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Acronyms and Definition of Terms

Annual

Comparative FY
CBK

ICPAK

IMF

IPSAS

PSASB

Comparative FY
DLR

PforR

DLI

JSS

MED

PAD

GPE

GOK

POM

SAGA'S

CT

NT

PFM

PSASB

County Treasury

National Treasury

Public Finance Management.

Public Sector Accounting Standards Board

Financial year preceding the current financial year.
Central Bank of Kenya

Institute of Certified Public Accountants of Kenya

Intemational Monetary Fund

International Publ ic S ector Accounting Standards

Public Sector Accounting Standards Board

World Bank

Financial year preceding the current financial year.
Disbursement Linked Results

Investment Project Financing

Program for Results

Disbursement linked indicator

Junior Secondary School

Master's in Education

Program Appraisal Document

Global Partnership for Education

Government of Kenya

Program Operation Manual

Semi-Autonomous Govemment Agencies

Authority to Incur Expenditure

WB

IPF

AIE'S
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STP

RBSG

TSC

EACC

SOE

CPU

KICD

KEMI

KISE

EGF

JKF

BOM

K}iEC

CBC

CBA

NASMLA

PPI

NEMIS

ECDE

School Improvement Plan

Result Based School Grants

Teachers Service Commission

Ethics and Anti-comrption Commission

Statement of Expenditure

Project Co-ordination Unit

Kenya Institute of Curriculum Development

Kenya Education Management Institute

Kenya Institute for Special Education

Equity Group Foundation

Jomo Kenyatta Foundation

Board of Management

Kenya National Examination Council

Competency Bases Curriculum

Competency Bases Assessment

National Assessment/Monitoring Leamer Achievement

Pre-primary Education I

National Education Management Information System

Early Childhood Development Education
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2.1

Kertya primary education equity in learning program (P176867-KE)

A--ual Report and Financial Statementfor the.linancial year ended June 30,2025

Project lnformation and Overall Performance

Name and registered office

The project's official name is Kenya Primary Education Equity in Learning (KPEELP) Program.

Objective

The key objective of the project is to reduce regional disparities in learning outcomes, improve the

retention of girls in upper primary education, and strengthen systems for delivering equitable

education outcomes.

Address

The project headquarters offices are in the Ministry of Education headquarters office in Nairobi, Kenya.

The address of its registered office is:

P.O. Box 30040-00100 Nairobi, Kenya.

Telephone: (254) 7247 447 7 7

The project also has offices/branches as follows:

o Teachers Service Commission Headquarters, Nairobi
o Kenya Education Management Institute
o Kenya Institute of Curriculum development, Nairobi
o Kenya National Examinations Council, Nairobi.'
o Jomo Kenyatta Foundation
o NACONEK
o County Education offices across the Country

Contacts: The following are the project contacts

P.O. Box: 30040-00100 - Nairobi Kenya

Telephone: (254) 7247 447 7 7

E-mail : ekirapa.martha@education. go.ke

Website: www.ed ucation. qo. ke
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Kenya primary education equity in learning program (P176867-KE)
Annual Report and Financial Statementfor the financial yesr ended June 30' 2025

Project information and overall performance (continued)

2.2 Project Information

2,3 Project Overview

Project Start Date: 5 August 2022

Project End Date: 31 December 2026

Project Coordinator: Mrs. Martha Ekirapa

Project Development Partner World Bank

Line Ministry and Statei County
Department

The project is under the supervision of the, State department for Basic

Education.

Project number

IDA Credit number

IDA Grant Number
GPE Grant number
GPE Grant number

P176867-KE
7067-KE

D99I-KE
TF CO3O6-KE

TF CO3O7-KE

Strategic goals of the project The strategic goals of the project are as follows:

(i) To reduce regional disparities in learning outcomes,

(ii) improve the retention of girls in upper primary education, and

iii) Strengthen systems for delivering equitable education

outcomes.

Summary of Project Strategies

for achievement of strategic
goals

The project management aims to achieve the goals through the

following means:

Results Area 1- Equalize learning opportunities: improve learning
outcomes in target counties and for refugee populations.
Results Area2 - Improve girls' participation in schooling, including
in refugee hosting counties.
Results Area 3 - Strengthen Reform Implementation capacity

Other important background

information of the project
The KPEEL Project is funded by the World Bank through the

International Development Association (lDA) with a uedit/ grant

amount of 200 million Dollars, the Global Partnership for Education
with a grant of 117,1 Million dollars and GOK Contribution of 128

Million dollars. The total Program amount is therefore 445.1 million
dollars. The KPEEL Project implementation will run for 5 years (2022
-2026). The State Department and Teachers Service Commission are

the main implementing agencies, whereas KICD, KNEC, KEMI, KISE
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and KIB are the sub implementing agencies. The KPEEL Program is

a hybrid of the Program For Results (PforR) component which is
Results Based and the Investment Financing Project Component (lPF) ,

which is input based.

Areas that the project was

formed to intervene

The project was formed to intervene in the following areas:

(i) Disparities in learning outcomes between Schools in high
performing counties and low performing counties.

(ii) Inequity in share of students achieving high order
proficiency level in numeracy and literacy at grade 3 based

on the 2018 NASMLA.

(iii) Insufficient inputs in schools in lagging regions

(iv) High drop-out rate for girls in upper primary

(v) Completion of the Primary education cycle

(vi) Transition to secondary school for poor and vulnerable
populations

(vii) Gaps in the implementation of initiated reforms
(Competency Based Curriculum (CBC), Formative
assessments, pre-service teacher training and teacher
management

(viii) Low utilization of NEMIS data for planning and decision
making in primary education

(ix) Gaps in the quality of pre-service teacher training in the
implementation of CBC

(x) Low Quality preschool services that negatively impact the
foundational learning

Insufficient school infrastructure in target counties

Project duration The project started on 5th August, 2022 and is expected to run until 31st

December,2026

Project Information and Overall Performance (Continued)

2.4 Bankers

The following are the bankers for the project:

(i) Central Bank of Kenya IPF A/C 1000622288

(ii) Central Bank of Kenya IPF AF A/C 1000740701

vii
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Annual Report and Financial Statement for thelinancial year ended fune 30, 2025

(iii) Various commercial banks held by Five SAGA's and forty-seven Counties

2.5 Independent Auditor

The project is audited by the:

Office of the Auditor- General

Anniversary Towers

Monrovia Street

P.o Box 30084-00100

Nairobi

2.6 Roles and Responsibilities

The following personnel employed by the state department for basic education have been appointed to work

in the program:

2

J

4

PhD
Provides overall oversight to the

Program

Amb. (Prof.)

Julius K. Bitok,

CBS

PS. Ministry of

Education, State

Department for Basic

Education

Provides overall oversight to day to

day implementation of the Project
Elijah Mungai

Head- Directorate of

Projects Coordination

and Delivery

MED

Martha Ekirapa
National Coordinator,

KPEEL Program
MED

Oversees the coordination of the

Program Coordination team and

Agencies Pro gram Implementation

Units and in charge of the day to

day implementation of the Program.

Mba- Finance
Oversees the overall accounting

operation of the program.

CPA. Maurice A.

Ochieng'

Accountant

KPEEL Program
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5

6

7

8

9

10

2.7 Funding summary

The Project is for duration of Five years from 2022 to 2026 with an approved budget of USD 40.109M

equivalent to Kshs 4,947,445,150 as highlighted in the table below:

cPA(K)

BM-

Degree -

Education
Oversee the project safeguardsKenneth Ojwang

Project Safeguards

Officer

Degree -
Supply chain

management

Oversee ProcurementsMaureen Githinji
Supply chain

management officer

MED

In charge of coordinating

Implementation of activities under the

Results Area 1.

Peter Gachathi Results area 1 lead

In charge of coordinating

Implementation of activities under the

Results Area2.

MEDBeth Kitoo Results area2Lead

PhD

ln charge of coordinating

Implementation of activities under the

Results Area 3.

Results area 3 Lead
Dr.Hellen

Boruett

Msc.

Pure

Mathematics

In charge of coordinating the progftlm

team on all aspects ofProgram

Management, coordination,

Monitoring and evaluation.

Monitoring

Evaluation Lead

andJuma M. Munyiri
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Annual and Financial Statement theJinancial ended June 30,2025

Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

Source of funds Donor Commitment
Amount received to date - (30th June

202s)
Undrawn balance to date

Donor
currenql

USD

Donor
cufrency

ET]R

Kshs
Donor

currenql
USD

Donor
curTency

EUR

Kshs
Donor

currency

USD

Donor
curfenql

EUR
Kshs

(A) (A) (A',) (B) (B) (8',) (A)-(B) (A)-(B) (A',) - (B',)

(i) rDA
D991-I(E(Grant) 3,600,000 3,384,000 444,060,000 1,478,965 200,108,444 3,384,000 1,905,035 243,951,556

7067-Y\E(Credit) 8,400,000 7,896,000 1,036,140,000 3,550,880 481,254,479 7,896,000 4,345,120 554,885,581

12,000,000 11,280,000 1,480,200,000 5,029,846 681362,863 11,280,000 6,250,154 798,837,137

(iD GOK
Government of
Kenya

10,000,000 1,233,500,000 970,428 127,342,897 9,029,572 9,029,572 1 ,106,1 57 ,103

Total IPF
Parent

22,000,000 I1,280,000 2,713,700,000 970,428 5,029,846 808,705,760 20309,572 15279,726 1,904,994,240

(iii) GPE (rPF
AF)
TFC0306/307 18,109,000 2,233,745,150 4,973,732 686,284,138 13,195,268 1,547,467,072

18,109,000 2,233,745,150 41913,,732 686,284,138 13,195,268 1,547,4611012

Total 40,109,000 11,280,000 4,947,445,150 5,884,161 5,029,846 1,494,9891899 33,504,839 15279,726 3,452,455251
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Project information and overall performance (continued)

B. Application of Funds

Note: Conversion rate on donor currency was as per PAD rate. US$l:Kshs 123.35, US$1: EUR 0.94 therefore EURl:Kshs 131.2234

Application
funds

of Amount received to date - (30th June
202s)

Cumulative amount paid to date - (30th
June 2025)

Unutilised balance to date (30th June
202s)

Donor
currency

USD

Donor
currency

EAR

Kshs
Donor

currency

USD

Donor
currency

EUR

Kshs
Donor

cuffency
USD

Donor
cufrenqt

EUR
Kshs

(A) (A') (B) (B') (A)-(B) (A',) - (B')

(i) rDA
D99i-KE(Grant) 1,478,965 200,108,444

7067-KE(Credit) 3,550,880 481,254,419

5,029,,846 691,362,863

(ii) GoK
Government of
Kenya

970,428 127,342,897

Total IPF Parent 6,000,274 808,705,760 5,,638,646 739,922,385 361,627
69,783,375

(iii) GPE (IPF AF)

TFC0306/307 4,913,732 686,284,138 4,148,129 544,331,638 765,603
141.952,500

Total 4,913,732 6,000,274 1,494,989,899 4,148,129 5,638,646 1,284,254,,023 765,603 361,627
210,,735,875
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Annual Report and Financial Statement the year ended June 30,2025

Project information and overall performance (continued)

2,8 San mary olOverall Proiect PetforrnLrrce:

i) Budget performance against aclual arnounts fot the current year and for cumulalive to4ale'

In the Financial year 2024-2025, the program received 109% and 93% of the budgeted firnds oo grants and loan rcspectively from the donor, GOK

contribution for the program was the amounts paid dircctly by the state depaftnent fol basic educatiorl

All budgeted expeditures were achieved. The receipts exceeded the budget because the amou[t received was based on DLI achieved'

ii) Physical progress based on outputs and outcomes since proiect commencemenl,

Delivery unit Key output Key performance
targets

Target
2022/2023
(Baseline

)

Actual
Achieveme
nt as at 30s
Jwrc2023

Target
202312024

Target
202412025

Target
202s12026

Remarks

Kenya Primary
Education
Equity in
Leaming
Program
(PEELP)

Primary schools
receiving school
grants for
completing
priority areas in
their SlPs

Number of
primary schools
receiving school
grants for
completing
priority areas in
their SIPs

5,422 5,422 5,422 In the FY 202312024
all the 5,422 target
schools received
school grants totalling
to Kshs.2. 6 Billion.
Therefore the target
for the year was

achieved.

Kenya Primary
Education
Equity in
Learning
Program
(PEELP)

Vulnerable
Learners
provided with
school meals.

Number of
Vulnerable
Learners who are

provided with
school meals
dwing the
academic Year.

1,800,000 1,853,186 2.6 Million. 2.6 Million 2.6
Million.

.In the FY 20231

2024 , the target was

achieved.

Kenya Primary
Education

Vulnerable
learners selected

Number of
Vulnerable

8,000 19,574 12,000 Actual achievement of
vulnerable learners

xll
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Delivery unit Key output Key performance
targets

Target
202212023
(Baseline

)

Actual
Achieveme
nt as at 30ft
Jwte2023

Target
202312024

Target
202412025

Target
202512026

Equity in
Learning
Program
(PEELP)

to recelve
receive a
scholarship,
school kits and

mentoring
support services.

Learners selected
to receive a
scholarship,
school kits and
mentoring support
services.

provided with
secondary education
scholarships as at 30ft
Jwrc2024 is 34,000.

This was because, an

additional 14,426
scholarships
beneficiaries were
onboarded into the

Program in January
2024. The target was

therefore surpassed as

envisaged during the
Program design. The
34,000 Scholars are in
Forms 2,3 and4in
various Secondary
schools across the
Country and are being
facilitated with school
fees, school kits ,

pocket money , and

transport to and from
school.

Kenya Primary
Education
Equity in
Learning
Program
(PEELP)

Infrastructure
and equipment
in TTCs

Numbrer of TTCs
with functional I-
Hubs

0 35 The target was fully
achieved since
functional I-hubs were
established in all the
35 TTCs across the

Country.

Remarks

xllt
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iii) Indicqte the absorption rate for each yeat sihce the coht encemenl oflhe proiecl.

The absorption rates were based on the planned experditure agai$t actual rEceipt. For the FlnurcialYear 2024-2025, the overall absorption rate was

92olo. This was a satisfactory result. The cumulative absorption was at 910lo

iv) List the implementation challenges and recommend the next steps.

S/NO. Challenge Mitigation Measure

I Delayed verification of achieved results : The

verification process involved physical visits to
5O% of the target schools therefore taking a long

time to complete the exercise.

a Continuous monitoring and support of implementation by both the nationa

and county level officers is critical for the success of this intervention

2 Insecurity in some parts of Garissa County resulting to

closure of some schools implementing the SIP

Programme.

MOE withheld disbursement of the first tranche of the school grants to the

schools until the schools were reopened. The issue is now sorted out and schools

have implemented the first three priorities in the SlPs

a
J lnitially, there were no modalities for transferring grant

funds to UNHCR-managed refugee schools whose

headteachers are not government employees.

The MoE registered the schools as camp-based, appointing BOMs as per the

Basic Education Act 2013, with a Kenyan citizen as the BOM chair. The SCDE and

camp manager were co-opted into the BOM and made mandatory signatories

for the schools' RBSG bank accounts.

xlv
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Recruitment of teachers from the locality in t

from the locality are being engaged on contract basis'

hose regions and retired teachers
Teachers are not willing to be deployed to schools in

orees prone to insecurity such as North Eastern, Tiaty

( Baringo , and Turkana

4

The ministry is working closely with UNHCR, Department

and Equity Group Foundation to ensure the learners complete school.

for Refugee ServicesRefugee learners dropping out of school especially from

Dadaab refugee camp.

5

2.9 Swtaary oJ Project Compliance:

i) Compliance u/ith applicable lows and regulations

There are no cases of Non- compliance with appticable laws. The Program is being ifiplemented \1/ithin the existing Gotternfient systems

ii) Consequences suffered on account of non-compliance or likely to be suffered.

N/A

iii) Mitigation measures taken or planned to alleviate the adverse fficts of actual or potential consequences of non-compliance N/A

Statement of Performa nce aga i nst Project's P red etermi ned Objectives

Results area Performance

RAl Equalize learning
opportunities: improve
learning outcomes in
target counties and for
refugee populations.

I The 5,4\Ttarget schools implemented the first three priorities during the FY as captured in their Approved SIPs

ii. A total of 2.6 Million vulnerable learners in target primary schools were provided with school meals during the

Financial year 2024 I 2025.

iii. The Teachers Service Commission deployed 3,000 teachers to schools with the highest teacher shortages during

the FY. The share of teachers reported to be in class and teaching in target schools for the school grants is 95.40

percent.

xv
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PerformanceResults area

Results Area2 -
Improve girls'
participation in
schooling, including in
refugee hosting
counties.

34,000 vulnerable learners (17,483 girls) who were awarded with scholarships through the Elimu scholarship progftrmme

in2022,2O2l3 and January 2024who include 19,574 (10,393 girls) in 2023 and14,426 (7,090 girls) in 2024were

provided with mentorship support services which include psychosocial support and career guidance. The 34,000 scholars

who are in Forms 2,3 and 4 across various schools in the Country were also facilitated with school fees, school kits,

pocket money and transport to and from school during the Financial year..

Results Area 3 -
Strengthen Reform
Implementation
capacity
The Results area 3 will
address the following
challenges:

l. I Hubs were completed and handed over to all the 35 Teachers Training Colleges across the Country. College tutors

and Principals were trained on the optimal utilization of the Ihubs.

2. 13,500 Grade 9 classrooms were constructed and completed in existing Junior schools including in refugee/host

communities at a cost of 13.5 Billion shillings.

3. Rolling out of the implementation of CBC and CBA activities continued to be undertaken well during the Financial

year

Introductiotr

Section 81(2)(f) lsection 164 e)A of $e P\tblic Finance Managemetrt Act,2012, requires that the Accowting Officer include a statement ofthe

nationaycounty government entity's performance against predetermined objectives at the end ofeach financial year.

The key development objectives ofthep/oJ'ect's agreeme t/ pla,iarcto:.

a) To reduce regional disparities in leaming outcomes

b) Improve the retention ofgirls in upper primary education , and

c) To Strelgthen systems for delivering equitable educatiotr outcomes.

xvl
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Progress on the attainment of strategic development objectives

Project Objective Outcome Indicator Performance

Kenya Primary
education Equity in
Learntng ( KPEEL)
Program

I. To reduce
regional
disparities
in learning
outcomes.

Improving
Learning
Outcomes:
Supporting
development
of Kenya's
human
capital for
productivity
and srowth

I. Targeted primary
schools receiving school
grants for completing
priority areas in their
SIPs (Number).

MoE has disbursed the lst tranche of the RBSG to

all the 5,422 targeted schools for implementation
of School Improvement Priorities. Schools
implemented priorities captured in their SIPs

during the FY 202412025.

ii. Number of
Vulnerable Leamers who
are provided with school
meals during each School
Calendar Year. (Number)

2.6 Miltion leamers benefitted from the school
meals progftIm in the Financial Year which
included leamers in the refugee Camps.

xvll
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iii. New teachers
deployed to primary
schools with the highest
teacher shortage

Number)

TSC deployed 3, 000 teachers to schools with the

highest teacher shortage during the FY 202412025

ii.Improve
the
retention of
girls in
upper
primary
education,

Improving
Learning
Outcomes:
Supporting
development
of Kenya's
human
capital for
productivity
and growth

Number of Vulnerable
Learners selected to
receive a scholarship,
school kits, and

mentoring support
services.

34,000 (17,483 girls) awarded scholarships

through KPEELP through EGF and JK-F. These

included; 19,574 (9,181 boys, 10,393 girls) in
2023 and 14,426 (7,336 boys, 7,090 girls) in 2024-

The 34,000 scholars are in Forms 2,3 and 4 across

various Secondary Schools in the Country.
Facilitation of the 34,000 scholars through
provision of fees, school kits, pocket money ,

transport to and from school and mentorship
support services was undertaken during the

Financial Year.

Tt lu.
Strengthen
systems for
delivering
equitable
education
outcomes

Improving
Learning
Outcomes:
Supporting
development
of Kenya's
human
capital for
productivity
and growth

iv. Successful rollout of
CBC and CBA reforms
in basic education
(Yes/lrlo)

KICD

o Rationalization of curriculum designs for PP1

- grade 9 as per the recommendations of the
Presidential Working Party on Education

Reform (PWPER).

oAdaptation of the rationalized curriculum

design for learners with special needs.

o Finalization of designs for PP1, PP2, grades 1-

4.
o Vetting of materials for PP1- grade 4.

o Created multimedia content for digital, radio,

and TV.

o Scripted 30 teacher education TV programs.

o Monitoring of CBC implementation and

reporting.

xvlll
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r Development of parental engagement

materials.
o Capacity building of CBC technical officers.
. Editing and adaptation grade 1l- curriculum

in 38 learning areas.
o Created and validated scope and sequence

charts for grades LO-L} across 50 learning

areas.
o Developed multimedia and interactive digital

content for students with visual and hearing

impairments in 10 learning areas and for
grade 5.

o Produced course books and support

materials for indigenous languages and

grade L learners from vulnerable

communities.
o Developed curriculum designs for L4

vocational learning areas and curated digital

content for grade 5.

o Created 286 TV and 210 radio programs for
grade 5 and monitored CBTE

implementation.
o 156 radio programs have been scripted in

four (4) learning areas in grade 7.

o Scripting TV programs for grade 7 in four (4)

learning areas and grade 7.

KITIEC;

a Development of two sets of formative
assessment tools for 29 subjects in DPTE

for the 2024 cohorts.

xlx
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a Alignment of the Competency-Based

Assessment Framework (CBAF) with
rationalized curriculum designs.

Adaptation of assessment tools for Grades

7-8 and DECTE Year 1 and 2 lor the 2024

cohorts.
Administration and monitoring of phase

one of formative assessment (SBA tools)

for Grades 3-8, foundation, intermediate,

and pre-vocational levels.

Administration and monitoring of
formative assessment tools (SBA) for DPTE

and DECTE grades for the 2024 cohorts.

Training of 72t teachers (342 female,379
male) on competency-based assessment,

including 214 Primary,252 )unior School,

t43 teacher training college, and L72

special needs education teachers in April
2024_

Assessment Tools: Developed for grades 3

- 7 (age-based pathway), stage-based

pathway (Foundation, lntermediate, and

Pre-Vocational levels) including numeracy,

literacy, and vocational skills, with tools
created between March-May and October-

November 2023.
Formative Assessment Materials for
Teacher Education: Created for Diploma
programs in Primary and ECD, including

two sets of School-Based Assessment (SBA)

tools per program, developed and

administered in July-August and October

2423.

a

a

a

a

a

a
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a School-Based Assessments (SBA):

Conducted in two phases, with practical

tasks from June - August and written tests

in October 2023. Quality assurance was

performed in October 2023.

Formative Assessment Tools for CBTE

Curriculum: Developed in Septemb er 2023,

covering all 22 subjects and professional

areas.
Teacher Training: ln April 2023, 61L

teachers received training on Competency-

Based Assessment (CBA) and item writing.
An additional 120 teachers from Kakuma

and Dadaab refugee camps were trained in

June 2023.

a

a

ii. Capacity building of
target Teacher Training
Colleges for
implementation of
competency-based
teacher education
curriculum. (Yes/llo) ;
DLIT ; Frequency:
Annual ; Data source:
PTTCs data for annual
reports; IVA verification;

a Functional ICT enabled leaming resource

centres (I-HUBs) have been established in
all the teacher training colleges.

The guidelines for establishing functional

linkages to primary schools for teaching
practice (practicum) were approved by the

Principal Secretary and shared with all

teacher training colleges.

Training on structured linkages was

successfully conducted for over five
hundred and sixty (560) members of
college and linked school leadership on

supporting teacher trainees during
practicum across all 35 teacher training
colleges. Participants included four
teachers from each of the three linked

schools, as well as college management

o

a
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consisting of the principal, deputy
principal, practicum director, and lCTtutor,

along with the hosting Curriculum Support

Officer (CSO). Participants received two
days of training on the guidelines for
linkages and networking.

iii. New classrooms
constructed in existing
schools as per the needs-

based school
infr astructure investment
plan (Number)

A total of 13,500 classrooms were constructed in
Junior Schools across the Country during the

financial Y eu 202412025.
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Er, .,ronmental and Sustainability Reporting

The KPEEL project is committed to managing any anticipated environmental and social risks by

implementing the planned measures already in place in the environmental and social management planfor

the project. Furthermore, the various interventions of the Program aim to strengthen existing country

education systems thereby ensuring the sustainability of good practices and results beyond the project.

1. Sustainability strategy and profile

Institutionalization of best practices from previous projects is done after the evaluation and closure of

projects. This ensures new practices are embedded in normal operations in subsequent projects including

KPEEL which has borrowedfrom lessons learnt in previous education projects. The project is also strictly

guided by the provisions of its Program Appraisal Document, which was signed before commencement and

hence is rather unaffected by changing political or macroeconomicfactors. Though unlikely, any inevitable

adjustments would be considered in consultation with all stakeholders with lhe view of not fficting the

ffictiveness or fficiency of project interventions or the sustainability of their results.

2. Environmentalperformance

The organization and project is guided by various legislation and policies including the Environmental

Management and Coordination Act, 1999, (amended 2015), Environmental Management and

Coordination Act (Waste Management Regulation, 2006), Environmental Management and Coordination

Act (Air Quality) Regulations, 2014, Draft Environmental Management and Coordination (E-woste

Management Regulations, 2013 and Guidelinesfor E-waste Management in Kenya, 2010. The project

also has an Environment Social Management Systems (ESMS) manual that guides the disposal and

management of any waste generated as a result of project activities. The project also excludes any

activities that would affect biodiversity.

3. Employee welfare

The Human Resources and Management Department deploys all employees to the proiect and curuently,

the Gender ratio is L'l , indicatingfairness in the recruttment for both genders. The Project implementation

team also benefits from specialized trainings every year to improve their skills andfacilitate progression in

their careers. Appraisals are also conducted for every staff in the project in line with the requirements of

lhe Human Resources and Management Department for the Ministry.
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The organization and project also adhere to the Occupattonal Safety and Health Act (OSHA) (2007) anu

this informs the provisions in the ESMS manual which guide on all issues Health and Safety for the Project.

Specifically, it spells out safe andfavourable working condittonsfor project staff and all workers engaged

in all interventions including the provision of the right equipment. Trainings and Sensitizations are also

carried out regularly for all stakeholders to ensure the OSHA Act is complted with in all operations.

a) Responsible ethical practices

Training was conducted on anti-corruption by officers from the Ethics and Anti-corruption

Commission (EACC) for the Program Implementation Team and the implementing teams from TSC

and the agencies. This included training on the Public Officer Ethics Act which all project personnel

should adhere to. In addition, since project personnel are public servants, they are non-partisatt

and are regularly advised by the Human Resources Departments to maintain political neutrality at

all times.

b) Regulatory impact assessment.

The project is guided by a Stakeholder Engagement Plan which prescribes the need

for continuous stakeholder consultations throughout project implementation. This

ensures open lines of communication with stakeholders. In case of any concerns of

grievance, the project also has afunctioning Grievance Redress Mechanism in place

tofollow up on ony concerns, their resolution, and delivery offeedbackfor all

concerns roised.
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4. Community Engagements

The project engages with community leaders to share the benefits of education for the children in their

communities. The importance of atl learners especially girls staytng in school is also emphasized. A case

in point is the continuous engagement with block leaders in the refugee camps in Kalatma and Dadaabfor

ownership to ensure learners stay in school and any who may have dropped out are supported to come back

to school in ltne with the school re-entry guidelines. This also includes advocacy to ensure teenage mothers

are supported to continue with their education and not be shunned by their communities.
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Statement of Project Management Responsibilities

The Principal Secretary for the State Department for Basic Education and the Program Coordinator fot

Kenya Primary Eclucation Equity in Learning Programare responsible for the preparation and presentation

of the Project's financial statements, which give a true and fair view of the state of affairs of the Project for

the financial year ended on June 30,2025.

This responsibility includes (i) Maintaining adequate financial management arrangements and ensuring that

these continue to be effective throughout the reporting period, (ii) Maintaining proper accounting records,

which disclose with reasonable accuracy at any time the financial position of the project, (iii) Designing,

implementing and maintaining internal controls relevant to the preparation and fair presentation of the

financial statement, and ensuring that they are free from material misstatements, whether due to error or

fraud,(iv) safeguarding the assets of the project, (v) Selecting and applying appropriate accounting policies

and (v) Making accounting estimates that are reasonable in the circumstances.

The Principal Secretary for the State Department for Basic Education and the Program Coordinator for

Kenya Primary Etlucation Equity in Learning Program accept responsibility for the Project's financial

staternents, which have been prepared on the accrual basis method of financial reporting, using appropriate

accounting policies in accordance with International Public Sector Accounting Standards.

The Principal Secretary for the State Department for Basic Education and the Program Coordinator for

Kenya Primary Education Equity in Learning Program are of the opinion that the Project's financial

statements give a true and fair view of the state of the Project's transactions during the financial year ended

June 30, 2025, and of the Project's financial position as at that date. The Principal Secretary for the State

Department for Basic Education and the Project Coordinator for Kenya Primary Education Equity in

Learning Program further confirm the completeness of the accounting records maintained for the Project,

which have been relied upon in the preparation of the Project financial statements and the adequacy of the

systems of internal financial control.

The Principal Secretary for the State Department for Basic Education and the Program Coordinator for

Kenya Primary Education Equity in Learning Program confirm that the Project has complied fully with

applicable Govemment Regulations and the terms of external financing covenants and that Project funds

received during the financial year under audit were used for the eligible purposes for which they were intended

and were properly accounted for.
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of the Program Financial Statements

The Project financial statements werc approved by the Prlncipal Secretwyfor the Mtnistry of Mucation and

the Project Coordlnator for Kenya Prlmary Educaton Equrty in Learnhg Progrom on27 August 2025

and signed by:

th--*P,*...
iAmb. (Prof.) Julius K. Bitok, CBS

Pdnctpal Seuelary/

Chief Ollicer

Martha Ekirapa
ProJect Coordinator
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REPORT OF THE AUDITOR.GENERAL ON KENYA PRIMARY EDUCATION EQUITY
IN LEARNING PROJECT IDA GRANT NO. D991.KE AND CREDIT NO. 7O67.KE AND
GRANTS NOS. TF C3O6-KE AND TF C3O7.KE FOR THE YEAR ENDED 30 JUNE, 2025
. STATE DEPARTMENT FOR BASIC EDUCATION

PREAMBLE

! draw your attention to the contents of my report which is in three parts:

A. Report on the Financia! Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavyfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternalControls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governan@ structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An Unmodified Opinion is issued when the Auditor-Genera! concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on Lavvfulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-Genera! as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financialstatements of Kenya Primary Education Equity
in Learning Project IDA Grant No. D991-KE and Credit No. 7067-KE and Grants Nos. TF

Report of the Auditor-General on Kenya Primary Education Equity in Learning Project IDA Grant No. D99I-KE and
Credit No. 7067-KE and Grants Nos. TF C306-KE and TF C307-KE for the year ended i0 June, 2025 - State
Department for Basic Education
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C306-KE and TF C307-KE - State Department for Basic Education set out on pages 1 to
29, which comprise the statement of financial position as at 30 June, 2025, statement of
financial performance, statement of changes in net assets, statement of cash flows, and
the statement of comparison of budget and actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. ! have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Kenya Primary Education Equity in Learning Project IDA Grant No. D991-KE
and Credit No. 7067-KE and Grants Nos. TF C306-KE and TF C307-KE - State
Department for Basic Education as at 30 June, 2025, and of its financial performance and
its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Accrual Basis) and comply with the Financing Agreement Grant
No. D991-KE and Credit No. 7067-KE dated 14 April, 2022 and Grants Nos. TF C306-KE
and TF C307-KE of 07 March,2023 between the Republic of Kenya and the lnternational
Development Association and the Public Finance Management Act, 2012 .

Basis for Opinion

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAIs). I am independent of the Kenya Primary Education Equity in
Learning Project IDA Grant No. D991-KE and Credit No. 7067-KE and Grants Nos. TF
C306-KE and TF C307-KE Management in accordance with ISSAI 130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financia!
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects fina! receipts budget
and actual on comparable basis of Kshs.761 ,W2p54 and Kshs.485,842,254
respectively, resulting to an under-funding of Kshs.276,000,000 or 36% of the budget.

The under-funding affected the planned activities of the Project and may have impacted
negatively on service delivery to the public.

My opinion is not modified in respect of this matter.
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Key Audit Maffers

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other lnformation

Conclusion

The Management is responsible for the Other lnformation set out on pages v to xxvii
which comprise of Project lnformation and Overall Performance, Statement of
Performance Against Project's Predetermined Objectives, Environmental and
Sustainability Reporting and Statement of Project Management Responsibilities. The
Other Information does not include the financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the Project's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the other information is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. !f based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the effect of matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Delayed Draw Down of Loan and Remittance of Counterpart Funds

The Funding Summary under the Project lnformation and Overall Performance reflects
Donor commitment amount of Kshs.4,947,445,150 over the Project life from
05 August, 2022 to 31 December, 2026 which included Government of Kenya
commitment of Kshs.1,233,500,000. However, only Kshs.1,494,989,899 had been drawn
as at 30 June, 2025, resulting to undrawn balance of Kshs.3,452,455,251 or 70% of the
funding. Further, during the year under review, there was no counterpart funds
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contribution by the Government of Kenya. This was contrary to the Disbursement and
Financial lnformation Letter which requires IDA Credit, IDA Grant and GoK to finance
38.5o/o, 16.50/o and 45o/o of expenditure.

ln the circumstances, the low absorption may affect the planned Project activities and
may have impacted negatively on service delivery to the public while the GoK is in breach
of the law.

2. lrregular Procurement of Motor Vehicles

The statement of financial position reflects Kshs.84,612,384 in respect of property plant
and equipment as disclosed in Note 11 to the financialstatements. lncluded in the balance
is Kshs.68,790,244 in respect of five (5) motor vehicles procured during the year under
review. However, review of procurement records provided for audit revealed that
Management requested for bids for the supply and delivery of Kenya Primary Education
Equity in Learning Project vehicles vide Tender KE-MOE-427412-GO-RFB. The
advertisement was made on 21 January, 2025 and closed on 20 February, 2025 and
three firms responded, out of which two firms were recommended for award by the tender
evaluation committee. However, the following observations were made; -

i. The estimated cost of the five (5) vehicles in the Project Procurement Strategy for
Development was USD.290,909 or Kshs.33,745,444. However, the procurement
plan provided for audit reflects an estimated cost of USD.650,407 or
Kshs.83,902,503, resulting to unexplained difference of USD.359,498 or
Kshs.S0,157,059 representing 124% change in the estimate. Management did not
provide justification for the significant change in the estimate and the basis of the
estimate of USD.650,407 or Kshs.83,902,503. Management explanation that
market survey was done was not supported with market survey reporUresults.
Further, no documentary evidence was provided to confirm that market prices were
not exceeded prior to notification of tender award;

The Project Procurement Strategy for Development (PPSD) recommended RFQ
Limited as the procurement method. However, the Project Management used
request for bids (RFB). No explanation and documentary evidence/justification
was provided to support the change in the planned procurement method;

There was no evidence that the budget for the five (5) vehicles was approved by
the National Steering Committee in contravention of the financing agreement;

No evidence was provided to confirm that the advance payment guarantee, and
the performance security provided were furnished to the Bank as required by
paragraph 7.2 of the World Bank Procurement Regulations for IPF borrowers,
2023, which provides that one conformed copy of the contract, and of the advance
payment security and the performance security if they were requested, shall be
furnished to the Bank promptly after its signing and prior to the making of the first
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payment. Further, the guarantees provided were not authenticated by the
respective issuing financial institutions.

ln the circumstances, the Project Management was in breach of the provisions of the
financing agreement.

3. Delay !n lmplementing Procurement Activities identified in the Project
Procu rement Strategy for Development

Review of the recommended procurement arrangements for the project activities under
lnvestment Project Financing (lPF) component in the Project Procurement Strategy for
Developmenl,2022 revealed schedule delays for most of the procurement activities for
the project as shown below; -

Procurement Activity Expected Date of
Contract Award

Status

Technical Assistant to Strengthen supply
chain for sanitary towels and
accountabilitv

30 October,2023 Not Done

Technical Assistant to undertake an
assessment of school qrants intervention

15March,2Q24 Not Done

Technical Assistance for CBC/CBA 15 Auqust, 2023 Not Done
TechnicalAssistant to develop a robust
teacher manaqement svstem

01 August,2023 Not Done

Technical Assistance (TA) for Competency
Based Assessments -lnternational Firm

01 December,2023 Not Done

Motor Vehicles-S Vehicles 30 April, 2023 Contract signed on 15
May, 2025 resulting to two
vears delav.

lT (laptops, Desktops, Projectors and
Scanners)/Office equipment

31 March, 2023 Contract signed on April,
2025 resulting to two years
delav.

Procurement of selected learning devices
for learners with special needs and
disabilities (SNE)

15 October,2023 Not done

Procurement of Energy saving cooking
stoves and or a steam cooking stove
system in 5 of the target schools for the
school meals program under the Pilot
clean enerqv initiative

30 September,2O24 Not Done

Computer Assisted Personal lnterview
CAPI Platform for Realtime data collection
and filed manaoement

30 January,2024 Not Done

Specialized equipment for transcription
and production of print learning materials
into braille format for learners with Visual
lmpairment

30 October,2023 Contract signed on 30
August, 2024, resulting to
ten (10) months delay.
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Procurement of mobile science lab kits to
support implementation of the CBC and
CBA. oarticularlv in teachino of sciences

30 November,2023 Not Done

Procurement of IEC materials 01 December.2023 Not Done
Printing of the Teacher Education and
Traininq Policy

30 October,2023 Not Done

Printinq of the Education Sector Plan 30 October,2023 Not Done
Printino of hand books for BOMs 15 Auoust, 2023 Not Done
Printing and distribution of 300 copies of
Gender Trainino Module

15 November,2023 Not Done

Production, Repair and Maintenance of
Specialized Learning Resources, Assistive
Devices and Technologies to enhance
learninq.

30 October,2023 Not Done

ln the circumstances, the project planned objectives were not fully realized and the public
may have been denied the benefits that may have accrued from the un-utilized funds. ln
addition, Management was in breach of the terms of the financing agreement.

4. lrregular Procurement of Consultancy Services

The statement of financial performance reflects use of goods and services amounting to
Kshs.288,365,781. lncluded in this amount is training expenses amounting to
Kshs.24,807,734. Review of procurement records revealed that, the Project procured
consultancy services to undertake training for Senior and lower cadre officers. The
proposal was awarded to a Consultancy firm at a contract sum of Kshs.15,528,000.
However, the Management did not provide the notification of intention to award, the
overall technical scores and scores assigned for each criterion and sub-criterion to each
consultant by each panelist and the final combined scores and the final ranking of the
consultants. Further, the consultancy services were not contained in the procurement
plan and was not identified as an activity in the Project Procurement Strategy for
Development.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational lSSAls 3000 and 4000. The
Standards requires that I comply with ethical requirements and plan and perform the audit
to obtain assurance about whether the activities, financial transactions and information
reflected in the financial statements comply, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Failure to Hold Quarterly Meetings

During the year under review, the National Steering Committee held only one meeting
contrary to the Paragraph (2Xb) of Section 2 of the Financing Agreement which provides
that the National Steering Committee shall meet quarterly, and shall be responsible for
approving the AnnualWork Plan and Budget ensuring that activities are aligned with any
changes in policy and reform and that there is adequate staff to support the operations,
facilitating interventions with the relevant directorates and agencies, following up on the
implementation of key fiduciary and safeguard actions.

ln the circumstances, the Project did not benefit from the oversight role and advice from
the committee.

2. Lack of Depreciation Policy

The statement of financial position reflects Kshs. 84,612,384 in respect of property plant
and equipment as disclosed in Note 11 to the financial statements. The balance was net
of the annual depreciation amount of Kshs.7,899,21O. However, the policy on
depreciation was not disclosed under the summary of significant accounting policies.

In the circumstance, effectiveness of internal controls on management of property, plant
and equipment could not be confirmed.

The audit was conducted in accordance with the lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

Conclusion

As required by lnternational Development Association (lDA), I report based on my audit
that I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit. ln my opinion:

lnformation given in the Management report on pages v to xxvii is consistent with
the fi nancial statements;

Adequate accounting records have been kept by the Project, so far as appears
from the examination of those records; and,

ilt The Project's financial statements are in agreement with the accounting records
and returns.

Basis for Conclusion

The lnternational Development Association (lDA), requires that, I report on the legal or
regulatory requirements, or on performance information disclosed. These matters require
expressing a separate opinion as to the Project's compliance with laws and regulations. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Responsibilities of Management and those Charged with Governance

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and for maintaining effective internalcontrols as Management determines
is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of interna! controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's, ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
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activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities ih relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, ! obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatementwhen it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Kenya Primary Education Equity in Learning Project IDA Grant No. D99l-KE and
Credit No. 7067-KE and Grants Nos. TF C306-KE and TF C307-KE for the year ended 30 June, 2025 - State
Departmenl for Basic Education
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.oo.ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

FCP CBS
AUDITOR-GENERAL

Nairobi

02 October,2025

Report of the Auditor-General on Kerrya Primary Education Equity in Learning Project IDA Grant No. D99l-KE and
Credil No. 7067-KE and Grants Nos. TF C306-KE and TF C307-KE for the year ended 30 June, 2025 - State
Departme nt for Basic Education
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Rwenuc
6 485,t42254Rovenue Transfcrs

485$42454Totrl rsvctrue

319,577,9197Use of goods and scrvices

I 7,999,210and amortization

I 131,650,960Other Transferdsubsidies/Grants
459112E,089Total

26,7141165Surplns/ (deflett)

r. Statemefitof Financlal Performance fiortheYear Ended 30thJune 2025.

$xplanatory notes to this statement form an integral part to the financial statements
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CPA. Mrurice A. Ochleng'

4-b. (Prof.) Julius IC Bitolq CBS

Frlnclpal Secretary/

Chtef Otlicu

Martha Ektrepa
Pruject Coordinator
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Project Accountant
ICPAK Member 15502:
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Kenya primary education equity in learn
Annual Report and Financial Statement

ing progran (Pl 76867-KE)
the Jinancial year ended fune 30' 2025

Note

Ftt 2oz+2a23 Openlng stotement

Kshs
lsr Jury 2024

Kshs

Assets

Current Assets

Cash in bank (Cash book) L2 210,735.875 499.4s9.232

Balances held bv asencies 116,412,693

Receivables 13 572,800 19,600

Total Current Assets 211.308.675 615.891.525

Non-Current Assets
Property. Plant and Equipmcnt 11 84.612.384

Total Non- Current Assets 84,612,384

Total Assets (a) 295.921.060 615,891,525

Liabilities
Current Liabilities
Cash book overdraft 71,216,521

Trade and Other Payables 14 31,224,219 331.529.555

Total Current Liabilities 31,224,219 402,746,076

Total Liabilities (b) 31.224,219 402,746,076
Net Assets (a-b) 264.696.8.10 21]'r45.,149
Represented Bv:
Accumulated Surplus 3 261,696,841 213,145,449

Total Net Assets 264.696,8.il 213.145.{49

2. Statement of Financial Position as at 3S June 2025

Explanatory notes to this statement form an integral part to the financial statements

The financial statements were Bpproved orLzTth August 2025 and signed by:

(ilh,t
,Amb. (Prof.) Julius K. Bitok, CBS

Principal Secretary/Chief Offi cer

4

Martha Ekirapa
Project Coordinator

CPA. Mau A. Ochiengt
Project Accountant

2

ICPAK Member 15502:



Kenya prhtwry educatlon equtty k learning prugrunt (P176E67-XE)

ll ual Repgq!aru! Financial Stahrnentlo, thrlh*r"blye* ended luly 30,
1I -. Statement of Changes ln Net Assets

I

,t

the frnancial statcments wene approved on27n Auguct2025 and signed by:

i

'41lur
.M#*PSL...

t

. aaaaaaaataaaattaaaaaaaa...ta'a

rAmb. (ProfJJulius I(. Bitolt' CBS
iPrtncipat Secretary/

Chtef Ofricer

Marthe Ekirapa
ProJect Coordinator

CPA. Ma A. Ochleng'

Project Accountant
ICPAK Member 15502:

3

213,115,U9[Ar 
"t 

30o June 2024 (Cash BasiE)

Adjushents:
Asset Recognition

10 24,837,226Liabilities recognition

237982.676As at lil July 2l)24

1 26,714,165
t Surplus/(Deficit) for the year

2f4.696.E41As at 30tr June 2025



Kenya primory educotion equity in learning program (P176867-KE)

Annual and Financial Statement for theJinancial vear ended June 30,2025

4, Statement of Cashflow for the year ended 30s June 2025

Description Notc F f 202.1-2025

Kshs

Cashflow from operating activities

Reccipts

Revenue Transfers 6 485,842,254

Total reccipts 485.842.254

Payments

Use of goods and services 7 319,577,919

Other Transfers/Subsidies/Grants 9 131,650,960

Total payments 451.228.879

Net cash flow from operating activities 34.613375

Other payments 15 ( 184.445.842)

Net cash llow from operating activities 15 (149.832.468)

Opening Bank Balance Adjustment 24.837226

(124.995.2121

Cashflow from investing activitles

Acquisition of non-financial assets 11 (92,511,594)

Net cash flows from investing activities (92.511.s94)

Net increase/ Decrease (217.506.836)

Cash and cash equivalent at l'r July 2024 10 428.242.711

t2 210.735.875Cash and cash equivalent at end June 2025

Explanatory notes to this statement form an integral part to the financial statements

The financial statements were approved on 27th August 2025 and signed by:

$B,rtt ffi*s::
CPA. tU"{"i.* A. Ochieng'

Project Accountant
ICPAK Member 15502:

Amb. (Prof.) Julius K. Bitok, CBS
Principal Secretary/
Chief Oflicer

Martha Ekirapa
Project Coordinator

4



. .; f4tyt yirury &teian e4a$JL@76867-@'
Annual ReDoil and Flrnonciol Stotmwil lor thefrwncisl yeal ended fwe 30,2025

5. Statement of Comparlson of Budget and Actml Amounts for the Year ended 30S lune 2025

KshsKshs KshsKshsKshsRevenue

ff/o275,000,000276,000,0m(74,000,000)350,000,000GokTransfers
100%o319,078J86 0319,078,3E6319,078J86Rev€nue Transfers (Gran$
IOU/o165,753,86E156,753,858166,763,86ERsvenue Transfers (Credit)

Totrl Rcvenue

2tr3lUse of and services

640/o76 276,000000485,842r54

60%800 I
32o/o224.903232 4t3,7E1,87470&6t5,106708,6E5,106Other Transfers/SubsidiedGrane

695168,4S,1239,00&905 ffi,1NA731,239,00&906Totrl Peyments
(yr.Eg8r19) (419168,433)(4it7,16fi,6521(403,165162)Surplus orDeEcit

-

Aub. (Prof.) Julius I( Bitoh CBS

Principal Sccretrty/
Chief Ofiicer

Mar{ha Ekirape
Pmject Coordinator

CPA. Maurice A. Ochieng'
Prcject Accountant
ICPAK Member 15502
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Kenya prbnary education equrty in leorning progrum (P176867-KE)

Annaal and Fmancial Statement the ended lune 30,2025

Budg.a trotca

Tlc GOK coEtetp6t firds y/€rc htdgEt€d to be t€ceivcal dEing the yer as per the financing aglt4Nneut 8nd lats rcduc€d during the budgEt

cut holrEv€r €x@uert rs Dot r€ceiv€d.

As a rcsult ofrhe budget cur &d Gilurr by rhe Ndiolrl ftasrry to ayail the GOK coud€rpalt filod dudag duri4 the FY, the pE fB€ots for the

f,ear coulrt also not be undcrtakco for vaious planneil activities therefore 4Pr6 of goods an<t services w€rE not sP€Nrt and plamed and 68% of

gruts for purcbrse of equi@€nt to ftcilitatc lcamiry by spcoial need groups w€re Dot Ed€rtakctr

Ihe actual psyDelts uDd€r $arcme* ofcorparison ofbudgct differs with the orpeoses uader the stat€tnqrt of ftlecial pcrfomarce baause

th€(r wcrc tseatnertt diff€r€oce cmanding filE pres€otalion ed basis- Tte hdget ststem€ot tias pr€Parcd on cash bosis while stBteDqrt of

finarcial perfurmoce has bear prcpared undcr IPSAS srual bssis. The sbovo stdtm€qt b €xdained by the stst€meqt of budgct Ecotrciliatio!'

a

a

o

Budget Reconciliation

ili;xt
Actual Surplus Amounts as perthe statement of Budget (57,E98219)

Presentetion difierence
I Opening Cash & cash equivalents 428,242,711

4 Opening Bank Balance Adjusment 24,E37226

BasisDifference

2 Otherpaymenb 0uA45,W2)
Closing Cash and Cash Equivalent as per the statemsnt of
Cash flows

210.735.875
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Kenya primary educotion equity in learning program (P176867-KE)
Annual Report and Financial Statement for the year ended June 30, 2025.

Notes to the FinancialStatements

l. General Information

Kenya Primary Education Equity in Learning Project is established by and derives its authority and

accountability from the financing agreement between the National Treasury and the World Bank. Kenya

Primary Education Equity in Learning Project is wholly owned by the Government of Kenya and is domiciled

in Kenya. Kenya Primary Education Equity in Learning Project's principal activity is Equalize learning

opportunities, improve the participation of girls in schooling and strengthen capacity for implementing

initiated reforms.

2. Statement of Compliance and Basis of Preparation

The financiat statements have been prepared in accordance with the Public Finance Management Act,2012

and with the International Public Sector Accounting Standards (IPSAS).

Guidins note durine the transition oeriod:

Thefinancial statements have been prepared in accordance with the PFM Act, and International Public Sector

Accounting Standards (IPSAS), or Kenya Primary Education Equity in Learning Project has taken advantage

of the transitional provisions under IPSAS 33, and therefore these l't/ 2d/ 3'd/yearfinancial statements are

transitional financial statements and the following elements of the financial statements hove not been

recognized as Kenya Primary Education Equity in Learning Project has taken advantage of the transition

provisions outlined in IPSAS 3 j. (entity to state the transitional provisions it has applied and the steps being

towards full compliance with IPSAS Accrual),

These financial statements were authorized for issue by the accounting officer on 27th August 2025

3. Adoption of New and Revised Standards

D New and amended standards and interpretations in issue effective in the year ended 30 June 2025.

Applicable I't January 2025

The standard sets out the principles for the recognition, measurement, presentation, and

disclosure ofleases. The objective is to ensure that lessees and lessors provide relevant

information in a manner that faithfully represents those transactions. This information

gives a basis for users of financial statements to assess the effect that leases have on the

financialposition, financial performance and cashflows of an Entity.

The new standard requires entities to recognise, measure and present information on right

of use assets and lease liabilities.

IPSAS 43

7



Kenya primary education equity in learning program (P176867-KE)

Annual and Financial Statement for the ended June 30 2025.

State the expected impact of the standard to Kenya Primary Education EquitY in

Learning Project if relevant

IPSAS 44:Non-

Current Assets

Held for Sale

and

Discontinued

Operations

Applicable lst January 2025

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be measured at the lower

of carrying amount and fair value less costs to sell and the depreciation of such assets to

cease and:

Assets that meet the criteria to be classified as held for sale to be presented separately in

the statement of financial position and the results of discontinued operations to be

presented separately in the statement of financial performance.

State the expected impact of the standard to Kenya Primary Education Equrty in

Learning Proiect if relevant

IPSAS 45.

Property Plant

and Equipment

Applicable l't lanuary 2025

The standard supersedes IPSAS 17 on Property, Plant and Equipment. IPSAS 45 has

additional guidance/ new guidance for heritage assets, infrastructure assets and

measurement. Heritage assets were previously excluded from the scope of IPSAS 17 in

IPSAS 45, heritage assets that satisfy the definition of PPE shall be recognised as assets

if they meet the criteria in the standard. IPSAS 45 has an additional application guidance

for infrastructure assets, implementation guidance and illustrative examples. The

standard has clarified existing principles e.g valuation of land over or under the

infrastructure assets, under- maintenance of assets and distinguishing significant parts of

infrastructure assets.

State the expected impact of the standard to Kenya Primory Education Equity in

Learning Project if relevont

IPSAS 46

Measurement

Applicable lst lanuary 2025

The objective of this standard was to improve measurement guidance across IPSAS by:

i. Providing further detailed guidance on the implementation of commonly used

measurement bases and the circumstances under which they should be used.

ii. Clarifoing transaction costs guidance to enhance consistency across IPSAS;

iii. Amending where appropriate guidance across IPSAS related to measurement

at recognition, subsequent measurement and measurement related

disclosures.

The standard also introduces a public sector specific measurement bases called the

current operational value.

8



Kenya primary education equity in learning program (P176867'KE)
Annual and Financial Statement for the ended June 30,2025.

ii) New and amended standards and interpretations in issue but not yet effective in the year ended 30

June 2025

State lhe expected impact of the standard to Kenya Primary Education Equity in

Learning Project if relevant

IPSAS 47-

Revenue

Applicable I't January 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS l l

Construction contracts and IPSAS 23 Revenue from non- exchange transactions. This

standard brings all the guidance of accounting for revenue under one standard. The

objective of the standard is to establish the principles that an entity shall apply to report

useful information to users of financial statements about the nature, amount, timing and

uncertainty ofrevenue and cash flow arising from revenue transactions.

State the expected impact of the standard to Kenya Primary Education Equity in

Learning Project if relevant

IPSAS 48-

Transfer

Expenses

Applicable F fanuary 2026

The objective of the standard is to establish the principles that atransferprovider shall

apply to report useful information to users of financial statements about the nature,

amount, timing and uncertainty of expenses and cash flow arising from transfer expense

transactions. This is a new standard for public sector entities geared to provide guidance

to entities that provide transfers on accounting for such transfers'

State the expected impact of the standard to Kenya Primary Education Equity in

Learning Project if relevant

IPSAS 49-

Retirement

Benefit Plans

Applicable ls January 2026

The objective is to prescribe the accounting and reporting requirements for the public

sector retirement benefit plans which provide retirement to public sector employees and

other eligible participants. The standard sets the financial statements that should be

presented by a retirement benefit plan.

State the expected impact of the standard to Kenya Primary Education Equity in

Learning Project tf relevant

IPSAS 50:

Exploration For

& Evaluation of

Applicable Ist January 2027

The objective of this Standard is to specify the financial reporting for the exploration

for and evaluation of mineral resources. The Standard requires:

i. Limited improvements to existing accounting practices for exploration and

evaluation expenditures.

9



Mineral

Resources

ii. Entities that recognize exploration and evaluation assets to assess such assets

for impairment in accordance with this Standard and measure any impairment in

accordance with IPSAS 26.

iii. Disclosures that identify and explain the amounts in Kenya Primary Education

Equity in Learning Project's financial statements arising from the exploration

for and evaluation of mineral resources and help users of those financial

statements understand the amount, timing and certainty of future cash flows

from any exploration and evaluation assets recognized.

State the expected tmpact of the standard to Kenya Primory Education Equity in

Learning Project if relevant

Kenya primary education equity in learning program (P176867-KE)

Annual and Financial Statement for the ended June 2025.

iii) Early adoption of standards

Kenya Primary Education Equity in Learning Project did not adopt new or amended standards in the financial

year.

l0



Kenya primary education equity in learning progrom (P176867-KE)
Annual Rep ort and Financial Statement for the year ended June 30' 2025.

4. Summary of Significant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchange transactions

Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured at fair value and

recognized on obtaining control of the asset (cash, goods, services and property) if the transfer is free from

conditions and it is probable that the economic benefits or service potential related to the asset will flow to
Kenya Primary Education Equity in Learning Project and can be measured reliably, To the extent that there is

a related condition attached that would give rise to a liability to repay the amount, the amount is recorded in

the statement of financial position and realised in the statement of financial performance over the useful life

of the assets that have been acquired using such funds.

ii) Revenue from exchange transactions

Interest income

Interest income is accrued using the effective yield method. The effective yield discounts estimated future

cash receipts through the expected life of the financial asset to that asset's net carrying amount. The method

applies this yield to the principal outstanding to determine interest income each period.

b) Budget information

The original budget for FY 202412025 was approved by the Council or Board on xxx. Subsequent revisions

or additional appropriations were made to the approved budget in accordance with specific approvals from the

appropriate authorities. The revised appropriations are reduced to the original budget by Kenya Primary

Education Equity in Learning Project upon receiving the respective approvals to conclude the final budget.

Accordingly, Kenya Primary Education Equity in Learning Project recorded additional appropriations of s/ts

74,000,000 on the FY 202412025 budget following the Council/ Board's approval. Kenya Primary Education

Equity in Learning Project's budget is prepared on a different basis to the actual income and expenditure

disclosed in the financial statements. The financial statements are prepared on accrual basis using a

classification based on the nature of expenses in the statement of financial performance, whereas the budget

is prepared on cash basis. The amounts in the financial statements were recast from the accrual basis to the

cash basis and reclassified by presentation to be on the same basis as the approved budget. A comparison of
budget and actual amounts, prepared on a comparable basis to the approved budget, is then presented in the

statement of comparison of budget and actual amounts. In addition to the Basis difference, adjustments to

amounts in the financial statements are also made for differences in the formats and classification schemes

adopted for the presentation of the financial statements and the approved budget. A statement to reconcile the

actual amounts on a comparable basis included in the statement of comparison of budget and actual amounts

and the actuals as per the statement of financial performance has been presented in the notes to statement for
comparison of budget against actual expenditure

c) Property, plant and equiPment

All property, plant and equipment are stated at cost less accumulated depreciation and impairment losses. Cost

includes expenditure that is directly attributable to the acquisition or construction of the item of property

appropriately. When significant parts of property, plant and equipment are required to be replaced at intervals,

Kenya Primary Education Equity in Learning Project recognizes such parts as individual assets with specific
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useful lives and depreciates them accordingly. Likewise, when a major inspection is performed, its cost is

recognized in the carrying amount of the plant and equipment as a replacement if the recognition criteria are

satisfied, All other repair and maintenance costs are recognized in surplus, or deficit as incurred. Where an

asset is acquired in a non-exchange transaction for nil or nominal consideration the asset is initially measured

at its fair value.

d) Leases

Finance leases are leases that transfer substantially the entire risks and benefits incidental to ownership of the

leased item to Kenya Primary Education Equity in Learning Project. Assets held under a finance lease are

capitalized at the commencement of the lease at the fair value of the leased property or, if lower, at the present

value of the future minimum lease payments. Kenya Primary Education Equity in Learning Project also

recognizes the associated lease liability at the inception of the lease. The liability recognized is measured as

the present value ofthe future minimum lease payments at initial recognition. Subsequent to initial recognition,

lease payments are apportioned between finance charges and reduction of the lease liability to achieve a

constant rate of interest on the remaining balance of the liability. Finance charges are recognized as finance

costs in surplus or deficit. An asset held under a finance lease is depreciated over the useful life of the asset.

However, if there is no reasonable certainty that Kenya Primary Education Equity in Learning Project will

obtain ownership of the asset by the end of the lease term, the asset is depreciated over the shorter of the

estimated useful life of the asset and the lease term.

e) Intangible assets

There was no acquisition of intangible asset within the year hence no recognition.

0 Research and development costs

Kenya Primary Education Equity in Learning Project expenses research costs as incurred. Development costs

on an individual project are recognized as intangible assets when Kenya Primary Education Equity in Learning

Project can demonstrate:

Following initial recognition of an asset, the asset is carried at cost less any accumulated amortization and

accumulated impairment losses. Amortization ofthe asset begins when development is complete, and the asset

is available for use. It is amortized over the period of expected future benefit. During the period of
development, the asset is tested for impairment annually with any impairment losses recognized immediately

in surplus or deficit.
g) Financial instruments

IPSAS 41 addresses the classification, measurement and de-recognition of financial assets and financial

liabilities, introduces new rules for hedge accounting and a new impairment model for financial assets. Kenya

Primary Education Equity in Learning Project does not have any hedge relalionships and therefore lhe new
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K\nya primary education equity in learning program (P176867-KE)

Annual Repo rt and Financial Statement for the yea r ended June 30,2025.

hedge accounting rules have no impacl on the Company's financial statements. A financial instrument is any

contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another

entity. At initial recognition, Kenya Primary Education Equity in Learning Project measures a financial asset

or financial liability at its fair value plus or minus, in the case of a financial asset or financial liability not at

fair value through surplus or deficit, transaction costs that are directly attributable to the acquisition or issue

of the financial asset or financial liability.

Financial assels

Classitication
Kenya Primary Education Equity in Learning Project classifies its financial assets as subsequently measured

at amortised cost, fair value through net assets/ equity, or fair value through surplus and deficit on the basis of
both Kenya Primary Education Equity in Learning Project's management model for financial assets and the

contractual cash flow characteristics of the financial asset. A financial asset is measured at amortized cost

when the financial asset is held within a management model whose objective is to hold financial assets in

order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal outstanding. A financial

asset is measured at fair value through net assets/ equity if it is held within the management model whose

objective is achieved by both collecting contractual cashflows and selling financial assets and the contractual

terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principat amount outstanding. A financial asset shall be measured at fair value through surplus

or deficit unless it is measured at amortized cost or fair value through net assets/ equity unless an entity has

made an irrevocable election at initial recognition for particular investments in equity instruments.

Subsequent measu rement
Based on the business model and the cash flow characteristics, Kenya Primary Education Equity in Learning

project classifies its financial assets into amortized cost or fair value categories for financial instruments.

Movements in fair value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

Amortized cost

Financial assets that are held for collection of contractualcash flows where those cash flows represent solely

payments of principal and interest, and that are not designated at fair value through surplus or deficit, are

measured at amortized cost. A gain or loss on an instrument that is subsequently measured at amortized cost

and is not part of a hedging relationship is recognized in profit or loss when the asset is de-recognized or

impaired. Interest income from these financial assets is included in finance income using the effective interest

rate method.
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Annual Report and Financial Statement for the Year ended June 30,2025.

Fair value through net assets/ equity
Financial assets that are held for collection of contractual cash flows and for selling the financial assets, where

the assets'cash flows represent solely payments of principal and interest, are measured at fair value through

net assets/ equity. Movements in the carrying amount are taken through net assets, except for the recognition

of impairment gains or losses, interest revenue and foreign exchange gains and losses which are recognized in

surplus/deficit. lnterest income from these financial assets is included in finance income using the effective

interest rate method.

Fair value through surplus or deficit
Financial assets that do not meet the criteria for amortized cost or fair value through net assets/ equity are

measured at fair value through surplus or deficit. A business model where Kenya Primary Education Equity

in Learning Project manages financial assets with the objective of realizing cash flows through solely the sale

of the assets would result in a fair value through surplus or deficit model.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible amounts. Trade

and other receivables are assessed for impairment on a continuing basis. An estimate is made of doubtful

receivables based on a review of all outstanding amounts at the year-end.

Impairment

Kenya Primary Education Equity in Learning Project assesses, on a forward-looking basis, the expected credit

Ioss ('ECL') associated with its financial assets carried at amortized cost and fair value through net

assets/equity. Kenya Primary Education Equity in Learning Project recognizes a loss allowance for such losses

at each reporting date.

Financial liabilities

Classification
Kenya Primary Education Equity in Learning Project classifies its liabilities as subsequently measured at

amortized cost except for financial liabilities measured through profit or loss.

h) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was received through non-

exchange transactions (for no cost or for a nominal cost), the cost of the inventory is its fair value at the date

of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted for, as follows:

F Raw materials: purchase cost using the weighted average cost method.

D Finished goods and work in progress: cost of direct materials and labour and a proportion of
manufacturing overheads based on the normal operating capacity but excluding borrowing costs.

After initial recognition, inventory is measured at the lower of cost and net realizable value. However, to the

extent that a class of inventory is distributed or deployed at no charge or for a nominal charge, that class of
inventory is measured at the lower of cost and current replacement cost.
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Inventories (Contin ued)

Net realizable value is the estimated selling price in the ordinary course of operations, less the estimated costs

of completion and the estimated costs necessary to make the sale, exchange, or distribution. Inventories are

recognized as an expense when deployed for utilization or consumption in the ordinary course of operations

of Kenya Primary Education Equity in Learning Project.

i) Provisions

Provisions are recognized when Kenya Primary Education Equity in Learning Project has a present obligation

(legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying

economic benefits or service potential will be required to settle the obligation and a reliable estimate can be

made of the amount of the obligation. Where Kenya Primary Education Equity in Learning Project expects

some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is

recognized as a separate asset only when the reimbursement is virtually certain. The expense relating to any

provision is presented in the statement of financial perforrnance net of any reimbursement.

Co ntingent liabilities

Kenya Primary Education Equity in Learning Project does not recognize a contingent liability but discloses

details of any contingencies in the notes to the financial statements unless the possibility of an outflow of
resources embodying economic benefits or service potential is remote.

Contingent assets

Kenya Primary Education Equity in Learning Project does not recognize a contingent asset but discloses

details of a possible asset whose existence is contingent on the occurrence or non-occurrence of one or more

uncertain future events not wholly within the control of Kenya Primary Education Equity in Learning Project

in the notes to the financial statements. Contingent assets are assessed continually to ensure that developments

are appropriately reflected in the financial statements. If it has become virtually certain that an inflow of
economic benefits or service potential will arise and the asset's value can be measured reliably, the asset and

the related revenue are recognized in the financial statements of the period in which the change occurs.

j) Nature and purpose ofreserves

Kenya Primary Education Equity in Learning Project creates and maintains reserves in terms of specific

requirements.

k) Changes in accounting policies and estimates

Kenya Primary Education Equity in Learning Project recognizes the effects of changes in accounting policy

retrospectively. The effects of changes in accounting policy are applied prospectively if retrospective

application is impractical.
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Annual Report and Financial Statement for the yea r ended June 30, 2025.

l) Employee benefits

Retirement benefit plans

Kenya Primary Education Equity in Learning Project does not maintain payroll for officers working under the

project. Allthe personnel are employees of the state department for basic education and other agencies.

m) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on the date of the

transaction. At each reporting date, foreign currency monetary items are translated using the closing rate. Non-

monetary items measured in historical cost are translated using the exchange rate at the date of the transaction,

and those measured at fair value are translated using the exchange rates at the date when the fair value was

determined. Exchange differences arising from the settlement of monetary items or translation of

monetary/non-monetary items at rates different from those at which they were initially reported are recognized

in surplus or deficit in the period.

n) Borrowing costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and equipment.

Such borrowing costs are capitalized over the period during which the asset is being acquired or constructed

and borrowings have been incurred. Capitalization ceases when construction of the asset is complete. Further

borrowing costs are charged to the statement of financial performance.

o) Related parties

Kenya Primary Education Equity in Learning Project regards a related party as a person or an entity with the

ability to exert control individually or jointly or to exercise significant influence over Kenya Primary

Education Equity in Learning Project, or vice versa. Related parties include State depanment for basic education,

Teachers service commission and implementing entities. State depaftment for basic education is the parent line ministry

who undertake transactions which were listed in program expenditure framework under the program which are verified

together with the entity's payments to achieve disbursement linked results.

]'SC is a co-implementing entity for the program, both TSC implement DLI three which is charged with recruitment

and deployment ofnew teachers in primary schools and junior secondary schools'
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Kdnya primary education equity in learning program (P176867'KE)
Annual Rep ort and Financial Statement for the year ended June 30, 2025.

p) Serviceconcession arrangements

Kenya Primary Education Equity in Learning Project analyses allaspects of service concession arrangements

that it enters into in determining the appropriate accounting treatment and disclosure requirements. In

particular, where a private party contributes an asset to the arrangement, Kenya Primary Education Equity in

Learning Project recognizes that asset when, and only when, it controls or regulates the services. The operator

must provide together with the asset, to whom it must provide them, and at what price. ln the case of assets

other than 'whole-of-life' assets, it controls, through ownership, beneficial entitlement or otherwise - any

significant residual interest in the asset at the end of the arrangement. Any assets so recognized are measured

at their fair value. To the extent that an asset has been recognized, Kenya Primary Education Equity in

Learning Project also recognizes a corresponding liability, adjusted by a cash consideration paid or received.

q) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and highly

liquid investments with an original maturity of three months or less, which are readily convertible to known

amounts of cash and are subject to insignificant risk of changes in value. Bank account balances include

amounts held at the Central Bank of Kenya and at various commercial banks at the end of the financial year.

r) Subsequent events

There have been no events subsequent to the financial year end with a significant irnpact on the financial

statements for the year ended June 30, 2025.
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Kenya primary education equity in learning program (P176867-KE)

Annual Report and Financial Statement for the year ended June 30' 2025.

5. Significant Judgments and Sources of Estimation Uncertainty

The preparation of Kenya Primary Education Equity in Learning Project's financial statements in conformity

with IPSAS requires management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the end of
the reporting period. However, uncertainty about these assumptions and estimates could result in outcomes

that require a material adjustment to the carrying amount of the asset or liability affected in future periods.

Estimates and assumptions.

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting

date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and

liabilities within the next financial year, are described below. Kenya Primary Education Equity in Learning

Project based its assumptions and estimates on parameters available when the consolidated financial

statements were prepared. However, existing circumstances and assumptions about future developments may

change due to market changes or circumstances arising beyond the control of Kenya Primary Education Equity

in Learning Project. Such changes are reflected in the assumptions when they occur. IPSAS 1.140

Useful lives and residual values

The useful lives and residual values of assets are assessed using the following indicators to inform potential

future use and value from disposal:

Education Equity in Learning Project.

Provisions

Provisions are measured at the management's best estimate of the expenditure required to settle the obligation

at the reporting date and are discounted to present value where the effect is material.
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Annual Report and Financial Statement for the year ended June 30,2025.

Description
FY 202+2025

KShs

Unconditional Transfers

GoK Counter Part funding

Credit Transfers from
Development partners

166,763,868

Grant Transfers from
Development partners

319,078,386

Total Unconditional Transfers
(a)

485,842,254

Conditional Transfers

Total Conditional Transfers (b)

Total Transfers for the Year (a
+b) 485,842,254

Notes to the financial statements

6. Revenue Transfers

i Details to Revenue Transfers

These refers to exchequer receipts emanatingfrom proceeds of Credits and Grants .from the llorld Bank

7. Use of Goods and Services

Amount
moved to
Capital

fund

Total transfers
(Current FY)

Amount
deferred

under
deferred
income.

Amount recognized to
Statement of Financial

performance

Name of The Entity
Transferring

Kshs Kshs KshsKshs

COK Funding
166,763,868166,763,868IDA- Credit
71,57 4,24871,574,248IDA- Grant

247,504,138247,504,138Trust Fund C306

Trust Fund C307
485,842,254485,842,254Subtotal

Deferred Income realized

Transfers in Kind
485,842,254485,842,254Total

Description Fv 202412s
F"Y

2024t25
FY 202:4125

PAII) PAYABLE GROSS

Kshs Kshs ICshs

(22 10100) - Utilities, supplies and services 6,745,934 6,745,934

(2210200) - Communication, supplies and

servlces
1,423,650 1,423,650

(22 I 0300)-Domestic travel and subsistence 184,102,239 2,828,140 186,930,979

( 2210400) - Foreign travel and subsistence 17,8'72,278 17,872,278

(2211200) - Fuel Oil and Lubricants 8,407,061 8,407,061

(221 0500) - Printing, advertising and

information supplies & services
1,827 ,7 46 1,827,746

t9



24,807,73424,807,734(22 I 0700) - Training expenses

1,766,001 29,530,6922'7,764,690(2210800) - Hospitality supplies and services

41,291,16914,765,714 26,525,455(2211310) - Contracted professional services

and consultancies

91,318 740,678649,360
(2220100) - Routine maintenance - vehicles and

other transDort equipment
319,577,919288,366,405 31,21 ln5l4Total

Kenyo prinrary education equity in learning program (P176867-KE)

Annual and Financial Statement for the year ended June 30,2025.

8. Depreciation and Amortization expense

9. Other Transfers/Subsidies/Grants

10. Prior year adjustments

Description Fv 2424n5

Kshs

Computers, printers and communication devices 7,899,210

Total 7,899,210

Description w 2024125

Kshs

(31 1 I 100) Grant for Specialized equipment 83,263,500

(2630101) Grants for Purchase of Fortified food for
Learners

48,387,460

Total 131,650,960

Prior year adjustments
30 Jun 2024 ll'July 2024

Kshs IPF
Opening Bank Balances (A/c 1000622288- IPF Parent
nroiect)

453,079,937

CBK A/C 1000622296 (DLI CR7067-KE) Loan account
shared IPFIDLI

972,420,443

DLI balance within the account 4'72,961,211

IPF balance within the account 499,459,232 499,459,232

CBK A/C 1000622288 (D991 -KE) Grant account shared

IPF/DLI
453,079,937

DLI balance within the account 524,296,453

IPF balance within the account (71,216,521) (71,216,521)

Total Cash and Cash Equivalent as at 30th June2024 428,242,711

Opening adjustment 24,837,226

Note:

20



Kenya primory education equity in learning progrom (P176867'KE)
Annual Report and Financial Statement for the yea r ended June 30,2025.
'fhe above adjustment was undertaken because there was no new bank account opened while separating

DLI and IPF as per the recommendations from the world bank finance support department while conducting

financial management review on the project, however bank account held with the CBK and which was

initially operated as Loan account was adopted to be operated as the program (DLI) account while the bank

account held at CBK which was initially operated as Grant account was adopted to be operated as the

project, IPF- Parent operation account since the project was already ongoing and could not be suspended

for banking arrangement to be restarted.

Notes to the financial statements

11. Property, Plant and Equipment

Cost
lVlotor vehicles

ICT
Equinment

Total

Kshs Kshs Kshs

Depreciation rate 12.5o/" 33.30h

As At lJuly 2024 (opening balances)

Additions
(3 100000) - Acquisition of non-financial assets

(Computers, printers and communication
devices)

23,721,350 23,721,350

(3 I 10701) Purchase of Motor vehicle 68;790,244 68,790,244

Disposals
Transfers/Adi ustments

As at 30th June 2025 68,790,244 23,721,350 92,511,594

Depreciation and Impairment
As at lJulv 2025

Depreciation charge for the year (7.899,2 r0) (7,899,210)

As At 30th June 2025 (7,899,210\ (7,899,210)

Net Book Values
As at l" July 2024

As at 30th June 2025 68,790,244 15,822,140 84,612,384

Note: Project motor vehicles were not depreciated during the year because they were delivered and

remained unutilized at the closure of the reporting period. There was no depreciation policy however

depreciation rate was guided by the IPSAS accrual template

12. Cash and Cash Equivalents

Description
30 Jun 2025 1 Jul 2025

Kshs Kshs

Cash in Bank (lPF-Parent Cash book) 67,264,276 453,079,937

Cash in Bank (IPF-AF Cash book) l4l ,952,500

209,216,776 453.079.937

Amount held by Sagas 1,434,250

Amount held by Counties 84 849

1.519.099

Total Cash and Cash Equivalents 210,735,875 453,079,937

2t



Kenya primary education equity in learning progrom (P176867-KE)

Annual Report and Financial Statement for the year ended June 30, 2025

13. Receivables

for Receivables

14. Trade and Other Payables

15. Cash Generated from Operations

Descrlption
30 Jun 2025 lil J-uly 2024

Kshs trtuhs

Un-surrendered IMPRESTS s72,800 19,600

Total Receivables 572,800 19,600

Description
un 2025

Current FY
7o ofthe

total
Less than I year 553,200 96j8%
Between l- 2 years O.00Yo

Between 2-3 years r9,600 3.42%

Over 3 years 0.00%

Total (a+b) 572,800 1000

Description
VAJ.ZI

Kshs Kshs

Trade pavables 3t ,211,5t4
Payable to DLI 33 r.s29.555

Unknow cash deposit 12,705

Total trade and other payables 31,224,219 331,529,555

Ageing analysis: (Trade and other
payables) Current FY

7o ofthe
Total

Under one year 31.224.2t9 100o/o

l-2 years

2-3 years

Over 3 years

Total (tie to above total) 31.224.219 l00o/o

Description
2A24-2025

Kshs

Surplus/Deficit for the year 26,714,165

Ad.iusted for:
Depreciation 7,899,210

Working capital adjustments (other payments)

lncrease in receivables I 15,859,493

Increase in payables (300,305,336)

(r84.445,8421

Net cash flow from operating activities 049.832.468)
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Annual Report and Financial Statement for the year ended June 30,2025.

Notes to the financial statements

16. Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as of 3Oth June 2025 are not included in the Statement

of Financial Assets since the line items are yet to be drawn into the Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule, which shows the flow of funds voted in the

year. These funds have been reported as loans/grants received in the year under the Statement of Receipts and

Payments.

Special Deposit Accounts Movement Schedule

(i) A/C IPF Grant A/c No 1000600802

2024-2025 2023-2024

Description KSHS KSIIS

Opening balance 6,477,,937 6.553,1I I

Total amount deposited in the account 65.096.311 53,043,262

Total amount withdrawn (as per Statement
of Receipts & Payments) (71,574,248\ (53,118,436)

Closing balance (as per SDA bank
ac c o u nt re co nc iliatio n att ac h ed) 0 6.477.937

A/cIPF CR A/C 1000600772II
2024-2025 2023-2024

Description KSHS KSIIS

Opening balance
15,1 16,133

Total amount deposited in the account 151,647,735 138,254,017

Total amount withdrawn (as per Statement
of Receipts & Payments) (166,763,868) (123.137.9441

Closing balance (as per SDA bank
oc co unt rec o nc iliatio n attac h ed) 0 15.1 16.133

A/c IPF AF A/C 1000738375llI
2024-2025 2023-2024

Description KSHS KSIIS

Opening balance 122,416,601

Total amount deposited in the account
125.087,538 122,416,601

Total amount withdrawn (as per Statement

of Receipts & Payments) (247,504,138)

Closing balance (as per SDA bank
oc co unl r ec o nc il i at io n att ac h ed) 0 122.416.601
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Notes to the financial statements

Other related parties include:

i) The Parent Ministry.
iD Other SCs and SAGAs

iiD Key management.

iv) Board of Directors.

17. Events after the Reporting Period

There were no material adjusting and non-adjusting events after the reporting period.

18. Ultimate And Holding Entity

Kenya Primary Education Equity in Learning Project is a Semi-Autonomous Government Agency under the State

departrnent for basic education. Its ultimate parent is the Government of Kenya.

f 9. Currency

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest Kshs.

24



Kenya primary education equity in learning program (P176867-KE)

Annual Report and Financial Statementfor the financial year ended June 30,2025

20. Annexes

Annex 1: Prior Year Auditor-General's Recommendations

Resolved
recelptInaccurate

amount

The Amount of shs 250,000,000.00 was in the approved budget, however

exchequer was not received
1.0

Resolved2.0
Unsupported bank

balance

The observation was as a result of mix-up of banking arrangement where

bank accounts were opened for grant, revenue and loan revenue. However,

the design of the program required tha banking arrangements be

operationalized for the project and the progam separately. Within the bank

balance for A./c no. 1000622296, which was opened and erroneously

operated for Loan revenue, the amount of shs 972,420,443 had both balances

for DLI where shs 472,961,211 represented balance for DLI while shs

499,459,232 represented balance for the project within the Loan bank

account. The balance in Nc 1000622288 of shs 453,079,939, shs

524,296,458 represented balance for DLI while Debit balance of shs

71,216,521represented balance for the project. The debit balance was as a
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Kenya prinuy education eq uty in leaning progrurr, (PI 76867'Kq
arrd f|rrrorlrcial Stotuunt for thefawrcialyeor ended fwte 30,2025 t,4nnaol Report

result of the segregation of the project and the prcgrm

there was over expenditure of IPF firnds in that bank account

uihichwe noted that

Resolved

The observation was as a result of mix-up of banking anangeme,lrt urhere

cumulatively, ttre project though sharing of bank accounts with the progam,

we notedthattheprojectexpendifi[es were more thanwas the revenue hence

extending to the expenditure onthe program revenue since there was no clear

distinction of the two. However, this has since been clarified and resolved-

3.0

Unsrpported

deposits

retentions

and

Resolved

Since the budget for the program and the project

worSlan for the project is approved by both the PS and the World bank The

underfirnding was as a result of non-receipt of GOK cormterpart firud.

is single [ine, the work

4.0
Unsupported budget

and underfunding

Resolved

Failure to mahtain

Separate banking

anange,ment

Separate banking arrangemenb ar€ now maintained and operational after

clarffication by the World bank on the design of the project
1.0

Undraum Loan

balances and delays

The observation was noted, however fimding of the project is done on

aneed basis and upon documentation of the absorM disbursements.
2.0
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Annual and Findncial Stotenent the ended lune 30,2A25

s*l1
Amb. (Prof.) Julius K Bitolq CBS

Principal Secretary/

Chief OIIieer

Martha Ekirapa
Project Coordinator

However, the GOK counterPafi firnd have not been

disbgrsement and financial information letter and the financing

agreement where the GOK contribution received so far is shs

127,342,897

received as perin remittance of

counterpart funds

Resolved

The observation is as a result of shared batrking arrangement

been resolved. The lank account in reference is a CBK accotmt no'

1000622288 which was opened to operationalize Crrant revenue' however

there was no clear distinction between the project and the prcgftm within

KPEE. This therefore led to the over expendittue against grant revenue for

the project eve,n though the bank account was in overall not overdrawn-

which has since

3.0
Overdrawn

account

bank
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Annex 4: Other Support Documents

i.Signed confirmations from beneficiaries in Transfers to Other Government Entities

ii.Bank Reconciliations statement as at 30tr June 2025

iii.Board of Survey Report

iv.special Deposit Account(s) reconciliation statement(s)
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REPT]BLIC OF KENYA F.O.5l

Date 0lJuly-2025...

Report of ttre Board of survey on the cash and Bank Balances of .......KPEEL IPr-

ADDITIONAL FINAI\ICING ... CBK A/C No. 1000 740 701. ..... ... as at the close of Business

on 30fr June,2025.

The Board, consisting of (Names and oficial tttles)

l. Chairman-.

2, Member'..

tt t s....{t,k.vq .. M.u.tfu
.^A

3.

Assembled at the office of the...State Department for Early Learning end Basic Educetion at

8100 Am on the...1'r July 2025. ....and the following cash was produced:-

Notes

Silver

Itwas observedthatcheques amountingto sh..... ...Nil.. ........cts.........had been on hand

for more than l4 days prior to the date ofthe survey. The cash consists of Kenya currency and does

not contain any demonetizsd coin or notes'

The Cash Book reflected tho following balances as at the close of busincss on the 30th June 2025.

Cash on hand ... " "Sh' "'Nill"
Bank Balance ......... Sh"" 141'952,500'10"'

TOTAL sh....141r952r500.10...""""""

The Bank Certificate of Balance showed a sum of Kshs." "'7617421328'10"""""""""

Standing to the credit of the account or ...ltt Juty 2025""""""""""""""'

The difference between this figure and the Bank Balance as shown by the cash Book is accounted

for in the Bank Reconciliation statement (F.O.30) attached

Chairman

Copper.

Cheques (as per details on reverse)

Total

o
Date

Member ofthe Board

oI o]luw



fo.30
REPUBUC OF KEMTA

BANK RECONCILIATION STATEMENT

STATE DEPARTMENT FOR EARLY LEARNING AND BASIC EDUCATION.

CENTRAL BANK A/C NO.1000740701-(|PF KPEEL GRANr'KES)

ASAT SIATION: XPEEL ADD]TIONAL

BAL AS PER MNK CERITIFICATE

lf55r
t Payments ln Cash Book not yet recorded ln Bank Statement (Unrepresented

Chegues)

2 Recelpts ln Bank Statement not yet recorded ln Cash Book

TOTAT

ATNh

3 Paymcnts Bank Statement not yet recorded ln Cash 8ook.

4 Receipts ln c8sh Book notyet recorded ln Bank Statement

TOTAT

BAI.A]ICE AS PER CASH BOOT

lcertlfy that I hat€ verlf,ed the Benk Balanca ln the Cash Book wlth thc Eank Statement and that abovc Rcconclllatlon ls corect

Dlfferencc
OETN$
STATEMENT BAL

CASH BOOK FI6.

Assistant Accountant General ...01-July-2025...

l PAYMENT

Signoafie Designotlon Dottc

76,742,?28.LO

141.952.500.10

tN CASH BOOK NOT RECORDED !N BAI{KSTATEM NPRESENTED CHEqUES}

RECEIPTS IN BANI( STATEMENT NOTYET RECORDED IN CASH BOOK

AMr(sHs)

PAYMENT IN BANK STATEMENT NOTYET RECORDED IN CASH BOOK

2

3

{KSHSI (KSHSt{r(sHS)
76,742.328,tO

155,800.00

1s5.800.00

65,366,972.00
55^366,972.00

141,952,5q),10

AMT(SHS}PAYEEDATE CB NO.
42,000.00VTNCENT ODHIAMBO ONENO30-Jun-25 335

100,800.00TUKES SHIROYA KUNDU30-Jun-25 336
14,0@.003Ll MAXWEIL MUC}IIRI KIMACHU]30-Jun-25

156,8@.00

DETAILSDATE

TOTAT

NO.

SUE.TOTAt

NO.

SUB- TOTAL

DATE RCPT NO DETA!LS
23.288,400.00FT25198D5LYD FROM IPF PARENT30/Jun/25
39,230,140,00FROM IPF PARENT FOR NACONEKFr25198259RC30/Jun/25

2,848,432.OOUNSPENT BAI-ANCE FROM KICDFr25199023SS30/Jun/25

65,366,972.O0SUB. TOTAL

4
RECEIPTS IN CASH BOOK NOT YET RECORDED IN BANK STATEMENT
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'! .'

BANKI
KUU YA
KF,I.TYA

t'
_i. j,r,

: CEN'TRAL
BANK OF
KEI'IYA

; I j"i-.?n|i
874

.l/
Julv*, eoz5 

,..,',. u"*Tt[in':'fr1t*l'.'i,k, Kenvn

TelePhone: 2[t60000' Far-: ]340191

CERTIFICATE OF BALANCES

Customer :138662

Balance Date: June tA,.2O25

STATE DEPT FOR BASIC EDUCATTON

k
Authorised Signatory-C"t*ing 

Services Division

JoYce Nasieku
Authorised Signatory-gu"king 

Services DMsion

BatanceCurre
Account Name

AccountNo
5235L7,058.10

KES
FORBASICDEPT

t2
KES

BASICDEPTFOR

KES
BASICDEPT FORD

0.00
KES

BASICDEPTFORcBKt6s-sT ATE

EDUCATI
0.00

KESKENYA PRIMABY

161.65
KES

PRO

IMPQUALDARYEDUPROPOSED SECON

0.00
KESFUND OP

STATE EDBASFORDEPT
KESKE6138ED SECBA,SICFORDEPtATEST

0.00
KES

EDUPRIKENYA

PROJ ECT.A 0.00
KESECT-B

KENYA
PROJDEDUPRI 0.00

KESEARLY LEARN.DB/.ARTS,SOC.
1000432117

8097KES
D991KE

LEARNEDU EQTYPRIM

7KES
PRIM EDU P.DLILEARN

KES
NYAMIRA

INSCHOFEVDTHE

76,742,32l..10
KES

GRANTKPEELAF IPF

C2: CBK - Officiat



REPUBLIC OF KENYA F.O.5l

Date 0lJuly-2025...

.KPEEL IPF.PARENTReport of the Board of Survey on the Cash and Bank Balances of ......

(DgglKE)... CBK A/C No. 1000 622 2E8......... as atthe close of Business on 30tt June,2025

The Board, consisting of (Names and ofricial titles)

I. Chairman-..

2, Member -...

...r.1rrtfr,..0,
u

. sh. . .. ....Nill

.sh.........NiIl

a
1,^-3. Member

Assembled at the offrce of the...State Department for Early Learning and Besic Educetion at

8:00 Am on the...Id July 2025............and the following cash was produced:-

Notes

Silver...

Copper..... Sh........Ni11.....

Cheques (as per details on reverse) Sh. .'.....Ni11""

Total Sh.........Ni11.........

Itwas observed that cheques amounting to Sh..... ...NiI...... ....cts........'had been on hand

for more than 14 days prior to the date of the survey. The cash consists of Kenya currency and does

not contain any demonetized coin or notes.

The Cash Book reflected the following balances as at the close of business on the 30tr June 2025.

Cash on hand ... .. .. ..Sh. "'Nill"'

The Bank Certificate Of Balance showed a sum of KShs...'.'97r53Er413.80"""""""""

Standing to the credit of the acoount on ...lrt July 2025""""""r"""""""""""""

The difference between this figure and the Bank Balance as shown by the Cash Book is accounted

for in the Bank Reconciliation statement (F.O.30) attached.

Chairman

BankBalance ......

TOTAL

o,nafoC*-zr
Member of the Board

Dl o
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fo.30

BEPUBLIC OF KENYA

BANK RECONCILIATION STATEMENT

STATE DEPARTMENT FOR EARTY LEARNING AND BASIC EDUCATION.

CENTRAI BANKA/C NO.1m0522288-(D 991KE - KESI

3ofiunlz5 STATIONT KPEETAS AT PARENT ACCOUNT)

BAL AS PER BANK CERTIFICATE

lars;
t fayments ln Cash Book not yet recorded ln Bank Statement (UnrePresented

Cheques)

! Receipts ln BankStatement not yet recorded in Cash Book

TOTAT

ADD:

t Payments Bank Statement not yet recorded ln Cash Book.

I Recelpts ln Cash Book not yet recorded ln Bank Statement

TOTAL

BALANCE AS PER CASH BOOK

lbertlfy that I have verlf,ed the Bank Balance ln the Cash Book with the Bank Statement and that above Reconcillatlon ls correct

aaaaraataa Assistant Accountant General ...01-July-2025...
Slgnature Deslgnadon

97,538,413.80
67,26/.,575.00

Date

cHEQUESI

Dlfference
DETAILS

STAIEMENT BAL

CASH BOOK FIG.

I PAYMENT IN CASH BOOK NOT RECORDED IN BANK STATEME

(KSHS) KSHS) (KSHs)

97,538,413.80

33,615,566.75

33,615,566.75

3,341,828.95
3,341,828.95

67,264,676,00

AMT(SHslPAYEECB NO.DATE
25,000.00JUMA MWANGI MUNYIRI90330-Jun-25
70,000.00JANE WAITHERA 6ATUA90430-Jun-25

117,000.00JEREMIAH B MWANGIGICHUHI90530-Jun-25
168,000.00906 ZACHARY OCHOTA OCHIENG30-Jun-25

4,000.00ANNE AWUORSEWE90730-Jun-25
15,000.00DOROTHY MUKIRIKAMWILU90830-Jun-25
15,000.00DOROTHY MUKIR! KAMWILU9093O-Jun-25
49,240.00MONICA NDUTA MUKIRAE910t0-Jun-25
88,000.00JOSEPHINE NABWIRE ORTNDA91130-Jun-25

2,503,000.00BOKOH LIMITED9L2
2,796,5OO.OOPARTU ENTERPRTISES9133O-Jun-25

2,00o.00NIXON K]PROTICH BOR91430-Jun-25
90,600.00JANET CHEPKOECH BII91530-Jun-25

110,000.10
KENYA INSTITUTE OF SPECIAL

EDUCATIO91630-Jun-25
70,000.00PE RlSJEPKOECH TOROITICH9L730-Jun-25

126,000.15
KENYA INSTITUTE OF SPECIAL

EDUCATIO91830-Jun-25

939,700.00
TRANSFERTO DLITO RETNSTATE IPF.

P PAYMENTS9193O-Jun-25
2,748,284.50PARTU ENTERPRISES92030-Jun-25

5,862.O5Tax9ZO30-Jun-25



30-lun-25 92t PEKLIN PROPERTY INVESTMENT LTD 334,137.95

30-Jun-25 922
TRANSFER TO DLITO REINSTATE ]PF.

P PAYMENTS 49,842.00

30-lun-25 923 TRANSFER TO IPF.AF 23,288,400.00

SUB.TOTAL

DATE CHQ NO. DETAI$

7S

SUB. TOTAL

SUB- TOTAL

DATE RCPT NO DETAIlS
3Ol)unl25 FT25195FDSDH CASH FRM MARTHA EKIRAPA 32,184.00
30/Jun/25 FT25198DPOR7 BALANCE FROM NACONEK FROM DU 150,730.00
30lJunl25 FT25199NPWW2 FAMILY BANK UMITED- UNSPENT BAI 400.530.45
30l)unl25 FT25185S8HM3 RD FROM PATU ENTERPRISES 2,748,284.50

SUB- TOTAL 3,341,828.95

, RECEIPTS IN BANK STATEMENT NOT YET RECORDED IN CASH BOOK

PAYMENT IN BANK STATEMENT NOT YET RECORDED IN CASH BOOK

RECEIPTS IN CASH BOOK NOT YET RECORDED IN BANK STATEMENT

3

4
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CENTRAL
BANK OF
KENYA

i ,' jt 1i.. .:tli'

874

I

t-

i,

l

' ntaile selassie Avenuei 'luly 11' 2025 
P'o' Box 60000 - 00200 Nrirobr' Kenya

'i ,rarF or efrltHiL'd3*oo'F'x:3340re2i CERTIFICATE OF BT

Customer zl3E662

Batance Date June 30?025

STAIE DEPT FORBASIG EDUCATION

o(L

*P^'#,,
w

Joyce Nasieku
Authorised Sigtatory
nanking Services Division

BatanceCu
Accou ntName

AccountNo
0

KES
FORBASICDEPT

EDUCATION1000384263
KES

BASICDEPTFORDB/-STATE

EDUCATI ON

KES
BASICDEP.STATE DEPTFOR

0.00
KES

FORBASICATE DEPT

EDUCATI
0.00

KES
PRIKENYA

DEVELOPM

KES
PRO

QUALIMPEDU

0.00
KES

ATE
OPFUNDED. EQUBASFORDEPTST

KES
STATE

KE6138ED sECBASICFORDEPT

0.00
KES

PROJECT.A

KENYA EDUPRI

0.00
KESECT-BPROJEDUPRIAKENY 0.00
KESEARLY LEARN.DEV.ARTS,SOC.

to00432t77
97KES

D991KE

LEARNEDU EQTYPRIM

7KES
PRIM EDU P-DLILEARN

1000622296
KES

ININFRASTRATHE DEV OF SCH

NYAMIRA 10
KES

GRANTKPEELIP FAF10007rm70 1

Authorised Signatory

brnAng Services Division

C2: CBK'Officlal
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, PRIMARY EDUCATION EQUITY IN LEARNING PROGRAM

STATEMENToFSPECIAL(DESIGNATED)ACC0UNTRECoNCILIATI0N
FOR THE YEAR ENDED 30 JUNE 2025

Credit No.: IDA LOAN NO. CREDIT NO'7067CKE (DA-A)

Benk Account No.: I0006007i2 Held with CENTRAL BANK OF KENYA

Discrcpancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e'g amount due to be refunded to cover

ineligible expenditures paid fron the Soecial,,Designated Account)

2 lndicate if amount appearing on line 6 is eligible tbr financiang by IDA and provide reasons for not claiming the

expenditures

The amount appearlng oo Iine 6 is eligible for {lnancing by IDA and shsll be documented in

subeequeut IFRc

A^fr,*
AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTM ENT

THE NATTONALTREASURY

DATE: AS-48' ?9'L€

AI}IOUNT
EUR

AMOUNT
EUR

NOTES

905.27
I IDAadvanced

2.150.e05.27
Less:

Total arnount documented't
I

amount to be documented3

+ I account Balance as as 30 June 2025
Represented bY:

End

5 Amounts claimed but not as st 30 June 203-5credited
I

withdrawn and not claimed6

7 if not included in linesService 5 and 6 above

I ial Account)included inInterest eamed
I,{oI Year ended 30 June 2025advance to Account



t-)

NTUcoACIALPECS

For 2025

Account No.

Depository Bank

Address
Related Loan
Credit Agreement
CunencY

1000600772
CENTRAL BAI.IK OF KENYA.

CENTRAL BANK OF KENYA.

;iiM. EDucArloN EoulrY MoE cR 7067

EUR

balance of 1st JulY,2024 t t0
per C.B.K. Ledger Account

70
Amount dePoslted bY World Bank

lnterest earnings if dePosited in account

Totalamount refunded to cover ineligible

Deduct:
141

amount wtthdrawn

service charges if not included abova in

unt withdrawn
0.00

balance on 30th June'2025

REPRESENTATIVE SIGNATURE:

DATE

SIGNATURE;

DATE

REPRESENTATlVE

EXTERNAL RESOURCES

$!)-ctg-zs8

NorE:The ending baranco as per cenral Bank of Kenya Ledger Account and the off'shore

SpecialAccountasat30thJune.2025havebeenraconq]edandacopyofthesupporling
Reconcillation Statemenl ls attached

Ll l8,f L"ldl
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7n1fi16,3:46 PM
eBuelness )

Lo!n: 1DA70570(lDA-DeCred$ | St;1ur Dlsburslng I Counry fenya ]

ProlGGc Plr6!6r - Prlmary Educatlon Equlty !n Learnlnt Progam

LoanOrcMew DlsbuEements lHlstory|RsrymcmslAmordadonftheduletAudltsubmtsslontDlshrsernel

I

| *rr**, I es6n.torre(s) I Bcnefichdcs I contracr I D.rttnrt druI{Accountr I caegorysdule I DuAdlrar

Drrlgnetid Account Dctrlh DAiA

AccoumDrralb

A.oount Holdcr

Accouat HoHG/5 B.nk

Account Numbcr

lnrm.dh.rlttd(

Tlanrecdon Dcldb

Total Degodu lrrr&fundl

oocumonmd

Outrhndtlu grl.nca

Wbhrcd Dotlrml,rdon Amount

Tnns.cdon ln PISGB

Loam wlth lnecdvc Adrenccc

PRllriAnY EDUC TIoN CQUITY lN IEARNIN

CENTRAL BANX OF IGT.IYA

HAIlrSEI.ASSIEAVENUE
NAIROBI

$,tfE CBXEXEN0o0(

)0000fficr2

STANDARD CMRTEiED SANK

1 EASINGHALLAVENUE

roNooN
swlfr5CBLGB2um(

oACurr.nry

CurrcntAudtortzcd
Allocdon

r/.00.oo0o0

AcrodtdotcSorlo s'(G,Ncs,oC,T&csl

oh.r Hn.nclnS !9outtca

CurnnsY lEUn, Vleuv Transecdon Ust

3550B6:7

zt5o.9o3'
rto0,000.00

0.q,

[m

EUR

Repbnlstmrnt lpp[c8oons are to be submftted In accordrncc with thc hstrucdons proddcd ln the

DEhrErm.nt htter.
lf$eDAhlnscdv.forrhmonthe,thGBanknotlf,catltborou,crtlEtltvrlllrtquGstarafundoftrcouEandlng
brlancc unLsq withln 90 d6 the bonowcr submlB satEf,adory evldcncc of ellglblc uPtndluJrc5 fintnced

firouSitrc DA

To dbqrss othcr rn ngoment$ Includlnt refund of funds depoelted to thc DcsltnaEd Asount tfie bo'ro'luer

representatlw rhould Gontact ths Flnano Offlscr'



38u8lnos8

/'^' Client Corrnectiott
Citi rl(lfl(r Irl .

3:47 Piil

Loln lDA76-ro(lD -lDAcred$ | st htts Dlsburslnt I com'try xenya !

Prolccc Pl7C66ir - Prlmary Educatlon Equlty ln Leamlng Profam

Loano\rervlfl lDlsbursemenslHlstorylRepsymcntslAmordzadonSchcdulelAudltsubmlsslonlDlsbursen

lmportant Dates

, ler.!t.l i d3tlta
:1, 3l{l.r.2@2 , IaJDTAUA

6dt;
St.DGc-@6

1.06 96

Total Charges

Appllc.don LrttlrlYtl.nt
Dredlnr olotc-2osi

SOrun-2027

r40I&,000'00

30.710.166.84

105.tt6r30r3

0,00 r
NetcommltmmentFe€

carntnltrlallc
Chr[.rtt.n

Dil.
t$run A0Zl

SMr
o8{ut€0zr

Flr*
LDarntattt
0!-rm{027

Currency of Commlment : zuR Showamounts ln EUR

loan lnformatlon (EUR)

g8ncd Amount

Cancclled

Dlsbursed

Undlsbursed

Speclsl CommlEtcnt3

tundsAvallable

tundsArrallabh (EUR)

t0thdrrwal Applcadons

Spedal Commltmant lssuana!
Appllc8tlont

Etdm.sd FmdrAvdeDlr

v
I

125.100,000.00

0.00

9q,71A18LU

2A3E3.817,73

0.o0

2,.38B,,E17,73

0,00

o.00

f Dfhttd?t'3$ a UndEhm.dil.lit

tastBlll, tDA7670, dua on 01-lun'2025

lorrcwtn fta il.tlontl Trusrly end Pbnnlrq

Orrlryrbh OtttttlCy ArmuntPryrbh

@{u.tz0zlt n R 446'9't'07

fi,T,6,1tilzt

Prlndpal orstandlng

fr,*rt17.7'

USD EqulvalenB

orttnrlAppluutdXnoum

GtmmUndlsbuncd

HlfiortllOebur$d

f,A"Z"OAprt.,rwtrbank olgrsocunllrdor.htnH/a@ 1l



eBuslness
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@ Client Connection

tn21126,3:47 PM

Loen: 1DA70670(lDA'lDACredt0 I StaEts Dlsburslng ! Country fenya I

ProJccc Ft75E67 - Prlmary Education Equtty ln Leamlnt Protram

Loan,\,€Mew Dlsburs.m€nts ,t Xtrtory I RepaymenB I AmordzatlonSctredule I AudltSubmlsslon I Dlsbursemel

Apptlcrdonrlesl$atodqs)|Beneficlarles]contract'lDesl8neted,t,NAc(ounBIcatesoryschedulelDLlAdvan

Wkhdrawd APPllcadonl

Disburrement Mt lestona

brnfgflludD-.
3l-lrlrr20&l

Fllt lby oAiA

tolrow.'
irf,G'rna

MOE$APT
ro^r{ 08

MOE IIIA 9F
Lo N06

MOEIXAIPF
to Nor

MOEWAIPF

Lro NGl

MOEWA
pRm
TOANB

lr.nttdtlDrt
!4+pr{fiU

Apdlc.don

L{tU.d.
EfhCdtn

osAutaoa2

Asthorl!.d
Sltnator0.t

sulGltt.dtom
19-Jut}l025

trld

Cc, Arrulrt D.t
rdtnd

Aulho.H
gtD.lorha
ADrrsurd
1gju}zoils

\hlm
D.!.

l4fCd Ld
up&td

21'tf/?-2gi/5

t..obr...ltrlbi
Dltturtlntotilln

2t.lLzo?s

Showlnt rcsrhs I - 1O of 17 entrlar

Search

Submlt Wthdrenal ApDllcetlon

, TYanract{on l&t

Flev;--;l Dato

C.t.!oq,
ssilr.ty

J

Sburt Cc!, Amoutt wryp.

DIAA Comphted RJi 1z7,Blt0 8 EIJR 1.ZI,}!A,N 1l{Pr{ft15 Z4nPr'2025 Bqtovrct

D"A Compl€d zuR 95401tr90 8 AJR 95a,Olc9o }}ofl,Auz4 O5'NolZ'21 Bo['ccIlr 0!l{*202'!

DiA Comphad RR t033ZL1o t R R 165/2.10 o6.ltlry'2m4 21+l$8024 Botroult 2r'rfiF2m'

DliA Gomphtrd zuR 881d,7.:Il 8 AJR ssl,Or3o OlStP2OZt 256GFS23 Bonowlr 25'sGP2o23

EIAAA compLtrd ArR &1510.17 8 E n E2,510,17 lHi.t-2021 2arM.taUB Eo(ro$lt 2+lllr'a'z'

wAlPFool D il Compl.trd EUR 1.lo0P00O0 DA'A zun t.rm,Oooro ?,8eflIn OG.&{022 Bonuttr 06,o.t-20:til

Loans whh lnacthrc Advances

,]W",T"lt"prO.rnorl6anknrg/sefl 13/lnd6;(.hgnll/6@burcements/eFormr



aBuslnoss

Iom: tDA706r0(tDA-rDACredD I ststtlls Dlsburslng I country xenya I

Prcrrct P17Wr - Pdmary Educatlon Equlty ln Eamlnt Program

Loan Orcrvlcw Dlsbursements I Hlstory t Rcpayments I Amortlzadon Schedulc I Audlt Submlsslon I Dlsbursemel

Applcdoru l estgnatorlc(st I Bcneiclarlcr l contrecB I DeslEnated rNAccounts I GtegorySdtcduh I DLIAd'an

Whhdrauual APPllcadonr

Dlsbursement Mllesto ne

I

rl
to.tt^DD.!r,.1 Drta

$-llrraGtrl

So.tor
kfdt rc.

Docrrmentld Detav

birnglnlntD.t
l+ Pr.zon;r

loanutdr
Eldt.

os+Ur!f@

Applodon

strtl' Cry Atttount

Atdrorhtd
sLmtorl..

v.htc
D.ta

LoEGdry

Arturorb.d
Sltn to'h.

lrbmltt.dtom
1$un'Ans

Prld

c4 Amourlt
D.!.

rrcdvrd

ApptlUd
1g'rurl.ztEs

LoaD It iGrdtl tor
Dbhmltlton[.r.

2UuliD2t

showlng rcsllts I - l0 of 17 entrles

Search

l.at
Upd.t d

z+rqirfils

srbmlt lMlhdrrw.l Appllceuon

Itennctlon llst

_._,._i

FlttcrbY i P1,1 Yl

ry?C

l.-_
Date

C.lClotY
5lll[ltlJ,

moew PF

t0 N08
oa

MOEV'APT
!o^il6 D"A

IrloEI{A?f
lo t{04

DAA

ilOEN'APF
Lo t{G}

DA'A

MOETYA

PFOM
tloAt{R

DA{

wAlPF00l 0 .A

Cocrplrtrd EIJR 1zr,1il,() I H.rn 127.9!l+!lt 1l{pri0a5 24"19r'20ui Bo'rcv"

Complcd EUR 954,fiGql 8 zuR 95a,o1o'90 zA{,cV//,,.4 BNo$202' Bonouer oil{oFzlE4

Compfua EUn 105":rrelo t Etn'tOE:rxLlO 0GM.y'a(n4 2t'llry'204r Boromr 21'l/lry'?o2a

complcted EUR rtl,crr3o t E.JI 8rllqn.g oSS.P2lE:l SSGPAn:' BdrEmr 25-ScF2023

comPletrd EUR 64510.17 8 EUn Sa5t0.'t7 ltrrrar'zojt3 2+l'Its'.'2ff13 Bsto*t' 2+M'r'm23

complct.d
byWB

Loans wth lnactlve Adt ans.s

arR 1/{00,@o(x, o}, OO0 27.5192022 ffiH(folo 6,e-zIta

1.
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PRIMARY EDUCATION EQUITY IN LEARNING PROGRAM
STATEMENT OF SPECIAL (DESIGNATED) ACCOITNT RECONCILIATION
FOR THE YEAR ENDED 30 JT'NE 2024

CreditNo.: IDA LOAN NO. CREDIT NO.70670-KE (DA-A)

Bank Account No.: 1 000600772 He\il with C ENTRAL BANK OF KENYA

I Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

inetigible expenditures paid fron the Special/Desigrrated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

The amount appearing on line 6 is eligible for financing by IDA snd shall be documented in

eubsequent IFRo

AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPA RTIII ENT

TEE NATIONAL TREASURY

DATE:

I

NOTES AMOUNT
EUR

AMOUNT
EUR

I Amountadvanced by IDA ?.468.959.s7

2

Less:

Total amount documented t.068,e59.57

3 Outstanding amount to be documented tJ00,000.00

4

Represented by:

Endins Special account Balance as as 30 June 2024 165,367.10

5 Amounts claimed but not credited as at 30 June 2024

6 Amounts withdrawn and not claimed 1.234.632.90

7 Service Charses (ifnot included in lines 5 and 6 abotc)

I lnterest eamed (if included in Special Account)

9 Total advence to Specia! Account Year ended 30 June 2024 1d00,000.00



| --\

sPEc AL ACCOUNT STATEMENT

For period anding
Account No.

Depository Bank
Address
Related Loan
Credit Agreement
Currency

30th JUNE,2025
1000600802
CENTRAL BANK OF KENYA.
CENTRAL BANK OF KENYA.
EQUITY MOE GRANT D99{ KE

EUR

. Accou

Beginnlng balance of 1st July,2024
as per C.B.K. Ledger Account

Add:

Total Amount deposited by World Bank

Total lnterest eamings if deposited in ac,count--------

Totalamount refunded to cover ineligible

nditure

Totalamount withdrawn

otal service charges if not included above in

amount withdrawn

Ending balance on 30th June,2025

ED REPRESENTATIVE SIGNATURE:

DATE

ED REPRESENTATIVE
EXTERNAL RESOURCES SIGNATURE:

DS'oE->-l-s
DATE

NOTE The endrng balance as per Central Bank of Kenya Ledger Account and lhe off-shore

Specral Account as at 3oth June,2O25 have been reconciled and a copy of the supportng

Reconctltatton Statement ls attached

1

835.50

2 fBr {ifir.i!t
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KENYA PRIMARY EDUCATION EQTITIY IN LEAR}TING PROGRAM. GRANT
STATEMENT OF SPECTAL (DESIGNATED) ACCOT NT RECONCILTATION
FOR TITE YEAR EI\IDED 30 JT]TIB 2025

Credit No.: IDA GRANT NO. D9910-KE (MOE)

Bank Account No.: 1000600802 held with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain tre discrepancy between totals appearing on lines 3 and 9 above (e.g atnount due to be refunded to cover

ineligible expenditures paid fron the SpeciaUDesignated Account)

2 Indicafe if amount appearing on line 6 is eligible for financlang by IDA and provide reasons for not claiming the

expenditures

Thc emount appearing on llne 6 Is ellgible for flnancing by World Bank and shall be documented in

subsequent IFRo

fi,rh',-
AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATTONAL TREASURY

DATE: DS'P.&'Lc>'LC

NOTES AMOUNT

EUR

AMOUNT

EUR

I Amount advanced bv IDA r.577.716.35

.,
Less:

Total amount documented 97?,716.35

3 Outstrndins amount to be documented 500,000.00

4

Represented by:

Endins Soecial account Balance as as 30 June 2025

5 Amounts claimed but not credited as at 30 June 2025

6 Amounts withdrarvn and not claimed 600.000.00

7 Servics Charses (ifnot included in lines 5 and 6 above)

I lnterest eamed (if included in Special Account)

9 Tottl odvrnce to Speciel Account Yeer ended 30 June 2025 600,000.00



c.Business httpr //ebizprrd.worldbank.org/secrue/indor.hhnl#/ebizlutra/m5ry

t5
Chrlstlnc D..-

l,ar

Lo!n: IDA D9910 (GRTN - IDA Grant. Dg/elopmenq I Strhl3: Dlsburslng I Country fenya I
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Dcr@rted Ascount Dctelh DA-AI

AcourtDrtdb

Ascount HoHcr

AECount Holdc.! Ernk

ArloumNumbGt

lm.rm.dhry lrnk

Tran!'cdonortrllr

Totll Dcpostr Letr R!fund5

Doormcntcd

Ot,t*rndh! 8rhnc.

wslucd Doorm.ntdon Am oum

Trrrrecdon ln Procrrr

PRMAIrY EOUCATION KIUITY IN TIARNIN

CEMn^I BANKOF IG}IYA
HAILE SEI.ASSIE AVENUE

NAIROBI
swlfE CBKEIGNS0(

)000000002

STAT.IDARD G}IAFTERED BAN K

I BASIN@rAl.LAVENUE
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sldto scBLGB2lJoo(
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EUR
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Lolns wlfrr lnactlve Advancec

Replenlshment appllca0on3 are to bc submltted ln accordance wlth the lrBtrucdons Provlded ln the

DlsbuEemem LetEr.
f O|a DAB lnld\,qfor $,( months,dle Bank ndllec tlr borrourer fittltwlll rcquesta refund of the outstandlng

balancc un[635, whhln 90 days, fie borrower submlts stUsficbry evtdencc of ellglble exPendltures flnanced

ttrurShthe DA.

To dbnrss ofier smnBlmenB, lndudlng refund of funds deposttcd F thc Deslpat d Accqrnl the bonower

representadve shanld comact On Enancc O'ffrccr.

7D912025,4:t



cbt1siness
i'ti'

epp}!vd
It{ttFlo:lil

tlinlal
14.4pt 20:a

trlfadln
0+Auli2022

Ooaht
315r(-2026

lprllc.tbn
D.rdln.

3olh.:p27

https //ebizpd-worldbmk.orglsecure/indc.:,htmt#ebizffiafu yp

IS
Chrt&l.D!...

lj.n: lDAD99lO(GRTN-lDAGrant.Development) I St"Uot Dlsburlng I Co.,nUy: ferrf I

ProrGGt Pt76!67. Pilmary Educsdon Equlty ln Leamlng Program

loan(XeNt€rv lDlsbursementslHl$orylArrdltsubmlsslonlDlsburs€mentProlectloffi

lmpoftantDttct

currency of Commltment : )(DR

USD Equivallnts

o3LhdAmrcvldrmounr

Currril un frourtcd

HhortolDkbuned

S OiifldG.:lta a UndEbuE.dl6.rL

slrowlmo.rnts ln xDn

Loan tnformatlon00R)

Sl$EdAmomt

cetrollcd

Dlsburscd

Undlsburcd

SpedEl CorrnrtmenB

Fund3Avrlhbh

Funds Avallable (XDR)

WthdrawalAppllcadonr

Spcdal Commhment lssuancc
Appllcadons

Bdm.t dFrmdrAv.[.U.

Prlnclpal outsundlng

35,92a768.65

orrtrt ndlryPoolUnh3
o.oo

BdmataPool Unlt
Vafus o.qt

60.00.000.00

9.r6,4C1.70

47,9n,t91,g

DbDur! d

/l3,1m,0m.00

0.00

3s,9?2768..65

7,1T1,23135

0.00

7,1n231.35

0.00

o.o0

7,lTr,u,l3li

I pf2
l
I

ffibrndPrlndpat
q00

7t29f20?5,4t



R;.1;11.1-;;< ,a,
li'rlr i, (r l- r- : r:: l(rrtr I

( l\lia,\l rj \\L rll (l \\ .

U\\t\lhtI \\hf\\\
l, a I ll{ r\ rr r -lrll
\ rlli(rBl
.t ,il \ll.\'l P[ftlilt] tror! , lr- lllll

.: ,ri I \r\ii.\lt\t rrt \t(,r[ \. l]\(,1 \fi |

'ra ( r,( \1 \l \lBt R , lrtrlAll')t,rl

rr ( Irl \I llTll I'lll1l Inl r(?l lll \llrt''.lt\\l D'N: H]
:.,:i

l, \) ! RItrRt rt\r, llli\lt\ tll8tI I Ilt t'ilI ii.\i \\, r

Bllucr

Jrl{\ io {

i-1'l

\ ().
I

r)f[ \l\r. B \t lr li.l :

\ illur ,)rtr Rrltrntt.\o Dtlrilr Dtlrrt ( rcdil

.h,r.l lrrli f"l :J:nrlrl\ ( I'i r P\l l..l:1 - 'i l:l {ll (r r)rl

rln Ii lrlll l:T:J1,,rTlt\\\1, [nt]ll( 1 t'l \trl\r, 'ltlll .lr)ft.\irtrrr

:i I'i :rl:i l.'T:j',rJil[).)\\ P\ ]ir.., -..1,1\ ii,r ilt rl r]l

:i r,.t :0li l"'I'i ir,'/Pt i I PRI):Fl I Ft \ttl\t i (r r)ir ;l \:l 'r:

lutri:ll)i FT'r:rt)tiltn' j [r\ i\l\.t -i..1 \.:.1 ]lr lrrx

rl

, lrl\l\t,li\i \\.I

,\lt ll (irri! \. 1\lrll\ll \l

Flr ou;ltcr I\\li \l\llIl \( r I ll'P\l

l((ounl equals

'rlJl(ol(rr! I rtttn gqgplg

\lJatltl(xr l0 equals

I\\t \l\tIrrl \rt lfPl!\l

v 1'lal0ri00802

w l03JrlTfJr

Y 2015063')



eburiuess https //ebizprd.worldbaokorg/secuft /idexttml#/ebiztufalmyp

tls

Loon: lDAD9910(GrrN.lDAGrant-Dorclopment) [ Statrs Dlsburslng I Country: Xenya I

PToJGct ?1?66, - Prlmary Educatlon Equlty ln Leamlng Program

,t-oanovervlaru Dlsbursements I Hl*ory I Audltgrbmlsslon I DlsbursementProJecdons

hppllcattonr I csl$atorl(s) | Benetrdarles I ConEacts I Desl8naEdruN Accounts I Categoryschedule I DLI Advanct

Drte Valug
raolvcd D.t

Chrbdna Ds...

lrm lr t .rlytor
DLlsrdntOnltn

ZgJul-21r2!l

strodng r€sults 1 - t0 of 16 entrl

Search

lr3t
UpdatGd

Z4.APr-2O21

...-
Wlthdrawol Appllcatlonr

D lsbursement M llostone

L.nApp.ovd D.t.
ltt{trr.:tozl

Submh lvlthdlatvtl APPllcad on

ftanractlon tlst

Flltarby 966

Borouar rrp.

9&Al

DA.AI

D}41

DAnAI

D}41

DAPAl

Rrtarana

v DodJmentod Det.l v Value Data

Appllcadon

Loao tlprllu Dt!.
lilrApr-2022

Lrn l/Ld.
Elfrdlu.

05'Auf2oz!

lltlrorL.d
sL[.torlr.

submht dtowE
t}run{025

Pild

ArdrorL.d
g&rt rL!
Approvd
tgJun :&25

Strort Cry Amoultt

complered ErrR g,gin 20 a

comPlcrcd zuR to8.86t.gl I

Compht€d RR 45,15950 t

Compl€red EUR !2.60450 I

Compl*ed EUi 35,89135 a

comple!.d zuR 35.36150 I

C.q8ory
Summ!ry

ccy Amount togScd ty

54,&ltJ0 r1-Apr205 24dpr-i,),,ji Bot'ovrer

408.86110 24.Oa-2t?4 O5'.tloF2O24 Bdtox,rr 05-No1rZ@4

4$r59J0 oGilrr2u4 Z1-Mry-2O:14 Bofrow€t 2r'Mrr202tt

97r.604.50 13.5cp2023 2s.Scp.tra5 Brrcwrr 25.S8PZO23

55,8t93!t r7-ruarzozt 7*ttdy-292, Bo(ta'rer 24-inq'2q13

35.361,50 16-Mar.202:, 2+fi1er.20:[t Borro{ar Z+Mar-zo?E

IIOEWAIPF
SRANTtr,

MOEWAPP
anlrrog

MOE V'A IPF

GR/WT05

ilOEIYAIPF
6R NTo.r

MOEWAIPF
00tGRAifI

r,toEwA

Prooa
GRANTR

zuR

zuR

zuR

zuR

A.lR

zuR

f

i

I

I

i

I

o
!
)

I

l

I

I

Loans wlth Inacdve Advanccs

2

tleptenhhmcnt.ppllcatlons are to be submlBed ln accordance whh the lnstrucdons Prodded ln the

7/29t2025,t



15,

KEI\TYA PRIMARY EDUCATION EQUITY IN LEAR}IING PROGRAM - GRANT

STAIEMEI{T OF SPECIAL (DESIGNATED) ACCOT NT RECONCILIATION
T'OR TIIE YEAR EI\IDED 30 JI'NE 2024

Credit No.: IDA GRANT NO. D991GKE (MOE)

Bank No.: 10fi1600802 held with CENTRAL BAI\IK OF KENYA

Disctepanry between totral appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g arnount due to be refunded to cover

inrctigible o<penditures paid fron the SpeciallDesignated Aocount)

2 Indicate if unomt appearing on line 6 is eligfule for financiang by IDA and provide reasons for not claiming the

openditures

Tte amount appoaring on line 6 is eligibte for financing by World Bank and ehall be documented ln

subsequent IFRo

AUTHORISED REPRESENTATTVE

RESOURCE MOBILISATION DEPARIMENT

TEE NATTONAL TREASURY

DATE:

AMOT'NT

EUR
NOTES AMOUNT

EUR

I,l 14,025.35I Amount advanced bv IDA

5t4.025.352

Less:

Total amount documentod
600,000.003 Outstanding amount to bo documentcd

4

:

Represented by:

acoount Balance as as 30 lwe2024Endine Special

5 Amounts claimed but not credited as at 30 June 2024

600.000.006 Amoung withdrawn and uot claimed

7 Service Charces (ifnot lncluded in lines 5 and 6 above)

8 Intercst earned (if included in Special Acco@)
600,000.00I Total advanco to Special Account Year endcd 30 June 2024



rcl

t
. KENYA PRIMARY EDUCATTON EQUITY IN LEARNING PROGRAM - ADDITIONAL FINANCING

STATEMEM OF SPECIIIL (DESIGNATED) ACCOUNT RECONCILIATION

FOR THE YEAR ENDED 30 JI'NE 2025

crcdit No: IDA GRANT NO. TF C030GKE (DA A3)

Bank Account No.: 1000738375 held with CENTRAL BANK OF KENryA

Disoepancy between total appeadng on line 3 and 9

Notes:

I Explain the discrepanry between totals appearing on lines 3 and 9 above (e.g arnount due to be refunded to cover

ineligible expenditures paid fron the special/Desigrated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide feasons for not claiming the

expenditures

The amount appearlng on tine 6 is ellglble for fiuancing by World Bank and shall be documented in

eubsequent IFRs

*,rt*
AUTTIORTSED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY

DATE: OS-a& -)sz'S

AMOUNT

USD

AMOUNT

USD

NOTES

llI TDAadvanced

I .6samount documented

Less:

2

amount to be documented3

al account Balance as as 30 June 2025
Represented by:

4

claimed but not credited as at 30 June 20255

6 Amounts withdrawn and not claimed

7 if not included in lines 5 and 6Service

included inInterBst eamedI
Account Year endcd 30 June 2025gdvance to9



1I

STATE TENMNTGE ACCOUIALPs

For period ending

Account No.
Depository Bank
Address
Related Loan
Credit Agreement
Currency

30th JUNE, 2025
1000738375
CENTRAL BANK OF KENYA.

CENTRAL BANK OF KENYA.

AF PRI.EDU.EQUIWIN LEARNTNG PROG

USD

ing balance of 1st JulY. 2024

as per C.B.K. Ledger Account

Total Amount deposited by World Bank 1 ss3.00

Total lnterest eamings if deposited in account

otal amount refunded to cover ineligible

Deduct:

Totalamount withdrawn

otal service charges if not inctuded above in

mount withdrawn

Ending balance on 30th June.2025
0.00

SED REPRESENTATIVE SIGNATURE:

DATE

SIGNATURE:

DATE

^)^v4*)--._------

AUTHORISED REPRESENTATIVE
RNAL RESOURCES

D d-oe'-2D"-g

NoTE;The endrng balance as per central Bank of Kenya Ledger Accounl and the off-shore

Special Account as at 3oth June,2025 have been reconoled and a copy of the supporting

Reconcrltation Statement is attached

Cl CBr Off,tral
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cunensy (USD) vierr Transactlon Llst

3,511.848.65

r,st 1148.65

2.000,000.00

0.00

o-00

ChrlsdncD.- a

,

toan: TFC(E06tr-TrustFund) I st Bl3: Dlsburslng I country renya I

Proract Pt76t57'Prlmary Educatlon E$'llty ln Leamlng Program

Loanonrytew Dlsbursernents I Hlstory I Audhsubmlsslon I DlsbursementProjacdons

App[cadorE leslEnatofie(s)]BenellchrlesIcoilrtdslD.'IFtt.d,UNAcGounBlcsEtorysdledulelDllAdva,x

DGdtnltcd Account Detlll' DA.A'

AGGoUntHdIt

Arcount HOHGT

Acmunt HoHct'a Bsnt

ArcountNumbcr

lmGrm.dhtYltrnk

AF PRIMARY EDUCATION EQUTTV IN IEAR

CENTMT BANKOF XENIIA

HAILE SELASSIE AI/ENUE

NAIROBI
sulf CBXEIGN)0oo(

)0000000(7s

STANDARD CHAf,TERED BANK

1 BASINGHAT.AVO{UE
TONDON

svulft SCBLGB2IJ00(

DAcurren Y

Curr.m Arfiotlzrd
Albcadon

uso

2.000,000.@

Assod&.d CatrSorlc3 8 ' (C,NCS,oCJR.CS of proi(0

OthrFln ndDlsourc.3

Trmrrcdon tlctrlB

ToEl DcpottrrLcs Rrhllldg

Oo(rlmrmad

OuBtrndhtE.hnG

Wltvcd Doolmcfiadon Amount

Tr.macdon ln Procal|

Loanr wlth lnactfYc Advanccs

Replenlshrncnt appllcadons are to bc submltted h accordancc wlth the lnstn'rcdons provldcd ln fic

Olsbusement lffcr.
lf the DA ls Inaahru for sk months, the gank nodfle' the borrowEr oEt lt wlll rcqu$t a rcfund of th' ouBtandlnB

batancc rmlas. wrttrrn go oays. 6|€ uorrore. srumr6 sausfactory a'ldence of ellglble expendttures lln6ced

throughtlr DA
To dborss odrersrninSemenE lndudlnt rcfiJrd of funds dePoslted to dle D6ltnatcd Account the borrounr

repr€santadvG 3hould ontrEt ole Fnance ofnaer'
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TKENYA PRIMARY EDUCATION EQUITY IN LEARNING PROGRAM - ADDITIONAL FINANCING

STATEMENT OF SPECTAL (DESIGNATED) ACCOUNT RECONCTLIATTON
.T'OR TIIE YEAR ENDED 30 JITN"E 2024

Crdit No.: IDA GRANT NO. TF C0306KE (DA A3)

Bank Account No.r 100073&175 held with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the SpeciaUDesiparcd Account)

2 Indicdo if amount appearing on line 6 is eligible for financiang by IDA and provide reasons fornot claiming the

expendimres

The amount appcarlng on llne 6 ls ellgibte for financlng by World Bank and oha!! be documentcd ln

eubuequent IFRc

AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

TIIE NATIONAL TREASURY

DATE:

NOTES A]VIOUNT

USD

AMOIINT

USD

I Amount advanced bv IDA 2.946.9s6.00

2

Less:

Total amount dooumented 946,956.00

3 Outstendlng amount to be documented 2,000.000.00

4

Represented by:

Endine Soecial accourt Balance as as 30 June?024 946.956.00

5 Amounts claimed but not credited as at 30 June 20?4

6 Amounts withdrawn and not claimed 1,053,0{4,U}

7 Seryice Charyes (if not included in lines 5 and 6 above)

I Interest carned (if included in Speciat Account)

9 Total aevence to Speclal Account Year ended 30 June 2024 2,000,000.00
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