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T. NAl'I N i\ I- TREAS Ull.Y I F{ F'() IIMAT IO N A ND M A N A GIIM li N't'

und Information

tablishment
Treasury was established via tl-re Executive Order No. 2 of May 2013. l'he basis lbL

of the National Treasury is found in Articlc 225 (i) of the Constitution of I(cnya rvhich statcs

go

tation with the Accounting Star-rdards Board, cnslire tliat unifbn-n accounting stanclards are

Parliament shall provide for the establishment, functions and responsibilities of tl-re Nationzrl

has been actualized in Section l1 and l2 of the I']ublic Finance Management (PF-M) .Act 2012.

l, the National Treasury is represented by thc Cabinct Secretary lbr National 'lreasury anci

is responsible for the general policy and strategic direction ol the Ministry

mic transformation for shared gror.r,,th tl-rrough fbnnulation, implementation atncl monitoring
mic and financial policies at national and county levels of government.

Treasury is committed to providing quality services to all ar-rd is guided by the following corc
tomer Focus, Results Oriented, Stakeholder Participation, Professionalism, Accountabiliti,,

parency, Teamwork and Staff as key asset. I:quity. Irairrrcss and Inclusion

National Treasury

Treasury derives its mandate from Article 225 of the Constitution, Public Finance Managcmerrt
the Executive Orders No.2/2013 and No.l/2018. The National Treasury will be executir.ig its

istency with any other legislation as may be developed or reviewed by Parliament fl'om timc to

ons of the National Treasury as derived fronr the above lcgal provisions include;

Form ate. implement and monitor macro-econornic policies involving expenditure and revenllel

Mr the level and composition of national pr-rblic debt, national guarantees and otl.rer flnanciai
o of national government;
Irorm ate, evaluate and promote economic and financial policies that facilitate social and econornic

deve pm€nt in conjunction with other national governn-rent entities,

Mob ize domestic and external resources fbr financing national and county government br:dgetari,

Desi and prescribe an efficient financial management system for thc national ancl colrnty
ments to ensure transparent financial manage mcnt and standard financiai rcporting:

r- ^lll U!

appl

I

d by the national goverrunent and its entities;

of excellence in economic and public financial management.
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op policy for the estahlishn-rent. management, operation and winding up of pr-rblic funds
the Annual Division of Revenue Bill and the County Allocation of Revenue ISill;

Stre then financial and flscal relations between the national government and county governmenl.s ancl

support for county governments

ist county governments to develop their capacity, for etflcient, effective and transparent linanciai
ma t; and

the National Budget, execute/implement and control approved budgetary resoln'ccs ioTo
and other Government agencies/entities.

Ilolc of the National Treasury in thc Devolved System of Govcrnment

Treasury is mandated by law to:-
financial and fiscal relations between the National Governrnent and County Govcmrlents

urage support for county governments in performing their functions
county governments to develop their capacity for efficient, effective and transparent financial

the annual Division of Revenue Bill and the County Allocation of Revenue llill.
logistical support to intergovernmental institr-rtions overseeing intergovernmental liscal

S.

nate the development and implementation of financial recovery plans for county governmenls
that
Co nate capacity building of County Governments on public finance management matters

in financial distress

(b) Key Managemcnt

Treasury day-to-day management is under the following key offices;

Principal Secretary
responsible for the administration of the National Treasury operations. In addition, the Prinoipal

Sccretary is charged with the responsibility of providing advice to the Cabinet Secretary in order to enhance

nal structurc of the National Treasury
-l'he 

Nation Treasury is organized into four (4) technical Dircctorates headed by Directors General aurd onc
tive and Support Services Directorate headed by a Principai Administrative Secretary. [iacli

is responsible for a Directorate comprising of a cluster of Departments responsible for relatcrl
ons. The Directorates and Departments are as follows

of Budget, lriscal and Economic Affairs
is headed by a Director General, reporting to the Principal Secrctary, National freasr-rry. It isr

.B
the following five (5) Technical Departments each lreaded by a Director
Department;

and Fiscal Affairs Department. N,I

. [:i cial and Sectoral Atfairs Departrnent;
,Governmental Fiscal Relations Department
c Procurement Department.

enc

and

Ass

ide

2

Publ

collective responsibility. The Principal Secretary is tl-re Accounting Officer for Vote 1071 -N'i'.
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I) i recto rate f Accounting Scrvices and Quality Assurance
j'hr: Director te is headed by a Director General reporting to tl-re Principal Secretary, National l'r'casurr'. lt ili
organiz-ed in the fbllowing four (4) Technical Departrnents each headed by a Director:

t Accounting Services;a

a

a

a

a

a

a

a

a

a

a

a

a

a

a

a

o

a

Audit Services Department;
F-i ial Management lnformation Systerns (FMIS)

a N I Sub-Countv'l'reasuries

l)ircctorate Portfolio Man:rgement
'l'he Di is headed by a Director General, reporting to the Principal Secretary. It is orgarrized into the

lbllowing (4) Technical Departments each headed by a Director:
Go Investment and Public Enterprises;
N I Assets and Liabilities Management;

Publ
ns Department.
Private Partnership Unit

I)ircctoratc f Public Dcbt Management C)ffice

is headed by a Director General, repo(ing to the Principal Secretary. It is organized inLo thc-

(3) Technical Departments each headed by a Director:
Mobilization (Front Offi ce);

olicy, Strategy and Risk Management (Middle Office);
rding and Settlement (Back Office)

critical
National Treasury consist of functions that are not core to the National 'l'reasury but ol1cr
services to the National Treasury. The functions include:
nB,

Resource Management and Development,
Planning and Project Monitoring,

S y Chain Management,

Communications,
al Administration,

In

Management;
Audit;

ICT
Clearing Agency

a

a

a

a

'fhe Di
following

Debt
Debt

I)irectorate Administrativc and Support Services (Common Sharctl Scrviccs)
'fhe Di is headed by a Principal Administrative Secretary, reporting to the Principal Secrctaryr. It is
organized o twelve (12) specialized functions offering common shared services. The common shared

scrvices of

J

Gove
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(c) Fid ary Managcment

ement personnel who held office during the financial year ended 3Oth.iurre 2018 and rvl'ro had

responsibility were:

Mr. F-rarrcis I(ariuki

Mrs. Bcatricc Gathirwa
Mr. Kenned Ondiel<i

Mr. John I(zrrir-rlii

Ms. Susan Mucheru

Mr. Ceorge Kariuki

Mr. Anton N4uriu
Mr. VIaina l(i

32 Mr. Julius Mutua

The key

4

NO. ationD
I I SecP

2 I AdministrativeP I

Dr. I(arnau'i'hugge, CBS
Mr.Mutua I(i taka,CBS,SS

Name

3 D tor General BFEA Dr. Geolfrey Mwau, EBS
D
A

ctor General, Accounting Services and Quality
ral-lce

Mr. Bernard Ndung'u, MBS

5 D ctor General PIPM Ms. Esther I(oimett, CBS
6 A Director General PDMO Mr.Jackson Kinyanjui,OGW

Di entctor Macro and Fiscal Affairs Mr. Musa Cathanie
8 tDeD cr-ltBu Mr. Francis Anyona, OGW
9 Di ctor, Financial and Sectoral Affairs De artment Mr. Christopher Oisebe
l0 Di artrncntctor Public Procurement Mr. Ilric Korir
ll Director, Intergovernmental Fiscal Relations

t2 rnaI Auditor General

Mr. Albert Mwenda, IJSC

Mr. Alfayo Mogaka
l3 Director, Government Accounting Services Mr. Jorra Wala

l4 TreasuriesDircctor National Sub Coun
l5 D irector Financial M t Information S ste m
l6 rector, Public Private Partnershi Unit

Mr. Stan Iey l(anrarrgr-rya
Eng. Star,ley Kamau

11 Man entrector National Assets and Liabili
l8 ISCSirector Governrnent Investment and Public
l9 rector, Pensions De rtment Mr.Shem Nyakutu
20 entrector Resource Mobilization D Mr.Jackson I(inyanlui, OGW
2t rector, Debt Policy, Strategy and Risk Management

artment
22 A g Director, Debt Recording and Settlement Department

Mr. Daniel Ndolo

Mrs. Felister Kivisi
z.) D i rector of Adrn in istration Mr. David Oleshege, OGW
24 H lad, Accounts Division Mr. George Gichuru
25 :ad, Finance Mr. Kimathi Mugarnbi, [{SC
26 ead. SCM Mr. Pctcr Mornanyi
27. ead, Internal Audit Unit

D
t)

irector, Human
evelopment

Resource Management and

29 A
1'

g Director,
:chnology

Information Cornn-runication and

30 II ead, Central Planning and Proiect Monitoring Unit
3i tl ead, Public Communications

P

R

rogramme Coordinator, Public Financial Management
eform Secretariat

D irector, Government Clearing AgencyJJ Mr. Felix Aten

clirect flduci

I

4.

l

D

28.
I
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Or,ersight Arrangements

the fiduciary risk, the National Treasury has put in place ticluciary oversight arrarlgenluttts

including ng up cornmittees. Tl-re key oversight arrangements include

lntcrnal A dit Unit

Treasury has a well resourced internal Audit Unit. The unit is charged with tl-re responsibility'ot'
idcntiti'ing
I'he [Jnit re

ks irr the rnanagement and day to day operations of the Ministry tl'rrough the risk basecl audits

Audit C

rts directly to the accounting officer on a regular basis

ittee

The Natio I Treasury established an audit committee comprising officers frorn all departrnents oI thc
Ministry, er the chairmanship of the Senior Chief Finance Officer. The Cornmittee reviews and analyses erll

audit queri s and makes recommendations on how to reduce fiduciary risks. In additior-r, the comnrittct:
prepares onses to all audit queries for presentation to the relevant cornmittees oIparliamerrt

Pro.ject Im lcmcntation Conr mittee

'fo rnonitor the implementation of the Government's Infrastructure Projects, the National l'reasury has

established Project Steering Committee comprising Principal Secretaries f}orn irrrplernenting Ministrics anct

appointed a technical committee comprising officers frorn the technical departrnents of the Ministry. 'l.hc

Committees review and analyse the progress made by ministrics in the implernentation o1'domcstically an<1

cxternally projects and advises accordingly

Othcr fidu ovcrsight arrangemcnts include the follorving comnrittecs rvith spccil'ic ob.icctivcs;

Scnior Man gemcnt Committec
implementation of the Ministry's programmes and performance. the National Treasr"rry has

enior Management Committee comprising of Directors General arrd Fleads of Departments. '['hcr

ceives reports from departments, builds consensus on National Treasury respouses tcl cnrcrgir-r;,.

issues, chall
manner.

ges and risks and ensures that the decisions of top rnanagelnent are in-rplemented in a tin-rcl1,

I'ublic Iiin ial Managcmcnt Sector Working Group

-['o facilitate implementation of financial management reforms, the National -l'reasr"rry has appoir-rtcd senior'

officers to Public Financial Management Sector Working Group. The Comn-rittee plays an ovcrsight rolc in
on of financial reforms in the public service in collaboratior-r rvith thc developnlcnt partncrs

Iludgct Inrpl mentation Committcc

'lo rnonitor
appointcd a

Committee

'l'o rnonitor t
appointcd a

revict"'s and
prC)grar-nmes

irnplementation of the Ministry's budget, programr.nes arrd activities, the National 'frczisury hzrs

ommittee comprising of officers from all the Departments of the Mir-ristry. 'l'he Comnrittcc
yses the progress made by Departments in tl-re impler-nentation of budget and the planrrcci

activities and advises the management accordingly

5
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d Evaluation

)

rnonitoring and evaluation exercises to establish progress made ir-r the itnplemcntatiorr
and projects including those that are funded by the developmenr partnc rs.

'freasury Headquarters

uditor

P.O - 00100,

N

(f) The Treasurv Contacts

)020-2252299
.go.ke

Website:

(g) thc

Central

'frcasury Bankcrs

Ilaile
P.O. Box
City

airobi,

Auditors

t Office
, University Way

.O Box 3

PO 001
airobi,

Adviser

O. Ilox
tyS

Law

6

iT

tr

'freasr,rry Bui
I-larambee,

'Ielephone:

Email

(i) I'}rincipal

'l-he Attorney

Nairobi. Kenya

Kenya
venue

(h)

Kcnya Nationa
Anniversary
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compared to a revised growth of 5.9 percent in 2016. In the first quarter of 2018, thc econonlv
grew by 5.7 percent compared to a growth of 4.8 percent in the same quarter last year. 'l'hi,s

TVIENT REVEI{UE ST ATEMENTg
-. F(JI{. TH YEAR ENDED JU}{E 30,2018

TI. F RWARD tsY THE CABINET SECRETAR}'

'l'he Nat freasury is mandated to coordirlate econornio and financial management ot'tlrc countr)r in
rcco witlr section l2 of the Public Finance Management Act,2012. Overall, the National 'freasurrv 

has
strivcd to intain a policy environment that is condr.rcive to economic gror.vth and developrnent of the
cor.rntry. a result of consistent irnplementation of bold economic policies, structural reforms ancl sound

c management, the economy remained resilient in 2017 despite uncertainty associated with thc
, rolonged litical elections period coupled with the eff'ects of adverse weather conditions. I'he Economy grc\v
by 4.9
recovered
growth mainly attribr,rted to improved weather cor-rditions and rebound in busir-rcss trnd consluncr
confidence o llowing political stability in the country. The 4.9 percent economic growth in 2017 gcneratccl
898.000 jobs up frorn 833,000 new jobs in 2016 and is above 2.8 percent average growth 1br the sub sub-
saharan A ca.

GDP Ann I Growth Rates (2016 and 2017)

[)espite the d lcult circumstances faced last year, the Cor-rntry was able to preservc rnacroecononric stability
with infl interest rates and exchange rates remaining largely stable throughout 2017. 'l'l.ris servcs as a
clear demons tion to domestic as well as foreign investors of our commitment to maintain ntacro-ccononric

is key in enhancing investor confidence. The Country made notable progress in 2017 instability, w
improving the ease of doing business, thereby providing a conducive business environmcnt for both dor.ncstic:
and foreign i These reforms have seen Kenya being ranked favourably ir-r the ease of doing busincss
and as a top i estment destination. For two consecutive years (2016 and2017 World Bank's Doing Business
Reports),
best in su

'fhe 2017

Ken a ernerged as the third most reformed country in the world, and ir-r the 2018 Rcport, as thc thircl
Africa and position 80 overall

& Young (EY) Alrica Attractiveness Index ranked Kenya second top investnre ut hub in z\11'ic1.
al'tcr Morocco The Report also classifies Kenya as the top most preferred investment destination in tiasL

majority of investors being attracted by the good infrastructure, ease of doing busir.rc'ss. ancl
growth and prospects.

AlI'ica, with
strong econom

In terms of
budget of

performance, the National Treasury expenditure stood at I(shs.39.4l6m agitinst an approvecl
42"540n in Recurrent while Development expenditure stood at I(shs 9.76lnr asainst an
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get of Kshs.l l.862rn giving an overall absorption rate of 90.5%. 'flle Natiotial 'l't'easut'1'

the 20 17 I I I bud get',vithin four economic classifi cati onL/pro gralllnl es

General Administration, Planning and Support Services, Public F-ir-rancial Managcment, Ilcorromic

I Policy Formulation and Management and Market Competitiou. As demonstrettecl in thc bar grapii

Market Competition Prograrrme had the highest absorption at 100% lollorved by Ccnerai

on, Planning and Support Services at92oh, Public Fir-rancial Management Prograttttle at 8l.7oh

rd Econo c and Financial Policy Forrnulation and Management (78%)

lon rate by Econornic Class ificntion/I'ro tn nr es

100i!(,

oz,i, 1Qr"

l0'li,

0'lt,

and

Grtncr.t I

stration, Plannirt6l

upport Scrvicr:s

Pul.rlic Firrartcial
lv'1lrtag,r-'ntcrrt

Econonricancl Firtancial ttv'larkct Cortrl)ctitior't
Pol icy Forrrr rrl ation .ittd

{V1anirgenrcrlt

2017 18 up from Kshs .302.2 billion in 201 6120ll . Since their establishment in March 2013, Cor"tnty

have received more than Kshs.l.3 trillion from the National Governme nt
. [n line with its commitment to enhance the County Governments capacity, the National T'rcasut'1'

the County Governments (Revenue Raising Regulation Process) Bill. The Bill is gcarcC

addressing the challenges County Governments are encountering in reveuuc collcction.
tTil their negative effects and assisting the Counties to optimize own-sources re venlle

Go

. TheN
times
provid

tl-reir

ievcments during the period under rcvierv arc:-
Treasury continued to implement its mandate of supporting the devolved sysLcm ttl'
In terms of payments, the County Governments received a total of I(shs.327 billiorr in

onal Treasury successfully priced a new $2 billion Eurobond Transaction. J'his issuc r.vas 7

ersubscribed thus making it one of the highest order book for an issue fi'om Africa, anc]

a dollar yield curve stretching out to 30 years. This made I(enya one of a hancllirl o['
to achieve this. Specifically with the 30 year yield, international investors detnottstrittccl

term belief that Kenya is a stable economy in r.vhich long-tenn investments arc sal'e.

8
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Tos

obl

f tlre chaiienges iiie Natii:'nai 'ircirsllr"Si 
i:iiceci while inipleilicriting tire 2ayillg budgct iiiclucle:-

k of adequate funcs/ei:cheilller tcr finance all tl:e b.rdger rclQLreStS by hrlinistries, Depar.rmentsAgencies.
a bsorption r:f Off; ci al Dt:,rel oprnent A ss i s tance (oDA)

U ainty associated with tlie pclitical eleotions that slor,",ed clow,ir economic activity thusrng revenue perfornrance
S enactment of rerlevant reguiations and relaterj legal instrLlnrents to facilitate fina,cial sectorning.

goals
ount the above challengcs and ensure successlr-rl implementation of the National 'i'reasury

1n

n macroeconotnic stability by ensuring that inflation, interest rates and exchange rateslargely stable. 
-'--' 'r'^rq!rvrr)

inue to improve the environment for busi nesses to thrive, deal decisivel y with corruption andthe governance and performance challenges at our parasta tals and State-linkedCO anies, as well as improve effici ency ln ollr boost investmer-its andj obs
3. Man ge the level and cornposition of national public debt, national guarantees and other financial

4. Con ue to maintain a prudent fiscal stance consistent with the medium-term debt ta rgets whilepurs ng a shift in the composition of expenditure towards development priorities5. Stre hen capacity in public financi al management to MDAs and County Governrnents to1m ve oversight of public resour ces and Strengthen fina.cial and fiscal relations betrveen thenati goverrunent and county governments
the Government's cash m anagement system

erest rates, and reduce borro wing costs for the government and the private sectorte the Public Private partne rship initiatives to finance governnrent capital projectse other devel opmcnt partners for concessiona
to fac finance government projects.9. Ensu constant collaboration between the National Treasury and all the Stakeholders

ions of national government effectivel v;

n monitoring and evaluation tiamework.10. s

u.

SE
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ENT OF RECEIVER OF REVENUE'S RESPONSIBILITIES

Scction 82 (1

''ecciver of re
rancial year

of the Public Finance Management Act,2012 requires that, at the cnd of each fiuancial ycar, zi

nue shall prepare arl account of tl-re revenue received and collected by that receiver dr.rring that

'l'he [)rincipal in charge of the (Irtrational Treasury is responsible for the preparation and presentation ol'
thc National
'l-rcasury for
nraintaining

Revenue accoLrnt, which gives a true and fair view of the state of affairs of the Natiorral

'IT.STATE

fiee fiorn I misstatements, whether due to error or fraud; (iv) safeguarding the assets of the National
'lrcasr-rry (v) lecting and applying appropriate accounting policies; and (vi) making accounting estimatcs thzrt

arc in the circumstances.

'l'hc I)rincipal Secretary in charge of the National Treasury accepts responsibility for the National Trcasrrry's
I{evenue s, which have been prepared on the Casli Basis Method of Financial Reporting, ursir.rg

appropriate policies in accordance with International Public Sector Accounting Standards (IPSAS) and
rclevant legal framework of the Governrnent of Kenya. The Principal Secretary is of the opinion that thc
National T 's Revenue report givcs a true and fair view of the state of National Treasury transactions
during the year ended June 30,2017, and of the National Treasury's financial position as at that clatc
'1'hc Principal in-charge of the National Treasury further confirms the cornpleteness of the erccor-rnting
records fbr the National Treasury, which have been relied upon in the preparation of the Receiver of
l?evenue as well as the adequacy of the systems of intemal financial control

'[he Principal Secretary in charge of the National Treasury confirms that the entity has complied lirlly with
applicable Regulations and the terms of external financing covenarrts (where applicable), and that tl-re
National funds received dr.rring the year under audit were used for the eligible pulposes for which rhci,
were I and were properly accounted for. Further the Principal Secretary confirms that thc National
'l'reasury's unts have been prepared in a form that complies with relevant accounting standards prescribccl
by the Public

Approval of

ector Accounting Standards Board of Kenya.

throughout
acouracy at
controls

'fhe D
20r9

I)IT I(AMAU

as at the end of the financial year ended on.lune 30,2017. fhis responsibility incluclcs: (i)
uate financial management arrangements and ensuring that these continue to be efltctivc

reporting period; (ii) maintaining proper accounting records, which disclose with rcasonablc
time the financial position of the entity; (iii) designing, implementing and maintaining intcrnal
t to the preparation and f'air presentation of the finar-rcial statements, and ensuring that thcy arc

Ilevcnuc Statemcnts

Revenue statements were approved and signed by the Principal Secretary on

S

Uj@#E
T,tLIAN W. DISIION
IIead of Accounting Unit
ICI'AK iVlcrnbcr Number' 10442

Itcce iver of nLIc
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REPUBLIC OF KENYA

Tclephonf : -l 5.1-l()-.r41 l.l()
Fax: +254-20--l I t.ls2
E-nrail: of g/a oagkcnya.go.kc
Stbsite:'{vww.kcnao. go.kc

P.O. Box 30084-00100

NAIROBI

o

o OFFICE OF THE AUDITOR-GENERAL

REPORT OF THE AUDITOR.GENERAL ON STATEMENT OF RECEIVER OF REVENUE
E FOR THE YEAR ENDED 30 JUNE 2018 _ THE NATIONAL TREASURYD

RE ORT ON THE RECEIVER OF REVENUE STATEMENT

Oplnion
I

I hfve audited the accompanying Statement of Receiver of Revenue (Development) set out
on pages 13 to 23, which comprise the statement of assets and liabilities as at 30 June 2018,
andl the statement of receipts and payments, statement of cash flows and statement of
coniparison of budget and actual amounts for the year then ended, and a summary of
sigriificant accounting policies and other explanatory information in accordance with the
proyisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act,
201p. I have obtained all the information and explanations which, to the best of my
knoWledge and belief, were necessary for the purpose of the audit.

1

tn nfV opinion, the statement present fairly, in all material respects, the financial position of
Statbment of Receiver of Revenue (Development) as at 30 June 2018, and its financial
perfprmance and its cash flows for the year then ended, in accordance with lnternational
Pubfic Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Marlagement Act, 2012

Basls for Opinion
I

Thelaudit was conducted in accordance with lnternational Standards of Supreme Audit
lnstilutions (lSSAls). I am independent of the Statement of Receiver of Revenue
(De{elopment) in accordance with ISSAI 30 on Code of Ethics. I have fulfilled other ethical
resppnsibilities in accordance with the ISSAI and in accordance with other ethical
requfrements applicable to performing audits of receiver of revenue statement in Kenya. I

beliQve that the audit evidence I have obtained is sufficient and appropriate to provide a
basi$ for my opinion.

I

Emphasis of Matters
I

The ftatement of comparison between the budget and Actual Amounts under Receipts and
Payrfents reflects proceeds from borrowings (Loans) budget of Kshs.33,573,859,777
compared to the actual receipts realized of Kshs.24,149,910,717.90, whose proceeds was
utilizfd as loans and transfers to other Government entities. This gives a variance under-
reali{ation and utilization of Kshs.9,423,949,059 or 28o/o of the budgeted funds. The

I

Reporlof the.4utlintr-General on the Finuncial Statement of'Rec'eiver of'Revenue (Derclopmcnt) for the.vcar ended 30
June 2ll8 The Nutionul Treusury
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management indicated that the project implementing units were required to exhaust the
already released funds before accessing funds allocated in the current financial year hence
the poor absorption of budgeted funds there by leading to under expenditure. The MDAs
may not have fully realized their potential from activities approved in the budget thus
delaying provision of services to the citizens.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the receiver of revenue statement. There were no key audit
matters to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures performed,
I confirm that, nothing has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Gonclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance about
whether the activities, financial transactions and information reflected in the receiver of
revenue statement are in compliance, in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND
GOVERNANCE

Conclusion

As required by Sectio n 7 (1) (a) of the Public Audit Act, 201 5, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 1315 and ISSAI 1330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my conclusion.

Raport o.f the Audiutr-General on the Financial Statement of Rcceiver o.f Revenue (Development).for the.vear ended 30

.lune 20 l8 -- The Nationul Trcasttrv
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Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these receiver of
statement in accordance with lnternational Public Sector Accounting Standards

( Basis) and for maintaining effective internal control as management determines is
to enable the preparation of receiver of revenue statement that is free from

rial misstatement, whether due to fraud or error and for its assessment of the
veness of internal control, risk management and governance.

ln
the ability to continue as a going concern/ sustain services, disclosing, as applicable,

ng the receiver of revenue statement, management is responsible for assessing

related to sustainability of services and using the applicable basis of accounting
the management either intends to liquidate the or to cease operations, or have no
alternative but to do so

M is also responsible for the submission of the receiver of revenue statement to
the
201

itor-General in accordance with the provisions of Section 47 of the Public Audit Act,

ln addition to the responsibility for the preparation and presentation of the receiver of
revenue statement described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the receiver of revenue
statement are in compliance with the authorities which govern them, and that public
resources are applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems are
in place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the receiver of
revenue statement as a whole is free from material misstatement, whether due to fraud or

, and to issue an auditor's report that includes my opinion in accordance with the
sions of Section 48 of the Public Audit Act,2015 and submit the audit report in
iance with Article 229(7) of the Constitution. Reasonable assurance is a high level of

ce, but is not a guarantee that an audit conducted in accordance with lSSAls will
detect a material misstatement and weakness when it exists. Misstatements can

ari from fraud or error and are considered material if, individually or in the aggregate, they
cou reasonably be expected to influence the economic decisions of users taken on the

of these receiver of revenue statement.

of the Auditor-General on the Financial Stutemcnt of Receiver of Retenue (Development) for the .vcar ended 30
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ln addition to the audit of the receiver of revenue statement, a compliance audit is planned
and performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the receiver of revenue statement is in
compliance with the authorities that govern them and that public resources are applied in an
effective way, in accordance with the provisions of Article 229(6) of the Constitution and
submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the receiver of revenue statement and audit
of compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7 (1) (a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of the
internal control would not necessarily disclose all matters in the internal control that might
be material weaknesses under the lSSAls. A material weakness is a condition in which the
design or operation of one or more of the internal control components does not reduce to a
relatively low level the risk that misstatements caused by error orfraud in amounts that would
be material in relation to the receiver of revenue statement being audited may occur and not
be detected within a timely period by employees in the normal course of performing their
assigned functions.

Because of its inherent limitations, internal control may not prevent or detect misstatements
and instances of non-compliance. Also, projections of any evaluation of effectiveness to
future periods are subject to the risk that controls may become inadequate because of
changes in conditions, or that the degree of compliance with the policies and procedures
may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgement
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the receiver of revenue
statement, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability to
continue as a going concern or to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the receiver of revenue statement or, if such disclosures are inadequate,

Report o/ the Auditrtr-Ganarul on llte Finunc'iul Stutcmant of'Rcc'aivar of Revcnua (Dat'elopment) fbr the .vcar andad 30
.luna 20 llt Tha Nutionul Traustu'y'
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a

a

a

td modify my opinion. My conclusions are based on the audit evidence obtained up to
the date of my audit report. However, future events or conditions may cause The National
Tleasury to cease to continue as a going concern or to sustain its services.

Evaluate the overall presentation, structure and content of the receiver of revenue
statement, including the disclosures, and whether the receiver of revenue statement
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of The National Treasury to express an opinion on the receiver of
revenue statement.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeg uards.

FCPA Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

7 February 2019

Report \f thc Auditor-General on the Finan<:tal Statement of-Receiver of'Revenue (Development) .for the .veur endecl 30
June 2018 - The National Treasury
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NATTONAL TITEASUIIY
NT IIBVI!NUE S1'A1'BMON'TS

THE YEAR ENDED.IUNE ]0,20I8

V. STATE T OF RECEIPTS AND PAYMENTS DEV. REVENU

The ng policies and explanatory notes to these financial
Treasury's financial statements were approved on

7 151 652.9 s

38 038 478.55

94 104.40
104.44

form an integral part of the financial statements
.2019 and signed by:

I)

2016-20117

CUMULATIVE Kshs
036 151 2.95

a 401 038

7

7

The Nation :lP[iT

DR KAMAU
Receiver of

THU
Reven

LILIAN W
ICPAK MEMBER NO. 10442
Head of Accounting Unit

Note 2017 -2018

GUMULATIVE KshsRECEIPTS
Proceeds frr lm Domestic and Foreiqn Grants 1 11 ,925,970,363.20

Proceeds frr rm Foreign Borrowings(Loans) 2 32.673,791,870.95

TOTAL RE( ;EIPTS 44 ,599 ,7 62,234.15

EXPENDITT IRE
Transfers to Government Units (Grants) 3 11,925,970,363.20
Transfers to Government Units (Loans) 4 32513J3LU0,s5

TOTAL DIS 3URSEMENTS 44,599,7 62,234.15
SURPLUS/ ]EFICIT
BALANCE BROG HT FORWARD 2O1 51201 6 94,104.40
BALANCE 94,104.40IED FORWARD

['age l3 of 23



' ii. Th"

NATTONAL TREASUITY
DE
FO ,tHE YIIAR E,NDED JUNE J(),20III

PMEN'I' ITBVENUIi S'I'AT II MTiN'I'S

VI. S'I'AT NT OF COMPAIIATIVII BUDGIIT ANI) ACI'UAL AMOUN'TS

DR. THUGG

PRINCIPAL SECRETARY

Date ..2019

Variance
'h ol
Vari;

f=e/c

80[

)h it

4.19

8.0r:

2.bt

1!

Reasons undercollection

The Project plementing units are required to exhaust funds already released to them in the prior period before accessing funds allocatcd in tht
l. current

hcnce of budgeted funds thereby leading to under expenditure

project

partners attach stringent conditions to AIA payments, most of which involvc colossal sums of money, which include prior rcvic',

and concurrence by the financiers at various key stages of procurement cycle.

iii. There is the development partners in issuing NO Objection as some projects are fundcd dircctly and do not use the country systcm

fuw
l,ll,tAN w. I)tsHoN
ICPAK MEMBER NO. 10442

Ll

HEAD OF ACCOUN

o^,...lSt.ot.l
TING UNIT

2019

Final Budqet
Actual on Comparable

BasisReceipts/Pi yments ltem Original Budget Adjustments

a b c=a+b d

RECEIPTS
Proceeds fn
and foreion ,

m domestic
rants 12,369,484,328.00 604,902,572.00 1 2,974,386,900.00 11,925,970,363 20 (1,048,416,536.80)

Proceeds frc m borrowinqs 32.997.062,1 05.00 576.797.672.00\ 33,573.859.777 00 (900.067,906.0 5)

TOTAL REC EIPTS 45,366,546,433.00 1,181,700.244.00 46,548,246,677.00

_ __9?OZ!MZ!,9!_
44,599,762,234.1 5 ((1,948,484,442.85))

PAYMENTS
Grants Tranr
qovernment

fers to other
:ntities 12.369,484,328.00 604,902,572.00 12,974,386,900.00 11,925,970,363.20 (1,048.416.536.80)

Loans and tr
olher Goverr

lnsfers to
ment entities 32,997,062,10s.00 576,797,672.00) 33,573,859.777.00 32.673791870.95 (900,067,906.05)

TOTAL PAY '| .181.700.244.00 44,599,762,234.1 5VIENTS 45,366,546,433.00 46,548,246,677 .00 ((1,948,484,4a2.85)1

Page l4 of'23
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I

,I'HB NATIONAL TREASUIIY
DEVELOPMENT IIEVtrNUE STA'TEIVIEN'I'S
FOIrr'r[IE YBAR ENDED JUNE 30.2018

VII. SIGNIFICANT ACCOUNTING POLICIES

l.

The principle accounting policies adopted in the preparation ol these Devcloprnent ltcvcrrLrc

statements are set out below:

Statement of Compliance and Basis of Preparation

The Development Revenue statenlents have been preparcd in accordance with and comply rvith
Public Sector Accounting Standards (IPSAS) ivith particular emphasis on Cash Basis

ial Reporting under the Cash Basis of Accounting and relevant legal frarrctvork of thc

vernment of Kenya. The Dcvelopment Revenue statenlents cornply r.vith arrd corrloul to thc

of presentation prescribed by the Public Sector Accounting Standards Iloard of Kenya.

Developrnent Revenue statements are presented in Kenya Shillings, which is the functional and

ing currency of the entity. Thc accounting policics adopted have been consistently applicd to
ll the years presented.

Development Revenue statements have been prepared on thc cash basis lollowing thc
's standard chart of accounts. The cash basis of accounting recognises transactious arrcl

only when cash is received or paid by the National 1'reasury

tion of Revenue

National Treasury recognises all revenues lrom thc various sources when thc cvent occurs and

related cash has actually been received by the National 'lreasury

budget is developed on the same accounting basis (cash basis), the sarne accounts classiflcation
is, and for the same period as the revenue statements. The Developnlent Revenuc budget rvas

as required by Law and as detailed in the Covernment of Kenya Budget Printccl
ates. A high-[evel assessment of the revenue's actual performance against the contparablc

dget for the financial year under review has been inclLrded as part of notes to thcse firrancial
ntents.

mparativc Figures

necessary comparative figures for the previous financial year have bcen antencled or
figured to conform to the required changes in presentation

5 ubsequcnt Bvents

re have been no events subsequent to the financial yeerr cnd rvith a significant irnpact on thc
ue statenrents for the year ended June 30, 20 I B

)

3
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NA'TIONA L TTIIIASUII.Y
DE
FO

I,O I'MENT IIEVBNUB S]'A't E MEN'I'S
I'HE YEAII ENDED JUNE 30,2018

VT NOTES TO THII STATEMENTS

1 CEEDS FROM DOMESTIC AND FOREIGN GRANTS

2016-2017

I(slrs

762 7[,t (X)

832,122.9(r7.ti0

2tr,000,000.(x)

ll 0,000.()0

J 9 8 5.200.( )0

15.58n,342.(X)

r9.999.000.00

JSZ ti 5 6. t{0

9,500.000.00

740 .()0

Il0 .()0 I

3 54.44li.lii 0.4 i

2

-t

J l 2 c.l2_Q2l 
i

7,036,15 r ,652.95 I

2017 -20t8Nanr c of I)onor

I(shs

r ,802,207,0 87.80covt ENT OF DENMARK (DANIDA)

263,724,771.t0GOVI OF SWED SIDA
t2,000,000.00GOVI )RNMENT OF I'l'r\LY

GOVI )RNMENTOF JAPAN
222.333,625.95GOVI :RNMENT OF'FINALAND

GOVE RNMENT OFGERMANY(GIZ)

Gran
Orga

ts Rcccived from Multilatcral Donors (International
nisations)

GLOB AL ENVIROMENTAL TRUST FLIND (GETF)

2,741,37 6,386.85 1,319,199,559.00GLOB AL FUND
A AN DEVELOPMENT FUND 13,825.845.45

I8,716,154.60NATIONS DEVELOPMENT PROGRAMMl] (UNDP

NATIONS FUND FOIT POPULATION ACTIVITIES
I.JNITE NATIONS ENVIRONMENTAI- PROGRAMME 14,334,987.50

5 1,640,150.00CTIILDRI]N EDUCATIONNATIONS INTE UN

WORL D FOOD PROGRAMME
477,t30,413.60IN'f EI{ A.NATIONAL FUND FOR AGRICULTURAL DEVI]LOPMEN1IIFAD)

5,968,680,940.3 5I ntclnal ional Dcvelopment Association(lDA)
340,000.000.00EUROI ,EAN INVESTMENT BANK

I I,925,970,363.20-l'otal

Page 16 ol23
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)ll

rn

2016-201720 l 7-201IlName I)onor
K.shsI(s hsI
63,i 5 5.9t{6.(X)109,786,4 10.95COVEI IENTOF CI]RMENY

556,720,029.00t 16,645,377 .55COVEIJ OF

(Nlr 2,7 80,433,778.55 l .i 94,400.000.00IENT OF JAPAN

Rc
nati

Lo
(ln

ccived from Multilateral Donors
onal Organisations)

22,139,072,517.80 28,222,399,481.50Inte Development Association(l DA)
983,842,400.00 I

EUI IINVESTMENT BANK
3,000,000 00EGI-( ,IVIRONMENTAL TRUST FUND (GEFT)

4.5 73,009,900.45 Iwo
137,870,685.75 139,840,346.00D EVELOPMENT FLNDAFR

A
r ,63 3, 1 60,800.00 980, rti9,7ti3.00]IONAL FUND FOR ACRICULTURAL

ENT(IFAD)
IN'TI
DDV

4,9ti 1,200.00UNI' f roNS TNTER.CHIL.ED. FUND(LTNICEF)

32,67J,821,871.05 3 1,364,8ti(r,U25.5()I Total

NA'I'IONAI, TRIiASUIIY
IIEVDNUB STATEMENTS

THE YEAII ENDEI) JUNE,30,2OI8

FROM FOREIGN BORROWINGS

rl

Page 17 of23

2.



NATTONAL TIt.I.]AS UIIY
LOT'MENT ITEVBNUIi S]'A'tF] MI],NTS

I'HE YEAR ENDED.IUNE 30,20I8

3.TRANSFER OF RANTS (DTSBURSEME

^.)NOR
ODE

1510

100L

1004

1503

1501

TIT
l) Ir.

Io

ACTUALS zOt6lOL7

15,588,342.00

678

1,319, 5 s 9.00

I

-1
I

!
I
l

I

I__t

r
I

20L7 8

ACTUALS

Donorf Details of Gran ct

AFRICAN DEVELOPMENT FUND

7,045.456Small Scale lrri ation & Value Addition P

7,3 88,800.00
Kenya National Green Economy Strategy Development of
Low Carbon Pro ect

845.45Total

DANI DANISH INTERNATIONAL DEVELOPMENT AGENCY

494,249 138.00Green Growth & ment Creation PI

1,116,086,011.00Universal Health Care UHC for Devolved

t91,87L .80ment ReformPublic Finance Mana

1,802,207 ,O87.80Total

340,000 000.00Total

GOVERNMENT OF FINLAND

222,333 625.95
Quality Water & Strengthned Water Resource MGT

in Rural Kenya

22 333,625.95Total

GLOBAL FUND

384,415 2.95Round 7 se 1 HIV AIDS ent

307,800,000.00Malaria

383,588,853.75HIV AIDS SSAF

207 ,442,069.10Malaria Grant

347,831,,206.30HIV Grant

21.958633TB GRANT

199,000,000.00KEN 507 GO8 T

205,296,290.00Malaria RD 10

UNDP - 5u to Count 'ammeP 1,075,102.80

105,665,108.00HIV RD 7

263 ,397 ,7 82 .00TBRD6

2,74L,376,386.85Total

IDA INTERNATIONAL OEVELOPMENT ASSOCIATION

Urban Water & Sanitation for Low lncome Areas 964.8030

223 3 39,200.00h Transfer To hans & Vulnerable Children

2,51,1,,576 48 3.3 0

534.660,000.00

93 080.20en Petroleum Technical Assistan KE

1,998 7 6.654ect "8"en Prima Education Develo ment

61,904,904.60Technical Assistance . MOEP G

Page 18 of23
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ADB

340,000,000.00

EEC

Regional lntegration lmplementation Programme

FINLAN

l
GF

Kenva Develution Support Proqramme for Results

(enya lnformal Settl. lmprovement Project (KlSlP)
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1.526

1517

1 521

Ken UYa rban erWat & Sa itn at on OBAmlnco nFue d foAreas LoPro

138, 198.6 s

N ai,robi s an OBA for Low n com e A reaS

55156,09 0,
tion OBA

360.0076 033fertil tz e Ualq danity
sta n

regulatory
rdda n

Trans
Hea Ith fo Un iversa Care

IFAD

585.60
rt to

e

UNDP. Su

21.,545 300.00
fotal

s8,685
25

FUN D FOR AGRI CULTURAL DEVKen

e

Cere als En ha nce ment

074,842 .30

Ken

me
Ce 'ea ls Ernha ncem ent

ITAI.Y

31 6 030.50
Ken cere als hEn can

645.1s
1011

3,895 65

Total

I
13.60477 730,4ITAI.

GOVERNM ENT OF Y

- Kes

nItalia Debt for

1004 1a 000.00
Tota,

000.00
G ENT OF SWED EN
Qua

StrenWater & ned r'ate
Reso urce AA GT

1,6 64328 L0s ort
Sector Devel,

UNDP 99 t,443.00
Total

777.10263t,7
UNI TEO NA,T,ONS D

tO COU

UNEP L8,7 154.60

Total

1,8,7L .60

UNI TED NATtoNS ENVIR t PR

000.00n

an Action Pla n on rtis an dt & Srna il Scal eASG M Gold

1.522
7.507

74,3 987.50
NA

ItDR EN ED UCA TION
od Dev and

n

1,18 200.00
Fr Scho ols.

1,2,3 100.00
onEducati,

1 083 ,200.00
ial poli

MED

.009 670,200
ist of Educat on Sci ne ce a dn Iechno

fot mme
d'ate

P rotectiVE S

1021
GO 430.001 5

UNI
7074

GO\

NA TIONS FU ND FOR POpUTA TION ACT
1523 NM ENT OF GER MAN

D FOOD
ME

3 7,52 7 96.90

000 ,00c.00

1.9,9 000.00

9 00

I
i

!

I

79 80

I

I

!
I

l
l

i

.-.--i

140, 080.00
11,880 000.00

332 80

200.00
110 000.00

3

Page 19 of23

7 036,15 1., b5z. g5

-

I

I

I

I



ol

oI
I
I
I
I
t

I



Ti NATIONAL TITEASUIIY
t) LOPMENT ITEVENUII S'I'A'I'E MENTS

.T'ITB YEAR BNDED JUNB 30,20I8

4.TRANSFER O LOANS DISBURSEMENTS

)NOR

-ODE
1510

1506

\ roro

1501

ACTUALS 2Ot7/20L8 ACTUALS 2Ot6/O77

1 3 9,840,346.10

556,720,O29.OO

OR

Donor/ Details of Loans/Project

ADB AFRICAN DEVELOPMENT FUND

22,47t,450.1,5Mombasa Nairobi Marsabit Turbi Road

20,489,040.00Last Mile Connectivity Project - Phase ll

9,781,200.00Small Scale lrrigation & Value Addition Progrramme

27,771,743.15
Sirari Corridor Accessibility & Road Safety lmprovement

Project

72,738,123.20
Thwake Multipurpose Water Development Program Phase

1

42,586,396.75Drought Resilience & Sustainable Livelihood Progrramme

2,O92,732.50
Multinational Lake Victoria Maritime Communications &

Transport Project

t37,870,685.75Totals

EUROPEAN I NVESTM ENT BANKEIB

983,842,400.00Mombasa - Nairobi 400KV Transmission Line

983,842,400.00

AFD-

FRAN CE GOVERNMENT OF FRANCE

1.1.6,645,377 .55Kisumu Urban Project

716,645,377.55Totals

IDA INTERNATIONAL DEVELOPMENT ASSOCIATION

169,198,800.00
Cash Transferb for Orphans & Vulnerable Children Prog.

(cT-ovc)

155,250,000.00East Africa Labaratory Networkin Project.

383,128,615.30
I

I

East Africa Regional Transport, Trade & Development
:acilation Prolect

362,361,000.00F inancial Sector Support Project (FSSP)

805,617,091.75lr frastructure Finance& Private Partnerships Project

1,227 ,525,272.90Ju dicial Performance I mprovement Project (JPl P)

t1o,427,863.50K€ rnya Aviation Modernization Project

273,7t5,844.OOClimate Smart riculture Project

182,268,000.00Coastal Water Security & Climate Resilience Pro ect

448,157,384.00
Development Response to Displacement lmpact

ct
Ke

P

92,670,608.15ElectriKen ansion Pro ect

61!,V4 L,I ZZ.>VModernizationKen Electri

2,422,082,677.30rammeHealth Sup

2,445 ,629 ,580.20I lnformal Settlement lm t Project KIS IP _ ___ _-.1
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NATIONAL TREASUIIY
PMBNT IIEVENUE STATEMEN'I'S

THB YEAR ENDED JUNB 30.20T8

20,186,952.00
Kenya Marine Fisheries & Socio - Economic Development

Project
215 54,611.00rid Solar Access ProjectKenya Off G

780.60282 6Technical Assistance(SDOIKenya Petroleum

700,958,969.10
\

\

Kenya Secondary Education Quality lmprovement Project (

SEQUIP - TSC)

t39,L59,222.55- MOEP (L)Kenya Technical Assistance

55,558,559.40,jectKenya Transport Sector Support Pro

589,993,700.90(KTSSP. KENHA)Kenya Transport Sector SqPPort

415,697,300.00Kenya Urban Support Programmme

77t,633 .00& Climate Resilience ProjectKenya Water SecutirY

508,8'16,393.25Kenya Youth EmPloyment @
80,649,000.00Lake Victoria Management Project

996,139,s00.00Nairobi Metropolitan Services lmprovement Project

L,264,779,573.35
National Agricultural & Rural lnclusive Growth Project

(NARIGP)

National Urban Trans. lmprov.nt Project (NUTRIP. KENHA) 21.8,471,678.10

208,261,965.00North Eastern Transport lmprovement Project(N ETIPi--
t,076,794,747 .35Regional Pstoral Livelihood Resilience Project

208,891,832.10ems for Universal CareTransformng Health Syst

2,678,731,170.40Water and Sanitation Services lmP rovement Project

t ,626 ,975 ,t62.80The National Exchequer Account (Safety ruSt)

22,739,072,517 .80Totals

IFAD INTERNATIONAL FUND FOR AGRICULTURAL DEV

845,313,788.70Upp er Tana Natural Resources Management Proiect

231,907,500.00Kenya Cereals Enhancement Project

518,378,050.05
S m a I I ho I d e r D a i rly Co m m erci a I i s at io n PIgEfg rnlle_.-

61 1.2537ural Out reach of Financial lnnovations & Technol

1,633,160,800.00I ls

( iOVERNMENT OF JAPAN

456,447,688.55C lkaria -Lessos- Kisumu Transmission Line Proiect

2,323,95 6,08 9.80U I Health Care

2,780,433,778.35T( rta ls

G ERNMENT OF GERMANY KFKFW.G1100
309,786,410.95I Roads & Market lnfrastructure ln Western

309 786,410.95ls

UUU
GEFT ENVIRONMENTAL TRUST FUND1.s02

U NICEF U D NATIONS INTER. CHILDREN FUND U NICEFls22
BANKWB

tional ExcheThe Acco rt n t Safety N 903,477,992.45

3,669,591,908.00rt Protion Su mmeD

573 09,900.45
\

32,673,82L,87L.OS

t526

28,22 481.501

---.i

189,78 3.00

394,400,000.00

--'l
63,3 5 s,986.00 I

3 000.00

4 98 200.00
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NATIONAL'I'REASUIIY
REVENUE STATEMEN'TS

TTIB YEAR ENDED JTJNT],30,20I8

T}ALANCE,S CARITI ED FOTIWAIII)

\

\

:c brousht forlvard subsequentlv transferrcd
2017 t2018 2016120t7

\
94,104.40 94,104.40Balance b rought forward 20 I 6 120 I 7 . ......(Kshs).

\

\

: brought fonvard yct to be transferredlt) Balanc,
94, t04.4094,104.40Balance br, rught forward 20 | 61201 7 (Kshs)
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NA'I'IONAT, TIIEASUIIY
IIE VBNUB S'I'A'TE MT],N'I'S

YEAIT ENDIiD .IUNII 30. 20I8

OGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

ing is the sunlmary of issues raised by the external auditor, and managentcnt
ided to the auditor. We have nominated focal persons to resolve the various i

the associated time frame within which we expect the issues to be resolved

conrurcuts that

ssues as shown

I)tt
rirrcipal

,CBS LILIAN W. DISI{ON
Hcad of Accountirtg unit

ICPAK Number 10442

o ot 
"..... 

6.f .8.l..*:.t.L.

\

L

I

1

i

i

It

Issue /
Observation
s from
Auditor

Focal Point
person to

resolve the
issue (Nonle

and
desicnution)

Status:
(Resolved

/ Not
Resolved)

Tinreframe:
(Put u dula
wlrcn y6v
cxpecl lha
issue to bc
resolved)

M:rnagement
comments

No issues
raised.
Hence
unqualified
report

To maintain the
status.

N/A N/A N/A

I \Ix
TI

--*4-,-:

I
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