr buclgct ipcludes a carrvo\/el'of l(shs. 8,291.988,989 approved b,"- the Boald ol'Directors olt ?9'''.lillrLiat'r.l0l9 tillrs thc

vari ance

b) Firtcs, I)enalties & Levies

gvcr.loacl lbcs.'l'Ie ALrtIority colrtinLred to serrsilize transporters on the need to acqr-rire the ttecessary exenlptiott pertrits.

c) I.inancc lrtcclntc

ctrcicavourccl to rrcgotiate the best rates in the marl<et clespite the ittterest rate cappirlg.

(l) (lains on disposal, rental income and agency fees

apror)q [lrcpr S. l(itLri N.R Cate-l(onar I(alite. Kinarrgo-Marial<arri (B9l).Ul<unda - LLurga Lurrga (Ai4) Rcl. Madoso - L'ltcrecictrcic.

IIorr'-[)alarhe. Ul<asi-Baghley. Bharrgley- Madogo, BLrra-Hoia amotrnting to Kshs.212,324,154

c) lirn plol'ee costs

2019.

l) lloarl Mairttcnance ancl Axle Load Expenses

lbllol ips Ijrrarrcial year. These hrncls will be rolled over as carry over budget Lrpon approval in the FY 201912020

g) Chartgcs bctu'ectt Originnl and Final budget.

approvecl carrv over brrdget fl'otn [iittattcial Year 2017-2018
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NOl'ES 1'O ]'Hll I,'lN i\Cli\i. S'[,\ l-Iii\{1.,\'i:.

1. (;ENT,]ITAL INiioi.IMA'I'ION
'l'he ALrthority is esiirblishctt by anclclcrives it:,;:ruthority ancl liccouutairiirli lionr Itcnya I{oads r\ct.

2007. 'l'he Authoriiv is wholly orvnccl by tlrr: (ior,,crnr.rrcnt ol'licnya il:,,-l is <.lonricilcd in l(errya.'l'hc

cntit\,'s lrrincipal lri:tivity is thc nlzuragenrei:t. clevelopnrcnt. rchabililrilior-r zinC r-r'raintcnancc o1'

national roacls.

7.. S't'A't't,lMIiN'f oI' COi\4t'l,tANCIi.{Nt} Ii..\SlS OI,'l'tU,.l'AItA'i I(.}i'i

'l'hc ALrthority's Ilrrancierl stzitcmcnts [rzrr,c bccu prcltzu'ccl irr zrccolrlaiic,-'with trnd comply with

Irrtcrrrational Public Sector Accounting Standarcls (ll'SnS).'l'lrc {'inarrcirrl statcnrcnts arc prescrrtccl

irr Kcrlya shillings. ,vhich is the flLurciional aind rCporting cirrrcncy ol'ihc errtit

policies havc bccn cor-rsistcntly applicd to alI tirc years prcsentecl.

v runtrng

'l'hc lrnancial statemcnts have bcen prel;arcd on thc lrasis oi'liistorical cos1, unless statcd otherw,isc.

'l.hc cash llow statcnrcnt is prcpalcd using thc rlirect rnethocl. l'he f inancial statcmcnts zire prcpared

on accrual basis.

3. AI)OP'I'ION OF Nllw ANI) ltllVISED S'l'r\NDAltl)S

i. l{clevzrnt nerv standards and amcutlmcnts to ;rublishecl stantlartls cffcctivc for thc ycar
endccl 30 .Iunc 2019

I rn pact

Applicable: 1't .lanuary 2019
'l'hc stanclard covcls 1;r"rblic sector corrbinations arising ll'om cxchangc

tratrsactious in which casc thcy alc trcateci sinrilzrrly with ll.'l{S 3(applicable to

acqLrisitions only). Ilusincss conrbinations ancl conrbinzrtions au'ising Iror-r-r nor-r-

cxchan-9c transzrctiorrs arc coverecl prrrc[y unclel I']ublic Scctor conrbinaticlns as

arnalgaurations.

Stancl:t l'cl

II'SAS 40:

I'ublic Scctor'
( lonr[rinations
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ii. Ncu,anrl anrcnrlctl s;t:rntl:rrtls:rntl i::tcr';;r'c{atiuns in issuc [rut not vr-.t clf'cctivc in thc),c:rr'
cntlctl 30.lunc 20i9

Stlrrrliu'rl Iifltr:tivc t!atc arrtl ilnpact:

IPSAS 4l: lrinanci:ri

Instnrnrcnts

IPSAS 42

[]cncllts
Social

A;rlllicalllc: I't,ianu:t rv 2{122:

'l'hc olr.jcclivc ol'il'}Sz\li.ll is to csterblish principlcs lirlthc llnancial rcltorting

ol'llnarrcial as:;cts ancl liabilities that r.vill l)rcsent relcvant ancl usclirl

iulbrrlalion to irscls o[' Iinaucizrl slatcnrents lbr their asscssntcnt ol' the

an-rour-rts. tiuring aucl unccrtainty o['an eutity's lirtulc cash llor.vs.

Il'Sr\S 4l provicics r.rscrs ol'llnancial stzrtcrncnts r.r,ith nrorc usctulinfbrrriation

tliarr II'}SAS 29. br,:

. Appliring a singlc classilication zurcl rlcasurcnrcut rnoclcl lor

financial irsscts lhat consiclcrs thc charactcristics oI thc asset's cash

llovi,s antl thc ob.icctivc lirr r,vhich thc assct is hcld;

. Applying a singlc lorwarcl-looking cxpected credit loss niodcl that

is applicablc to all llnancial instrur-ncnts subject to impaiurcnt tcsting;

aLrcl

. Appl1,lp" nrr irn;rrovcd hcdgc accounting r-nodel that broadens the

hcdgring iin'angcrlrcrrts in scopc o{'tlrc guiclance. 'l'hc nrodcl clcvclops

ii stnrng linlt bctrtccn au cntity's risk meurzlgcl-llcnt stratcgics zind tltc

nccouutirtq trczttrncr-t1 firr iustrunrcnts hcld as part ol' thc risk

lurnnagcl.lrcnt stratcgy.

Applicnblc: I'r .Janua ry 2022
'['hc ob-icctivc o1' this Standarcl is to inrprovc thc relevnncc, Itrithl'ul

rcprcscntativcncss ancl conrpzrrability o1'tlic inlirrmation that a rcporting cntity

pruviclcs in its linancial stzrtcnrcnts erboul social bcncllts. 'l'hc inlbnuation

pxriiclccl shoulcl hclp uscrs o['thc lrnancial stateu]ents ancl gcucrzrl pr.rrpose

linancial lcllorts usscss:

(a) Ihc natLn'e ot'sr,rch socia[ lrcncllts proviclccl b1 thc clttit\':

(tr) Ihc Iici lcatrilcs ol'the opcration ol'thosc social lrcnclit schcntcs: zutd

(c) 'l'lrc iniiract ol' such social Lrcncllts proritlctl ou thc cntitl's llnancial

pcrlirnlune c. llrirurcial position anrl cash [lous.
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[,arlv atloption of statttlartls

'l'ltc cntitl, clicl not acl:ri-lt anv nc\\ ot'uurr:ndecl siiut(iitrcls in',car 2()19

4 SUMMAI{Y OF- SIGNi;,'I('AN]' riCCOtlNl'lNG PtU,lCilis
a) Revenuc rccolllrition

i) llevenucfrorn tron-exchangctrattsactions

Fines, pcnaltics & Levics

'fhc cntity recogrrizcs rc\/euucs lhrur {lncs, pcnzrltics ancl levies r,vhcn thc cvcnt occlll's ancl thc assct

recognition criteria are lrot.'l'o thc extent that thcrc is a rclatccl conclition etttachccl that wor-rlcl give risc

l'evenlres arc recogllizecl whcn it is probable that thc lirtLrrc econon-tic bcncflts or sct'vice potential

associated with the asset will llorv to thc cntity arrc[ thc fhir value o1'the asset czut be measurcd reliably.

Transl'ers fi'om DcvcloJrmcnt llutlgct (]r'ants-llccurrcnt ll.cvenuc/lixpencliturc

Revcnues front non-excliange tr ansactions with othcr govcrnment entities are llleasLlred at tait valuc and

recoglnized on obtaining oontrol ol'the asset (casli, goods, scrviccs and property) i{'the transfcr is frcc

fronr conditions and it is probalile that the economic bcncirts or servicc potential lclated to the asset will

flow to the entity and can be nreasurecl reliably. Recurrent grants are recoguizcd in the statement of

corlltrehensive income. I)cvelopmcnt/capital grants are recognized iu the statetnent of ltuancial position

and realised irr the stateurent of corrprchensive income over the usetirl lif-e o1'the assets that has been

acclr,rired using such fiurcls)

ii) Revenue from exchange transactions

Interest ancl other incomes

Interest income is accnrcd using thc c['fbctivc f icld urcthocl. 'fhc cllcctivc ],ield ciiscout-tts cstimatecl

lutLrrc cash reccipts thlotrgh thc expectecl lif'e o1'the flnaucial assct to thzrt assct's net carrying an'roul-rt.

'['l-re nicthod applies this yicld to the principal outstanding to clcternrinc intclcst irtcornc cach period.

Other incorne relates to ir-rcomcs that arisc fl'our misccllancous zrctivitics thzrt are not plirnarily aimed at

raising rc\/eullc.

b) Budget information

l'hc oliginal bucl-qet tbr lrY 2018-2019 rvas applovccl by thc boarcl on 24'l'.lanuary 2018.

Subscclucnt rcvisions or aclclitioual applopliittions wcrc nraclc ttr tlic rippror''cd buclget in

accorrla uce ii it lr spcc i lic
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applorals llonr thc appxrpriatc aLrthoritics. lhc irtltliiiorral applol-'r'iations arc ailclccl to thc original

buclgct

b),thc cntitt, ulrorr rcccivirtq tirc lcspcctivc appnrvals irr olrlcr to couclLrclc thc llnal budgct. Accorclingll.

thc crrtity rccorclccl aclclitional applopriatiorrs o['Kshs. (r.723 .034.962 on thc 201 8-2019 buclgct lbllowing

the govcruiug bocly"s approval.

'l'hc aunual llrclglct is prcparecl on thc accnral basis u,hclc all plannccl costs ancl irrcourc alc prcscntccl in

a singlc slatcnrcnt to dctcrrniuc thc ncccls ol'thc Ar-rthorit1,. As a rcsult ol'thc acloption o1'tlrc accruerl

basis lbr bLrclgcting purposcs. thcrc is rro basis lirr tinrirrg cli{l'crcnccs on thc Authority that would rccprirc

rcconciliation bctr.r,ccn tltc uctr"ral courprrlablc z'u.noLtnts aucl thc iit-ttor-tr-tts prcscntccl as ar separatc

aclclitional Iinancial stzltcnreut irr llrc statcrrrcnt o['cornparison ol'br"rclgct ancl actr-tal nurounts.

c) 'l'axcs

C'urrcnt inconta to.v

Currcnt inconrc tax assets ancl liabilities lor thc currcnl pcriod are uleaslu'cd at thc amourlt cxpectcd to

L're rccovcrcd li'or-r-r or paicl 1o the taxation ar,rthoritics. l'he tax rates and tax laws used to cor-npute the

zunouut arc thosc that arc cnactcd or substantively cnactccl. at the rcporting clatc in the area whclc thc

I:ntity opcrates and gencratcs taxablc incoure.

d) Propcrtl,, plant antl cquiprucrtt

/ All propcrty, plant auclcquipnrcnt arc statc(l at cost Icss accun-rLrlatccl clcprcciation nn ir-npain'r-rcr-rt

loss. (lost incluctcs c,ipcncliturc tlrat is clircctll, attributablc to thc accluisition o1'thc itcms. When

signilicant parts ol'l)r'opcl't)'. plant ancl ccltripnrcnt alc rcclr"rirccl to bc rcplaccd at intclvals. thc

ALrtliority rccogniz-cs sr"rch palts as irrrlivicltral trsscts with spccific LrsclLrI lives arrd clcprcciates

thcur nccorclingly. Lilicrvisc. vvhcn a ura.jor inspcctiorr is pcrlirnriccl, its cost is rccos.uiz.ccl in

thc can'1,ing iuloLlut ol'thc plant ancl cclr-ri1'rirrcnt as a rcplnccnrcnt il'thc rcctlgnition criLcria rrc

satisllccl. z\ll othcr rcpair i,rncl nraintcuaucc costs ilrc lccognizccl in sr"rrplns or dcficit ns iuculrccl.

Whcrc au assct is ztcrltrirccl in a non-crchanlrc trarrsaction lirr uil or uourinal cousiclcration thc

assct is iuitially nrctrsrrrccl at its lilir i trluc.

I)clrrcci:rtion is calculatctl ou straight linc blrsis al unnual ratcs cstinratccl to lrritc ol'l'tlrc ctrst ol

thc Assct ()\ cr c\l)cctccl usclirl lir cs.
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N()1'ES 1'O 1-H!'. r"lNA'i(' \L ST'A'l'EVil'.N'l'S rCr, ,tinuetl)
'l'hc irrtrtttal ticprcciation l'r'rtt.:i iir rrs tii. : -

C' o n-t putc| Itcl u i 1r r-ncnt & .1'\ cccss:()ri :i.:,

I(l'l' Inliastl'uctLlrc aucl'l'cicphorr1'
Motor Vchiclcs
N OTES TO T f IE F I N A NC'l A t, |l'f A't'lrMEN'l'S (Con t i n u i,rl )
OI'tlcc [:quipment ancl l"rrlnitulc
O (l rcc l)artitioning ancl Il xtures

l'}lant & Machinery

lluildings

Not Later than one year

Latcr than one year ancl not latcr than ihrcc ycars

-)-).-) /o

-) -1 . -)70

25.00

12.5%

16.7Yo

10.0%
2.5%

rccognition of thc assct is iirclLidcd in thc Stutr-'nrcnt of'Financial

assct is dc-rcco-en iscrl.

201812019 amourrred to I(shs. 171,744,638,958.97 [2017/2018 Ksh.v.82.664,,;68,739]

30.06.20 I 8 rcspccti vcly

e) [,eascs
Opcrating leases are leerscs 1ha1 do not transfbr substantially all thc risks ancl benefits incidental to

ownership of the leased itenr to tlie Authority. Opcrating leasc payments are recogrlized as an operating

cxpense in surplus or deficit on a straicirt-line basis ovcr thc Icase tcnn.

Norr-cancellable operating lcasc rcntals arc payable as fbllows;

2018

Kshs
82,927,530

168,964,842

248,132,103 251,892,372

['he r\uthority leased hcacl o{'[icc prenrises uncler tr'r'o operating lcascs. ['lie lcases typically run lbr 6

ycars with an optiou fbr rencual upe11 crpirl on 3l't Vlalch 2020 rcspcctive l)'.

[-easc par,'nreuts arc incrcascci accorilinq to thc contl'riL't stipLrlatious. I'h,: I]oalcl rlocs r-rot ltavc au optiou

to lrr-rrchasc the leasecl assct i.it thc crpil'r ol'ihe lcas,-'p,,rlit'lcl. 
-['ltci'c 

Lu'c lr() conlirrr:crtt lcnts rccrri]nisecl

in tltc itlli..lrcnI ot'littattciir i i,e llirtiltittt:c.

n.ltancc ltl ycal'

2{r19

Kshs
82,710.701

165,421,402
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l) Intangiblc :rssets

lntan-qiblc asscls accluirccl scparatclv ulc initiallv lccognizccl ai cost.'l'hc cost of intangiblc asscts

accluirccl it.t it nou-cxclizrrtgc trlrnsziction is lhcir liril valuc at thc dutr: ol'thc cxchangc. I;ollor,ving initial

rccclguilion. irrtangiblc asscts urc czrrriccl irt. Intclriirllv ucucriltccl intungiblc asscts. exclr-rcling capitaliz.cd

clcvcloptncrtt costs, arc not capitalizccl arncl cxpcnclitulc is lcllcctccl in surltlus or dcllcit in tlrc pcriod in

which thc cxpencliturc is incullcc'l.'l'hc only inlangiblc asscls in tlrc Autlroritl,'s lrooks ol'accouuts arc.

courpulcr software.

'l'[rc LrscIuI lilt of these intaugible assets is asscsscd as inclcfrnitc.

g) ltcscarch arrrl dcvclopmcnt costs

'l'hc ALrthority cxpenscs rcscarch costs as incurrecl

h) I,-inancial instrumcnts

Irinortciul Assets

Initial recognitiort orttl meos urentertt

Irinturcial asscts'uvithin thc scopc ol'll'}SAS 29 Irinancial Instrumcnts: I{ccognition and Measurement are

r:lassifled as llnancial asscts at liiir valuc through surplus or de{lcit. loans and rcceivablcs, held-to-

rrtaturity invcsturents or availablc-[or-strlc Ijnancial asscts. as apprclpriatc.'['hc z\ulhority delcnlincs the

classillcation of its tlnancial irsscts at initial rccoguition.

I tnpu i rmert t o.f .fi rttt tt c i u I ussets

'['hc Authoritv asscsscs at cttch rcpolting clatc i.r,hcthcr thclc is ob.lcctivc cviclcncc that a fir-rancial assct

is inrpairccl. A llnancial assct is clcenrccl 1o bc inrpaircd il. ancl onlv il. thcrc is ob.jcctive evidcncc of

iurpairtt-tcnt ers a rcsult ol'onc or ulorc cvellts tlrat has occurrccl aficr thc initial recognition o1'the assct

(uu iucurrccl 'loss cvcr-tt') ar-rcl that loss cvcr-rt has an inrparct on thc cstinrateci tr"rture cash llows ol'tlic

llnancial asset ciur bc rcliatrll, cstirnated.

[:viclcncc ol'iurpairurcnt t]tav iucluclc the lirllou ing inclicators:

/ 'l'hc clcbtors ol'tltc Autltoritr alc crpcricncirrs signilicant Iluancial dil'llcultr
r [)clirult or dclirrrlucrrcr in intcrcst or priucipal par nrcnts
r 'lhc 

ltrobabilitr tlrat clcbtors rvill cntcr lranlinrptc) or othcl llrranciaI r'colsarriz.ation
. Ohscnablc data irtclicatcs a nrcilsLrrablc rlccrcasc in cstinratccl lirtLrlc cash lluus (c.g.chanqcs in

arrcal's ol'cc()ll()lnic cr.rnclitions that colrclutc r,r,ith rlclirLrlts)
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lniliol rccogrtitiott trnd ntt'tsttremattt

Irini.rrrcial liabilitics r,vithirr tlrc scope o['II'SAS fr, :rrt: classillccl as llrrancirii li. trilitics at [hir valLrc

classillcation ol'its f inanc!al iiabilities at ir-ritial recorrnil.ion.

r\ll Ilrrancial liabilitic,s zllc rcco-qnized initially at Ilir value uncl, in thc casc ri['lsr:rns zrncl borrowinqs.

plus ciircctly attributablc 1r'ansnction costs.

Loctrts otrtl borrotvirtg

Alicl initial-r:ecognition,intclcst beruing loansand borr:owings ale subsequcntll' rricasur:cd at arnor:tized

cost using the ell'cctii,e interest method. (iains zurd losses are rccognized in surplus or cleflcit wlien the

liabilities are dcrccognizcd as wcll as throLrgh thc ci-l'cctive interest methocl amortizatiorl process.

An-rortized cost is calculatcd by taking into accolurt arty cliscotrnt or premiurn c,n acclLrisition and l'ccs or

costs that are an integral part o1'the eflbotive interest ratc.

i) Invcntorics

Inventory is measured at cost upon initial rccogirition. 'l'o the cxtent that ii"rventr)ry was rcceived through

nou-exchange transactions (lbr no cost or Ibr a nourinal cost), thc cost o['the inventory is its fair value

at the date of acquisition. Costs incurred in bringing each product to its present location and condition

is accounted for.

After initial recognition, invcntory is rncasurccl at thc lowcr ol'cost and current rcplacernent cost.

Howevcr, to the cxtent that zt class olinvcutory is distributed or dcployccl a[ no charge t>r fbr a nonrinal

charge, thatclass ol'inventor'-r'is nreasurcd zrt thc lou,cr o{'cost and currcnt replacement cost.

Inventorics are rccogr-rizcd as an cxpense r.vhen c'leploycd lbl utilization c)r cousLrnrption in the orclinarl,

coursc ol'operations o1' thc ALrthority.

j) Provisions

Provisions ale recogr-rizecl when the Autl-rority hzrs a l)rcscrlt obligation (legal or collstnrctive) zrs a result

of a past crrcrrt. it is prot;ablc that an out[]olv o1'r'csoulces cuiboclyins. ccorl()uric bcncllts or scrvicc

potentizrl will be rccluired to settle the obligatiorr an,-l a lcliabie cstirratc carr [:rc nr:rcic ol'the arlount ol'

thc obligation.

Where thc r\Lrtlir',r'itr cxliccts sourc ol all ol' a prli ision t<, lrc rcinrbrrrsccl. {or eranrplc. unrlel an

irrsulltrtcc conll'ilct. thl rcinrt-rttt'scllctlI is 1;;'r!rt:z'--r: ls ll Si-'pcll';ltc assct orrlr rr ircn iitc- r'cirrrtrulse tlcnt is
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riltLi:rii', ccltnir-r.'l'ltc cxpcnsc r',.:ilttiug to atnr'plorision i:; yrrcsctttccl in tlrc sl.ilicir:::rtt ol'liuancial

pcriirr illrncc rrct ol'arrv rcinrbut s(jrrrclrl.

li) ('o tt ; i rt :te nt I itt bi I it ia.s

'l'hc Aritlrority clocs uut lccognizc li coutiugcnt liabilitl,. [rLrt i,iscloscs clctails r)l'utt1,conl:rtgcncics in thc

notcs tr, ilrc llnancial stutcnrcnts. trnlcss ihc possibility ol'an outllou,ol'r'csorrlccs cirrbor-ly,llrg cconouric

lrcnr:llts or scrvicc potcntial is rctlotc.

l) Conlini4artt ussals

'['hc ALrtlrority clocs nol rccogniz,r a coutingent asset, but cliscklscs cletails ol'a possiblc zrssct whc'rsc

cxistcrrcc is contingcnt on thc ()cclrrrcl"lcc or nou-occLrrrcncc o1'onc ol'nrorc trrrccrtain firttrrc crrcnts r-rot

whol[1, vvithin thc control ol'tlrc z\uthority iu thc nolcs to the llnaucial statcn-rcnts. Contingcnt assets nrc

asscsscrl continually to crrsurc that clcvckrprnc:nts arc appl'opriatcly rcllcctccl in thc Ilnancial stateurcnts.

lf it ha:; bccome virtually ccrtain that an inllorv o1'ccononric bcncllts or sclvicc polcntial will arise and

thc arssct's valuc can bc u-rczrslrrcd rcliably, the asset ancl thc rclertcd rcvcnlle are rccogl"lized in thc

lrnancizrl stateurents o1'thc pcriocl in which thc chaugc occurs.

m) Naturc and purposc of rcscrves

'l-hc Authority crcatcs and nraintains rescrvcs in tcn-r-rs ol'specil'rc rccluircrrcnts. 'l'hc.Autlrority maintains

grzurts ancl surplus rcsr:rvcs.'['lrc qrant rcscrves arc cxcheclucr aud donor ILnrds rcccived fl'oni thc

(iovcnrnrcnt and I)evelopnicrrt i)artncrs {br clcvclopr-r-rcr-rt ol'roads. 'l'hc surplus rcser\/c rcprcscnts thc

surplus or clcllcit o1'[{oac] nrainlcnar-rcc contributions ancl othel intcrnally gcucratcd fiurtls against roacl

ruraintcnuuce and opcluticlu cxpcnscs.'l'hc cxcheclucr ancl I)evclopr-ncnt pnrtncl'lirnds arc capitalizcd in

thc statcu-icnt ol'llnancial position u,hcrcus I{oacl mairttenancc contribr"rlior)s zlrc cxpcnsed in thc

statcnrcllt ol'lluaucizrl pcrfbnlaucc. Ilor.l'cvcr. tltc portiou o1'cxcltcclucr lirncls spcnt on uon-czrpital itcms

or pro.jcct cxpcuscs is transl'crrccl ttr rccurlcut translcls and trcatccl as rccLrrrcnt govcmnlcnt grants ancl

cxpcncl i turcs accorcl i ngll'.

n) ( lrangcs in accourrting policies antl cstiltratcs
'l'hc z\Lrtlroritl, rccognizcs thc cl'1,-'cts ol'changcs irr accountirru policl' r'ctlospcctii'e[1,. '1'1-," 

c{-l'ccts ot'

changcs irr accor-urting policl ai'c lpplicrl prcspcctiiclr il'r'ctlospcctivc application is inrpractical.

o) I'.nrlllovcc bcncfit:; - llctircrncnt hcnclit llltns

Ihc ,,\Lrtliuritl trrroriclcs rctilcrrrcrrt [rcrrcllts lirr its crnplorccs. l)clinccl conLriLrutirin plans arc post-

cntllttrr incnt bcrrcllt ltiarrs rrrrrlcr ir hiclr tiri \rriltt,ritr pur > tlrctl contli[rtrtions into u scparatc tuud
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NO'l'l,ls 1'O TIIU !'l r{A\(llAt- .S'l'.,\'l'l'lMIiN . S , (-'orrtirruccl)

not hold sul'ficicnt arSSr'tS to 1rzr1,:rll cnrplol'cc bc:;cli':; r'clirting to cinplovc.- :,cli'icc in thc currcnt rurcl

plior pcriocls.'l'he coniribLrtions io lirncl olrligati,'ns lirr tlrc l)aylncni. ol'rcl':cn.rcr.r1 bcncllts arc chargcd

against inconrc in thc .,'cui' in u ltich thc), bccirnri: 1;1,. zrblc.

p) It'orcign currenc)r triursactions

l-r'ztnsactiorts in Ibreigir curlcncic:; arc initiailv ur:coiurtccl Iirr at tlrc rLrliug lrte ol'cxchangc on the clatc

of thc transacticln. 'l-lac1c crcclitors or clcirtrlrs rjcnr.rruinateci in lirlcilin cLlrrcncy zrrc reporterl at thc

staten-rcnt of ljnancial position rcporting ciatc bv apl;lying thc cxchirrLllc ratc on that clate.

Exchangc dif'lereuces arising ll'onr tl-rc scttlcu-rcnt ol-crcclitors, or 1r'onr the Lcporting o1'credilors at ratcs

diffbrent from those iii r,vhich thc'/ wcrc irritialli rccordccl ciLrring thrr pcrir;d, are rccogrlized as inconre

or experlses in the period in whicir thcy arisc.

q) Itelatcd parties

The Ar-rthority regards a relateci pzrrty as a person with tlic abiiity to cxcrt coutrol individually or jointly,

or to cxercise significant inllueuce over tl-re Atrtlrority, or vice versa. N,lcurbers o['kcy manageulcnt are

regarded as related parties and cor-nprisc tlrc Board ancl senior managcrs.

r) Cash and cash equivalcnts

Cash ar-rd cash eqllivalcnts conrprisc cash on hiincl and cash at bank. short-tcrn'r dcposits on call and

highly liquid investrnerr.rts with an original nraturitv of threc nronths or Icss. ivhich are rcadily convcrtiblc

to knor,vn arrorults ol cash anci arc sLrb-icct tcr iirsignilicant risk o{'chanqes ir-r value. Bank account

balances includc amounts hcld at various comrncicial banks at the enci ol'thc Ilnzrncial year.

s) Comparativc figures

Where neccssary comparativc llqr-rrcs lbr thc prcr ious f inancial yeerr havc bce n amcndcd or recoufigured

to conform to the requircd changes in prescntation.

t) Subsequcnt evcnts

Thclc havc been no e\/ents subseclLtent to thc {inzrncial vcar crrd with a sienillcant irnpact on the trrrancial

stzlterncllts ibr the year enclccl .lune 30. 20i9
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5. S;l(;Nll,'l(lAN'!',lUlX;i{1..\1'S r\Nl) S{!(ll{(ll'.:i (,r" IiS'l'lMA'l'lON OIr tiN('lil{'l'AINl'Y
'l'hc 

1;rcltaration o1'tirc Arrlitor'1r1,'5, [inlrnciitl siatcmcnts iri conlitt'rnitv rvith ll'}Sz\S t'cclttircs lltzutagcntcltt

to irtalic.i Lrclgntcnts" cstinlrtcs:rnd asr;tulptiorrs that zri'lir:t tltc t'c1-lot'tccl antottttts o['t'cvcttLlcs. c\peltscs.

asscts ancl Iiabilitics. uucl tltc tiisclosurc ol'coirtirlgcnt iilrl)ilitics. at thc cuc[ o['tltc rcpot'tit-t<, periocl.

[[rrrvcvcr'. rrnccrtaintv abolrt tllcsc ussirrnl"liirins itnc[ cstiinzttcs cor.tlcl rcsttlt in outcontcs that rccluil'c a

ruratcriaI arllustrncnl to thc can'i'ing alnount oi'thc Assci or liabilitl,a['fcctccl in fittLu'c pcliods.

Itst i rnutes und uss untltt io t t s

'l'hc hcy zrssr,rurptions conccriring thc lLrturc iurc[ othct' kcy sourccs ol'cstit'nation ttncertainty at the

rcltorting c'latc, that havc a signilicant lisk ol'car"rsing a ruaterial acljustmcut to thc carrying amounts ol

asscts ar-rcl liabilitics witlrin thc ucxt flnancial yczlr. alc describccl Lrclorv.'l'hc Ar-rthority based its

assumptions and estiutiltcs or1 puu'zunctcrs lvzrilablc rvltcn thc llrrancial statcllcnts werc prepared.

I Iowcvcr, cxisting circur-nstnnccs ancl assr-unptior-rs rtborrt lirture de r,clopnre nts maty change due to markct

changes ol'circulltstances arising beyoncl thc control ol'tltc Ar,rthority. Such changcs are rellected in the

assumptions when they occt-tt' as pel' ll'}Sn S I . i 40

Use.fitl lives and residual valucs

'l'hc Lrselirl lives and rcsiclr,ral valucs ol' zrsscts nl'c assessed using thc lbllowing indicators to infortn

potcr-rtizrl lirlLrre use and valuc li'oni disltosal:

/ 'l'hc nziture o['thc assct. its strsccptibilitl,ancl adaptability to changcs in technology and proccsscs

. 'l'hc naturc ot'thc l)roccsses in which thc asset is clcploycd

'r Changes in the ntarkct in rclatiott to thc itssct

Provisiotts

I)r'ovisions rvclc raisccl zrncl nruuagcnrcnt clctcmrinccl zur cstimittc basccl rln thc inlilnriatiorr availablc.

,,\clclitional clisclosLrrc ol'thcsc cstinratcs ill'provisions is irtclLtdccl ilt Notc 24.

I)r'ovisions al'c lncitslu'ccl ut tlrc rnanaqcnrcnt's bcst cstinratc o['thc crpcuclittrt'c t'ccluircd to scttlc tltc

obliqatirtrr at the rcpolting rlatc ancl alc rliscountccl [o 1-rrcscnt vitlttc r,rltcre thc c1'lcct is nratcrial.
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6. ROAI,} I\4AIN:I'IINANCiI COJ;'I-I,.IBU'I'!ONS

l-Iesc:'iption

Road M eri nterrancc f uncl:;

Adrrinistration & Operations }ri,nd
l'ransit l'oll
I'otal Iload Maintcnancc
Contributions

7. FIl.lES, I'llNA[,'[IIIS A]il] LIrlVIllS
Descl'iption

Overlr.lad charges'i'

1)'ansgression cherrgcs

Weighbridge Parking fees

Road Cutting chargcs

Road Rescrve user I'ees

Exemption perrnit fecs

Sale of J'ender Docurnents
'fotal Fines, Penalties & Lcvies

20lt:, 111:

F Shs
2'r)1 '' 20 { tl

'-(' Irs

l-8,-itl8.() I 6.,.;6i
2,64ri.000 tt0Cr

_l 6, -s99.9r),),9 99

2,100_Q(1q,0 00
.5-19.()00 r)00 464.1.x.0 00

2l,5i3t2l6.itf1 _ t)_i!64,1::7 9e9

2$i8-2019 2$t'i-20t8
KSlhs iiShs

114 9s0 25_\ I tl (t .l'l 52

?,,535 0

5

60

493 330 412 000

651.373 40 896 617

7.1 13 678 15 010,295

?.39 980 208 _s3 (r0

Ii9 300 i93 600
.105 647t-t 835 52

24.i43.(r9 j

* 7'he installotion of ten virtuai v,eighbriclges from I't ()ctober )018 contribtttecl to the
significanl increq.se in collection o.f overload c'harges. 'fhese utere instctlled iit variotts
loccrtions ncrmely; Nairobi Sotrthcrn llypuss (Nuhrt.u l,ouncl), i\tuirobi Sotttharn llypct.ss
(Mombuscr llcl Bound). Kanguntit; lloud (Ketnntlu).'t'hika N.),eri lloctd (Sagona/ Mctkutctno),
Gari.v.tct - 'l'hika Roud (I'ottct). Lt,lclorcl tr'Vcbuyc lloucl (t:.lcbret), Kukamegu - Ll/ebuye lloucl
(Ma1'oni). Keric'ho - Kisuntu lloud (Ahero), Aluriukuni t{itifi ttoatl (Kaloteni) crncl Isiolo
A4oyolc lload (l.ui.sami.s). ln uclclition, new slcrtic wai.:4itbric!;{es were in.stctllecl at lulit.itini ctnd
Suswct io serve ivlPARD Pher.se I (lhngo Ryltus.s) crncl [;tt'cti ilahiu ltrcrrok Roctcl re.spectively.

8. TITANSFI.]RS FROM DIiVF]I,{)PMENT TTUIX;T]T. GI?.ANT.S-RIICURITENT ITEVF]NTIE

Ilescription 2{,t8 l0l9 2017 -2018
KShs KShs

Nortltcrn Corriclor'[-ransport
1.432.739 84.000Inr cnrcnt Pxr cct

North I:astct'n 'l'ranspori Intirroi crtrcnt
I)r'o.iect

I:list Afl'icau'l'raclc ct l'r'ansitort
t.919.8.t I 3.5t1)^72Alrircilital io

Kcll_\'rl 
.l'rartsltctt't 

SCC tr)l' S rr i, r'yil1'1

IJ90.u00

_ P_roject
81.709.1I l +4.ti40.69e

lql-.qt-_-

J'.85_!,EgL



1{1:Ar}..i .\ i7'/(,'.\ it lllt.i:!ll/..1";',{, li /'i ';';'il'
.\rtrtu:ii Itclttll't:; liitti l;itl ,;:icial lit:rtc;:icil ';

[ior t[e \ citi' clr{.!c(! ,;ttttc .li), 2011)

S

ti

NOf i'ls'l'O'l'LII! !;iNAN(-lr\1, S i'.'\ I IiMtiN'l'S (Corttirrtrt.li
8.'I'I{ANSirtiri(I:i I,'I).tlM I)B,VI,I,LCI ,'r'vl ..NT' lli-rDGIi'{' (rlltA,."l'i :;-ltECURRtiN'l' {{E \"Flt"{UE

I)cscr' t t(, {1 20 ';- rt) 19 20 t'7-2$18

i"".'ihs KShs

Nuno-\4 3.-,91t. I I ti 3.U22.400

South Sttti:rtt I:.lr I{'l"l I r};[)/ss,':' 71 .())7 .i117 i3.ti09.01 7

Monrbrtsl: ti lil.l -)40 !10.7 54

Nairobi [.] r'bun'i'rztnspot't 1..:90 942 3 3.,125.43 3
t,icnt l)r'tticct

Nairobi-'l i1k, Iligllyey ___ 4. i 86.787 2,085 548

Nairobi \\icrstcln bypass !?q?
8,2_i7.

200

Corrsirltatt & 832

18..,14 5(r I

I{oad Nci',r,rtrk 7.000".143

Monitorir & lrr,'aluation _ 32.9!9 .839

l)Lralli o {' Monrtrasa- N4 ari al<an i -)2.()-)(., Z Z.)

ett2.020

0

Chebilat-ll<ong c-Chabcra

Kchancha-Mi ri-MulturLt

Irlclorct

l( i talc- I ;ndcbtrcs- S r-rart t

Sotil<-Nrlanai-(ior
'l'i rnboroa -l :lclo rct
(iarscn- Witlt-l,attrtt
Marialiani I(ilitl':"r'
('ltan rnri,c- lvl .on

cls-(iithun uri-N

VJau Surntt!1Kct1q!11
' I'hika- licno l - NI arr.i'a-N 4.0I I .743

,,\ rrnr-r i I r. I'r't'r grarn ,12.(X)0

50..i05.ti95 2-).7ti I .014

I'otal Transl'crs frotn f)evelopment
Bucl get G ran ts-[tr.'t tt t'ren t

I ,2 13,63 I .l 00
* Inc'ltrcletl in thi's exlrcndiltrre rrc expenscs relctittg lo the dlir:iul luunc'h of Lodv'ur-l' oliitttting

r;f'r1117'1.'.' oiI :,iit't ,;,-'It,;;;1g dttt! |.It?i r-rt.'r.i ttisi!it)tt.

vcil
!_.--

10 046,ti94

t1 396 021

27 075.164

34 684 81

30,4 387

454 123

3.,s21 ,000
5,315,862

4,392,350
23.122,057

4.542,880
'i55 tt40

022 t00

Mu,atatc- ['avctit

'l'trrbi- alc

lscban ia-Vlr-rkur Lr-Kisii-Ahero 18.8,34 919

l9 692.377

I\4crillc-lvlarsabit

ltumLtruti -M ett'tri a I

Marsabit-'l'urbi

I(ibwczi- I( itui- I siolo

rna-Gzrcha

4 724,280

) 00

5 907 141

3,54.200

ll4 150

1i 311 232

30ll 506

4 200.tt36

7 7tt3 5ll
19.e28

98 400

2tt 245
889.U00

3(r8.075

e40 (r00

1.025,053

2.1 58.769

t7 390.846

736.2r 1.615

4.159.3 39

4. r7tt.384

I!94!_!{q:;cl_v9 M itppllts __

j.lt_O"1

-__ l6,fi

( )thcr l)cr cloprrtcttt l)roicct.s

i69,.1 i9,721
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*x ii:c'ludecl in this expenclittt,.' i.. lish.7i.1,366,]15 y,lticir rclate,v lo lhe re-negolir.::ed crrbilrution
cnr,{;rrllo Dltunfal Brothers i ,,!.foliov,ing the let'rrtinulir,n of fuluriukuni-Kilifi Roci, profecl

'i iir\NSI,'l'.ltS FI{()M M: :l:;"1'l{llrS. l)l,ll',,\l{'l'Ml,.i'.i'l'S ANI) A(;l,.NCIIiS

Amount
rccognizctl t:,
Statenrcnt o,'
()onrprchcn:.:' c

Incomc
I(Shs

Aurount
rccognisctl irr
capital firntl.

-i'oti i gr:rnt
ir:conrc tluring
t I *'J 1'911 ,'

2('.,7-zltltl

liShs

11l-) 631 i00

21 /.) 916.6(tl 050 000 000

19,668,429,823

9. III'INTAL I{EVENUE FR(iM ITACII,ITIIiS AND IiQUIPMIiNT

Ilesc

S -lincd o lcz.:rc rcccipts
'l'otal rcntals

I(Shs

16,387 (t45 ti59

20 000876.r328

-)t 264",,17 59

2017-21118

KShs
i,ll
211

00
0I

'l'his rental revenue was generatcr-/ .fi'ont rcsidenlial houses in Soulh l?ift region thoi vvere built as
resident engineer's prernises thrortgh bill I of tlte lttnat - Njnro lloacl con.;lruction conlrctcl be/bre
establisltment oJ tlrc Aulhority. '[fu' fair vcrlue rf lcrntl ulongsic{e lhe clevelopmanls there in u,ere broughl
on ltoard ffictive 30't',Iune 2019 cr.v ct post Ltcrlcrnce.sheet e.ffccl.

I O. FINANCE INCOME - EXTERNAT, INVESTMT]NTS

[]escription 2018-2019

KShs
Interest on Call its anti 9l day treasury bills 3s5 5L) 972 296 -,_97 448
Intercst on Ilank Accounts ilalances )/) 0tt8 0tt 284.(, i5 -51

Total financc income - cr iernal investments I80 580 ()52 999

I I. O'I'I{ER INCOMES
l)escri 2018-2019 201 t-2018

KShs
t.i uidatecl 90 572.597
Laboratory f'ees, Tlaining i.:vy refunci & Guard
rrri ls nal sale of cli _1.!24! l.('1.r.700
interest on !4lqrv-?{)?rrc9 6i.8i0 rl.l I

Nanrr ol'tlrc
l!ntit'i serrding
thc gl':tttt

Mo',l'il tLJl) &
I)W I 8.61 tt,429.823

I(Shs

\9"832 060 923
_KRB__ _

22,623.916,667
'I'otnI 22,787 ,547 .'l(t7 /.!2.455,977 ,590

2018-201{)
KShs

1 168.s00
I ,l 68,500

20i7-21118

KShs

KSh.s

Totalother income

s::rble items

92,0 55,871 _ 50,;, lJlL? I

49.C,14.290
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,{.illi ,\'. ll (iirli.'-Kottu Kulita. liitrtrtt'..,t-,\lttriuktrtri (ll9 ll. l,tktrtttlu - ltrttstr !.rrttgtr (.,lll) lill .lltrtlogo -

I Iolct

12. tr{ OAil} iVt A tr N T' IiNAN( : I,l A N L),,\ }. i, Fl LOAD [i].t i P[t)]tr{$ {rl$

llcscr i Iion 20 r tt-2019 20r'i 20ltt
KSlrs

I{rrncl rnai ntcuancc Lrxpcllscs Itt 17.?,47 037

I rrrrc ltc I{oad Works 495 1l t0t
\\/ci br i{9c11\{_a4i1gc1 rrcni ('orrtracts'r 320.09tt 283

Wci [rrirl llc Qpgr.zllional I;xpcn SCS 43.r52.9r.5
'l'otal ltoatl ]Vl:tintcnancc & Arlc Loatl
Iir penscs

i'7.he in.:'tcrllution o.f-tenyit'tuulwc,'ghbridges.from l''t Oc'tober'2018 conlributed to the.tignit'icctnt
increusc in expenscs relcrlirtg to IVeighbridges Mancrgemenl Oontracts. The weighbridges u,ere

ittstallecl in vctriou.v locctlions os J.)cr note no. 7 above.

I3. EMPI,OYI'E COSTS

2017 -2018

Salaries and wages
Ernployce related costs - contrilrutiotrs to
pensions and medical aids
'fravcl, rllotor car. accolllrnodation.
subsir'tcncc and other allowauccs
'l'rairr irlg_aq{ $ubqqryttqry
Staff Wclfarc ,l 59 ,516

Recnutr-uent 871 289
'fotai I,)n costs I 709 5 Sttt

I4. DIRIICT0ITS' iiXPENSI1S

Descri 201tt-2019 201?-2018
KShs

Clhairinan's I Ionoraria 960 0(x)

DirectUrs cmol unrct'tts l1.227.1 38
'l'r'ani,s!oI,_'rIaygllj!g{ Accomnrodatiort':' l-i (r54 59(r [J 5t3

insurarrcc 212.055 5 r7.45i
i' 16.-r9j.617 (r.607.451

I{e fi'cshmcnts l l l.-i l0 l r-1.74-i

Ovcrsq:as'l'ravcI atlon- -'" I8.elI.407 7 26t).21)L)

M i ni st,,:rial and Other Oillcial fLr lrcti()11s )r' :rr'}:r :r'
I .96 I "_5,17 I () r.9(X)

'l'el 0lrc 8:1.00t) li 1.000

20 7(t 069 93(r

1lJrs

l-5 8IU4 591

811 309 .5 ti5

607.1 03 62

iiShs

2l li(r,t. I 27

l(r (r30 7tl

i(Shs
1 .003,012,000

201tt-2019

46 5tt I

223,396 U3 (r

495293 345
KShs

205,314,388

-) 799 996
I 12.0 r 9.01 :l tt4.5ti:1.066

24.329.190
(r .599.299

60 698 9-39

tr(Shs
()(r0.0(X)

20.u0(r.625

'f otal rlirec tor emoluments't 35.91 5,tl(r{) -l8.r5l.tt58

I
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NOl'DS'f0'tHlil FI li,\N('ir\ t. S't'A'l'l'.iVI llNl ({ ontilr tictl)

v,hic.h hctcl not been < 1nc' utle cl in ltl' 20 t 7/201 , ( ,'o unlr.y, -,t,icle roucl inspt ,'i iorts ctncl meetings w il h

Cottnllt Governors lt; i"li.s'c'u,y.y t't'o.y.s cttlting i.':ites etc. iv'lo.sl of the,se ti'tivities though inilially
plcrnnecl/br l,'I'201'i.ii0lii c'otrltl nol pt'oL'ea6.l i ,,1 io clisritlttiort.s c'trttsecl i" tlte generctl electir-tn of
201 7

*4, Mo.yl o./ this expenclitut.a 4t.o.\'c .fi.g2t ot,q..seu l)1t1'cl lttripipg un(l c('ti)!t('ity builclinS4 in I)Pl'.
Proctrrentent and Pt'rtiec'l 14utrugentcnl uncl lltr'-!ii

Prasidant lo Chinu, ltenc'htnurking lotrt'lrt Sltcri;t antl l'ot'lttgul.

*','),'*' Mosl d the expensas reporletl raluletl lo r:flic'iul rocttl luunches anr! comnti.v.vioning .'l'hese

crclittities wenl tqt in l"'l' 2018/20 l9

I5. DF]PII.ECIATION AN!) AMOIT'TIZA'I'I()'] EXPIiNfiIi

2018-2019 20t7-2018
KShs

,Plant ancl

Olllcc 10,729,042

Office Partitions ancl Fixtures 240 414

C u1 and Accessories l5 420 608

ICT Infrastructure and Accessories () r59 955

F'urniture and F'itt 4 0ti7 t22

Motor Vehicles 67 558 938

Plant and

Ilui S 4 222 048 4 222 047

Total tion and anrortiz:ttion 215 217

l(r. ITEPAIRS AND MAINTIINANCIT

f)cscri tion 20t8-20LL
I(Shs

2017-2018
KShs

Plant ancl Lu 5,3 30 4 J 114,978

Vehicles 8(r.078 630 67 211 6s6

Renewals 3l l-) 466 I8 It07 64u

Totalre rs anrl maintcnance* t22 782 700 tt9 I 82

'Fllepctit's ctntl ntcrintenun('c c-r1tcnse.s fitt'lhc pat'iorl trta t'aluletl lo o//ice 365..su,ge pu.slel uncl leunt

nutle ctttdil tt1(tnageruent lool unnttctl licettc'c,t'tJfiatt'tt,i .s. ttttttttctl tttttinlenunc'c of cclttiptnenl und molot'

t,chic,le ntctinlenctnc'c (lhe.,lttlltot'il.t; ttc'c1uit'ctl lht'ca i,r'tr t)1olot't'ehit'lc.s clttt'ittg ilrc periocl)

-)

KShs

11,052,31)3

r0l 14) 265

4 993,t28
18 238 34

8 951 038
5 520 896

62 95s 4

101 tt4 s98



/r-/: \ i. I ,\.-17',r01\t.11. lt!(i11, I :.9 .1{ 'l-tlOlt{'l'i
. \n rr uirl I{cptorts a ntl l;it;:r lrc,.rl litatcrrr cnts
I'ol' tlrc r car cnrlerl ,lurrc 30, l{} I 9

NO'l'l'.S'l'0 -il l l'. l, l N,,', \(' lr\t, S'l'A'l'l,lM IiN'l'S r (,rntinuctl)

l'i. l)l,ll'Al{'l'MI,lN'l';\1. Iitr :,[,1] A(l'['I\/l'l'l I,]S

[)ircctor' ( icrrcriil ti

lioacl z\ssct ct ('on'iclor \,lilnagcrncnt
I)ol icv Stratcsr & ('orrr r

- \J
l i aucc

ili \\ it I)lrrrrrrirr & I),-:sis!___ _

739 415
43.448 ..5I0
24 859 30r

ti -521 631

21 399 028
6.30[J,2,5 5

29.447 0l2
762 330
892 499

l5 77 9IJ I

16.483.2tt7
-t6 284.465

39 483 975
233,960

-) 271,875
164 013,149

r6 7ti3 954

2.91)1.067

i)cvclo Llt

Auclit Scrviccs
C rtrtc Scrviccs
Lclga_l

l)r't>ctrrcn-rcn t

I II. S'I'N 'I'I0NAI{Y & (]()i\.:iTJMAI}I,ES

Ileacl lr it rtc rs

iorial ( ) l'llcc:r

I9. CI,T.]ANING & SANI'I'A]'ION

I Ieacl rrirltcr'
OIIS

2(). IU,IN'l' & ttAl'tis

Olllcc Space

[)all<. in

2 r. sticUl{t'r'Y cos't's

ttrtrtcr
Nairobi
Ccntral
Cloast

[ ,ovlcr ltastcru
Nurth Irastcnt
N altza

Nortlr Iiili
[.lltpcl l:astcln
\\/cstcnt

5.455 ,295
22 165

4 9(X)

1.1,53.6;9
7.e66.45i
-)

?_

I 7l .6iu
97.090

4.220.160
(r.011.107

r6,99u ti0
5,1:i3.760

2l ,917 ,7 I 4

4.965,724 4,688,156
7.213,554 5.657,79(t

12,239,278 10,345,952

82,1 8l ,451

90,043,897 92,273,65(t

4.431.440-) 75 ti 569
787 427 r.629.009

4 437 290
6 73{) -)

_) 277 987
) 694, I s0
2.145.379
1.9j9.4[i0
4 I95.020
3.2t)2.67)
1.90(r.7(Xr

1.72[J.3]e
Sorrtlr Iliti

1(r,(r52,55(r 33,2-10 9

_ , ls,2qg,6ql
I 5,3 90,695

___ _21,523.:767_
5,390.625

77 I

3l _ 10,092.205I



.ri/i,i.'lH :\. r TIOr\,,.1 i_ i!ii.;i{,1.{ f.Jr ^ :,.11_iCt.:.i {.i.

.-\riiruaI I{cports arrti F i:::iri,.:iaI St:llc.;1cnrs
f. or the r,ear cncler! .iullt. i{j, 20i 9

NOT'IiS TO 1'iIE !;N. ri\CL\f- Sl'riT I. l,lil r\i1 -, t'Con ri :; ued)
22. PITOT'ESSION4I, i. Ei,S

ALrciit FCCS

I,C I Fces
C'onsLrltanc ISO.\ctivities
Cons -Othe ls

23. CONFERIINCES & SiiMtrNAi:rs

000.1ii.,i;
-,a a1a

,5 (,,J

in 40c ui'i
-)! 1a-t i0,_-)

77 1 t"i 9tii,,

3.u00 00(r
aO.l | 

^.','d+.1 ,o

25.7',,39 O()il

i3.?.95 : -aI l)

69 289

Director Gcr,eral

24. ADMINISTR,{TION & GENEP.AL EXPENS}IS

4 179 / t. -.,.

()
7 6.9titl

rtl 123 {.1'r)

2 421 172
at 407 743

RA&CM
Poli & Corr-rStrate AIlCC

Planni & Desi
4 873.1 I r;

Il1
2.484 757

Ser-vicesC
2 632 ? t'.)

21 852
1 .112.t)it: 328.350

i s68 890Aurdit Servi ces

Procurement

-)

) 197 <{,\)
- 

(:, (-1

2 QA !)_i9 525 307
09

?018-201 9 2017-2018
KSI-r-s KShsAdvertising

39 5279 53425 93rCorruption IntegriAnti and Issuesty
8 676 s30 l 515 164Staff Unifor-ms

38 OC I 927 s20Donations
81 4L)5utilities

J 035 0.;4 -) 038 541Insurance
1 624 I O-: 882I 531Po

817 4c).:
Ref-erence rnateiial

143 .180

rl1 tl1:+ l3_s

69 95and uhotocopy
1 329 /l r\') 64s 267Fiire charges

01,-<I 2 404 o7-)
Kitchen Utensils

280 64) 284 25?'l'elecommunication
010.439I

I ta
IJ 326 4t3and It{agazinesN
2 925.850Drinking Warer-

1..t 1< rIotal Admirristr.:ltion & Genr:ral
ses

T
-'ir'J 345

-) 073.0()e

-5$ l.i clul

(r2,530 71

i i80,71I
15 500

I
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L l l t G I I ry,',l l'.!'''l u 7' l I o lt I'l' 1'

Att n tt it I llcllrlrts a lltl [''itt a ltc iltl 5'itit ictrl ctrts

l"ol' tltc vutt" cnclctl ,ltrnc 30, 2019

NO'rliS'l'() 1't{li F-l Nz\NCIA[' S'l'AT I'l iVI l'lN'l'S (C on ti nuecl)

25. F'TNANCIi COSTS

Descri lon 2018-2019
KShs

Ilanli clr utt

'I'otal fitlancc costs -) 872 8ti

,t,.l.lte./inonce- c:os,ls increased clue lo lhe increct,se in lhe ntrmber of'bcrnk lronsacliott's during the

period.

GAIN ON SAI,E OF ASSI'TS

I)es

27. PROVISION IIOR DOUBTFUL DIII}'TORS

'f otal sion for doubtful debtors

2ti.I,0SSoNI..oR.EIGNEXCHANGB.IRANSACTIoNS

29.I'ROFITONFOREIGNCUITRENCY'IRANSLATION

'l'otal profit on foreign curt'ency
translation

a
J

2(t

2017-20t8

967 652

2 967 52

t(Shs

2017-201820 t8-20 I 9
KShsKShs

3124t1 759

Other assets not caPitali

, plaut and Lll

secl

l)ro
ble asst:tsI

t24t7 759'I'otal gain on sale of asscts

2017-20182018-2019
KShsKShs

0015 0002l 6Provision for doubtful debtors
2l

2017-201820r8-2019Description
KShsKSlts

l3 05 986718 265Loss ou lorei transactions

986l37l 265
'l'otal loss otr foreign exchange

transactions

2017-20182018-2019Description
KShsKShs

551 2982 181Itranslat ot1cutfi l1o t'e IfoPro l'r'encygn

55r 2982 Itil

15,000,000



1(/t\ l,t ,\ t,./i),\..1 L ti!{;Hr.y...l i.t I 'i'!it;Rt i ',

r\nnual l{c1;orts trrtl Iiirraricial State ':c:its
Iior the r ca:'cutlctl ,lunc 3(), 20l9

NO'l'lrs 'l'O 'ftltl t"INANCIAI i'i,\'l'l'll !i'.N'l l:i ((iontir .'-'t:)

30. 'I'AXATI()N

I)escriptitin

(lross lirtclcst Irrcon-rc l',zrrnccl

I-.ess:l:xpcnscs: []ank (lhargcs

Nct'l':rrablc Intcrest Inconrc
Corporate Tax (30o1,) -Incomc ax
expense reportetl in the staterrr nt oi'
financial ilncc

31. (a) CASH AND CASH E.,\IJIVALF.NTS

2 r 5,541,411,! __23L)'/9

0i8-2019
KSh::

'/ .)..'.\44,31?
,:rrls72,6tlg)

1..62_4

20' ,'-201 8

KShs
7J0..:,,

)tLt.,--1et.. 652
)8 c)67

0

l)escri 0II

Current account
On - call

Cash in Iland
Total cash and cash uivalents

2018-7$19 2011-2018
I(Shs KShs

09u 032.tt05 4 865 ti \1 36
j1,r L_8pte,4q

915,511
1.) 016 tt 7 )"r1I

(b). DII'I'AILITD ANALYSTS r.)ri 1'ilE CASrr ANr) C1,r;II EQUTVALttNl'S

F-inancial institution Ar:count number'
a Current account
NIC llank -NCTIP l- r l0-00089-i

NIC Barrk -EA'|TI-'P A/C
NIC llank -'l'irrrboroa-Eldoret Road Ai('

NIC llank -K'I'SSP n/C
NIC Barrk -Marsabit-'lurbi t{oad A/C

NIC Bank -t.lSD A/(l
NIC Battk-Nt:'flP

rativc Bank-(loK

Co ivc []ank-lLMt.F
National [Jank Salaries A/C

National []ank Gratui n/c
National Banl< - Rctcntiorr A/C

Natiorral []arrl< En I{'l'l'DIr I'- A,'C 0 r 00 r 03266250 i

KClll Ilarrk- cratiorts A/C I I I0(r2i7().1

l(CB llank-N LJI'l(l I) AiC
I l-ttit3ti9-1 r

KCL] llarrl<-Nairobi Rcqrorr r r r4840t4 84.rii 1.942

KCII IJarrli-('oast IOn I I1471208i,\-- 
t 11a7gt59..;.

t9.[i95 09J 28. i(r9 2u8

I(CI] []arrk-South lil't Resiorr 21.'i97.lt t7 l9.r)65.004
I(('tl Ilank-North llasteln Rcsion 1 I t415192',i 7.87i.r I I 6. /16.111
K(l[] []ank- North rifi Regitrn__ t I t479327'.

llii4sio
ti._t9E.I te 5. t40.805

t9. I t9.77ti

, _3,883,9 35 000
!r18,891

201 8-20 i9
KShs

20,7-2018
KShs

50.t18,296
10.?.60,142

15.i;66,213
88:42-249

r-r r0-000985
5 I 231
I 6t4 0r4
I 06 222

399 t63 () 10

') ti93 1s2

l-lt0-0013il
l- I l0-00152i"i

100001 50021

t00t936611
t00.5 164164

0l l4l 16091990rt

t1 703 40
21 ,)J O 091

6..|4 r00
813.:t22 921

802.517 000
94. S 59 63lt

4t I "791 316
01001-i2733:l

0r r4r r6097990i

0 r00 t-i2733.j
01001-i2662-.,

22 ),99 521

i86 4

-) 97tit20 396
29 9

93 649 904
J ,) 5

-)

,lqJIJ

).4!J) 5 -) -)

1.128 .r 98

402.fi45 :l:r r

9.e95 931

S ltt087 at9

79.023 tl6

l(C-B tlanii-Ccntral licciilrl 10.Ij0.1.)(r

.,: I) .l
I it- i

901,4

93i.i r

ll

109.9i2.,115



i(it.\') L\ l7'1{,' li. lllG!1,1.,1 }.1 tI'l'; iii1'l'
.,\nnurrl I{c1lrlri, rrrui liirr:rnciitl St:rtcnrcr
i"or thc I ciu' cri{r,-'(l ,Jutte 3(}, 20 i9

NO i'l,ls; 
-l'O'l'llli IrlN,\N(ll i. :';'1'4'1'1,',tulllN-l'S Cor', irr ir ctl

I':inancial i.,rtitution Account nunrbcr

ls('[] l]urrli- I . 'ri cr'

111475204-5

| 1 147 5ri)?_6

::1[ 8-28 i 9 2At7-2:. i8
KShs Kri[s

12.471.i04

647.226
34tt 780

25.32i.181

42 (r93

li('l] llrrnli-ti cI l:ilstcnr l(csion 1t"024"091
I ti.79(r.7 I I['.irstcr rr [(cgiorr-- I B.l 7.t.949

K('ll llirrrl.-Nr ilnzr,l(cgiott
h('t] llirrrli- \\'\'stcln I{csi(}n

I I t4156229 i ti.47 t .249 r8.107.'/7-l
I I1411r+405 i [t.7 I 0.i.] lJ 1 .167 l. ,(') )

r.il[ []anli-li uirltcls A/Cl 0tt r0295 r 39897 2.1t.5345 29

Strb- tot:tl ri.09fi,032,tt05 -t 452. i3(r
()rr - cali ricposits _

l(CIl Ilanl< I 134(r50795 I .000.000.000

Co-o rativc iiank 0r rs0r6097990 700 000 000

National []arrk 0132()0321332t2 :t00 000

NIC t 003680278 500 000 (x)0

08r0374050817 100.000.000
( cntral Ilanli !,IxlLt_y1t 138217-l t11 9 924 700
*S[]M/Cltasc ilarrl< 005306 t 7350:10 .18 125 000

Srrb- totll ,r., I I fl 049 7(X)
()t hc r'ct

cash irr harrci

Sub- total 9l
(i rantl tolal 750,326,227

'l'|rc bulcrnc'e in litc Co-operative bunk ttc'cr;:inl,s inclutlecl K.shs. 3.525 958.101 reccivecl toy,ctrcls tlrc
cncl o/ lhe./inunt'iul .))eur in,lune 2019.

32. ItE(ltilVAtlLES FItOM IIXCIIAi'.Gli TIIANSAC'I lONS

l)csc '201t|-2019 2017-2i18
KShs KShs

Currcnt rcccivablcs
Intcrest lcoeivablc on call dcposits ,i4 5r6 022
'l'rirvcl 

I

b

c

nl prcst 6

Ilank e and Deposits
Advcrtisi lle-tgggryelles --Stall'Mortgage deposit fund with I'ierusing F'inance

!ompqli of l(cnya
Roacl Maintellance Irunds

Iixchequcr' Irunds
I)cbtors tirrd Prepaynlcllts
I{eccival',lc ti'onr [-Jnipolzrr Irtsurancr: []r'okcls Ltcl

Lcss: Pror, ision lbr doubttirl debtorsr

25

0000(x) (x)0

I 000 000

0

.)

5

9ti:l 9i -5.000

00.000

00.000

000

9l5,5lt
915,51I

I 2,216,998,01(r

24.673.878

289 8(r

5-5 I ,099,014 542,056.062

ti

u.7u9. 716

9 728.780
290.1 :i4.(;5s

75 7.876.iOtt
260.199.418tteri 9.5 000

8

I

3 3.560.9-5 7

5(X).00()
(33(r.807.139)

3,5 l-1,0u9,.{-l(r1'otal cui'r'cnt receivables l:1 0 169

93 8.89 I

J



/(/:'.\ ).1 .,. i.f/0,]r r.!_ li!iil:;,.11 .t ..1'llG,:,.1-\

r\tttttt:ti ticJlorts ilir(i l"i:riintiirl j' rtl:iritrtts
I"ot' tlrc \ c:ri'cn(l iti .lunr' -3{i. 201',

NO'l'I,lS 1'0 1'lll,. i,'lNANCiAt, l'.r i'liNI{..,'i'l'S; {Continr,l)

33. R[tt]EiVAIit,fls Fl{c}M N, )i\l i,lxctiz\NGd coN'j rIA-.ll't's

))

C'un'cnt rr:ceivables
()ther clclrtors (non-cxch

il l)cvcli r5;nrt'nt prrtjtt!s_ _
- Mitrr(' )i),4244!l

fi

KShs

(,3. 951

;{it 8-2{) i 9 21\7-?,\ll8
I.ltihs

63 9()9 9.51

17 69
64 922

.864l /| 22
689 310 653 623(lhcbilat - !liongc -Chabcrir

I(a er - ( iacharagc

order l)ost .Malubrr

Iichal',i Iitation o [' I(isLrnrLr-l.-aklnrc
-We c

[{cnovation o1' N,loll/Moi) ol'ilccs in I Ionrabuy,
r.llll LI

Masarn iitrna - I..chirncha,/.Arvc116lg N4arir,r'it

IVlonrbasa I)ort Arca [)evt l(oaci III
O1'llcc Corn lc.r - Ilirlabara Piirza

I(isumu B s-Manrbolcir
Mr,vatatc j[-irvcta

I)ualli ol'M
l)ost -Maralal
I.. lclorct []
I( itale- I ind e bes- S u an.t

ljootLrt' Witeithie-M

z1

r3r.g! __

ero-lntcrchiulgc __

674 6334

w ir-Kotulo
Kotulo-Ehvali
Marua-N -l,crva
Nuno-Mo he

Mariclr Pass- Kaitttrli
Kalernirt ololi.- [,ok icltar
Loliiclrar-Ar
Monrbasa-Vlariakarr i Dtrall in

N aroli-Seke narr i

Kainuk br &AltP|l9]tP:ods 

-Garsen- Witu- [ .trnr rr

N -ltcn
Ilusia-Malaba
Iscban ia-K isi i-Ahcrrr
Lodrvar'- [,al< itau

I(ericho-Alr

l9 121 9:13

80 622 495

78,251,735
i6t 55.84ti
15 ti90
241 145.145

.t6 9B l)

890 196
7 I 0.540.(r78

.l(,0.112(r.ll I i
IJ95;t? i38

l.0ei.2ti7.9 t4 1.09.t.287.9 r-1

I 0t6 I t.t ttil l.0 r6. l 0i 666

1.6j6.65[i.65(r
l.l i .089.7.+ I

-)

l\tlri R.ivcr' -i'r'lachirl.os I'trln Ol'f'
Loicharr niltal<- [ .r l!\'rlr'
Loliitartng- ira Iobc ir ci

l<.a lobe ir e'i-Naclqpa

.lunrcs ( i iclttrr tt-llit orti

[,amu I.ink itoad
l()-79.i. i 79

131 842 046

4 674 ()JJ

9u6

!l

40.5 45

150 664
12.166.t21

4,i8,818,224
r{l 80s 968

484 065 s06
?-6 8,225_,,268

___jq)p2s, :l68
1e5 <A 021

268 92s
90-i 025
79s 55

68

21

KWS Gate-Kaleur ingorok 2t.853,062

16,299.682
16,643.848
21,840,383

14 t23 682

26 s39 129
i6 299 2

i6 643 4ti

528,322.359
13,549.197

) 6.481 ,369 4t 481 1l
i6 9 0tt9

86s ') 884

219,43) t3

193 281. r8 r

9l [J 999. t60

236 tir /.)
89r 000 000

00

-) 7l 54.482
1,2 i 9i.i 68

il3 u91.516

t36.021

Footbri & (iarcle n t- i !il

I .6-l7.i29.6.i4

g: : I l"iltl{;i: r-'ilg!,, )

7,7j5

191

__g]iz tt6



/(f.\ l.l .\, I .i(),\.11, lli{;ll L l:.t .ll !i0!i.17.',
i\rrnuirl I{cprrl'(s nrrrl liiitirltciirI Slatcr,,.,rI:r
Il'or thc vcal crrrlctl .lurrr-' 30, 20l9

N()'l'l;lS T'O '[Hi,] FINAN(lIr\i. S'l'A'l'1,.,',,4IiNf ii (Corri, ucrl)
33. tlftl(li:IIIVARLITS trltOM l'lili'"1-ilX('iIANGtil COj' 'l:l.rtCTS (Continuecl)

I)escr'igrtion 20tlt-2019
(iu ri's;rrt rcccivairles KShs
Otlrei'<icptqls (n ()n-c1,chi,rg.q i lausactiirirs

I)cvclo cnt 1 : t;.iccts (conttl)
Kwa Jon'rvu-Mariakani 806 591

I.J i:.-[J kwala ll uanrblr'a -5 ti l.j3 424

Sub'l'otal '',4 726

1

2,:)ti-2018
KShs

715 I 6 ti

b. I{oad Maintcrr,iitce I'ro ects
Kcricho-Mau Sunrrnit
Wcbu e-Maili 'l'isa

N 'ahu lunr-Na ivaslra I ntcrclraugc
[]han M A-l I{oacl

l'savo l{iver-Voi Atl Road

Mtito Anclei-'lsavo Ilivcl A8 l{oad

I lorna Ron

Sub'['otal
Total current rcceivablcs from non-cxchange
transactions

34. INVIfNTORIES(Consumables(ocks)

tion

Nairobi Region

Coast

l,ower' f']astcrn Region

[Jppcr' ['.astctn l{cgion

North llastern Region

Sor"rth Ri{i I{cgion

North Itifi oll
Central Ilegion
Wcstern I{egion
Nyanza l{egion

Total inventories at thc lower of cost ancl net
realizable value

201 8-2019
KShs

4 173 855

142 680
64 L)39

167,286

JZ) 57

209 059

102 58

203 098

85,856

184 565

2.99 145

t4 021 91
t4 249 43

z-) 301 113
24 ,165 63

53 150

50

197 I 8,568i4 944

)l 52 15

217 ,670 482

2ot7-20t8

2 979 20ti

ll0 921)

KShs

1 9,1 00

136,857

104,562

96,462

176 73

6l 331

76 593

ll9 801

350 89u

f 956,798 4,232,011

j

I

l
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iil.\\ \ \,\'l'lo\.\1. ;il(;il\\ \i s...t'l'll()li
licirort arrrl lrinitrtcill St.:tcnr,-'ttts li.rt' thc r cltt' crtric

z\rlclitions
Custourcr I{clatiilirslrip Manzrgemcnt
systgll In1plcnrcntat194 4! t1qlp!ng J'cc; _

201ti-20 t 9
"2017-2418I(iltrs i(Shs

l19 027.141 r r5.470 661

1,7ti2.t304

-i(i '' .lurrc l0I t)

\O'l'1,.S'l'O'l'l l l'l Fl \,\.\tll A l. S l'r\-I I,.!l t'.N'l': (( ontinuctl)

i6. IN't'Al'{(; t Bt, Fl r'5iS {lTS-S(}F'tWAi{I.l

I)cscription

(-'ost

At luning oi tirr:'ycilr

Su of 200 Irl cmail licences 917 ^700
l)r'ovisior-r ol'IC'l' hc[1; clcsk systcrrr I.908 500
IItn-nzrn lcsourcc & ['ay roll lrltl) Systcnr z/ I 9ti0
I)r'ovision ol' Autoczrcl/Archicacl Soliwar.:
Sr-ritc 420 000
'l'otal Aclditions ., 700 1 80
At cnd of thc vear

!
122 727 5 I 19 r4l

Additions-internal clevelo n1

37. LON(;'I'tDItM illicEIV,,\lll,FlSi F'IiOM I,IXCHAN(;li'l'ItANSACl'l()NS

l)csc ri n 2018-201,.)

KShs
liirnds hclcl in Fixcd dcposit account at SIIM
Kcnya Ltcl
Chas<: Ilanl<(llt) lirnds held at Kcuya l)cposit
Insurance
'l'otal non-curr{Jnt rcccivablcs

3tl.'l'I{ADIC ANI) 01'HElr PAYz\Iil,FlS [,'ROM EXCHANGIi'iltANSAC'I'IONS

llcscription 201tt-201 9 2017-2018
KShs KShs

7

1

ablcs

ltctcntion I)aYjbleg-
I{oad Maintcnance

-s i.219.097.1+0 i0.681.147.454
+.u91 .tiO8.7 r 7 -1.49(r.09 I .0.5 I

401 .701.-51 I 990.66+.1I 5

1 I 7.96e 0l I 80.t80.1 1+

At encl of the year

Anrortization antl inr cnt

Inr airment loss

At lrc rn of thc

At crrtl of thc crlr

Amortizatior-r

1)',1
ar

I

At cntl of thc
NItV | 19,027 ,l4l

20t7-21l1tl
KShs

SLrndty l)ay ables

Payablcs

56,(r-10,579,i2 9 15,2lll

24.150.000

37.12

(r I ,tl



1

61,.N\:\ \\'l'i: )\.ril, IIi(;llYi.,\\ 5 .\tr : Ilill{l'l'\'
ll_:-Llui,1,1!_]_1ryr'rc'l,i|_!-!I,llll_.-11:, li11i19,r,::tt'c,ttlccl ittl]rrryl(r'l:
NO'I' lis 1'{) T [-l t] iiiNA NCIA {, S'l'z\T[., :t'tt. h{-fS iContinued )

.i9. ITTIFUNIiAISIL,E I}EI'OSITS FR(]i!4 I.]US-N'OMEII,S

])sxrlpt 2018-" rl:, [- 2017-201t1
X,lir, [- KShs

I{oad Ctitting Depos its
'l'otal tlcl ;orrits

40. cUttttliN'l' l'i{ovlsIONS

Description

llalancc lrld (f .07.2018)

Aclditional Provisions
l'rrlvision utiliscd
'l-otal provisions as at 30.6.2019 69 896

Lcirvc G ratuity /: uclit t'ccs

rovlsloll :rrqy' ,ton

KShs I(Shs l'-Slrs

43 943 115 000 000

r5 095. l0il
1.52.095. L0(, L50,505 9(r0

r!!L)0tp!q

'fotal
I(Shs

4L) 943 115

I 19,430 971

l(t6,374,146

0

69.896 95 46 534,67! _tp99_ 000

(3

95 90 477

0

,851 000

4I. 'I'AXATION

l)escription

'l'ax Liability
'l'otal

42. CASH GIi]NERA'I'EI) FROM OPITRA'II(}NS

201[]-2019
KShs

I (r5 9{)0,248

l6 -l tt

20tti-2019
KShs

161 90

2-15 5.59 393

t7 75

:) 9l I,144

20t7-2018
KShs

5 lto 408

710 tt

2017-20ltl
KShs

23S us for thc beforc tax
A(l ustetl lbr:
Deprcciatiorr

Gains and losses on clisposal ol'assets

t I

Net cash llow from operating activitics

43. FINANCIAL RISK MANAGEMF]NT

'l'hc entity's activitics cxposc it to a variety o['finzrncial risks irrclucling clcclit and liqLridity

risks nncl cllects o['changes in {brcign currcucy. 'l'l-rc cntitl,'s overali risk rttatizrgelnent

llrogralnute (bcuses t>u Lrnprcdictability oi'chartgcs ir-r thc brtsiuess cttvir(r;tt't.tcttt ancl secks to

ntinin-risc thc potcntial zrclvcrsc cl'l-cct o1'such t'isks ou its pclfbnuartce b.. scttirtg acccptablc

lcvcls ol'r'isk. -['he cntitr, docs uot hcrlgc ztuv risl<s ancl has in placc polrcics to ctrsltrc that

crcdit is onlv ciiten(1crl to c:ustonrers u,ith an cstablishccl crcclit liistorr,.

!,733,095,869

217 048 858

4 4L)3 12

Ihc entitr':; llrrauclll risli rnarragcutcllt oltjcctltcs attcl Policics lLtc tlctltil-'tl bclt,ri



f

Kl'.N\'.\ li,\.1 lO\,,1. lli(;li\\.\\ 5 \t:'t ll.,lll'l \
]{c'port lylci !111111.c.i1i 

litatctncirts lirr tlic r citl e i,rier.i i0rlr .ii111c l1;19
\o't't,ls I o't'til,. l, iN \\( !,\i. .s't',r'tjt..til..,:t's 1('olrirruttt;

(i) Crcdit risl,
'l'he ctttitv ltrs cxirostu'c to crcclii risl... ',rhich is tlrc rish that a cori:itcrpartv rlitl bc urrablc

to pay ttt.t.tottt-tts in lirll w'hcn rluc. (lr,.' iit risli ariscs ll'out cash airrl cash cclr-rivalcnts. and

clcposits r,rith banlis. as r,rcll as tri'r.ic aucl olhg' r'cccivablcs ancl availablc-litr'-sale

llnancial iuvcstntcuts.

Mattttgcnrcttt asscsscs thc crcclit rlLlilitv ol' t-'ach cust{lnrcr, ial<ing into account its

Ilnar-rcial positiorr. past cxpcricrrcc ur',ri othcr lirctors. InclividLral risl< linrits zrrc sct bascd

ot-t intcrtral or cxtcntzrl asscssn-rcnt irr accr>r'clzrncc with linrits sct by thc directors.'l'he

tttttottnts ltrcscntccl in tlrc stateurcnt o1' llnzurcial position arc net o1' allowanccs 1br.

cloubt{irl rcccivablcs, cstinratccl [r1,th,: cntity's mar]agcurcnt ba:;cd on prior experience

and thcir assesslncnI ol'thc currcnt ccrtnontic crrvironnrcnt.

'l'hc cart'ying ittt-touut ol'llnancial nsscl.s rccrlrclcc'l iti the llnancial stiltcments lcprcscnting

tlte cntity's tttaxintr-rr-r-r cxposLu'c to crcclit risl< u,ithout taking accorn.rt o1'thc value o1'any

collatcral obtaincd is ntadc up as lbllovvs:

'l'otal :rnrount
I(shs

I,.ully
pcrlorming

I(shs
Ilnp:rired

Kshs

At 30 .Iunc 2019
Ilcccivablcs ll'onr

3.513.0ti9.44(r 3.161 ,94.5,ti(r0c transztctr()ns

l{cceivables ll'om nor-r-

_c:!c-]l4lgg1!14 n sa c t i o n s
14.944.630.198 14.944.(;30.198

Ilank balanccs !_2.1I (1.eeti_.Q!1Q_ Lt.2l 6,998.01 (r
'l'otal 30 671 711 3() 23,57 71
At 30 .Iunc 2018
I{cceivablcs h'ortr
cxchangc trzrnsnctions

I 8.486.5(rU.23 8 I 8.1 9(r.433,583

I{cceivablcs 1l'onr non-
I 3.604.1(r9.625 1.r.604.169.625

CX transactrons
[]ank balanccs 8.150.326.227 8,75qi?6.227
'l'otal -l0,ti{ 1 ,0(,-1,090 +0,550,929,.1J5 290,134,655

i'hc cttstiturct's r.tntlcr thc (irllr'pcrli;r'nrinu catcgor\ alc pat,ir.r9 thcir clcbts as thc,n-'

cot-ttitruc traclirrg. l'hc crcclit risl' associatcrl uith thcsc rccciraltlcs is ntiniural ancl tfte

lullovratrcc lbr trttcollcctiblc run()untri that thc cntitr hlts rccosnisccl in the lrrraucial

stiltclncltts is cottsitlclcc[ ittlcilrrirtc Io e ovcr an\ l]otciltiallv irlc;or cla[rlc antclrrnLs. l'hc

r-'lttit)'Itas sisnillcltttt ronecnLllrti()n tri clctlit lisl. on anrtlrrrrls clrr,-'ll'ont tltc [:rchcclrrcr.

l'ast duc
Kshs

289,269,5966l ,875,000

6l 75 0 2tle,?!qE!o

290,134,655
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' :', i It'l'.\l i'.N'l '. (( ontirrtrctl)ro't't.s i'o'f IIl.. l;l,r
ihe ltoalrl ol'clilector':, .)icl.i thc cr,'itr,'s crcilit p ,iic:r:s ancl o[rjcctivcs altci lar s clou,n

ltarantctcls vvithirr r,vhicli ti,,.- r,arioLr.; irslrccts cll'cr',. ilit i'isk tttattaqciltcnt ttrc trtcrittecl.

(ii) Liquiditl' risl< nr:tnagr-'mc:ti

IJltimatc rcsltorrsibility lbr Iicluidit' r'isk nrernugcirrcll rcsts r.vith 1hc cntitl,':; clirr:c1ors.

ra,ho have built an approprialc lirluiciity i'isk nrana-qcr.r.rcnt ll'arttcwork fbl thc tnitnzrilcntettt

o1'tlic eutity's short. urc,-iiun-r arrcl long-ternr lurrciing ancl liqLriditl, lraltagclleltI

rcquiremcnts. 'l'he cntity nrzrnergcs licluiclitl, risl< thlouglr cor-ttinuous t-t-tottitoi'ing o1'

filrccasts etncl actr-ral cash llows.

'l'hc table below rcprcscnts cash flor,r,s payablc by' thc cntity utrclct' tron-clet'ivittivc

financial liabilitics by their- rcmainrng cr>ntractlml rraturities at tire reporting date. 'l]he

ar-nour.rts clisclosccl in the tablc arc ihc contractual uncliscountcd cash l'lows. Ilalanccs

due within 12 ntonths cqual thcil ctrrrying balanccs, as thc inrpact of discotrnting is not

signilicant.

[,css thatt I
nronth

lletrvccn I -3

nr o nths
i(shs Kshs

At 30.Iunc 2019
t17 969 031

117 {)

139 090 22

I31) 0 2 4 98,22(, ()

(iii) Vlarlict risli

'l'[rc boarclhas pLrt in placc zur intcrrral audit lirnction to assist it in asscssing thc risk lacccl

by thc clttity on zu1 ongoing basis. evzrluzrtc ancl tcst thc clcsign and cfl'cctiveness ol-its

iuternal accolrr-ttin-9 ancl opct'ational controls.

Markct risk is thc risk arising ll'orr chanscs in rnalkct priccs. such ers intercst t'att.. ctlLtitl

ltriccs ancl tuleign cxclianqc ratcs rrhich will afl-cct thc cutitr's irrcome or thc value ol'

its holcliug ol'[lnancial instrunrr-'nts. l'hc otriectire ol'nrallict risk urauzrgctlcut is ttr

ntaltag.c ancl contlol nrarlict r isli cxi;ostircs rvithirt acccptablc plrt'antctcrs. r,i hilc

I

Over'5
monlhs 'I'ot:rl

I(shsKshs

1,219,091 i405

166.374,146
56,63q 5t9 429

166,37 4,146
56,796,953,575'l'otal 13,258

) -) 513 258

5 293 5 I ,385,47l,2t)6
At 30 .lunc 2018

45,248,282,834'l'radc payables
43.943,17 5Provisions

'l'otal

45 312109 192
43 943 175

45 87159 135

Tradc payables

Provisions



h.l'.)\.\ \.\ llO\ t'1. llliill\\.\\: .\t l'llOltl I \
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\O I tiS'l'()'l'lll', IrINA\( iAl. S'l'A'l'1.\'ll,-N'l'S (( ,rrtirrucrl;

(iii) ir4allict lisli (Continucrl)
()[rtintising thc rtitn'n. Ovci'.rll rcsponsibilit-. lbr nrill ]igilr!). ulari(ct risli rcsts vrith ilrc

i\rLrclit anrl ii. isli \ lana{rcu'tcr',1 ('oir-rnrittcc.

'i itc crrtitl's Irittiittcc I)c1'riti'tnrcnt is rcsponsiblc lirl iic ,.icvclollntcnt o['clctlilcd risli

lluluagcnlcilt poli,-:ic:; (strb.jcr:t lo t'ct,icw anrl zrpl-lroval b1 \Lrclit and I{isl< Managcutt:nt

(lon-rnriltcc) ancl lirl thc clay 1o clay inrlllcnrcrrtntiou ol'ihosc ltolir:ics.

-l 
lrcrc hers [rr:ct-t It() changc to i.ltc ct-ttil.r,'s cxposLu'c to nrr.rikct risks or thc n-rztnncl irt r.r,lrich

it rnanagcs uncl urcasurcs thc risli.

a) Iiorcign currcncy risk

'l'hc crrtity hits trzursactional currcncy cxposrn'cs. Such cxposure ariscs tltrou_slh

purchas;cs of'goocls ancl serviccs that alc clol-rc iii currcncics other than thc local

clu'rcncy. Invoiccs clcnorniuatecl in lbrcign currcncics arc paici zrllcr 30 days li'onr thc

c-latc ol'thc invoicc tutd convcl'sion at thc tin-re ol'pavurcnt is done using thc prevailing

cxchzrngc ralc.

'l'hc can'ying al-t-tottt-tt cll'the entitl,'s lbrcign cllrrency clcnontinatcd rnonetar.v asscts

and ruortctztry tiabilitics iit the encl o1'tlic reportin-u period al'c zls lirllows:

Othcr
cu rrcncics

'l'otal

Kshs I(shs I(s lr s
At 30.lunc 2019

Iiin:rncial asscls
Irrvcstnrcnts
('aslr 12,2 l(r.99u.01(r 12.21 6.99ti,016
[)cbtors

12,21(r,99ti,0I (r'l'otal linancial :rsscts 12,,21(t,998,01(t
l,'inancial Liabilitics
'l'r'aclc ancl otlrcr lrayablcs
[]onrrr,i'iugs
'l'otal linarrcial liabilitics

I 2,21 (r,9911,01(r
Nct til'cign currcrrcv

1 2,2 1 (r,9911,0 l 6
lia

l'hc cntitr llranilqcs lrlrcir:n cxchattsc risk (i'onr lirtrrlc crinrn.rclcizrl transactions ancl rccognised

esscts ancl liabilitics br irro.icctirtll [irr cxpccLctl salcs l)l'()cccrls attcl ntatchirrg thc santc sitlr

:xpcctccl pavrncnts.

itr )



Ki...\\.,\ N,\ l'lO\.\1, lll(; \'..\\'s \ I'HOIt!l\
Iicr.orl ancl irirrirncial Statcrrr, ':i:. lirl tl..' ' .'ur'.rnrlc,i -l'r' ' i:,-'10,')
\()'t'l'ls'l'() I'HI,. l'lN.'\N( \1. S'l',\ I:.MliNI'S (( r,, rirructl)

(iii) iVlalkct risk (Corri.:iLr-',.1)

'l'ottl

I(sl, s I(slrs
i\t 30 .lunc 2()18

l"irrancial asscts

Inrzcstrncnts

(lash

l)cbtors
'l'otaI financial asscts
Ii'inancizrl Liabilitics

F orcign currency sensitivity analysis

Thc lbllowing tablc demonstratcs thc cfl'cot orl the errtity's stalcmcnt ol'compreher-r:.ivc incomc on

aplrlying thc scnsitivity Ibr a rcasonablc possible chang;e in thc cxchange rate o1'tirc threc rrain

transaction currencies, r.vitl-r all other variables held constant. fhe reverse ra,ould also occur if the

Kcnya Shilling appreciatcd rvith all other variables hclci constant

I,-o n currcncy sensitivity an (Continucd)

b) Interest rate risk

Intcrcst rate risk is the risk that the cntilr"s finartcizrl r'onclition n-rtrv bc advcrsell al'l'cctecl as a

result of changcs in intcrcst r-atc levels. 'lhc cnti11"s interest ratc lisk ariscs fl'onr bank deposits.
-['his 

exposcs the entitv to caslr llow intci'cst ratc risk.-l'he intercst iate risli cxposul'c alises nrainly'

1l'onr intcrcst ratc u'ror;crr.rcrlts on tltc cntitl,'s cleposits.

I(:;:i
Othcr'

c rr rl'crr cics

I

l

I

I

l(shs

'l'raclc ancl othcr ablcs
JJorror,vi

Nct Ibrei cu t't'cn iahil

(-.hangc irr

curt'cttcy rittc
Illfcct on I)rolit

bcfbrc t:rx
Kshs Kshs

I,llfcct on
cquity

Kshs
2019

Euro 100

I.JSI) 1()o/it

20r8
IluLo l}olt
L]SD 10,1u

'l'otal {irrancial liabilitir:s
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\ ( )'l'1,,:> 1'() 1'l i [. l"l \.\N(' l i\ 1, :i'l',i,.'l' [i\I I'-\'l S ((it,ntir:, r ctl ;

,\ ldnulainenl oj ittlct'c.si t'ttlt t'i.sk

Io ntan:igc thc intclcst i'atc t'isl,. r.i.rir.rilclncrrt lras ericlcri\'oLri -'cl tri bartk riith institLrtions that ol'lcr'

lirvoulahlc intcrlst t'atcs.

,Sc,il.ri/i ll/,u r t tt a I t .r i.s

'l'hc crrtity irnzrl.,,scs its iutcrcst l-i-rtc,-\lx)sulc on a clvnanri': birsis b1, cottc'lucting a scrisitivity
anitlysis.'l'his involvc:; dctci'urinlng thc irnpact on 1;l'olii or loss ol'clcilnccl Latc shilts. 'l'hc

scnsitivit),anal1,sis lili intcrcst lrrtc iisk assuurcs thal all othct'r,ariablcs. in particLtlat Ibrcign
cxchangc l'ittcs, rcllirin cclnstunt.'i'lrc irrtall'sis ltas trccn pcriirltncd on tlic sittlc basis as thc prior

)/car.

tJsing tlie end ol'thc ycur ligLrrcs, thc sc:r-rsitivit),uiralysis irtciicates thc inrpact otr thc statctncut ol'
courprehcnsive iucomc i['currcr-rt [loating intcrcst lntcs irtcrcusc/clccrcasc bv onc perccntagc point.

l,':rir valuc ol'linancial itsscts antl liabilitics
u) liittttnciul in.s'lt'trntenl.\ nle(i:;ttt'c(l ul fitir t,ttltra

I)ctcrnrination oI'lirir value arrcl l)rir vzrlucs hicrarclit'

II'}SAS -)0 sltccifics a hierarchy ol'valLration tcchniclLrcs trasecl on whctltcr thc inputs to thosc
valuatior-r tcchniclucs arc obscrvablc or unot;sclvablc. Obscn,zrblc inpr-rts rellcct trarkct datet

obterirrccl liorn indclrenclent soLlrccs: r-ruobscrvablc inpr"rts rcllcct lhc enlily ',r nrarkct assutnptions.
'l'hcsc two typcs of ir-rputs huvc crcatccl the lirllou,ing liiil valuc l'rierarchy:

[,evcl I - QLrotccl prices (unacl.ir.rstccl) in activc r.nnrliets lbr idcntical assets or liabilitics.
'l'his lcvcl inclutlcs listed ccluity sccuritics and clcbt instrumcnts or-t cxchangcs.

l,evcl2 Inpnts olher than cluotod priccs inch"rcled within Lcvel I lhat arc obscl'vable fbr
the assct or liability. cither dircctly (that is. as priccs) or indirectly (that is, derivecl fi'on"t

1:riccs).
[.cvcl 3 inputs lor the us:;ct or Iiabilitl'lhat arc rtot bascd ou obsen,ablc markct datzt

(unobscrvablc inputs). 't'his levcl incluclcs ccprity invcstnrents ancl clcbt instnrrnertts witl't
signilicant unobservnblc conrpoucnts. 'l'his hiclarcht, r'cclr"rires thc usc ol'observablc nrarkct
tlata whcn availablc. 'l-hc atttil-1;

considcrs reler,'iir-rt arrcl obscrvablc nrallict pliccs in i1s valr-rations wltcrc possiblc.

'l'hc following tablc sho'uvs air analy'sis ol'linancial nnd nor-r- Ilnancial instnttrctrts recordcd at ltrir
varlLre bv lcvcl o1'thc lail valuc hiciarchr,:

a

a

a



|il,.N\',\ \.,\'l'lo . .1

I{cltort litttl l:itlatici ,l r'

\o't't,.s -l'o 'l .: i,,

il l(; l l\\ .,\i's,,".t,-l'l r .,: l"i'; \
iilt_L'uri-ltts !t,' !!i',cilr :lrr-' I l()tl' .lLrrrt' l()l9

t,' t i,,\ t (. I ;\ i, S' t' A-l' ll-', i tr. i\i'l's ( (' l n t i n tr ctl )

[,crii i

Fi h,r

Le'r,-'l 2
I(.; lt s

[.;:t'ci 3
i(:' hs

'l'otitI

Kshs

t 30,lunc 2019
inancial Asscts
ruotctl Lu inl,c::i it',tlltts

orr- lirt:utci;vl ;\5'.i'!s

ntrcsttticrtt l't

erncl artcl tlLrrld!qgs

30 ,lurrc 201tl
inancial Asscts

otccl ul itrt,c:,it.uct-tts

on- littancial Assr:ts

nrrcsltnctrt
ancl buil

'l'herc .,\,cre l1o tlansf'ers between lcvcls 1 , 2 atrd 3 cluring thc ycar'

b) l;inancicrl irt.;lrrtntenls nol nteasured al .fhir valtte

I)isclosr-rrcs o1'tair values of financial iustrurt-lents rrot tncasurecl at lair value have uot

bec, maclc bcc:ause thc carrying arnournts rlrc zl reasonable apprclxiuratiou of their fair

values.

iv) Capital llisli IVlanagcmcnt

1'he objective of the eltity's capital risk rnanagcrncttt is to safeguard the lloard's ability

to continrrc as a goipg .o,r...,l. 'I'he entity capital strtlctllre cot-npriscs of tl-re following

fiurds:

Ilcvalttatiotl rcscr\/c

Itcta inccl eartriugs
('a tal rcscrve
'l'otal fttnds
'Iotal

l.css: citsh zrttcl barik baltttrces

Nct dcbt/

-1

2017-20ltl
Kshs

20lE-2019
I(shs

( icaring
cxccss cr.tsh tlttc'l citsI ,sqyql.nlq
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,\ L .S l'.,\'t' 1,.iVI I,, N'l'S ((. ontin lctl)
+r. Ru[_A]'FlI) yA! i'y r]ALANCUS

Natul'c ol' r'el:rtcri :rirr-[r' r-cl:rtiotrships

l:rltitics itlltl otllc, 'trtiitcs lclittccl to tlrc clltit\ irclLrclc tlrosr,.par.tics r,.ho lra'c a5ilit) t,
crct'cisc ctltttt'ol tlt r:xr-';cisc signilicarrt inllucncc (ivcr its u1r",'uii,',g nprl ii,a,cial clccisi.us.
llclatccl llitrtics itlr'iLltlc lllalta!'.cnrcrtt pcrsonrrcl. tlrcir irssscialcs aucl closc 1ir,il' ,-rcrrbcr.s.

(Jovcl'n rrrcn t ol' I(cii.i,u

'l lrc (iovcrnrncrrt ol'i(crrr.,ir hirs ltrovitlccl lirll gtrirr.iuticcs to all long_ter.nr lcnrier.s ol.thc crrtity. lrotlrclo,cstic .rrrl cxlc.rrri. oihc' r'clirtccr ilar.tics irrcItrcic:

i) 'l'hc Natiunal (iovcnrntcnt:
ii) 'l'hc [)arciit Vlinistry:
iii) Kc1,'rtranrirlcnrcnt:
iv) Iloarclo[-clircctors:

201,3-2{}19

'l'r'alr sactions rvith l-clrrtcrl [) ir rtics
Itshs

:l S:rlcs to rclatetl

'l'ot:rI

l) (Jrants frorn tlrc (iovcr.nnrcnt

(irants ll'ont National (lor,1
lrucl I ['r ont l(c'nya Boads_l] oarrcllirncls
'l'ot:r I

Ex scs incul'rcrl on bchalf of rt'latctl 1l4r't1,

'l'ot:rl

tl K nl2t Il a cnt crrsatiolr

[)i t'cctors' cnto I rrntcnts

(.'ornpcnserliou to tlrc ('[:( )

('ontltcnsation iti licr rrurrratcnlcltt 247.617.645

2017-20t8
I(shs

2f ,496,709,23523.401,246.546
3 !,3 8 1 .792.t)7 5 I 5.459.936,161

36,8(r(r,(r.15,39654 783 9 I

36,095,77974.903. t0ri

15.741. r28 r2.666.079.00

l0l .l -+.r.l l t

-3J9,[i95,1 (r9
-l'ota 

l
-) -1 8, 29 I ,()ll I

!)
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NO'l'1,.S'l'O'l'lii- ;;'1N.,\:{Clr\1, S;'l'.,\'l'1. ill..\'l'S (('orrtinuctl)

45. CONTIN(;T:NT ASSETS AND ( 1;.[{ i'IN(;I.]NT LIAI}ILI'I 1.,S

i liabilitics 2 , I ,J-2019

l(sh::

.r8l.3lll
' - l7 ()Si)

2lll7 -20 t;:.

I(s li s

(lo r-r rt cas('s l gallllt t]rc:!l_L1!llo{tf _ !l1ij,
-;;

ti !3ti4,_13,1j9
,i .:

[.lnclainrctl iirtcrcst or.r works arrcl L,r

I J rrrcsol vcr.l corrtractr.ral c iai nts _ 7J(l1rr0_qp,090
'l'otal 19,79::.(t99 26i; i4)_t 4 0:

*'l'hc incrcasc in tlic cttntingent liability as;sociatccl io court czrscs wzi:i rtrainly i;cczrusc ol'a
gcneral revision of thc liabilitics fi'orr thc pi'cviolrs pcriod.

4(). CAPITAL (IOMMITMFIN't'S

Ca it:rl conrmitnrents 2018-2019 2017-201,8

Authr>risecl lirr
Authorisccl zrncl contractecl lirr t7t 744 63 tt 9-58
'l'otal 2t 27

47. 'I'AXATIGN

2018-201<)

At cnd of thc elr

4II. EVENTS AFTER TIIE IIEPORTING PEITIOI)
'l'here were r1o material adjusting and non- adjLrsting events afier the reporting period.

49. UI,'[IMA'[I.] AND HOLDIN(; IIN'I'I'I'Y

'l'he cntity is a State Corporatiot/ or a Scmi- Autonomous Goverrunent Agency under tiie
Ministry of Transporl & Infi'astructure, llousirig, Urban I)evelopr.nent & Public Works. Its
ultirnate parent is the Governrnent oi'Kcnya.

50. CURRENCY
The liinancial Statements are presented in Kenya Shillings (Kshs)

I(shs
53,759,891 479

I(shs
44,683,247,695

135,65 3.156,594
189,413,(t48,073

2017-201tl
I(shsKshs

-i8.710,408
72?.,344,312 770,566,61tt
(3.872,683) 2,967,652

767.598,967
230,279,,69A

(108.3 s t.647)
7

718,411 624

(171,569,282)

Gross Intelcst Incorne E,arncd

Nct Taxablc Interest Inconrc
notc ?j

At be llltl o1'thc

Bzrnk Ch S

Incomc tnx carcl clr-rri the
Irrcorrrc Izrx at thc cnd ol'the

[,css:lrx

Incor-nc tax c for the

s8.710.408107 r89 840
4tt165 58,71 0,408

('ontirrgclr

2t I
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Itn sts t,'olt QtiALII,'ll,ll)
OI'I N I()N
lssuc / Obscn,atiolts front
Autlitor'
l)r'opcrt\,, Plaltt ltntl

Iiquillnrcnt - Undctct'lnirtctl

Vitluc ol' Itcrrtal Propcrty
'l'hc strltcnrcnt ot' tlnancial
position rcllccts I)r'opcrt1,, l)lzrnt

eurcl licluipnicnt btrlancc o['
Kshs.372,4l I ,1 02,01 8: (2017 -

Kslrs 315,677,638,402) zu.rd as

disclosecl uncler Note 27 o1'thc
Ilnancial statcrncnts. Available
infbrrnatior-r indicates that tliis
berlernce cxcludcs valr.tc o1' Iand
ancl houscs occr"rpicd by stzrl'f in
thc South l{iti rcgiot.t. 'l'heir

valuc has not bccu dctermincd
clcspitc the u\uthority reporting
ar1 annuzrl ir-tcomc o1' Kshs.
I .21 I ,500 during the ycar. '['hc

Owncrship documents werc ttot
ruradc available lbr auclit.
Conscquct-ttly" the accttracy aucl

complctctrcss ol l)roperty. I)[ant
eurcl ccpripmeut balaucc o{'
I(shs.372,41 I .l02,0lti as at 30

Junc 201 8

cr>ulcl not bc coullrurecl.

l()le
,\t,t,!..N1)lx l: l,l{o(JI{liss {)N lfol.l.o\\ l'olf ,,\t l)l'l'olt l{[.c'(i]t\41,1\l).\-l'loNS
'l'hc lirlloriing is thc suutntzrrr ol'issircs uriscil r,r'iirc c\tcl'ltatl aLtclittlr. itttcl ttttttagclllctlt
colt'nncllts tlrat ir,crc gtroviclecl to tlrc arrclitrlr'. \\','li1i1,g nornitttttccl litcal pclsons ttt t'csolvc thc

variorrs isstrcs as shorl,r.r bclo,,r rrith tlrc associ. ,:ri tinrc llitntc u,ithitt vr.'lticlt \.\c c\[)cct thc issttcs

to bc rcsolvctl.

i'vl a nlgcnl ":r t t:onr nt ctt ts

Wc aglcc ii'ith thc auclit obscrvatiot.t that thc valttc ol'laud
ancl houscs occupiccl b), s<-,,trc I(cNl IA stall'at thc Sotrtli Itili
Iicgitin is not incluclccl utrdcr thc Propcrty. l)lattt etnd

l:clLripnrcnl ivhosc valuc e'rs at 30tl'.ltnrc.20ltl was Kshs. -i72
lrillion. 'liris anroLlnt ol' Kshs. 372 billion rcprcsct.tts
(iovcrnnrcrrt's I)cvclopn-tct-tt I:x;tcnclitulc tltroltgh I(cNI IA
lirr thc ciglit 1'car pcriocl 1t'onr Fittartcial Ycar ?-00912010 to

crrcl o{' lrinrurcial ycar 201712018 t>n 30tl' .lttttc, 2018. 'l'lrc

lxruscs whclc a lcw o1'KcNI IA staft'rcsiclc aud rettt collectccl
amouutingl to Kshs. 1,173.500 dLrrir-rg tlic llnarrcial year werc
trLrilt as l{csiclcnt lirtgineer"s prcurises uttdcr thcrt Lanet-
NakLrru - Njoro 'l-r.rrnoff road constructiotr cotttract. 'l'hc

c:ontlact wzls tnatragcd by the l)arcnt Ministry.'l'hc
unclctcrmincd vetlue ol'land ancl hottses thcrelilrc rcltrtcs to
lancl prcviously acqr-rired by the Ciovernnrenl zrnd paymeuts
nradc to tlrc Coutractctr prior to tlic cstablishttrcnt ol'the
Authority. -l'hcsc values alongsidc thc dcvcloptncnt
cxl"lcnditur,-'S urct b),thc (iovcrtrtlcnt ovcl'thc ycars up to FY
2OO9l20l0 in all trunl< roads wcrc t-tot tntrclc availablc to thc
Authuritl'.
Mzurigcnrc:nt is currcutly clcvcloping tt tlcchattist-t't ol'
otrtainir"rg owucrshil-r clocut-ttctrts litr all thc lancl, structttrcs
ancl devcloprtrcuts tln the roacl. rttad rcsct'vcs or litrttrer
cnnlps tltat arc undcr thc juriscliction o[' KcNIIA. [Jpon

obtaining sLrch titlc dcccls. thc ALrtltolity rvill proccecl to the

rrcxt stagc ol' prof cssionally cstablishing tlrc vttltrcs ol- its
lozrcl nctwol'k inclr"rcling all dcvclttltttrettts ancl strltctttrcs ott/
along- its corriclot's. road rcscr\/cs atrcl ctrtrtps. '['hc valrtes so

cstublishcrl vi'ill bc crttcrccl in thc Authority's books ol'
accorurts as 1'lt'oviclcd by' 11'.\.{S l: rttt l)rolxrlt'. l'lunl uttcl

l'.qtti1'ttuattI.

ljcction 5l ol'l['}Sr\S l7 r'ccluircs tlrat i/ rrrr itcrtr rtl ltrttltct'l.t'.
ltltrttl tttttl t'rltriltnrattl i.s t'crulttctl. llta t'trlira t'lrt.s.s rtf 1tt'rtpat'l.t'.

ltlLtttt tttttl rtltrilttttattl lrt trhich thtrl tt.t.sal haltttt,q.r.slrull ltc

t't't'trltrt,tl ,;inrttltancclttslr'. 
-l his tltcrclirlc 1tt'cr ctlts thc

,'\Lrtlrlritr llorr piccc tttcitl i alttatiotts atttl t'cctlgtritiort ol'
lrl'()ircl't\. f.ilrrti r.rtttl etltriItttcnt
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Stltus:
iResolt'ed / :Yot ilesolvt:l)

i''ocitl I)oiut ;t'.'r'son to l'csolvc
thc issuc

i)irccror- I Iig.ltway p

aucl Desiqn

til M I'l I1.^SI S OI.' M A'l"I'l,ll{

Ncgativc Worl<ing O:rpital.

'l'he statcurent ol' Ilnzrncial
positior-r lcllccts cuu'ent asscts

and Iizibilitics l)alailccs dl'
Kslrs. 40.845,?.96,1 04 ; (20 |1 -

Kshs. 40.021,(127,60[3) ancl

Kshs. 45,5 07,4 42,37 7 ; (20 1 7 -

Kshs.26.62 5,629,243)
rospectivcly rc:sultirrg into
negative rvorking capital ol'
Kslrs. 4,662,1 t16,27 3 .

Management has not
satislactori ly cxplair-red
nrcasurcs being undertakcu to
leverse this trcnd which nray
al'l'cct tlic Authority's ability to
r-r-rcct its obligations as ancl

',rlhcn thc Itrll c'lue

i

{ tlllclIilnlc,
(l'ul tt tlule wltctt .t'ou e-rpect

tit a iss tte to l;e rcsolverl)

Ncrt llvc r ciri's2rnn llrg ( tirgoing. Cut'rciitlv tlr,-'

."iLrtholitv htrs appliccl liri'
I'lri,sical i)cvclolrnrcnt I)i.ur:;
li.lnr thc rcspectivc cor.,lriv

!lo\/onrlcnt to lircililur,:
i:rsr"re o1' ol' tittlcs uuc[ hcncc
valrration ol' thc larrcl.

It is trLre that thc Authority had a ncgzrtivc vvorking capital
as at 30.lLrnc 2018.'l'his u,as attributccl to thc pcncling bills
rlue to contractors , constrltaut and [)ro.iccts .,\fltctcd
l)ersc'rns that zrccruccl dr,rc to:

Ar-rthority's
rc(lLllrcurcnts on pro-1ects

lludget reclnctions
'l'o alleviatc this situntion, the National 'i'reasr.rry, [)arcnt
N4inistrl, and 1hc ALrthority havc clcvek>pcd ncrv rnodels ol'
pro.iect financing on Annuity Irturcl lrinancin.s and I'r"rblic
I)rivate Partncrships (PI'}l's) to cxccute ncw irlo-jects u,l-rich
will abatc the incrcase in pcnding bills as thc ALrthority will
not bc cxpected to disburse fr"rnds to thc contractols and
cor-rsultants, bLrt liurding rvill be fronr thc luurcl sct asidc by
thc Parcnt Ministry and by invcstors fur thc I)PPs.

'l'imcframc:

(Put u rlute y,ltan you expect
tltc isstrc to bc resolved)

Ncw linancing nrodcls of
PLrblic. Private I)artncrship
ancl AnnLrity lirrancing r"rscd in
linancing llew roacls

clevclopmcnt arrcl

rchabilitation

Over the next tcn years

filll,[tt^
llng. Peter M. iVlunclini:r

Director (ieneral

Foc:rl I'oint pcrson to
rcsolvc thc issue

Status:
(Resolvad / Not Resolveil)

I)irector. Corporatc Scrvices

i)rtc... . .. Scpt 'rrrbcr l0l()
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l(xx) Il00 iil_llJ
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V0(ri 0

t
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Ycs
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02.0 6 .20 1 ? - 0?_ .0 6 .2022
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22.08q 96q l?1 Y,,'s
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Ycs
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24. 12.20 12-3 1 . | 2.20 | 8\ L,'I-II.I P5I40-I(ll
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0 i .04.201 8-3 1 .03.2023 3.(;L)6.9r1.7.00,1I-MEA

19.120.725.60001 .08.201 7 -31 .12.20120Kfv202061919
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i\i, Crcdit 'fotal Credit
cost

(l(shs.)

Total expended to
date

Cornpletion'/<r
to date

Annual Iludget
(Ifths.)

rlctuai ltcr
quarter
(l(shs.)

iicnt a l'lis

\ i, I tilt,
19,740,160,545 3,141,8lg,g52 23.43% 2,120,000,000 427.357.118 'lclnrinatctl

32.546,562.544 32,546,562,544

ij./\ l'l'lrl)
1 .672,313,972 1,672,310,872

3 3.25 8,3 66.990 31,276,92.0,692

0

0100%

87.18%

60.000.000

? fn /! 1Qn i\.1,1

17.896,679.223 20,633,9 gg,g03 2s.93% 5,030,000.000 3. 1 .52"724.93 8

Clrina -l:XlM
32,499,089,919 17,281,704,673 29.5% 5,509,370,560

46,158,393.124 12,763.11]1,522 29.20,6 5, i 52,600,000 2.644.091.821

22,099.969,121 9,041,024,929 33.33% 4,546,500,000 4i5.87r.924 Ot:Eriiiir,rr

607.13 I .600 405,523.791 -r _1 . _1 -l'70

i \4Irn
3,606.947,004 3,234,422,109 72.4% 500,000,000

19,120,725,600 6% 100,000,000

I,II}
5,842,860,000 6%

6,113,941,400 931,598,7 i l 8.7v',0 1,504,400,0c0

lr

i \\,,.\ \A.I'ION,AL IJIGHWAYS AUTHORITY
iirl lrirranciirl Staten-tcuts Ibr the e ar ended 30tr' .lune 20I 9iir)ii -l

()

-l

); trrl us ol' I)ro.jccts conlpletion

\('ilt)

i.. I SSI'

\rl)tl

lrA lt'l"l'DIrl'}

t/ll,/\l{l)-.tI(.n

.'].1il)

l( r\,\

r tl'r ,i.' lrrrrrtli llz\ Dllz\iSrrtrtli l:Lrrrd/l(uwait
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I
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C'i osctl

i'' ir'il',

j00,0c0.00^ : ta\(i.i/il gaj I
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Ongoinir.
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Ongoiu_u

Ongoirrg

i8l,i0i.lJ2 i
Ot:ili,il;!r

t
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+J

( )n,re itil
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I
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2!f9c- I :
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I 9-.lLrn- I 1)

I-Oct- Ill
24-l)cc- | ll

I0-.[an- l')
7-Mar- l9

i s.000.000
4. t)9.617.111
4.S49.48c).679
4 544.459 651
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-1 Zt l0l 400
ri8 369 427

5?_5 000 000
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22,(t23,916,667
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54,7 50,7 64
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28-Dcc- l8

307,358,02028-Deo- I 8

I ,1 43.1 45,1 40

527,939,377
633,1 86,819

1.494.447 .780
| .605,956,794
I .l 13.500.000

28-Dcc- 1 8

28-Dcc- I 8

28-l)cc- I 8

28-l)ec- I 8

ll-Mar-19
1 I -Mar- 19

210.3 I 7 .239I l-Mar- l9
I I -Mar- 19 I 48tt703 0r8

245.060.258ll-Mar-19
I ,761 ,681 .930I l-Mar-19
1.735,427 .999

r47,368.5 l0
I l-Mar'-19
I l-Mar-19

190.147.05730-.lunc- l()

( r.213.6i i .l 00)

'l'rauslcr to othcr
I )cvclopnrcnt [] uc'lgct
(i rants

968.9-i(r.000

l.qj0.(x)0.(xx)
I8,(r 1 ll,J29,ll2-3

I{cccir atrlc
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'l'o 
ta I
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Al'r'icrrrr i).'r , itiprnci,t lllinli Ii:r,,.!'. it;ttcnrcnt I)atc
AfI)Ii

l7-.iur .lli
l9-.lLii- I 8

l9-.itri- llJ
2-l-.iiri- 1ti

2i-.lui- 18

23-.lui- 18

23-.fui- 1 8

2-5-.lui- lll
25-.lul- 18

14-r\Lr -lu
l4-ALr -ltt
l7 -t\ 8

l7-A 8

24-Au

Ar -i-.:..rt (l(Shs)

(1., .0r)7. I 9,5;

147 4L) 075

10415_]?:20 
jt

u.[i2(r 461

t7
r r.lOti 942

3(r 400
6 127 179

t2 981 95(r

136 299 485

395

.)

tl 743 1J

ti 14 rtil
43 07 599
r3 014 {i30

144 089 77
r83 il9 691
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-ilJ6-

6-S l3
{, !95!ii
(r-\ip- l8

7.42,S.0-5 8

1.9.i+ .ili6
l. l 5+.i 71

I

25-.lr.r[- 1 8

25-.lul- l 8

25-.lul- l8
2,5-.lul- 1 8

t57.999.3r0
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107,529,333

25-.lLrt- I 8

25-.lul- 18

25-.lLrl-18 121,151
3,279,405
9,412,406

30-.lLrl- ltl
30-.iui- l ti
30-.lLtl- I 8 90,3 56,309
30-.iLrl- l8 95,858,708
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30-.lui- I u
30-.f ul- 18

4 000 000
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30-.lul- I 8

30-.lul- l ti
30-.lul- l8
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30-.iul- I 8 3,649,369
30-.lLrl- ltt
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14.179.532
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3.696.293
3.645.072

74ng 18

24u-e-ltl
7-ALrg- lti 907.263
7-ALrg- I ti 907,263
7-,,\rr_e- I lJ 3.501 ,662

960.644
2.21)5,7 50

+. ii 7-.q80

C.

L

_* 4,571,419
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107,131,

_4!&-_1u

2!-t\ls l8



t.

iil,.l'\ \ \.\..1 ION.\1, ill(;l ,\ t\ S.".t IliOl{li\
Ilcirtrrt atttl ltitutncirrl Stlttctttc ris iirr tll,.: ),-'ltl' c:lilc 'i illl ,i

:rr l0l9
l)ircct l'a)'nrr ii!:s __
Africalt l)g1'r,liprrtcnt ii:rnli ilauli."" ;tt cn t l)atc
({tl)lf

(r Sc1, I
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E
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4.823 549
7.01 5.255

907.263
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47 IJti0

936 319
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-)
L)73 522

-) 296 102
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JJ 360
4 315 05r
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957 2

87 05
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12 175 ti8

35 35s 918
13 912 358

137 5(r9

4.593 153
(r0 9(r8 46c)

49 r44

-) 017 ?.36

2.577 t46

l4-Scrr-

(1

)

?

.10-Scp'i li

o ic'p ,8
l0-s -18
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.)

20-Sc P iti

2
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Q-.J.p rll

20-Sc

-)-Oct- I lJ

2-Oct-1S
2-Oct- 1 li
j-Oct- I li
.5-Oct- lli

(r-[)cc- I [i
(r-l)cc- I 8
(r-l)cc- I lJ

l0-l)cc- lti
I 0-t)cc- 1ti

-)

J

2

1 0-l)cc- l [i

l 0-l)cc- l 8

4

I

7_i0.1 ti7

I0-l)cc-Ili
4.7 6l 07I
1.170.550
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-t.( ) ) -r 9tl
l0-l)cc- lll
I ()-l)cc- ltl
1r I),-'c lii

I 5-Oct- Iti
26-Oct- 1tl

167 81

71 tt

046
501

26-Oct- I [i

2.9-Oct- I 8

29-Oct- l8

29-Oct- Itt

9-Nor,-lti

29-Oct- I ti

29-Oct- I Ii

2-9-Oct- i8
29-Oct- I8

22,796 753
2 8L)7 168

2 975 9L)7

tt0 447 477

z-''l 7 862
(r03 448

_') 775 927
(rti6 436

l0 5l

2 86

3,(r73,5 I 0

(,)-Nttr,- I .3

l9-Nov- lll

9-Nor,- l8

l4-Nov- ltl
l4-Nor,- 1 8

I 9-Nor,- 1 tl

(r-[)cc- 1 u

6-l)cc- 1 li

r0.() ll.ll.r
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Ii t'|ltl

\'..\ N,\'l'loN.r.
l't au(l lrirrancial

i I i(;t tv\ .,\\'.s .\tr i'i t(,i,
r'e tttCrtl: lirI tlre \ e iiI L:

i
,0rlr i.in,-' 20 i9

lr ,ili -\trtcnrcrtt Ilrrtc

I i)ct:- lli
i)cc-18

, Dcc-18
i)cc- lli
I)cc- l8
I)cc- l [i

i , i)cc-lti
i '' l)cc- I 8

,an-19

l'l'.ian- I 9

I ,! -.lan- i 9

I i-.lan- l 9
I l-.lan- [9

t_

lir
l)i rcr-'i l'ltv rrr cnts
,,\fl'iciul licvcloprttcn t llari ii
r\ t'l ) l-l

.,\rnount (l(SI's)

109.74.5 r) (.>(:

7[i. ti 3 7.7.1.i

64.646.951
106 38s 43.5
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I0r 104 4'i,,t

1 167 04?-

991 242

lr,

-.lan- I 9

2l-.lan-19
? 1-.lan- I 9

2l-Jan-19
.2 i -Jan- 19

l,l-lrcb- lc)
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ll-t'cb-19 _
I -i-Fcb- I 9

I i{-[]cb- l9
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t0? T rti 282
130 84 837
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2,295,750

1.s_30Jr0ll

10,899,571
6,539,765
4,359,807

181,845,012
11,743,885
53,499,330
8,871,943

106,738,1 I 8

135.199.132
2 | -.lan- l9
2l -.lan- l9
2 I -.lan- 19

21 -.lan- l9
2l -.lan- 1 9

.2 i -.lan- l9

73,307,969
7,770,483

36 245 ls5
4,796,471

-ll-.lan-19
-5-lrcb- I 9

.i- licb- 1 9

-i-l'eb- I 9 282 103

120,718,423-i-lrcb- i9
i-l:eb- l9 2,744,677

-i-l:eb- I 9 45.457 ,647
.J-l;eb- l9 790,023
iJ-lrcb-19 3932,169
l 4-Fcb- I 9 120.658,712
l,-l-Fcb- I 9 7.067,493
l,l-Feb- l9 tJ2232_

5.548,592
.486,53-5-_

974,208

.t

8(i 345 ,5 66

l2tl lel 931

91 .614 8,;8
9l 494 9t7
f.i 70.5 9-+,tr

90.1.11..i l7

i .VIar'- lt)
ar'- I ()IVI

5-\,lar'- i9
5-\.lar'- ii) 9-t.51 1.167
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I t25
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I)ircr:t ' ,ttS
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7-N,iui - 19

Il-).'l,r'-l()
ll-\'irr''-19
I l-)"{ri'-l9
I I -N'lir'- 19

25-N4rri - 1 9
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-4t,t -r9

l9
-Air! r9

l-A l9
a
-) l9
4-n -19

4-A -19

I3-5 2(r3

l.(rliti u(r0

6.60ri 50

74 tt23 769
95 195 35

tl 2

l1-

135 777
27 08(r.6tt3
92 06 037

4 422

114 476
ti 34
4 742 309

500 r tt4

l5 L)48 183

123 361 72I l-r\ l9
17-A -19

__ 66,294,639
56,3 I 8.961

L) 6s6 918

47,455,382I 7-lrpr'- 19

17-Apr'-19

17 -t. -19

I 7-Apr'- l9

l7-Apr - l9
22,633,999

8,613,432
478,414

-174p
r- 19

25-Apr- I 9

6-l\4a1,- l9
Q!qy -19

236,851),507
1,629,426
3,491,869

(;-Mat'-19 5.152.125
8,507,359_!-NIey-le

6-May- 19 l,748.030
r23.649

7.909,332
6-May-19
6-lvlar l9
6-Mai'- lc) 1,367,570
(r-Mar,- l9
(r-May- lt)

5,034,624
s.093"483

7-May- l9 160,635,766
7-Ma1r-l t1 126,259,712
I 6-N4av- I 9 l9 608 448

9.r04 2I 6-N4a -19

23-Ma -19
23-Mar'- l9

179 608 423
231 l5).952

-) 923 le7
1.1 70 550

I -.1inr- I 9

4-.lLrn- l()
II-.lurr-l9
Il-.lLrn-19
I I -.lLrn-l ()

I I-.lun- l()

I I 1.033.080
7.1 90 244

I 07.101.62_5

l6.q 71.8i4
I l-.lirir l() 7 I (): l.(,91

l9

i\nrount (Ir.Shs)
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Ii-.lun-I9
1l-.lun-19
I 9-.lun- l()
l 9-Jun- 1 9

30-.lLrn- l9
30-Jun- I 9

30-Jun- I 9

30-Jurn- 19

30-Jun- I 9

30-.lun- l9
30-Jun- 1 9

l4-.lan- l9
15-Jan- I9
15-.lan- I 

()

8-Fcb- I 9

8-Ireb- l9
I i-Mar-19
I l-Mar'- I 9
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6-Ma -19
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llank St:tlcrrrerrt i)irtc
l9-.lul- I [i

,r..nrorrirt (I(Shs).
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-=0 
qLll69 40r)
105 442 () ()

105 8(19.364
e..t09 0II

t0 876 391

.j li ll8 641
2(t ti,160

74 989-)

l6 56 001
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2.9-50.7i0

865
503

49.19
40.3 3

905,121

91.409,678
(71,052,782)

ADfI)

30-.lun- 19
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Ilnnli Statcnrcnt Ilatc
19-.lLrl- l8
19-Jul- 18

l- -18

6[i,006,751

7,997,709,722

Amount (I(Shs)
26,829,181
4.734,668

35,361 ,677
6,240,2961 18

1u26-Se 32.608,197
4,37 5,1073-Oct- 1 8

3-Oct- I 8 24,792,272
28,767,331

3,547 ,471
20,102,334

5,076,5{18
35 127 476

(r.198,96(r

22.735,953
4,012,227
2,346,688

13,291.899

i -Nov- l8

l4-.lan- l9

I -Nov- 18

2l -Nov- I li
l-Nov- lB

3,237,371
I 8.345,104
n.455.201
3,080,330

318,272,912

li.,\l)l,lA

l9-.lul- lii I6.710.8()+

30-.lun- I 9
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l-ALrg- lti
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!.) 89i.-ir)l

4 21 5.-rti3

22.()i tt.0i I

l-Air -IIJ
t.: 8[i().0(r4

26- l8
l-Oct- lli
3- Q9t- I u
I -Nor,- I li
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l-Nor,- l8

20.12,1.0I 3

lr -l.i() 9tt9

2 14'.945

2 210 841

t2 s28 r35
17 92ti 316

2l -Nov- I ti

l4-.lart- I 9

14-.lan- l 9

I 5-.lan- l9
I 5-.lan- I 9

ll-lrcb- I 9

8-lrcb- 19

3.1 63 u20
21,89?_.072

:],863,307
2.500.4e2

14,169.453
u,287.489
1,462.4r)8
2.017.588

11 ,432,99t1
10.tt78.394

6-Mar,- 19

6-lt4av- l 9
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ll-Mar'-19
I l-Mar-19

| .9t9.1 17
'l'otal 226,463,286

llanli Statcnrcirt I)atc Artrount (KShs)
l4-.lan- 1 9

62 267 393

62 ,2(t7 93

IIXIM llanli of China

'l'otal

I,lu
Ilanli Statcnrcnt l):rtc Anrourrt (KShs)
5 -l)cc- 1 [J 54.205.160
5-l)cc- l tl (27.067.e33)

145.194.240
172,932,11(t7

Ilanli Statcnrcnt l)l(c

15-n r'-19
'f otal

l9-.lLrl- I 8

I 9-.lul- 1 8

l 9-.lul- l 8

l9-.lul- I ll
I 9-.lul- l 8

I I)A
Arnount I(Shs

i.63 9.90(r

It4-5.272

l.-ll6.l6l
6

-{6.1(r-;.1-lli
-ll.I r5 616

3.5il.l l02l_J_t1!_lti

2i-.lLrl- I 8
li-.lul- II
ll-.ltrl- llJ

ll-.lrLl- I ti

1.198. t6lj
!)ll(r l()(r
r_i().1i0

l.l()().691
ll-.lLrl- 1 S i I I -'1,;,
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,. clLi"-'rrclcrl l0'l' .l irnc l() t '

Ilanli Stittcrttt'i' l)ittc
23-.lLrl- I8
23-.lLrl- l8
2i-.lirl- l8
23-.lLrl- I ti

23-.ltrl- 1 8

2,5-.lLrl- lu
2.>-.lul- l8
25-.lLrl- I 8

30-.lurl- lu
30-.lul- I 8

30-.lul- I u
30-.lul- l8
3l-.lLrl-lti
3 I -JLrl- I 8

3l-.lLrl-llJ
il-.lLrl-lti

?,4-A -18

24-A -18

27 -t\ -18

27-A -rti
?,7 -At -rri
27-AL rlJ

l7-i\Lr l8
I [i -.,\ Lr

I ()-lt)

.,\iri,,ittlt l(Shs
6r9 4tt I

2 r9ti 901

519 904

I I .(r49 016

l_i 179 5i8
169.094.6(r.i

47 8.3 83 rl
/-) 5IJ7 040

-) ll 892
-) 830 578
J 06i til
7,537 079
3,336,264
7 43 91'/
J l5ti 12

55 198 044
3,141,081

69,526,143
97,978,161
13,770,1333l-.lul-i8

3l-.lul-18 5 ,968,6 1 0

9-Aug- 1 8

9-ALrg- l8
2,831,258
2,581,326

9-Aug- ltl 3,330,546

9-ALrg- l8
2:4qs l 8

5,686,446
4,440,178

7 ,171 ,8569-Ar.rg- I 8

9-ALrg- l8 7,218,403
4,930,6509-Aug-18

9-Aug- l8 5,51I ,17 4

69,175,99713-ALrg- 1 tl

13-Aug- lll 94,330,904
13-Aug- l ti 141,496,356

63,574,858
60,736,898
89,017,983
71,920,091
74.81) I,956

la-,,\ls l8

ti

8

1

I

?t4,e Iti

.)I

18

24-Au.q- I 8

4,tg

44,935,114
24-ALr.e- l 8 3,720,70L
24-Atrq- lti 4,457.243

8,261,61524-ALrg- 18

24-Aug- 1 tl 8.t29,824
tt.198.i l8
3.068.729

r ti9.566.961
44,601 ,78i
5ti.623.940

l8 -.,\ Lril - l S ll8.tiq7.ll6

l3-A

2!_\ug
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I l)i\ llanli St:ttrlrent,)irtr-'
29-n -18

29-A -18

2.9-A -18

2(.)-z\r -18

29-Au -18

t-si -lfJ
l-Sc -tti
l-Sc -lu

5 -Sc r8
5-Sc I8

l6-s -t8
l(t S.Lt lt
l6-\il.- lS

.,\ntorrrtt KShs
16.465.327
8.09c)

9..13(r I (ru

22.685 ll4
4 643.7(r(.)

(440.000)
( r.2u0.000)
(2.058,000)
( 1.4(r4.000)
9,5.786.902

32.169.0(r3
5-Scp- I ll 7.181 .405

-5-Scp- I 8 7ri.689.667
5-Sep- 1 8 2.682.530

119.229.701
87.620,tt41
I t.485,268
8,313.256

6_$p lti
6-Scp- I 8

6-Scp- 1 8

6-Scp-1 8

6-Sep- 1 8 5,112.520
6-Scp- l [i 34.133,7 56

6-Scp- l tl 11.101.671

359,976-19--lsp-Lq
I O-Sep- I 8 169,849.1t7
I O-Sep- 1 8 158,442,402

4,576,193I 0-Scp-l 8

I 0-Sep- I 8 359,976
I 0-Scp- I 8 4,576.193
I O-Scp- I 8 359.97 6
I 0-Scp- I 8 4.516,193
1 3-Scp- I 8 123,1l0
I 7-Scp- I 8 2,668. r 93

I 7-Scp-l 8 4.421,909
1 ti-Sc1r- I 8 24.91 5.41 ti

I tl-Sep- I 8 3 3.049,9 5 5

I 8-Scp- I ll 2,418.239
I ti-Scp- 1 ll 2.135,7 55

I ti-Scp- I ll 65,341 .543
1 li-Scp- I ti 66.489.611
I tl-Scp- I 8 e.485.960

5.548.212
9(r.543.993

r 05.319.829

20-Scp- I 8

2(r-Scp- I 8

26-Scp- I 8 5e.2 r3.38ti
26-Scp- l 8 2.746.6t4
2(r-Scp- 1 8

26-Scp- I ti
-i(r.619.4i7
20.3}.1+9
I _;.1 21.i le
-i-l.l6l.l6e
t8.ll().3til

_l_$lp,_1tl_

llr.'sq:l8
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iit:

I I).\
)r't ilud I;inanciirl Slutcr.:- .r:i li)r'ihc rcur crrci..'il -li, -lnc l(tl9

lltr.,trrtcnrcntl)atc
l(r-l' -tu

z\ut ou n t KShs
l3.l l(r.893

16-: ' l8 I 1.2e3 073
ti lri 029

8r0 127

8 09e l2
22 362 A'71atL

17 736 428
t5 709 n0
l6 583 4?.0

I6-: Iti
26-1. ',- I 8 il
2(r-S. i. 1 8

2(r-l 'i, I 8

26-5' ,,- I 8
l(r-S' :, t[J

2(r-S,, ';- 1 8

27-l' ir- l[J

2-Ol t8
2-Oc i- 1 8

2-Oi ,-l8
3-Ocl- 18

3-O,- r I 8

I 2-Or:t- 18

I 2-(-i,: t- 1 8

l2-(,\ct- l[i

16.465,55:i

lt 243 lr4
62,101,57,3

135,997.403
13,470.286
18,009,30:i
56 361 306
8,864,282
3,41 I ,l:i0
5,7 54,561)

140,741,945
72,869,210
43 721 526

- 1-- -44).1)l,J)Z
6,069,902
6,60.1. I 04
4,367,616

173,545,842
63,317 ,334
2,403,438
3,03 1,37524-Oct- 18

24-Crcr- l8

t 5-(ict- 1 8

24-Cict- 1 8

i 2-Cct- 1 8

I 5-(;,:t- 1 8

24-Ct:t-18

24-Oct-18
24-Oct-18
24-()ct-1 u

24-(,tct- i 8

24-C)ct- 1 8

5.7 8t ,7 57
11.428.718
5.232,654

98,412,264
1-No,,- 1 8

24-Oct- 1u

1 -Nov- 18

1-Nc,v'- I8
7 5,7 07 ,236

3.058,670l-Nr:v- 1 8

1-Nt,v- 1 8 5,494,592
5,668,093
3,051.266

I -Nor'- 1 8

l-Nor'- 18

|-Nt;i - l 8 3.491.508
3.287 .Otg
3.582.377
3.tt5l .l l2
3.3 tt9.922
1.7.t l.ei0

ll.3l5.lli

Nc.'u'

Nr,r'

d

8

i-Nt,i'- 18

I -Nr,v- I 8

l-Nr,r - I 8

i -Nr,i'- l 8

l-Nr''. -18

i-Nr'i-[8
-i ti..-l4 8.91(r

l.:10.8-il
.i..tl1.6.16i-)Jr i-i8

3-O:,:i-18,



I( j,.N\ \ \.\ I'l{,N,\1. llli;ll1:i..1,'! $ .\tl'l'llol{l.l'r
l(c'port lurr.i l:irlirre ial Statcllcnls li'l' Iltc r cal cnclccl .,i)ri' .l trn,, '.i)l 9

Il),\ Ilir rrli Stirti.'iircnt l)atc
l-Nor'- lli
5-Nor,- I [i
ll-Nor,- llJ

8-l.lor,- lli
lJ-Nor,- lli
lJ-Nov- l8
9-Nor.,- I 8

9-l..,iov- I 8

9-Nor,- l8
l4 Nor,- 1 fi

l4-Nov- I ii
l4-Nor,- I ii
14-Nov- 1 8

l4-Nov- l8

ll])+:-!1
li-l)ec-lli
I i-l)cc- I I

,\rrrourrt (lr.Shs)
6.74i.9 I 6

6. lll.e95
50.675.057

-i 1.23 2.(r(rtl

1

12.753.0u4
964.04?

22 03 ti.3 95

I 9.99(r 615
51.778 264
u9 159 t71
-5j ti5 5 861

4 308 041

I .l -l)cc - | fi

l3.76ti 907

3"714 -5 93

I70.080 (r59

1i0.029.i00
,50. I I 1.8e3
17.,)89.409
12.52ti.47i
96..1l.l lti

,1.1+ l.l()7

(t 177 222

5,591 .683
2.640.854l4-Nor,-18

14-Nov- 1 u 14.066,.148

16 004.903
30,1 57.585
21.196^843

14-Nor,- I 8

14-Nov-l ti

l4-Nov- I 8

19-Nor,- I 8

l9-Nov- 1 8

3.215.026
5li.(r70.0U6
2,383,01520-Nor,- l8

20-Nov- l 8 9,317,630
20-Nor,- 1 8 5.128,284
26-Nor,- 1ti 3,201.061)

26-Nov-18 6,562,687
26-Nov- I 8 5,956,441
26-Nor,- I 8 5.ti 1 3.686
26-Nor,- I 8

5-l)ec- l ti
-) 70(t 449
4,382.114

5-l )ec- I 8 r89.048.538
5-l)cc- I [J 7.t36.226

6.522.1466-l )ec- I 8
6-t)ec- I 8

13-l)ec- I ti

l3-Dcc- 1 8

I 3-l)cc- 1 tl

13-l)cc-18

62,{198. t lti

40 430" I 43

9.672.962
12,145.620

44.132.59e
13-t)ec-lti 74.554.3 3 l

I 3-l)cc- 1 lJ

l3-l)cc- lti

ll l)cc-lll

l3-t)ec- l li

li-l)cc- lfi
l3-Dec-lll

,r '

i

Ir]l-,-,+:-l
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Il) \
, i' .l Lrnc l019

'il Stittcrncrrt l):rte
i )cc- I lJ

)cc- I 8

)ec- I [J

..\ lrr lrrr lr

63.2i 8 651

27.767 346
24 969

126.483 02-8

2,688.343
r8r 726

2 ll 471

r09 474 716
56,895,534

2

I ,:i)rt:!S 
_

I ,'- I)ec- I 8
i ,;-i)cc- I 8
j 'i i)ec- 1 8

i /-i )cc- I 8

l()-l)cc-18
I 
() i)cc- I 8

.1.)-l)cc- 
I 8 _

I 9-i)ec- I 8

84 487 35

135 7t5 7 (t0
- ti44 64tl
L) 0r4 s96

-) 011 491
638 790

1,1-.lan- 1 9

L9

t4 It9

z) 495

26
22 77
20 515
21 057

Z)J 565
12 252

5 899

8-.lan- 19

[i-.lan- I 9
8-.lan- I 9

I ,l-.lzrn- I 9

8-.lan- l9

i 4-.Ian- l9

[i-.ian- 19

8-.lau- l9
8-.lan- I 9

14,889 540

77s

159

527

014

887
937
061

3(r

06

169 3s9 092
6 325 3s8

lrl-.lan- 19

14-.lan- 1 9
() 0tJ7 212
5 93 789

27 713
22 t9 30

I ul-.lan- 1 9

21-Jan-19

l,{-.lan- I 9

21 -Jan- 19

2i-.lan-19
2 I -.lan- l9
2 i -.lan- l9
21-.lan-19
2l-.lan-19

z L-la!:1e
2-1-.lan- 1 9

4 40 0t2
117 964 .55

J 331 617
142 ri6 l 924
203 024 4,s 5

7 6s2 794

-) 003 5li
t7 762.331
2t J /-) +:)
1L).172 6ir
24 6l 469
-+ rJ -t+6 456
26 Iti.60i
4l .9-)9. l-+9

i0.178.11.5

_ 138.897.1,i2
112.10-;.i.il

2l -.lan- I 9

2 I -.lan- 19

2 I -.lan- 19

2l-.lan-19

l4-.lan- I 9

l-{-.lan- I 9 _
21-.lan- 1 !)

i i)-.lau- I ()

l()-.lan- l9
l,l- Iau- 1 c)

I ,)cc-l[i

( I(Sir - )

.440.

1
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I:i.\\.\ \ \'l'lo\.\1. lll(i,i',\ 11'5.\t'l'llo:tl I\
lLc'pot't itn

I l).\
( rilr .i "11i.' f (;1 i7

llarrk .\iatcnrcnt l)atc
i0-.lln- i()
30-.lau- l9
3i-.larr-i9
-5-l;clr- I()

5-ljctr- l9
8-ljctr- i'.)

li-lrcir'i()
B-l:cb- i9
8-lrcb- l()
8-lictr- I 9

[J-l]cl',- l9
lJ-l;ctr- I ()

KShs
2.i9i.094
9.1 7i 952

3.eu ti 590
2.420..15(r

.1.964.945

47.963. r 3ti

803.712
3l 741 49

9 116 496
2 430

-) 121 960

7

4-i\ r'- l()
4-.,\ r'- I ()

lJ- \ r'- I ()

r'-19

4.119,422
lJ-[;ctr- l() 5.003.(r2l
l4-lrcb- 1 9 143.999.450

ti 647 697

8,708,5 85

5,178,050
4,369.523

l4-lrcb- i 9

l4-l;cb- 19

l4-lrcb- I 9

I 8-lrcb- I 9
20-lfcb- 19 145,589,229
20-lrcb- I 9 66.478.840
20-Fcb- I 9 94.267.238
20-lrcb- l 9 60.729,469
20-lrcb-19 58,367,802
I -Vlar- l9 (s,862.978)
l-Mar- l9 5,82(t,978
I -MaL- l9 3,237,963
l-N4ar'- l() 3.782^223
I 1-N4ar-19 11,187 ,274
I 1-Mar- l 9 9,139,628
I l -N4zrr'-l 9 8,896,627
ll-Mrir-19 16,564,925
ll-Mar'-19 2l(t,291),520
I l-Vlar'- l9 8,55 I ,-532

20-Mar- l9 4.357,738
20-Mar- l9 8,010.676
20-Mar- l9 2,782,822
27-Mar'- l9 I s6.02e,6 r0
27-Mar- 19 I 00.445.tt 1 r

27-Mar- I 9 s.182.226
12.439.29528-N4ar- I 9

l-Apr- lt) (66.478.840)
I -z\1lr'- I t) 7u.764.U86
I -r\pr- l t) i.70tt.4(rti
l-i\pL- l_9

I -i\pr'- l t)
7.5 50 i66

14.i3 I .(ritt
71 .6,41.-541

3.6 l i.764
51.92(r.l7l

ll-\1.r -1.7(,8.177

iill :"iiliil,,! i: r lirt litc r clit

.,\nrotrrrt (
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Ii r1 antl I rnlrncial Statcnrcrri:s liri ilt-

I l)i\

:{otti't Y
crrclr-:ri .i0rl' .l Lrnc l( i

i7-r\ r-lt)
li:rnli Statci:ititr , r(c l\nt0uttt IrShs

i5.r7u 761

6.862 464

lli 90 3 tiu

151 9lo 374
76899 39r
267 539

7.6ti.5 013
2.985 897
r,90 ti57

t7
i l/-A r'-19

-r\_p1- t9
l7-Apr'- l9
7-4p,- 1e

1l -A -19

t1-A -19

I7-z_\pr- l_9_

17-A l9
17-A l9
i0-,2\ l9
6-N4ar,- I 9

6- -19

6-Vla -19

6.IVI -t9

l6- -19
I (r- -19

9-A -18

l-Sc -liJ
l(i-Sc lti
2(,-Scp- I li
26-Sc Iti
2-Oct- lti
l(.t-( )ct- I [i

i-\or-18

8

209.451 120

-1 
j. I10..i lJ.i

17.(r-i9.6-i9

_21,'l2f:9_
]23L0j

4.047,968
8,170,7 49
3,843,341
5.979,391
6.85 8.3

200.594,358
12,590,527
8.285,31 7
5,952,823

II-.lurr-l9
l l -Jun- 19

I 9-Jun- i 9 12,686,814
137,708,336

8,650,482
20-Jiur- 1 9

20-.lun- l 9

20-.lun- l9
14,:i36,151
38,187,930
12,146,030

(12.065,249)

45,073,596
64,506,502
4,272,434

'l'otal

20-.lun- I 9

30-.lun- 1 9

30-Jurr- l9
30-Jun- 19

2l -lttt-19
27 -Jun-11)

11,644,104,381

Amount (KShs)
10,318,998
8.513,407
9, I 28,1 53

8,982,456
9.356,204

| | ,070,497

t63.525.762
_ 300,000

24.93s.84 r

i3.939.4 r 8

.IICA
llanli Statcnrcnt i)ate

l0-.lLrl- I ti

30-.lut- 1 ti

30-.lul- I {l

30-Jul- 1 ti

I \or l3 o.701.0 I I

l6-Mai,'-19

9-l\Lrs- I 8
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iictrort anil []irrancil:l '.,taturrcnts lirr tltc rcar crrr;,:tl l()rl'.1 trnc f()lr)

.l I ( ,,1. i lianli Statcrneut l)atc
i l-Nor l8
i l-Nor lll

I -Nor'- I li
I -Nor,- l 8
-i-Nor,- llJ
.5-Nov- I 8
li-.larr- l(.)
izl-.lan- I 9

l4-.lan- l9
2l-.lan- I 9_ _
2l -.lan- I 9

I 3-lrcb- 1 9

l3-l]cb- l9

i0-.lul- I ti

l8
2(r-Scp- I ll
l-Oct- I8
l -( )ct- I li
I-\or-l8

,

.,\lrtount ( KShs

.i.8.i 1.4u 3

41.214.537
,).910.+0i

I l.(r(rl.lti-l
I7.te-1 1I I

'.:.,'. l.\

(r-May- l9

405
ti

I0 iJ2().739

284 705
l_51 -) () -)

361 758

))!- 156

604 9t2

I 2.1 6_5.458

8.(r(r0.1 95

12.066.377

7.6ti().9-i9
r 4.7 1 -5.59:i

456.987
rti2.-r34

176

.j4
5

8

2

6-Ma1,- I 9 2.063,33 8

1.291,946I 6-May- l9
l6-Ma -19
I l-.lLrn- 19

I1-.lLrn-19

8 6ti I 773

5 941 :i8l
1.914.892

I 9-.lLrn- 1 9 310.876,443
20-Jun- 19 1.121.804
20-.lun- 19 9.375,435
'l'otal 1,515,252,700

l( I,'\\/
llanh Statcmcnt I)ntc Amorrnt (l(Shs)
l-Ar"rg-18 48,0 1 3, 140
'l -Aug- l ti
7-Aug-l tl

8^472,907

5.852,483
7-Aug- I 8 5,8 52,48 3

2-Oct- l 8 56._i06,596
121,497,609'l'otal

I(U\A/AI'l'
llanli Statcrncltt l)ate Amount (KShs)
I 9-.lLrl- ltt 36.428.167
I 9-.lul- 1 8 6.428.606

9.186.23725-.lLrl-18
25-.lirl-lu 52.055.342
30-.lul- I 8

i0-.lLrl- I tt
,5.U-52.483

5.734.228
i0-.lLrl- I ti (r.0i 5.997

i1.49i.960

-!.\ i ir.(r(r I

I

I

l.
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t{ ()l't iurrl itlrrarrcial Statcllrcnt:. lirr 'i'. ', allr cn(lccl l0tl'.1 itttc

K I ]W,,\I'I llanli Strttct,. i, i)itlc
20-Nor - l,S
2l-Nor - I t'i

21-Nor-lti
5-l)ec- I 8

5-Dec- l tl

l4-.lan- I 9

l4-.lzut- I 9

l4-.lan- i 9

I -5-.lan- I 9

I lJan- l9
5-Feb- l 9

8-l:cb- l9
ll-lrcb- I 9

I 1-Mar- lc)

I l-Mar-19

6 -19

li-lrcb- l9
ll-l;cb- l9
I 1-Vlar'- l9
I l-Mlar- 19

6-ivlar - l9
6-N'lar - I 9

.\..:ioi.utt
(r"-l I 1.i07

r9"0,i9.-; l2
(r u92 tt.r 5

6 48t 923

5 ti52 4u3
) 8,r2 483
I 4l 791

A1 695 147

:]0 ti70 69
) 447 94

ti52 483
r86 70

t8 055 3r

-) 0(ri.74-r

5

-)

17 l6 r .219
(r..i 19.04i
t.9li. t2_i

21293_,422_
4.1 82,-189

4 395 616

I 1,000,933
L), 700,205

l9-.Tun- i9
l9-.lLrn- I 9 62,338,619

596,(r57,403'l'olal

OPEC
Anrount (KShs)

25,390,850
llank State ntcrrt l)ate
19-.lLrl- I 8

4.480,13t1
6,402,807

19-.lul- I 8

25-.lul- I 8

36,282,57325-Jul- 18

3,996,75730-.lLr[- 1 8

22,648,290
5.905,616

30-Jul- I 8
l-Aug- 18

33,465.158l-Aug- l8
26-Sep- I 8 30,859.3-52

3-Oct- I ti 23.462.612
4,140.46 I3-Oct- 1 8

l-Nov- 1 8 19,024,205
3,351 ,2131-Nov- 1 8

4.804.3202l -Nov- I [J

27,224,48021 -Nov- I lJ
33.243.51714-.lan- I 9

l4-.lan- i 9 5.8(16.503

I 5-.lan- l9
l5-.lan- l9

2l ,5 l6 571
3.797.043
2.220.830

r2.584.70_s

Tota I .r7(),5.j j,7_t{}

I(s!t))
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Ii.cp,olt antl lrirr

io\.\t- lli(;ll\\'.\'I':i'.: l()ti.t't'\,
artcial Statcnrcrrts lirl ilrc : .:,r ' -'rtclcr-l l0rl' .l irnc l(tit)

lianl< Statcnrtirt,, .:rtc

19-.lLrl- I tl

I 9-.lLrl- I 8

2-5-.lul- I 8

25-.lul- ltl
l5-.ltrl- I li
l0-.lrrl- I I

-lu
1-n -lu
26- I8
3-Oct- I tl

3-Oct- 1 8

l-Nov- lfl

l 3-\4a -19

lli-Oct- llJ

It)-( )ct- I li
l'ot:rI

l-

Anr<ltrnt I'.Sh
i 52l ti l6

i l.s_5 957

2ri.+15 96,3

It.( )3 3.3 (r4

4.i.i22.39(r
014 83

4 r .987 49t
409 5l

)

'7

3 fr.7 I ti.083

5. r 94,88:i
2 (),.137 

.6Q7

2.i.ti68.962
/+.212,1701-Nov- l8

2l-Nor,- I 8 6.027.802
34,157 ,544
7,i60,483

41.709,406

2l -Nov- I 8
l4-.lan- I ()

I4-.lan- I 9

1 -5-.lan- I 9 26.996,049
I 5-.lan- I 9 4.7 64,009
li-lrcb- l9 1s.789.s62
li-lrcb- I () 2,786,393
1l-Mar-19 3,843,966

21^182,476l1-Mar-19
(r-May- 19 3,6s7 .499
(r-May- I t) 20,725,929
I 9-.lun- l 9 9,620,316
1 9-.lLrn- l 9 54.515,122
'l'otal 529,030,353

d. I)onor l{cccipts
Arnourrt (KShs)

Ilanli Statcnrcnt !):rtc
I 1-Oct- 18 25,907,075

I l)r\

I l-Oct- lti 1 08.874,105
24-l)cc- I ti 27,000,000
24-l)ec- I 8

25-Mar- l9 109.973.840
30.652,820

r20.000.000

24-.lan- I 9

24-.larr- I 9

l-i-VIar'- I () 42-;.9u3.040
26.302.152

122.621 .015

(' 'l)

I

27 l72,gfl0,2l3

l5 25t1,(r I [J

157._577.508

(; ll.,\Nl) 't'o't .\1,

S..\UI)I

160,367,063
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