REPUBLIC OF KENYA

OAG &

OFFICE OF THE AUDITOR-GENERAL
Enhaneing Aecountability .

N\

,_.--.--..

REPORT
Uit OF:"”f’U | Il;:)}n‘ wai,f W(M
[L—=mARLR: } Mj |2
THE AUDITOR-GENERAL
ON

MPEKETONI BOYS HIGH SCHOOL

FOR THE YEAR ENDED
30 JUNE, 2022

LAMU COUNTY



MPEKETONI BOY'S HIGH SCHOOL
PUBLIC SECONDARY SCHOOL

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
30" JUNE 2022

Prepared in accordance with the Cash Basis of Accounting Method under the International Public Secto
Accounting Standards (IPSAS)



ndicate actial name of the School)
deports and Financial Statements For the vear ended 30™ June 2022

ove this it Blank)




(Indicate actual name of the School)
Reports and Financial Statements For the year ended 30 June 2022

Table of Contents Page

I.  Key School Information And Management....................on ST P —

Il. Summary Report Of Performance Of The School ... 1
Ill. Statement Of School Management Responsibility ... L Xix
1V. Report Of The Independent Auditors (To be altached)...............i

V. Statement Of Receipts And Payments Period To 30" June 2022 ...................c..e.

VI. Statement Of Financial Assets And Financial Liabilities As At 30" June 2022....

VIl. Statement of Cash Flows for The Period Ended 30" June 2022...............ccoo

VIII. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30" June 2022 ...

IX. Significant Accounting Policies.................

X. Notes To The Financial Statements




ndicate actval name of the School)

Reports and Financial Statements For the year ended 30™ June 2022

I.

categorized as a National (National, Extra County,

Key School Information And Management

[Custonise the details in this section to suit your School |

(2) Background information

I he school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2003 1tis located in Lamu County. Lamu West Sub-County

Ihe school was registered in June/1982 under registration number G/A/125/82 and is currently
county and Sub Cownmny) public school
established. owned or operated by the Government.

Ihe school is a boarding school and had 930 number of students as at 30" June 2022, It has 5
streams and 41 teachers of which 8 teachers are employed by the School Board of Management.
(b) School Board of Management - Board Members

Ihe School Board of Management established under Section 55 of the Basic Education Act, 2013:
cd of the following members:

15 COMPOS

| DAVID NJOROGE
SOVERINITOLE |

Chairman

Secretary - Principal

| 30TH AUG 2019

30TH AUG 2019

PENINA BADASO Member [ 30TH AUG 2019 |
| PETER MUNGAI | Member | 30THAUG 2019 .
5 SAUDA KASSIM | Member | 30THAUG2019
6 IOHNNDUNGU | Member | 30THAUG 2019
7 IAMES MICHUKI | Member 30TH AUG 2019
8  JOSHUA K KAGA Member — Rep CEB 301TH AUG 2019

30TH AUG 2019
30TH AUG 2019

9 TOHN NJENGA
SAUDA KASSIM
VIARGARET
WAINAINA

IULIUS WAWERU
Il | HILLARY VIDONYE
12 \HMLD OMAR
PETER KIMANI

| Member Rep Teachers

3 Members - Sponsor

1 30TH AUG 2019

| 30TH AUG 2019
30TH AUG 2019
30TH AUG 2019

| 30TH AUG 2019

| Member - Community

MemberSpecial Needs

Rep Students
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Key School Information and Management (Continued)
The function of the School Board of Management include:

—

(c

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act. 2013

Ensure and assure the provision of proper and adequate facilities for the School

Manage the School’s affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils® discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to C1 13
Administer and manage the resources of the School

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education Act.
2013.

Committees of the Board

(Provide the names of the various commitiees of the Board established by the Board and 1l

names of the committee members).

I | Executive Commitiee ~ David Njoroge _ Bom chairman __Soutof3

! Severini Tole Bom secretary S outof 3
i ~ PeninaBadaso | Bommember  Soutofls
| ‘ o ~_ Peter mungai i Bom member Soutof s
[ Teacher
' i - _John njenga | representative L Soutofs
IL | B _John ndungu  PA Representative | Sout of 3
| 2 | Audit Committee "
Finance,procurement and - | chairman
3 | general purposes Committee | Ahmed omar _ﬁl [ Loutol ]
| - ___ Penina badaso l _flowerd
[ | Severine wle L louorll
N _Johnnjenga | L loutof]
[ - | David njoroge ‘ Cloutol]
‘ ) | Emmanuel nzaro _ w 1 out ol
4 | Academic Committee Julius waweru chairman | | gutof
. Sauda kassim member  loutoll
John njenyga Deputy chairman | outol']

v
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[ ==
secretary

Severintole -
| Sic chairman

5 Development Commitlee James michuki

| David njoroge membe
secretary

member

. Mary wainaina
| John ndungu He
| member

|

. John njenga
|

[iscipline and welfare chairman

6 Committee __Peter mungai |

| Hamid iman 1
Margaret wainaina
_Athman amin_

hoc Committee (if amy

e

(d) Schoo! operation Management

[2outof2 N
| ~

| during the year) ) 1 -

!79‘111 of 1 |

| loutofl

outof |

-

out of 3

out of 3

out of 3

LN

2outof2

~ .
| 2outol

2 outof

2

For the financial vear ended 307 June 2022 the School day-to-day management was under the

following persons:

Ref: | Desig

Principal

| SEVERINI TOLE
JOHN NJENGA KANG ETHE
MARGARET N KARICHL

!

1 — —

> Deputy Principal

1 School Bursar

(e) Schools contacts

37T MPEKETONI
0712811080

*ost Office Box:

Ielephone:

[--mail mpeketoniboysi@ gmail.com
Webhsiie: XXXXXXXX

Facebook:

Fwitte

() Schonl Bankers
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The following school operated 11 number of bank accounts in the following banks: (Ensure .
accounts including CDF accounts are included)

-

LS |

0.

Y.

10.

I

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name ol Bank:
Branch:
Account Number:

Name ot Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank;

Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

KCB
MPEKETONI
1104827506 - BOARDING A/C

KCB
MPLEKETONI
1104827212 -OPERATIONAL A/C
KCB

MPEKETONI

1104826496 - TUITION A/C

KCB
MPEKETON]I
1276584989 - INFRASTRUCTURE A/C

KCB
MPLEKETONI
1104259877 - PTA A/C
KCB

MPEKETONI
108024718 - BUS A/C

KCB
MPEKETONI
1104259753 - EXAMINATION SAVINGS A

KCB
MPEKETONI
1108980376 - CAUTION MONEY SAVINGS AC

EQUITY
MPEKETONI
1270298119720 - CDF A/C

EQUITY

MPEKETONI

1270264273242 - MINISTRY OF EDUC. PROIECTS A

EQUITY
MPLEKLETONI
1270298119689 - MPEKETONI HIGH SC GENERAL At
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2 MPESA Pay Bill N0.522123 A/C NO 64847K attached to KCB bank account

(Ensere all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

{¢) Independent Auditors
Olfice of the Auditor General
\nniversary Towers. University Way
P.O. Hox 30084
G PO 00100

Nairobil, Kenya

Vil
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1. Summary Report Of Performance Of The School
The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:
(Under this section, the following information should be given.
- Surplus’ deficit for the year and a comparison of the same for the last three years
[ TUITION,OPERA | TUITION ‘OPERETIONAL | BES
| TIONAL&BES |

| 307 june 2022 [ 11,240,580.50 ' ) -
| 30" june 2021 (713,625 -
| S— | I— | _—— == I

2020 = (1. 716.371.50) | 10.854.265.80 I8 NUN. T
e —_— [ — S 4 :
| 2019 - 3, 231.012.90 ‘n\/;’/ﬁ o (3.72] (83

e — ———a
~ -
X
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apitation grants from the Ministry of Education for the last three years

1CCEHNT

| ¥R 202122 YR 2021

FUITION | 3.082.614.40

WERATIONAL | 13,.206,017.00

AL 16.288.631.40 |

N

Ratio of capitation grant per student over the last three years

YR 202122
|9

3

[

NOLOFSTUDENTS

TOTAL

7807010

“Tyr2021

901

1.205,122.

75

15

00121342

16.288.631.40 | 9,012,134.20

YR 2020

1 1.569.707.00
| 10,316.037.00
| 11,885, 744.00

923

YR 2020

} o .
11.883,744.00

[ YR 2019
| 3.614.463.00

| 8.538,185.40

12.152.648 40

YR 2019

| —— -

8§20

12.152.648 40

\t) OF STI DENTS l 1705615

10.013 48

[ 12.849.45

A

14.819.30
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Ratio of capital

n grant per

student aver the last three years

3Ea !
A

by i
s O] % -
b

oy ! g
g b
4 S
4 5
-

- A three-year overview of growth of other income(s) earned by the school

[ YR 202172022

{

[ YR 2021

(TR 2090

t
| MAIN 4/C

63.557.692.00

L

[28.160.514.00 | 42.233.760.75

MAIN A/C

N

L YR 201V

[ .}H‘ 372.625.01

L

Lo oy Ml 2y A
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vemeant of debters of th ool over the last three years

- Movement of creditors of the school over the last three years

[ac [ VYR 202172022 T YR 2021 | YR 2020 YR 2019

t?(‘l"/().-\' : ' T_ T 1361.842.00 | 361.842.00

OPERATIONAL'BES | 18.504.282.60 | 7.015.025.00 | 6,092.298.00 -

BES - — - I039r87400
T I8304.282.60 | 7015.025.00 6,454.140.00 | 10,753.716.00

T0TAL

L

—
- A9
e 2

xiil
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Vovement of cash and bank balances over the last three vears

[CCOUNT 1‘ YR 2007 T55% 7631 RTEY T
MTIoON [ CASH - - — T B
BANK 742.802.45 | 409.766.05 | 673.833.30 | 1.133.158.30
WPERETIONAL  CASH (3.676.00) 62.685.00 | 3.428.00 [47800
BANK ' (50,382.25) :___‘._uj_i,rj 75 | (79.423.70) /1.555.575.30 |
BES CASH 16.601.25 (6046725 1 595°25 S50
BANK [ 6.128.29/1 80 152266430 12632060 T GR0414.20
p— L B [

Crraphical presentation. ratios, tables, and pie charts should be used 1o show: indicare

trends),

o A L o
"
“

XIv
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actual name of the School)

b)

<)

Teacher Student ratio:

(Include the teacher to student ratio. number of teachers recruited and posted to the school
within the vear, number of teachers that were transferred/ retired during the period us wel
as number of teachers emploved by TSC, and number employed by BOM. One may also
include how many teachers the school has for each subject in order to indicare shortage
allocation of resources).

The total number of students is 930 against 37 tsc feacher and 8 BOM ratio [:22.there
were no teachers transferred during the yr

Number of teachers for each subject

I maths 6 ]
| 2 a ‘ {'Hg."islrii o I‘J'—— . _;
FT " Tkiswahili ‘ 5 J'
;:' - _br'rlfug'mﬂik__?_j -

o . chemistry 1 3
6 | physies |2

7 Hist & gover 13 ]
S —_— !

8 aeography )

9 CRE 13

10 | IRE 3 ]
: i1 | Agric |2
| 12 | b/studies F
(13 computer E .

14 [arabic T ,
F.E ;_ﬁ'vm'/f R |

16 PE /
|17 [ Lifeskills [0 )
!h_. o l Total | 5

Mean score in the 2022 KCSE:
Give performance of the school for each over the last three years. Include the mmber of
students that have since transitioned to institutions of higher learning. Include the mean

score tHh{ comment on fl?]p}'(}l‘t..’.‘!?('”l’ or otherwise as L'UPHP(H'L’(! to the schoal '~ set seor

Xy
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YR ENTRY [A|A- B+ [B B-[C+[C [C-[D+[D D-TE/X|Y[P[U MSC
< ; il Sl T il I I |
2022 | 235 04 [10|21[25(43 |58[48 2] 150 (0100 -]- 647
3m|nﬁmﬁﬁﬂs 13 (21|21 [s3[a5[38 [18]1 [0|1[0|0[0 574 |
2020218 10 [0 12 [9 [10[34[66[63[27 [6 |1 o[r]ofofo i~.77
20090159 [0 [0 [2 |6 [15] 14 [26]36[31 [22]7 [0 0 [0 00523

N/B

Mpeketoni boys emerged number one overall in the county

Quality grades (university grades) increased from 60 in YR 2021 to 102 in YR 2022

d) Number of Candidates in the 2022 KCSE:

(1uhulate the number of candidates sitting for KCSE over the last three vears).

YRS

2020 [30167‘_

- il:_"”_‘ f’i
' NOOF s
STUDENTS }

159

218

¢} Capacity of the school:

tIndicate the number of students in the school vis a vie the facilities like the dormitories,

the dining hall, the laboratories, toilets and other amenities. This information will provide

usciul details for the Ministry of Education)

he capacin of the school is 950 students against the following facilities

vinofaciling The ideal capacity | Actual capaciry Surplus shortfall
| L'/rf\'\'l'flflnl ] 22 phl\ 2 .«)P.rinnul 22 o L= -
dormirories 12 v 1 (3) |
| aboratory |6 4 2) -
/ totlels ] 0 . 60 (10 ) - - :
3 hathrooms 60 30 - | (10) B 1
f Dining hall 500 | 2 ! (1) ‘
| capacity | - ' |
) | Small i'/i‘(ﬁ{}t‘/ 3 - l / (/)
\ Viedivum size 2 - [/ () -
: fﬂ(’_\(!lh'_ o o -
/ Library 2 ! T -
classroom
{f ICT clussroom 2 o / - _fﬁ
/ ( 'ruu/r.'.'h'rii 2 1 ! o N (1) .
"I'u"\\."rrr)HJ o N
XVi
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Summary Report of the Performance of the School (Continued)

f) Development projects carried out by the school:

(Development projects carried out in the year and ongoing projects includin

of project fund sources in a tabular format).

SNO | PROJECTS SOURCE | STATUS [ nvTrAL
O COST
| FUND (KSHS)
/ ING T MOE | ONGOING | 44
! CLASSROOM ! MILLION
[Z | Ablution block | R/ from Euwwwi 1882351582

hehind Mo

Cameroon dorm

[ AMOUNT

| (SPENT

KSHS)

= MILLION

882.515.82

Ablution block 2 R 1 from | complete

Mo
/ T Ablution block | H 1 from complete
mog
PRINCIPAL
EPEXETOM BOYS MIGN BCHOUL

RO BOX 3780503 MPEKETONI

School Principal

sl

| 68267532

N24.526 84

682.675.32

824.526.84

¢ a disc

IA
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I1.  Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school

Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of u public
institution of basic education to be keep all proper books and records of accounts ol the income
expenditure and assets of the institution.

The Board of Management of (Mpeketoni boy's high school) accepts responsibility for the school”
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting. using
appropriate accounting policies in accordance with International Public Sector Accounting Standard
(IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and 1
view of the state of the school’s transactions during the financial year ended 30" June, 2021, and of the
school’s financial position as at that date.

Name:
Designation: Chairman, School Board of Management
Date:

Designation: School Principal& Secretary to Board of Management

Date:

....... ViWtrcts.............

Name:
Designation: Bursar/ Finance Officer

Date: e

BURSAR
TONI BOYS HIGH SCHOOL |
g?ggox 37-80503, MPEKETON! |

e‘ sapsenul
Date......tr......J.on.... |
: XIX
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HEADQUARTERS
Anniversary Towers

REPUBLIC OF KENYA
Monrovia Street

elephone: +254-(20) 3214000
mail: info@oagkenya.go.ke 4
Website: J k .go.k :
ebsite:www.oagkenya.go.ke P.O Box 30084-00100

OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON MPEKETONI BOYS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022 - LAMU COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review,

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution of
Kenya, 2010, the Public Finance Management Act, 2012 and the Public Audit Act, 2015.
The three parts of the report, when read together constitute the report of the Auditor-
General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Mpeketoni Boys High School -
Lamu County set out on pages 1 to 14, which comprise of the statement of financial assets
and financial liabilities as at 30 June, 2022, and the statement of receipts and payments,

Report of the Auditor-General on Mpeketoni Boys High School for the year ended 30 June, 2022 - Lamu County



statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya,
2010, and Section 35 of the Public Audit Act, 2015. | have obtained all the information
and explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Mpeketoni Boys High School as at 30 June, 2022
and of its financial performance and its cash flows for the year then ended, in accordance
with International Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act, 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Inaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for operations of
Kshs.13,206,017 as disclosed in Note 2 to the financial statements. However, casting of
the amounts in Note 2 totalled to Kshs.19,774,417 resulting to an unexplained variance
of Kshs.6,568,400.

In the circumstances, the accuracy and completeness of the capitation grants for
operations of Kshs.13,206,017 could not be confirmed.

2. Variance in the Statement of Receipts and Payments

The statement of receipts and payments reflects payments for operation of
Kshs.15,794,739 while the corresponding Note 6 reflects an amount of Kshs.19,366,275
resulting to an unexplained variance of Kshs.3,571,536.

In the circumstances, the accuracy and completeness of the payments for operations of
Kshs.15,794,739 could not be confirmed.

3. Accounts Receivables

3.1 Variances in Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables balance of
Kshs.35,411,252 while Note 10 to the financial statement referred to relates short term
investments. Further, Note 11 to the financial statements which relates to accounts
receivables, reflects a balance of Kshs.34,223,219 leading to a variance of
Kshs.1,188,033.

3.2 Long Outstanding Receivables

The statement of financial asset and financial liabilities reflects accounts receivables of
Kshs.35,411,252 in respect of fees arrears. However, included in the balance are
receivables amounting to Kshs.5,478,146 which have been outstanding for more than two
(2) years.

Report of the Auditor-General on Mpeketoni Boys High School for the year ended 30 June, 2022 - Lamu County
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In the circumstances, the accuracy and completeness and recoverability of the
receivables balance of Kshs.35,411,252 could not be confirmed.

4. Accuracy of Financial Statements
4.1 Unexplained Variances in the Financial Statements

The statement of receipts and payments for the period ended 30 June, 2022 reflects
capitation grants for operations Kshs.13,206,017 and Infrastructure payments Kshs.nil
which differs from Kshs.16,305,737 and Kshs.3,571,535 reflected in the statement of
cashflow for the year ended 30 June, 2022. The variances have not been reconciled.

In addition, the following variances and inconsistencies were noted in the statement of
cash flow as compared to the Notes to the financial statements.

Note as | Amountin Cash | Amount as per
Particulars per Cash Flow the Notes Variance | Comments
Flow (Kshs) (Kshs) (Kshs)

Receipts

Capitation 1 3,007,601 3,082,614 (75,013)

Grants for

Tuition

Capitation 3 16,305,737 62,363,341 | (46,057,604) | The Note

Grants for relates to

Operation Parents
contribution/
Fee School
fund account

School fund 4 96,146,759 1,194,351 94,952,408 | The Note

income- relates to other

parents receipts -

contribution School fund

fees account

Payments

Payments for 5 2,674,565 2,599 575 74,990

Tuition

Payments for 6 15,674,309 19,366,275 (3,691,966)

Operation

Payments for 7 3,571,536 52,671,893 | (49.100,357) | The Note

Infrastructure relates to
boarding and
school fund
payments and
not
infrastructure

Report of the Auditor-General on Mpeketoni Boys High School for the vear ended 30 June, 2022 - Lamu County
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Note as

Amount in Cash

Amount as per

Particulars per Cash Flow the Notes Variance | Comments
Flow (Kshs) (Kshs) (Kshs)
Boarding and 8 94,866,509 16,841,762 78,024,747 | The Note

school fund relates to bank

payments accounts and
not boarding &
school fund
payments

In the circumstances, the accuracy and completeness of the statement of receipts and
payments and the statement of cashflow could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAIs). | am independent of the Mpeketoni Boys High School Management
in accordance with ISSAI 130 on Code of Ethics. | have fulfiled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

In the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources and Report on Effectiveness of Internal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2022.
REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources section of my report, | confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-General on Mpeketoni Boys High School for the year ended 30 June, 2022 - Lamu County
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Basis for Conclusion
1. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects payables balance of Kshs.19,423,135. However,
included in the balance are trade payables balance of Kshs.619,366 which had been
outstanding for more than two (2) years. This was contrary to Section 53(8) of the Public
Procurement and Asset Disposal Act, 2015 which states that ‘an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract (s) are reflected in approved budget estimates.

In the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

2. Failure to Prepare School Improvement Plan

During the year under review, the School did not have an approved School Improvement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

In the circumstances, Management was in breach of the law.
3. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.79,846,323 and
Kshs.71,066,207 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an annual procurement plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that ‘a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process’.

In the circumstances, Management was in breach of the law.

4. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. The statement of budget versus actual amounts did not have totals.

ii. The headings of the financial statements and the table of contents did not Conform
to the template.

Report of the Auditor-General on Mpeketoni Boys High School for the year ended 30 June, 2022 - Lamu County
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iii. Non-disclosure Government grants for infrastructure totalling Kshs.3,571,535 in the
statement of receipts and payments for the year ended 30 June, 2022.

iv. Information in the summary of fixed assets annex 2 was missing.
v. The statement of cash flows did not include the amount for other income.

vi. The statement of cash flows had a total of Kshs.6,568,400 without a corresponding
item.

vii. The values were not rounded to the nearest Kenya Shillings (Kshs).

viii. Mismatch in referencing notes to the statement of financial assets and liabilities
under accounts receivable and accounts payable against the notes.

ix. Notes highlighted in the statement of cash flows were erroneously captured twice in
Note 4 and omission of the receipt in Note 2 and Note 4 to the financial statements.

In the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users’ reliance on the financial statements for decision
making.

5. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 10 July, 2023 instead of the statutory deadline of 30 September, 2022.
This was contrary to the requirement that the school's financial statements should be
ready by 30 September, 2022 in compliance which Section 81 of the Public Finance
Management Act, 2012 on preparation of the financial statements.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1){(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of Internal Controls, Risk Management and Governance section of my
report, | confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Report of the Auditor-General on Mpeketoni Boys High School for the vear ended 30 June, 2022 - Lamu County
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Basis for Conclusion

Lack of an Independent Audit Committee

During the year under review, the School had not constituted a proper audit committee
and an internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015. The regulation requires the
internal audit unit of a National Government entity to assess effectiveness of its
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury

In the circumstances, the school did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. | believe that the audit evidence | have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on Mpeketoni Bovs High School for the year ended 30 June, 2022 - Lamu County
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Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution of Kenya, 2010. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with ISSAIs
will always detect a material misstatement and weakness when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
of Kenya, 2020, and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution of Kenya, 2010. My
consideration of the internal controls would not necessarily disclose all matters in the
internal control that might be material weaknesses under the ISSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
school policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Report of the Auditor-General on Mpeketoni Boys High School for the year ended 30 June, 2022 - Lamu County
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School’s
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

~~

AUDITOR-GENERAL

Nairobi

26 September, 2024
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dicate actal name of the School)
Heports and Financial Statements For the vear ended 30" June 2022

- Statement Of Receipts And Payments Period To 30™ June 2022

- Receipts — e

¢ apitation grants for tuition 1 i3.032.6]4_40 | 1,205,122.75 -

C apitation grants for operations : 2 ( 13.206.017.00 74 7.807.010.95

~whool fund income- parents” contributions | _@__MB_._J}H.OO i 24.456,393.00
>chool fund income- other receipts | 4 | 119435100 370412100
foial Receipts - | 179,8463,23.40 | 37,172,637.70 )

Payments — | i___ o S

"ayments for tuition 5 1 2,599,575.00 1,506,490.00 |

Payinents for operations o l 6 ' 15.794,739.00 13.042,240.05 )

Boarding and school fund payments | 7 i 52,671.893.00 23.432.033.00

otal Payments 171066207.00 | 37.890,763.05 |
!

Surplus/Deficit J' 8.780,116.40 (808,125.35) |

e school financial statements were approved on 2022 and signed by:

j{w&f e Sy el

Name: Name: Name:

School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer
Date: Date: Date:



(Indicate actual name of the School)
Reports and Financial Statements For the year ended 30" June 2022 -

V1. Statement Of Financial Assets And Financial Liabilities As At 30" June 2022

Financial Assets
| L ———

| Cash and cash equivalents - o

| Bank balances 8 | 16.841.762.00 | 11,517,954.06

| Cash balances B | 9 4092525 | 123,155.25
Total cash and cash equivalent | 16.882,687.31 11,641,109.31
Account’s receivables 10 35.411,252.53 1 16,556.253.03
Total financial assets 152,293,939.84 | 28,197.562.34

Financial liabilities ) , N o o

Accounts payables 11| (19.423,135.00) (7.037025.00)
Net financial assets | 32,870,804.84 | 21,160,537.34
! ‘ = . .
| Represented by 1 ! - -
“ I
Accumulated fund b/fwd June 2021 2 [25.656,155.34 21.873,962.84
| Surplus/deficit for the year - 8.780,116.40 | (713,625.75}
Net financial position | 34,436,271.74 21,160,337.34
L EE— | . S
The school’s financial statements were approved on 2022 and signed hy:

Wohwhwe ik

Name: Name: Name:

School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer
Date: Date:

JURSAR
B
erxsrom BOYS$HIGH SCHOOL |
|7 "GO 37-80503, MPEKETO

tlﬂ'*e,...........,S'an............
e




Chadicate actual name of the School)
Iteports and Financial Statements For the year ended 30™ June 2022

Vil Statement of Cash Flows for The Period Ended 30™ June 2022

Operating activities

Receipts

— s {

ipitation grants for tuition 1 | 3.007.601.40 1,205:122.75
- | 2 |6.568.400.00
 apitation grants for operations B 3 16.305.737.00 8.865.679.45
=chool fund income- parents contributions/ fees | 4 | 96.146.758.50 | 44.517.815.50
Ihcome-other receipts--infrastructure | 4 ~|1.838.000.00 |
Potal receipts ) | 122,028,496.90 56,426,617.70
Pavments ) - )
Py ments for tition _ 5 | 2.674.565.00 1.469,190.00
IPayments for operations L6 15674309.00 | 6.498.850.00 —
ayvments infrastroctuee |7 1 3,571,535.90 7514837.05
Boarding and school fund payments | 8 | 94866509.0 44358145.90
Potal payments . | 116,786,928.90 | 59,841,022.95
Net eash flow from operating activities - I - [ (3,414,405.25)
S I
Cashflow from investing activities ) ) -
roceeds from sale of assets - - =
\equisition of assets S (=) (-)
I'roceeds from investments I s § o e S =
Purchase of investments | (-) -)
Net eash flows from investing activities | 1| - ) - B
| Cashflow from borrowing activities | I - 1 = 2
Net cash flow from financing activities ! ) - - |
Net increase in cash and cash equivalents | 5,241,578.00 (3,414,405.25) |
Cash and cash equivalent at beginning of the year 11,641,106.30 | 15,055,466.55
Cash and cash equivalent at end of the year | L 16,882,685.20 J 11,641,106.30
e ahove presentation of cash flow statement uses the direct method of cash flow presentation which is

wonraged under IPSAS, Schools ™ should therefore adopt the dirvect method of cashflow as recommended
hy PSASB).
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(Indicate actual name of the School)
Reports and Financial Statements For the vear ended 30™ June 2022

Activity Expenses 1,350,000.00 e 1,350.000.00 450.00 1.349.550.00 0.03%
Gratuity XXX XXX XXX XXX XXX X
Smasse L xxx XXX | XXX XXX XXX X
(3) Expenditure For School Fund | L - L - -
Personnel Emoluments | 6,993.900.00 1.413,000.00 | 8,406,900.00 5.298,644.00 3.108.256.00 63%
Repairs. Maintenance and
Improvements o 1.800.000.00 360,000.00 | 2.160,000.00 [ 1.257.760.00 902.240.00 58.2%
Local Transport / Travelling 2.700.000.00 540,000.00 3.240,000.00 | 1.710,986.00 1,529,014.00 52.8%
| Electricity. Water and Conservancy | 4.050.000.00 444,600.00 4,494.600.00 1,952,963.00 2,541,637.00 43.4%
~ Medical bExpenses — : — : L
Administration Costs | 2.790.000.00 630,000.00 3,420.000.00 4.491.431.00 (1071431.00) 1313% |
| Activity 718.200.00 - 718200.00 718.506.00 (306.00) 100%
Gratuity B : . N . .
Lunch Programme | - | . . B
Boarding Equipment and Stores 27,346.500.00 ' 3.541.500.00 30.888.000.00 34,749,196.00 | (3.861,196.00) | 1125%
Expenditure For Income [
 Generating Activity - - 747 AXX XXX | 198,880.00 XXX X
Pa o o NaX 1 ANX CXAX 631,35000 XXX o x
| Other Expenses On Investments S S XXX XXX 1 32.715.00 XXX ‘f S E—
- Bus hire AXN l XXX XXX 293.317.00 XxX | X
_Bom teachers salaries NN i XA 1.297.795.00 NXX | I
LHMS_CHOU] facilities XXX NN X 198.880.00 ANX [ X |
_Staffuwip XN NAX AAX 196 _000.00 R X




Admin income

Farm income

| Acquisition Of Assets

Totals

S530,724.00

XXX

XXX

XXX

XXX

[Provide below a commentary on significant underutilization (helow 90% of utilization) and any overutilization above 100%)

i The under utilisation of voteheads below 90 % was a result of covid -19 effects which forced the concentrate on
learning activite sonly .thus voteheads like RMI and LTT and EWC were not fully utilised. PE votehead was affected
both operational and school fund as salary were paid whether the school was in full operational or not,

il. For over utilised voteheads like boarding and administration was due to the students were kept in school for long
periods as half terms and holidays were verv short so as to cover the lost time during when schools wewr closed due 1o
covid-19.




(Indicate actual name of the School)
Reports and Financial Statements For the year ended 30" June 2022

IX. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set oul
below:

! 1.  Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financia
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the lorm ol presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for: a) receivables thul
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reportin:
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs. and the related
cash has actually been received by the school. In addition. the school recognises all expensces

when the event occurs, and the related cash has actually been paid out by the school.

3. In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and o
services rather than in money or cash terms. These donations may include vehicles. equipmen
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined. the school includes such value in the statement of receipts and payments both as 4
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on cal
and highly liquid investments with an original maturity of three months or less, which are readil

convertible to known amounts ol cash and are subject to insignificant risk of changes in value
Bank account balances include amounts held at various financial institutions at the end ol the

financial year.
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Significant Accounting Policies (Continued)

Accounts Receivable

For the purposes of these financial statements. imprests and advances to authorised public
olficers and/or institutions which were not surrendered or accounted for at the end of the financial
vear are treated as receivables. This is in recognition of the government practice where the
imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are
disclosed in the financial statements.

\ccounts Payable

IFor the purposes of these financial statements. deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. This is an enhancement to the
cash accounting policy adopted by National Government Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial vear arising from contracted goods or services
during the year or in past years,

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school lixed asset register a summary of which is provided as a memorandum to these financial

statements.

Budget

l'he budget is developed on the same accounting basis (cash basis). the same accounts
classification basis, and for the same period as the financial statements. The schoo! ‘s budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
slatements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconligured to conform 1o the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30" June 2022,
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X. Notes To The Financial Statements

1 Capitation Grant for Tuition

Textbooks And Reference Materials 198.095.40 =
Exercise Books ] 965,218.80 o e
Laboratory Equipment - 566.387.70 ‘ -

Internal Exams 240,306.00

Teaching / Learning Materials 970.500.50
Chalks ) ) -
1 75,000.00 7 -

ler0%600 | -

| Exams And Assessment

Teachers Guides

Direct deposit o o -
Total 1 3,082,614.40 | 1,205,122.75

2 Capitation Grant for Operations

| MOE B _ 19739700 |

' Personnel Emoluments [3.325,83860 | 1629047.95
Repairs And Maintenance 3,853,250.00 3458250.00

Local Transport / Travelling 1293.264.00 | 154,807.50

Electricity And Water 2411,257.70 [ 1191162.50

‘[ Medical/ insurance | 277.006.00 - -
Administration Costs e 7! 2,238,775.70 | 1107868.00
Bus income o 71 0 1265.875.00

‘r Activity ) . ‘> 207.754.00 -
M  16.568,400.00

| medical ) ) 501.474.00

_Total 13206,017.00 | 7.807.010.95

3 Parents Contribution/Fees - School Fund Account

Personnel emoluments ) 9644288.00

Lunch program , | 36191494.00 1 14.330.900.00

| Bom teachers
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Sl e

Repairs and Maintenance 2616721.00 1158520.00 o

Local transport / travelling | 3853578 1 155092.00 !
Plectriciy and water |4990241.00 | 2374685.00 M__*
\dministration cost ) ) 3943750.00 _ | 1988706.00

\ctivity - [ 1123269.00 | 433921.00

Fotal B l 62363341.00 - { 24456393.00 ‘

Notes To The Financial Statements (Continued)

4 Other Receipts — School Fund Account

Administration income B o
Students Trips - D
| Bom teacher 7 - 21.860.00 432,200.00
school T-Shim e — 3.400.0
U hitorms S ) i |
| Tender fees - ) | 66,000,000 | 11.000.00 |
‘ Bus Hipe _ 386,800.00 329.400.00 '
Income from farming activities | 208,780.00 - 17,0000
KUCCPS A - - )
Fee for hire of ground and equipment/hall 457.365.00 47,391.00
| Income from grants and donations 20,480.00
PTA 120,556.00 | 609,444.00 |

| Staff Trip N | 310.000.00

D o | 11,100.00

Lost Items | 1.8%0.00 1 14,356.00 <|
kuceps - o o 1,650.00 —
Pta savings. 640,800.00 ‘

| Bus savings 7 19.,00000  1,266,500.00 - ‘
Total ) 1,194,351.00 3,704,121.00

thiclude an explanation on the kind and source of grants/ donations received by the school.)
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X. Notes To The Financial Statements

1 Capitation Grant for Tuition

Textbooks And Reference Materials 198.095.40 1
Exercise Books 965.218.80 L B
Laboratory Equipment 566.387.70 |
Internal Exams S | 240,306.00 ]
Teaching / Learning Materials 970.500.50 | 1205.122.75
Chalks B B B
Exams And Assessment S 75,000.00 |

Teachers Guides 67,096.00 :

| Directdeposit __|10 o

Tow 308261440 | 1,205,12275

2 Capitation Grant for Operations

MOE , _ ]97.39700
Personnel Emoluments | 3.325,838.60 | 1629047.95
Repairs And Maintenance 3,853.250.00 3458250.00
| Local Transport / Travelling _ ~1293.264.00 | 154.807.50
| Electricity And Water 12,411,257.70 [ 1191162.50
| Medical/ insurance _ 1 277,006.00 o -
| Administration Costs 1223877570 | 1107868 00
mmqumr - B | O | 265,875.00
| Activity | 207.754.00
Ml S | 6,568,400.00
| medical — = ] 50147400
 Total - _ | 13,206,017.00 | 7,807,010.95

3 Parents Contribution/Fees - School Fund Account

Personnel emoluments | 9644288.00 _1.3.014.,569.00
_136191494.00 14.330.900.00

, Lunch program _

| Bom teachers
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5 Payments For Tuition

Textbooks And Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

Chalks

Teaching / Learning Materials -

Exams And Assessment

|
|

| B
—{

241,320.00

| 1,020,085.00
34111600
| 172,520.00

| 817,120.00

| 126,180.00

| 704,286.00

[If.ll(]l!_.ll(l
60| _2.1 9.00

Teachers Guides

Administration Costs

| Bank Charges

| 7.414.00

Total

| 2,599.575.00

| 2.805.00
1.506,490.00




{fadicate actual name of the School)

Notes To The Financial Statements (Continued)

Pavments For Operations

Personnel Emoluments

Administration Cost

3,751,026.00
3420913.00

Repairs And Maintenance & lmprovements

6.032,000.00

| 1.521.801.00

| 1.045,804.00

| 1,838.000.00

[ ocal Transport / Travelling

| Electricity And Water

240950.00

799414.00

Medical” Insurance

242666.00

\ctivity Expenses

450.00°

BOM Teacher

900.120.00

I

104.400.00

[11,740.00

323.120,00

40,600.00

Covid-19

100,000.00

H‘\_'Lli(illr

407200.00

234190.00

\equisition Of Assets

MOE

3.571.535.90

| 7.514,837.05

T

Bank charges

Mainrenance expense

Total

| 19,366,274.90

_ 4.488.00

| 15,000.00

L 13,042,240.05
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Notes To The Financial Statements (Continued)

7 Boarding And School Fund Payments

Personnel Emoluments | $298650.00 | 3043418.00
Service Gratuity - | :
Repairs And Maintenance & Improvements | 127330000 l 140565.00
_Local Transport / Travelling 1710986.00 777777;{ [43650.00
Electricity And Water - 1952963.00 | 2164204.00
Bom teachers 1297795.00 | 64624000
Administration Costs | 2433591.00 | 822662.00
PTA S 631350.00 - 558102.00
activity | 718506.00 173500.00
Expenses On Income Generating Activities (9888000 13021000
Fee On Boarding Equipment and Stores 3536671600 |1 1727983.00
Farm income S 50072700 B 127240.00
Bushire ) | 632417.00 | 256600.00
Staff trip o . ] -
Lab expenscs L 34165.00 | 37300.00
| Staff welfare - ) B |
Student trip B 1960000 | 100500.00
| Students t-shirts B §3450.00 _ | 540000
| Caution money _ 24,000.00 [ 10.000.00
Achievers donations | 2000000
Administration income ) - i
| Bus savings S 398400.00 i -
Bankcharges 1 19595.00
| Pp fees i | 3.424.864.00
CTotal 52671893.00 | 23432033.00

{Expenses on income generating activities** showid include all costs relating to the school earnings on othe
receipts as recorded in note 4. These costs should include farm maintenance, posho mil maimntenan
ground maintenance and costs incurred during hire of school bus among others)
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Nates To The Financial Statements (Continued)

N Bank Accounts

l'uition Account 110482 6496 | 742,802.45 | 409,766.05 |
Operations Account | 1104827272 | (50.382.25) 2.547.545.75
School Fund Account/Boarding 110482 7506 | 6.128,291.80 | 1.522.664.30
Equity Account - | 1270 2981 19689 | 510.398.96 | 861.338.96
Parcnt Association Development Account 1104259877 799.845.40 | 799.971.40

| Exam savings - | 1104259753  15,722.50 | 1572250 |
Cautionmoney | 1108980376 | 222.118.10 [ 222.118.10

\

Bus Account - | 1108024718 1,106,932.25 | 769,658.25
Infrastructure Account | 1276584989 | 6.409.612.85 | 3.412.748.75
MOE Projects 1270264273242 | 95642000 | 956.450.00
Total . _ [ 16,841,762.06 | 11,517,954.06

9 Cash In Hand

Tuition Account N 5

L (5.676.00) B

62,888.00

Operation Account
| School Fund account 1 46.601.25 i ! 60,467.25 ‘
|
F'otal ) 40,925.25 123,155.25

10 Short Term Investments

Cooperative Shares

T'reasury Bills XXX | XXX B
Fixed Deposit S | _ NXX NXN

Cquity Stock ) | e XAX XXX - |
Other Investments B I - XXX XXX

l'otal - ) XXX XXX
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11 Accounts Receivable

1

| Fees Arrcars S 33,287,217.53 15,810.493.03

_R/D CHEQUE - o 6500000 [ 0
Salary advance 31700.00 I 27,200.00
Imprest S 736710.00 | 718.560.00
Unpresented slips equity 102,592.00 | 773.859.00.00

| Unpresented slips keb o 7 0 21364450

| Total - 3422321953 | 17.543.690.53

[Include an ageing of the fees / non fees arrears below]

Fees Arrears For Current Year ) | 21.722,043.00 | 9.844,843.00
Fees Arrears For The Previous Year 984484300 | 12.368.180.53
FFees paid - | (3.757,815.00) 1 (7.390,040.00)
_Fees Arrears For Prior Periods (Over Two Years) 77! 5,478.146.53 ‘ XXX
Total - 33,287,217.53 | 15,322,989.53

12 Accounts Payable

Trade Creditors (See Ageing Below and Appendix . ‘

1) o 4086683.00 | 619.366.00
Prepaid Fees ) 5455964.00 Y 6.090.535.00
canteen o 24971500 [ 117.875.00
bursaries , - | 9589687.00 | 162.497.00

| Refundable fees o ]41,086.00 24.752.00
_Unpresented slips keb —

_Unpresented slips equity —— e 1
R/d cheque - | | 22000.00

| Total N | 19,423,135.00 7,037,025.00

[Include an ageing of the creditor’s arrears below)




£
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619.366.00

['rade Creditors for Current Year | 2,057.84000 | 61936600
| Trade Creditors for The Previous Year | 619.366.00 276,920.00
I'rade creditors paid - | (2057840.00) (276920.00)
[rade Creditors for Prior Periods (Over Two
Years) B SRS - XXX
Total - 619,366.00 619,366.00
10
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Notes To The Financial Statements (Continued)

13 Fund Balance Brought Forward

Bank Balances

(Cash Balances

6,820,712.00

720,730.30

| 40,925.25

15,810,493.03

9.415.00

12,910,746.53

Infrastructure

MoE projects

| 640,9612.85
956.420.00

Exam savings

15,722.50

Caution money

222,118.10

Receivables
savings - - | 4,167,119.25
Equity 510.398.96 1 112,243.96

9,089,585.80

| 956.420.00

Bus account 1.106.932.25
| PTAA/C 799,845,40
_payables {7.037.025.00) (6,092.298.00)

Total

25,656,155.34

| 21.873,963.84
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Other important disclosure notes

17 Stock/ Inventory

Inventory | I

_Stock/ inventory at beginning of the year ~13,657,142.00 4,493.579.00

| Stock/ inventory purchased during the year i 17,142,984.50 [ 11,136.437.00
Stock/ inventory issued during the year - (17,946.561.00) | (11972874.00)
Balance at end of the year 7 S i 2,853,565.50 | 3,657.142.00
INVENTORY | BOOKSTORE | KITCHEN DISPENSAR | LABORA [ORY | HARDW AR
- I | [ I B | | STORI
Opening store | 808,923.00 250,225.00 [ 38,350.00 | 2.422.883.00 | 136.761.0¢
Purchases 3.641,227.00 11.428,379.50 - 286,610.00 [.786.768.00)
during the yr - ) I

Issues during | (3.838.257.00) | (1 1.068,288.00) | (38.350.00) (1.094,237.00) (1.907.42¢

_the yr | ]
Balance at the | 611,893.00 610.316.50 = 1.615,256.00 16, 100.00

endofyr _ | |
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