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Moi Kapsowar Girls High School
Annual Report and Flnancia! StatcmenE For the year ended 3Ohtune 2OZl

1 Acronyms and DefiniUon of Key Tenns

A. Acronyms

Board of Management

County Educauon Board

Intemational Publlc Sector AccounHng Standards KCSE

Kenya Crrtflcate of Secondary EducaUon

R Uk Finance managernent

Public Secbr Ac@unting Standards Board

Flnanclal Year

Free Day Secondary Educauon

Teachers Servlce Commlssion

Strengthenlng of Matremaflcs and Sclence ln Secondary Education

BOM

CEB

IPSAS

PH.,l

PSASB

FY

FDSE

TSC

SMASSE

B. Dcfinition of l(ef Terms

Comparattvo Ycar-Means the prlor perlod,

ll



mor Kapsowar (,rns Hrgn scnoor
Annual Report and Financial Statements for the year ended 306June 2024

2, Key School InformaUon and ilanagement

(a) Bactcground inforrnation

Moi Kapsowar Girls High School is domiciled in Kenya and its operations are governed
under the Basic Education Act, 2013. The school is located in Elgeyo Marakwet County,
Marakwet West Sub-County.

The school was registered on 26'October 2015 under regis,tration number 28530000241
and is cunently categorized as a National School established, owned or operated by the
Go/ernment.

Ttte sdrool is a boardirq rhool arld had f,592 shderts as * 30"1une 2024.It lras seven
sfeams and 66 teachers out of which 13 are employed by the school Board of
Management (BOM) while 53 are posted by the Teachers Service Commission (l-SC).

(b)Schoo! Boad of Management-8oard Members

The School Board of Management established under Section 55 of the Basic Educatlon
2013 is mm of t}te followin members:

rtl0sl2022
3 John Mugun PA Chair oslo7lm22

Fedha Mildred Lumayo PA 0s10712022
Caleb Nyagar Akuku
Enock Toroitich

PA(C,mmunity)

7 Caroline Keitany PA o5lo7l2o22
Teaching Staff

9 Sponsor osl07l2o22
10 Prof Grace Cheserek Sponsor os/0712022
11 Selly Kimosop (Dr) Special interest 0s10712022
12 Eetty Kirop Special Needs asla7m22

o5lo7l2o22
}st0112022

PA

1 17 j Sammy Mathai Maina ovo7no22

P Commun

LP4

BOM Chair 0510712022I Timothy Kilirno
2 JoanToo Principal

4
5
6
7 David PA(Community

oslo712022
0slo7l2o22
0slo7l2o22

8 oslo712022
Stanl Mutwol
Ewin Kabellow

13

14it
osl07l2o22

Shlfta Aurlela Rep Students

Co-opted
Co-opted

Carollne Lagat
Jonathan Kurgat

16 Lydia Cherono Chepngoswa l osl07l2o22

ul



Mol Kapsowar Girls High School
Annua! Report and Financial Stabrmsnts For the year ended 3ohlune 2O24

Key rhool information and management(continued)

The ftrnctions of the Sclrool Board of lrlanagemGnt indrde:
- hrnote the best intereSs of the school and ensure its development.
- Promotequalityeducatlonforallpupilsinaccordancewiththestandardssetunderthe Baslc

EducaUon Act, 2013
- Ensure and assure the provlsion of proper and adequate facilities for the sdrool
- Manage the Sctrool's affairs in accordance wfth the rules and regulatlons go/emhg

Occupatlonal safety and health.
- Advlse the County Educaton Board on the stafflng needs of the sdrool.
- Determine cases of puplls'dlscipllne and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the

report to CEB- Mminlster and manage the resources of the rhool.
- Receive, collect and account for any funds accruing to the instituUon in accordance

with Article 226 (1) (a) of the Constitution of Kenya, Section 8t of the Public Finance
Management 4ct,2012 and the Fourth Schedule para 21 and 23 of the Basic
Hucation Act, 2013.

(c) CommitEes of the Board

Timothy Klllmo
Joan T@
John Mugun
Dr. Selly Kimosop
Stanley Mutwol

Executive Committee Mlldred Lu

Audit Committee

Enock Toroitich
Betty Kirop
Sammy Mathai
Carolyne Keitany
Songok David

Enock Toroitich
Betty Klrop
Sammy Mathai

Flnance, Procurement Carolyne Keitany
And General Pupces Songok Davts

Chair
Prirrcipal
Member
BOM Member
BOM Member
Bom Member

3outoR
3outoR
3outoR
30utoB
3outoR
3outoR

2outorl2
2outof2
2outof2
20utof2
20utof2
affi2
20utof2
2outofl2
20utofl2
20utof2
2outof2

Chair
Member
Member
Member
Member
Ctrair
Member
Member
Member
Member
l4ernber

1

2

3

4
Academlc C-ommittee Dr. Mildred Lurnayo

Ewin Kabellow
Chair
Member

3outoR
3outoB

Committee

lv



Moi Kapsowar Girls High School
Annual Report and Financial StaEments For the year ended 30hJune 2024

Discipline and
Welfare Committee

Stabley Mutwol
John Mugun
Dr.Selly Kimosop

Edwln Kabellow
Lyulct Ureplry u5$ro
Caroline Keltany
Davld Songok
Sammy Mathai
Chrlstine Chebet

30utoB
30utoB
30utoR

6

Member
I'Ier ltucr
Chair
Member
Member
Member

lout ofl
iorrt ofl
lout of1
lout ofl
lout ofl
lout ofl

Member
Member
Member

2outof2
20utof2
2outof2
20utof2
2outof2
20utof2
2outof2

5
Development
Crmmittee

Eng Caleb Akuku
SCDE
Dr. Selly Kimosop
Timothy Kilimo
loan Too
John Mugun
Christine Chebet

Chair
Member
Member
Member
Member
Member
Member

(d)School op€ration Managem€nt

For the flnancial year ended30sJune,2024 the school day-to-day management was under
the following persons:

Deputy Principal Christine Chebet
Davio Krbet Bowen

290123

R€ft Designatbn Name TSC ilumber
1 Principal loan Too 3s2093
2

Sciool Frnance Oftcer

(e)Sdrools ontacts
PostOfficeBox:26-Kapsowar Mobile
Number: 053 -361502
E-mall:
kaosowarmoi@yahoo.comWebsite:
trttos://moikaosowaroirb.sc. ke/
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Moi Kapsowar Girls High School
Annual Report and Financial Statcments For the year ended 3ohJune 2O24

(O Sdrool Eankers
Theschooloperated 5Numberofoankaccountsand 1 paybil ln u mberasfol lorars:

Name of Eank:
Bra nch:
Account Number:
furpose

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:
h rryr<F

Name of Bank:
Bra nch:
Account Number:
PurDose

MPESA Pay Bill No.:

(9)hdependent Audibrc
ffice of the Auditor General
Anniversary Towers, University Way
P.O.Box30084
GPO00100
rrqr.wr, r\st tr(r

Kenya Commercial Bank
Kapsowar
11032726t6
Schod fund Account

Kenya Commercial Bank
Kapsowar
1L03272489

Kenya Commercial Bank
Kapsowar
1t03274341

T,,iti^^ 6 --^, , ^f

Kenya Commercial Bank
Kapsowar
1138799998
Infri(frr rah rrp Aaartr rnt

Kenya Commercial Bank
Kapsowar
1103275011
Tdtllr A( t-uUllI

Busine$lumber:522123
Account Number: 20445KADMNO
Attached to bank account-l 103272616

vt



Moi Kapsowar Glrls High School
Annual Report and Financial Statements For the year ended 3ohJune 2024

3. Summary Report of Performanoe of The Sclrool

Thls section presents a highlight of the trend of the performance of the school over the past

three reporting periods.

a) Finanda perlbrmance:

This section presents the flnancial performance for the last three reporting periods, and the

trend thereof as tabulated below:

YEAR 2A22 
|

?o1? 2024
PERFORMANCEPERIOD July21-June22 July22-June23 July23-June24

KShs KShs KShs

Surplus (1,483,997) 6,972,719 8,364,846
Growth/(Dop) in Surplus (3,691,432) 9,4s6,716 t,t92,L27

Govemment Grants for
Operations 15,440,606 L4,299,L70

6,978,551

t3,220,428

4,94/.,688
@vemment Grants for
Infrastructure
Capitation Grants-Tuition 3 531 699 3,217,095 3,439,893

Total C-apitation 18,972,305 24,494,816 18,165,115
trseasd(oeoere) 9,606,173 5,522,511 (6,329,700)

No. of Students t,M2 L,670 1,592
Ratio of Clpkation per Student 17,865 14,668 11,41 0

Total Expenditure 716,026,292 tt6,297,*O t30,067,947
Growth in Expenditure u,971,727 271,088 8,n0,567

Total AccounB Receivables 2s,99s,366 41,490,026 4,069,879
Grolndr in Accounts Receivables 7,925,8L6 15,494.,m

28,37L,722

2,579,853

Accounts Payables 12,876,#2 30,950,975
Growth in Accounts Payables 7,925,8L6 15,494,660 2,579,853

Cast and Bank Balances 3,L37,&2 10,110,321 18,475,L67

Growth in Cash and Cash
EquMalents

(t,483,997)
6,972,719

8,W,U6

v[



Moi Kapsowar Girls High School
Annual R.eport and Financial Staternents For the year ended 3ohJune 2024

The school reported an improvement in the surplus position from 1Ghs.6,972,719 during the
2022-2o23reportingperiodtoKShs.8,364,846 during the zoz3-2024 financial year, reflecting

an increase by Kshs.1,392,127. The improvement in the school's financial peformance was

attributedtotheincreaseintotalreceiptsgeneratedbytheschoolfromKshs.l23,2To,ogg ln 2o?z-

2023 b Kshs.138,432,793 during the cunent period. The increase ln revenue is as shown

below:

100,m0,mo
90,m.0m
80,0@,00
70,000,000

60,m0,000

50,000,000

40,0q),0(I)

1o,000,000

20,0(n,ocx)

10,000,o00

93,673,023
E9,off),393

t4,7v),110
13,22OAaa

3,439,a)3

a2t1,w II
21,154,161

9,59/r,890

GovernmentSrants
fort{ritlon

GovernmentSrants
lorop€ratbns

GovernmentGrants5ahoolFuhdln(ome-Mtsc€llenou5lncomes
foflnfr.gructure Par€nts'Contributlons

. 2023-2024 .2022-2023

As shown above, the school recorded increased revenues from the school fund,

miscellaneous incomes, government grants for tuition but recorded reduced operations and

infrastructure grants.

The school reported an increase in bank balances, Accounts Payables and Receivables. The

balance of accounts receivable increased from KShs.41,490,026 ln 2022-2023 to

K5hs.u+4,069,879in 2022-2024 indicating a Kshs.2,579,853 increase in accounts receivables.

Accounts payables increased from 1Ghs.28,371,L22 in 2022-2023 to 1chs.30,950,975 as at

the end of the 2023-2024 financial year. The bank balances increased by Kshs.8,364,846

from 1chs.10,110,321 as at 30h lune 2023 b 1Ghs.18,475,L67 as at the end of the 2023-2024

Financial Year.

6,97E551
4,944,68

rI I I

vlI



Moi Kapsowar Girls High School
Annual Report and Financia I StaEments For the year ended 3obJune 2024

44,(}9,E/9
41,490,026

30,950,9 A
,371,L22

50,o@,000

45,0m,000

40,00,000

15,000,000

10,0m,@o

25,000,000

20,0@,00

1S,0m,000

10,0m,00o

5.0m,000 r I
14,475,L67

10,110.321

Eanlbahftes Acaountspayables

The failure of the parents to clear school fees arrears resulted into cash flow challenges, a
situation which led to an increase in the accounts payables.

b) Teacher Shrdent ratio:

YEAR 202r 2022 2023 2024
Teadrer: Student Ratio 55:1108

llntern

56:1228 60 66
Teachers Recruited during the year

2Interns
TSC-

7
5

0 1 0 1

0
0

BOM
(3)

37
1S

38
18

45
15

53
15

c) trlean score in the 2O2O-2024 XCSE:

74o/o of the schoolS candidates who sat for the 2o23Kenyacertificate of seconctary
Educatlon series secured unlversity admlssion grades (C+ and above), up from 650/o who
secured the minimum university entry grade the in the 2022 KcsE. Further, the school,s
mean score in the examinations improved from7.12 in 2022 to 7.7 in 2023.

Account'srecelvables

. 2023-2024 . 2022-2011

2023
291

2022
195

2021
26s

YEAR

No of C-andidates

Mean Score 7.7 7.t2 7.2
(d)Candidates wath Mean Grade C+and above
Transition to Univers

2t6
74o/o

t26
650/o

170

74o/o

tx



Moi Kapsowar Glrls Hlgh School
Annual Report and Flnancial Stat€m€nB For tte year ended 306Juno 2024

(e)Capacity of tlie sdrool:

(0 IrGt Glopment proietts carded out by tte sdroot:

Construcflon of

Dormttory (Phase

I and 2 storey)

FDSE Completelfi)o/o 9 474,?41 4,100,000 Completer

School Prindpal

Facillty $udent
@ulaUon

Avallable Shorfall

Oassrmms 1592 25 5
taboratories
Dlnlng Hall

1592
1592

4
1

2
3

Dormltorles 1592 9 2
Ablution Bffis-Tollets 1592 62 2
Ablutlon Blocks-Bahrooms 1592 42 26
Llbrary 1592 1 2

9,JDil!.

x



Mol Kapsowar Girls High School
Annual Reprtard ffil Sffi Fortlr;uarendcd 3GrtmG 2OL

{. StabmentofSclrool l,lanagemontRsponCblllty

Sectton 81 (1) of the Public Finance Management Ad., 20L2 requires that, at the end of
eEch financial fear, each [tational Got/€firfirent School shall pr€pare finarrcial staterflents in
respect of Hat school. SectlonSl(3) requires the financlal stahments prepared to be in a
form that complies wtth relevant accounting standards as prescribed by tile Publlc Sector
Accounting Standards Board (PSASB)of Kenya from time to time.

Schedule 4 (Sectlon 23) of the Educatlon Act, 2013 requlres the Board of Management of a
ptrblic insttution of basic educatior to be keep all poper boc'ks and records of acwunts of
the lncome, o<pendlture and assets of the lnsttutlon.

The Boad of Management of Moi Kapsowar Glrls High School accepts responsibilfi for the
schoolS flnancial statements, whlch have been prepared on the Cash Basls Method of
Financlal @ortirg, uing approprii*e acaor.rtng policies in a€mrdafice vdlh Internatixlal
Publlc Secbr Accountlng Standards oPSAS).

The Board of Management is of the oplnlon that the school's flnancial statements glve a
true and falr vlew of the state of the school's bansactlons durlng the financlal year
etrded?O5}rE, 2024, d d the sdnofs tuancirl postbn as d, that date.

1
X-: Tfnothy Klllr,rc

Designation: Chalrman, School Board of
Managernent
Eh:

o o5 I'g,).5

GIRI,,'

L.G:.loan Too
DeCandon: School Prhclpal & Secretary
ManagerEnt
Date:

Dedgnation: Bursar/Flnance Ofrncer

Date:

.ryl,J' oftlotla*w
ta*, 

""r"- 
-*. *r* t t

o'l0elc
rd of

?6'.3o2

i
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REPUBLIC OF KENYA

Telephone: *254-{2o) l214ooo
Ef : rnfo@oa9kenya.9o.ke
Websrte:www. oaq kenya. qo. k e

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GENERAL

l)tht!nt itt< .li t ! )unt irhilit\'

REPORT OF THE AUDITOR.GENERAL ON MOI KAPSOWAR GIRLS' HIGH SCHOOL
FOR THE YEAR ENDED 30 JUNE 2024 - ELGEYO MARAKWET COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efiicient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the reporl are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management AcL,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Moi Kapsowar Girls' High School
- Elgeyo Marakwet County set out on pages 1 to 16, which comprise of the statement of

Raport of tlw Auditor-(ienerql on llloi Kapsowor GirLt' High School Jor the yeor ended 30 June, 2021 - Elgeyo
ltloroku'et Counn



assets and liabilities as at 30 June, 2024 and the statement of receipts and payments,
statement of cash flows and statement of budget versus actual amounts for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Moi Kapsowar Girls' High School as at 30 June, 2024
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Acl,2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Under Disbursement of Capitation Grants

The statement of receipt and payments reflects capitation grants for tuition and operations
of Kshs.3,439,893 and Kshs.13 ,220,428 respectively as disclosed in Note 1 and 2 to the
financial statements. However, review of students' enrolment and admissions data
revealed variances between the number of students enrolled through National Education
Management lnformation System (NEMIS) against the student data in the School's
register. The variances in the Months of September, 2023, January, 2024 and May ,2024
totalled to five hundred and eight (508) students at the capitation rate per student of
Kshs.22,241 totalling to Kshs.11,299,952 which was an underfunding resulting from
students who were not registered in NEMIS.

Month/Year
No of Students in
NEMIS

No of Students as per
the School Register Variance

September, 2023 1321 1573 252
January,2024 1327 't573 246
Mav.2O24 1563 1573 10

Total 508

The School Management explained that the variances were as a result of direct admission
of students who were not registered in NEMIS due to lack of registration documents such
as birth certificates and removal of students who were above eighteen (18) years of age
from NEMIS. This resulted in the School incurring additional cost on the students who did
not receive capitation grants.

ln the circumstances, the accuracy of the government grants totaling to Kshs.21,605,009
could not be confirmed.

Report of rha Auditor-(ienerul on ltoi Kapsox'or Girls' ltigh School /or the yeur encled 30 June. 202J - Elga,o
Murakwct Countl'
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2. Long Outstanding Accounts Receivable

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.44,069,879 which includes fees arrears of Kshs.43,656,804 as disclosed in Note 13
to the financial statements. Review of the schedules supporting receivables and the fees
arrears ageing analysis as disclosed in Note 13 (b) revealed long outstanding fees arrears
for over two (2) years amounting to Kshs.20,087,479. However, no tangible measures
have been put in place to collect the amounts. Further, the School does not have a
debtors' management policy to help mitigate the ballooning debts.

ln the circumstances, the validity and recoverability of the accounts receivable balance of
Kshs.44,069,879 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). lam independent of the Moi Kapsowar Girls' High School
Management in accordance with ISSAI '130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budget Control and Performance

The statement of budget versus actual amounts reflects final receipts budget and actual
on comparable basis amounts of Kshs.122,165,526 and Kshs.138,432,793 respectively
resulting to an over-funding of Kshs.16,267,267 or 13o/o of the budget. Similarly, the
School spent an amount of Kshs.130,067,947 against actual receipts of
Kshs.'138,432,793 resulting to an under-absorption of Kshs.8,364,846 or 6% of the actual
receipts.

The under-absorption affected the planned activities and may have impacted negatively
on service delivery to the public.

My opinion is not modified in respect of this mafter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Report of the Auditor-Generdl on llloi Kapsortar Girls' High S<'hool lbr the year ended 30 June, 2024 Elgeyo
Ltarakv'et Counry'

3



Other Matter

Unresolved Prior Year Audit Matters

ln the audit report of the previous year, several paragraphs were raised under the Report
on Financial Statements, Report on Lawfulness and Effectiveness in the Use of Public
Resources and Report on the Effectiveness in lnternal Controls, Risk Management and
Governance. However, no report or recommendations from the Management of the
School and oversight bodies were submitted for audit verification. Therefore, the issues
remain unresolved contrary to Section 68(2)(l) of the Public Finance Management Act,
2012 which require accounting officers designated for national government entities to try
to resolve any issues resulting from an audit that remain outstanding.

Other lnformation

Management is responsible for the other information set out on pages (ii) to (xi) which
comprise of Acronyms and Definition of Key Terms, Key School lnformation and
Management, Summary Report of Performance of the School and Statement of School
Management Responsibilities. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is

materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Opening and Closure of the School's Bank Accounts

During the year under review, the School closed the Equity Bank Farm Account and
opened the Kenya Commercial Bank Farm Account. However, the School's Management
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did not provide the authority to close and open the accounts from the National Treasury
contrary to Section 28(1 ) of the Public Finance Management Acl, 2012 which states that
the National Treasury shall authorize the opening, operating and closing of bank accounts
and sub accounts for all national government entities and Regulation 82 (4) and (5) of the
Public Finance Management (National Government) Regulations, 2015 which prohibits
the opening of bank accounts without prior authority of the National Treasury and that the
authority should be in writing.

In the circumstances, Management of the School was in breach of the law.

2. Under-Funding of Government Grants

The statement of receipts and payments reflects Government grants for tuition,
operations and infrastructure balances of Kshs.3,439,893, Kshs.13,220,428 and
Kshs.4,944,688 respectively as disclosed in Notes 1, Note 2 and Note 3 to the financial
statements, all totaling to Kshs.21,605,008.

The National Education Management lnformation System (NEMIS) data for the students
in the School indicated that the School had a total of one thousand, five hundred and
sixty-three (1,563) learners during the financial year under review. The Ministry of
Education Circular Ref: MOE.HQS 3/13/3 dated 16 June,2021 stipulated that the
capitation to schools was based at a rate of Kshs.22,244 per learner, implying that the
School was supposed to receive Government capitation amount of Kshs.34,767,372
during the financial year 202312024. However, the School received Kshs.21,605,008
resulting to a variance of Kshs.13,162,364.

ln the circumstances, the School was under-funded by an amount of Kshs.13,162,364
which may have affected service delivery to the students.

3. Status of Projects lmplementation in School

Review of the implementation status of the projects in the School in the year under review
revealed the following;

3.1. Congestion in Girls' Dormitories

Note 3e on other information pertaining to capacity of the School, indicates that there
were shortages of two (2) dormitories. To address the shortage, the School entered into
a contract with a local contractor on 5 December,2022Ior the construction of Phase 1 of
the Girls Dormitory at a cost of Kshs.9,742,341. lt was observed that the contractor
completed Phase I of the project and handed over the building to the School on
14 May, 2024. Physical inspection of the dormitory in April, 2025 revealed that Phase 1

was complete and the dormitory was in use.

Further, the School entered into a contract with a local contractor for the construction of
Phase ll ofthe project on 30 December,2024 at a contract sum of Kshs.10,593,260.
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However, the work was yet to begin exposing the students to accommodation challenges
contrary to Section 2.2. of the Ministry of Education Operation Manual for Utilization of
Learner Capitation Grant and Other School Funds, which requires schools to have an
enabling environment for learning.

ln the circumstances, the current environment may not be conducive to learning.

3.2. Construction of Two (2) Storey Six (6) Classroom Tuition Block

The School entered into a contract with a local contractor on 14 April, 2022 tor lhe
construction of Phase I of a two (2) storey six (6) classroom tuition block at a contract
sum of Kshs.3,476,235. The works were to be done as per the drawings and
specifications with the work program to be provided by the contractor. Review of the
project file and physical verification of the project revealed that the contractor completed
Phase I and handed over two (2) classrooms of the proposed six (6) classrooms on 14
November, 2022.

However, lt was observed that another contractor was awarded the contract to complete
Phase ll (construction of the remaining four (4) classrooms) of the project on
25 December, 2024 al a contract sum of Kshs.6,750,7'18. Physical inspection of the
project in April, 2025, revealed that works were ongoing. However, it was noted that the
design of the proposed two (2) storey, six (6) classroom tuition block was changed to a
one (1) storey six (6) classroom tuition block without the approval of Public Works and
the Ministry of Education contrary to Section 139(1) of the Public Procurement and Assets
Disposal Act, 2015 that states that an amendment or a variation to a contract resulting
from a procurement proceeding is effective only if (a) the variation or amendment has
been approved in writing by the respective tender awarding authority within a procuring
entity.

ln the circumstances, the School Management was in breach of the law.

3.3. Construction of School Library

The School is constructing a library through donor financing as part of their corporate
social responslbility. However, the project has currently stalled. The School's
Management does not have a direct responsibility on the construction of the library but
has a fiduciary responsibility to follow up with the donor so that the intended objective of
putting up a library in the School is achieved.

ln the circumstances, the School may not get value for money from the project that has
stalled.

4. Failure to Prepare School lmprovement Plan

During the period under review, the School operated without an approved School
lmprovement plan, contrary to Section 2.2 ot the Ministry of Education Operational
Manual for Utilization of Learner Capitation Grant and Other School Funds, which
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requires schools to identify in every three-year school improvement planning cycle, one
priority area in each of the four (4) key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation.

ln the circumstances, the School Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 20'15, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lrregular Composition of Committees of the Board

Review of the Committees of the Board of Management revealed that members of the
Audit Committee also served as members of the Finance, Procurement and General
Purposes Committee contrary to Paragraph 5 of the Head of the Public Service Circular
No. OP/CAB. 9/1A of 11 March, 2020 which states that except the members representing
the National Treasury and parent Ministry, a member serving in the Boards' Audit
Committee shall not be appointed member of Finance Committee and vice versa. The
constitution of the Audit Committee should strictly comply with the National Treasury
circulars as issued from time to time.

ln the circumstances, the Board of Management was in breach of the law and
effectiveness of controls over governance could not be confirmed.

2. Failure to Operate an lmprest System

During the year under review, the School made several cash payments by way of cash
advances and allowances to members of staff. However, the cash advances and
allowances were not made through issuance of imprests and were not properly supported
with receipts. This was contrary to Regulation 91(1) of the Public Finance Management
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(National Government) Regulations, 2015 which requires that for those officers who in
the course of duty are required to make payments which cannot conveniently be made
through the cash office of a government entity or bank account, the accounting officer
may authorize that they be issued with an imprest, which is a form of cash advance or
cash float. Regulation 94 of the Public Finance Management (National Government)
Regulations, 2015 which requires that an officer holding an imprest, which is a cash
advance, should ensure that the full amount of the imprest can be accounted for at all
times in cash, stamps, money at bank and completed payment vouchers and the goods
purchased through imprest are taken on charge and a certificate issued.

ln the circumstances, the Management of the School was in breach of the law and
existence of controls over cash payments could not be confirmed.

3. Lack of Proper Controls on Fuel Consumption

The statement of receipts and payments reflects operation expenses amount of
Kshs.7,179,571 as disclosed in Note 7 to the financial statements. lncluded in this amount
is Kshs.320,000 relating to purchase of fuel. However, records on fuel usage were not
well maintained and there was no evidence that frequent reconciliations between the fuel
registers and suppliers' statement were done to ensure proper accountability of the fuel.
It was also not possible to confirm the amount of fuel drawn from the supplier.

ln addition, records of fuel drawn, quantities remaining and levels of stocks requiring
replenishment were not being maintained by the Management. Procurement records
supporting the purchase of fuel which included the advertisement, invitations to bid,
tender opening minutes, tender evaluations minutes, professional opinion, user
requisitions and contract agreement were not provided for audit review-

ln the circumstances, there was no proper internal controls in acquisition and usage of
fuel.

4. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of the fixed assets register balance
of Kshs.264,755,923 which includes land valued at Kshs.144,000,000 and a motor
vehicle valued at Kshs.3,000,000. However, the School's land title deed was not provided
for review, therefore, it was not possible to verify the legitimacy of the School's claim to
the land.

Further, examination of the logbook of the School's motor vehicle revealed that the
ownership of the motor vehicle is held jointly between the School and a financial lnstitution
bringing into question the School's ownership of the motor vehicle and the
appropriateness of its disclosure in the financial statements.

ln addition, the School has not tagged or branded its assets, which impairs the physical
verification, monitoring, and safeguarding of those assets.

Report of the Auditor-General on Moi Kapsovar Girls' High Scfurcl for the yeur ended j0 June, 2021 - Elgel'o
Maraku'et Coruttl,

8



ln the circumstances, it was not possible to confirm existence, ownership and proper
management of fixed assets.

5. Failure to have in Place Operation Policy and Manuals

During the year under review, Management did not have in place an approved Human
Resources Policy, Manual, Scheme of Service and Staff Establishment to guide on
staffing levels and human resources management. Further, there was no Finance
Manual to guide on accounting and financial management in the School and an
lnformation Communication Technology (lCT) policy to guide on the management of the
School's ICT infrastructure. This was contrary to Regulation 165 of the Public Finance
Management (National Government) Regulations, 2015 which requires that the
accounting officer shall ensure that the National Government entity develops risk
management strategies, which include fraud prevention mechanism and a system of risk
management and internal control that builds robust business operations.

ln the circumstances, it was not possible to confirm whether the School's operations were
effectively managed without the policy documents.

6. Management of Text Books

Review of the text book management system of the School revealed the following
anomalies;

6.'l Unutilized Form One Text Books

Library records indicated that there were new two hundred (200) Kenya Literature Bureau
(KLB) for biology, two hundred (200) for KLB chemistry, one hundred (100) for KLB history
and two hundred (200) for KLB home science form 1 text books. However, these form
one (1) text books are currently not being utilized since there are no form one (1) students
in School.

6.2 lnadequate Library Space

The School's library has inadequate space for both text books and students' study. Due
to limited space, text books are kept in boxes which are placed on the floor instead of
shelves exposing them to damage and wear and tear.

6.3 Lack of Text books Stock Take Reports

Audit inspection of the School records revealed that the Library was well organized and
arranged. However, no physical stock take of the text books was carried out in the Library
as at 30 June,2024. lt was therefore not possible to confirm the actual number of text
books in the School Library as atthe closure of the 202312024financialyear.
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ln the circumstances, effectiveness of internal controls over text books could not be
confirmed and the Schools Management may not fully account for the text books in the
Library.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufflcient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those Charged with Governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
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and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7( 1 )(a) of the Public Aud it Acl,2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: httos://www.oaokenva. o. ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA BS
AUOITOR-GENERAL

Nairobi

26 May,2025
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Moi Kapsowar Girls High School
Annygl lgpgt qndlinllclgl Statements For the year ended 3o6June 2024

statement of Reoeipts and payments fior the year Ended 3othJune 2024

Rcce pts
Govemment grants for turton 3,439,993 3,217,095
Govemment grants for operations t3,220,428 14,299,L70
Govemment Gra nts for infrastructure 4,944,699 6,978,551
School Fund Income-Parents 'C-onbibutions

2
3

Mirellaneous Incomes
Total

Payments
Tuition
Operations
Infrastructure
Boarding and school fund payments

nts

The school financial statements were approved on

o
1Qo15

9 115,968,531 95,013,483

4
5

93,673,023
23,t54,761

,,38,432,793

89,080,393
9,694,890

t,23,27O,oftg

664,480
14,292,702
4,326,715

116,2e2iq0
6,972,7L9
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4,103,195
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Moi Kapsowar Girls High khool
Annual Report and Financial Statements For the year ended 3ohJune 2024

7. Statement of Assets and Liabilities As At 3ohJune 2024

Financial Assets

Cash and cash equivalents
18,475,167 10,110,321

I

-tBank balances
Gsh balances
Short term investment
Tota! cash and cash equivalent

10
ir
12

L89751t67 
1

10,110,321

Account's receivables

Total financial assets

Financial liabilities

Accounts payables

13

t4

44 069 879 4r,490,026

T

l

62,525,046 i

L

i

I

30,?s0p7s I

51,600,347

28,371,122
l
I

Net financial assets 1f594,O711 23,229,225

Represented by

Accumulated fund b/frnd
Surplus/deficit for the year

I
-l

I 15 23.229,22s
8,364,846

16,256.506
6,972,719

Net financial posiUon

Thp srhrnlt fina I staternents were a;proved on

31,594,07L 23,229,225

and sioned h\,,:4

07/.tl"t:-t*\
,1

Name: Timothy Kilimo

Chair BOM

Date

Name: Joan Tdo

BOM

Date:

' '. i....
Sctrool Principalfsatjrhtarv !q- ,.illBursar/ Finance ofhcer

o
me:

Date:
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Mol Kapsowar Girls High School
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E. StatementofCash Flom the Year Ended 3ooJune2024

Operaun activitles

Sclrool Fund Incone -Parents 'Coririi^;tix r; a?1 nirt5{lrJyi

738,432,793 723,270,099

2,816,650 2,66/.,480
7 L79,57L 14,292,702

125,967 947
1'' AE,A QAA .! !.roo ?.!4

(4,326,595)

lt rll'lr,J4L

and signed by:The school's fl I statemenE were approved on

ot

Name: Timothy Kilimo

Chair BOlrl Sctrool PrincipaU
BOM

Date:

Miscellaneous Incomes
Total r€coapts
Payments
Pa ents for tuition
Pa ments for tions

6
7

Total
lla} arch flcw frorn operaU n,r y*irriliac

Cash fiow ftom anyestin g a€tiviUes

ffis from m\r€stmenti
Purchase of investrnents

Proceeds from borrowinos/loans
Repayment of prlncipal bonowi S

Caslr and casfi nt at end of the a I JiLl}'

Ke
aaej,orl 02 ao4.5'

Ndh n

.,

5 23,154,767 9,694,990

Reei
Government grants for tuition I 3,439,893 3,217,095

2 13,220,429 14,299,170
ovemment Grants for infrastructure

mGove tmen fa rfonts o Iati no SI pe
G 3 4 94 688 6,979 551

8 3,195 120
and school fund payments

Infr ctuastru re chakPayrnents-Ban rges
Boardin 9 115,969,531 95,013,,1$3

17L,970,785

Proceeds from sale of assets

(4,100,000)Acquisition of assets

vesticaNet hs flows ftom n activiUesng (4,100,000) (4,326,595)
Cashflow from borrowlng activltles

8,364,8216 6,972,779

t{et cash frow from financin
cash equivalents

Cash

Net increase in cash and
g activities

fand cash equivalent at inning of the 10,110,321 3,137,@2

Date

I

b

Date
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9. Statcm€nt Of Budgeted Versus Actual Amounts for The year Ended 3o6rune2o24

R.ECEIPNI

CAPITATIO]I GMI{T ON TUITIO'{

CAPITATIO]I GRAT{T O]{ OPERArIOilS

TffiI
b 5,801,600

5,801,600
-srm!,q)o
s,801,600

3,439,893
3,439,893

2,362,207
2,362,207

59%
59Vo

Personnelemolwnents 7,700,0@ 7,700,000 4,152,378 3,547,622 54Vo
Administration Co6ts 1,400,m0 1,400,000 2,163,2W (763,208) 115%
Electrijty, Water &Conservancy 2,1m,000 2,r00,000 2,383,985 (283,985) Lt4%

Ex 2,1oO,OOO 2,100,000 1,060,824 1,039,776 51%
L.T.T 1,960,000 1,950,000 331,750 1,628,250 l6olo
Insurance 2,900,000 2,800,000 1,4{8,983 1,391,017 s0%
Repairs, Maintenance and Im provements 7,m0,000 7,000,m0 1,719,300 s,28p.,7W 24o/o
Total 2s,060,000 25,050,0000 L3,220A28 Lt,839,572 53%

FDSE FOR ITIFRASIN,UCTUR.E
Maintena nae & Impfo/erEnt 7,960,000 7,960,000 3,M,@8 4,515,312 43%
TrarEitbn Inffiucfi xe grants r,500,000 (1,s00,000)
TffiI 7,960,000 7,960,000 4,9/N4,688 3,015,312 62%

FEES CHAR,GED Oil PAR,EI{TS
Personnel Emoluments 8,400,000 8,400,000 6,733,935 1,666,165 80o/o
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Repairs, Malntenance and Improvements 2.800,000

Local Trans rt &Travellin 4 900,000
Electricity, Water and Conserva
Admlnlstratlon costs

Electricity, Water&

2,800,000

q,soo,oo0

2,602,977 197,023 93o/o

4,2M,45 593 15 u6%
878,901 90o.h

675,557 89%
(Ll,713,445) 1271o

192,785 82%
1,500,000)

89%

s5%

5606

5,914,386 l54o/o

5r5,185 $%
430,000 2,309,960 15%

5

8,822,900
6 5m396

Fee on Boarding Equipment and Sbres 42,539,000
1 200t17Actlvlty

fursary
Prepayments
Total

s,233,326
80,208,926

(4,554,599)
(t3,&4,097)

l87o/o

116%

(s15,959)
(38,000)

(6,,186,339)

(r,069,000)

3,135,m0

3,135,000
122,165,526

EXPENDInJREFORTUMON
Teachi rning rnaterials

TOTAI- IilCO}IE

OTHER, R,ECEIPTS

Incorne from Farm

Tender Forms

Total

Admin istratbn

llouse Rent

B6Hirc

&Js Fund

Conferences

5,002,980

5,002,980

3,135,m0

5,002,980

s,002,980

8,822,800

t,ll7,20o

6J%,600
42,539,0m

7,y3,899

93,673,023

5,721,M3

9,787,925

54,252,+45

1,500,000
924,414

5,233,326
80,208,926

515,959

138,432,793

38,000

23,t5/',761

6,486,339

388,12s

1,069,000

13,408,98
1,248,390

3,13s,m0
t22,165,526

2,815,000

2,816,650
r,650

3,82s,080
1,121,200

(1,248,390)
(10,273,9.18)

(388,12s)
(20,019,761)
(16,267,267)

2,187,990

2,lg7,q]0
(r,6s0)

3,925,090

Bank Ctnrges
T6l

Personnelemoluments
Administration G

(2,0t9,306)

606,01sl,l2,.,2N
2,739,W
3,089,m0

2,739,%O
7,ffi,24Activity Expenses

Corservancy

6ps9,s7r 826,669 89016
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79,241,257

tm,o74A26

L.T.T
Insurance

3,8s0,000
9s0,000

7,000,cm
22,575)-40

3,8s0,m0 320,000 3,530,000

7,000,000
9s0,000

52o/o

8o/o

0%
0%irs, Maintenance and Im

951,0000
7,000,m0

27,L72,480 14,039,L42 13,133,338Total

EXPENDTruREF()RINFRASTRUCruRE

M.I fbyrnents 7,960,000 7,950,000 4,1m,000 3,860,000 52Vo

Bank Charges 3,195 (3,19s)

Total 7,960,000 7,9 t0,000 4,103,195 3,8s6,80s 52qo

EXPET{DITURT FOR, SCHOOL FUND
PersonnelEmolLments 7,000,000 7,Cm,000 5,933,845 1,066,155 82o/o

Repalrs, Maintenance and Improvements 2,900,000 2,8 )0,000 2,800,000 0%

Local Transport &Travelling 1,490,000 1,490,000 2,737,694 (1 247,69+ 183%

Water and Conserrancy 7 019 3m 7,019,300 5 260 315 1,759,985 75o/o

Administrauon costs 4,556,7@ 7,397,2L1 4,166,081 3,231,130 s6%
Fee on Boarding Equipment and Stores 4,445,820 44,445,820 67,616,691 23,170,871 l52o/o

Activity 72O,6m 720,600 457 588 263,0L2 64Vo

Bursa 1,500,000 (r,s00,000)

Bus Fund 3,135,000 3,135,000 ? 135

Expenditure on Incorne Generating
20,949,365

E nses 0,949,365)

P ments 5,233,326 s,233,326 7,W,952 (2,1L3,626 l#/o
TOTAL 79,24r,257 115,968,531 (36,7?7,274) 1460/0

GRAl{DTOTAL 12O,Or+426 130,,067,947 (9,993,521) 108?o

Budgetary Notes:
Under-performance of receipts was due to the Fallure ofthe Ministry of Education to release the entire capitaUon due to the
students during the period whlle school fund payments were over absorbed due to increased prices of commodities.
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Annual Report and Financial StaEments For the year ended 3ohlune 2024

10. SignificantAcoountingpolicies

The principal accounting policies adopted In the preparation of these financial StatemenB
are set out below:

Stabment of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
International Public sector Accounting standards (IpsAs) with particular emphasis
on Cash Basis Financial Reporting under the Cash Basis of Accounting and
applicable government legislations and regulations. The financial statements
comply with and conform to the form of presentation prescribed by the public
Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a)
receivables that include school fees from parents, lmprest, salary advances and
other receivables and b) payables that include deposits and retentions and
payables from operations.

The financial statements are presented in Kenya shillings, which is the functional
and reporting cunency of the school, and all values are rounded to the nearest
Kenya Shilling (Kshs). The accounting policies adopted have been consistenfly
applied to all the years presented.

Reognition of rec€ipts and payments
The school recognizes all receipts from the various sources when the event
occurs, and the related cash has actually been received by the school. In addition,
the school recognizes all expenses when the e\r'ent occurs, and the related cash has
actually been paid out by the school. Income arising from school fees is recognized
when the event occurs whether cash is received or not. Expenditure arising from
operations is recognized when the event occurs irrespective of receipt of cash.

In-kind contributions
In-kindcontributionsaredonationsthataremadetotheschoolintheformofactual goods
and/or services rather than in money or cash terms. These donations may include
vehicles, equipment or personnel services. where the financial value received for in-
kind contributions can be reliably determined, the school includes such value in
the statement of receipt sand payments both as a receipt and as a payment inequal
and opposite amounts; otherwise, the contribution is not recorded.

2
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4. Cash and cash equiYalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term
deposits on call and highly liquid investments with an original maturity of three
months or te6s, rtffii are readrly comrerhb,b to known arnounts of cash and are
subject to insignificant risk of changes in value. Bank account balances include
amounts held at various financial instituuons at the end of the flnancial year.
A@unts Receivable
Frrr iho iu rJ.t'farc.< n€ tha,ca fi'lanai.al <+,/lorfio.,tl. irt,^rofl,c 2^j,- >1[rr .x tt r

authorized publlc officers and/or institutions which were not surendered or
accounted for at the end of the financial year are treated as receivables. Accounts
receivables also lnclude school fees billed to parents for services rendered but not
paid. This ls an enhancement to the cash accounting policy. Other accounts
receiuaues are digrk]4€(.J in the fi{rancial sf,.at-ements.

Accounts Payable
For the purposes of ther financlal statemenE, deposits and retentions held on
behatf of third parties have been recognized as accounts payables. Thls is in
recoonition of t}le qovernment Dractice of retainino a Dortion of contracted
seMces and works pending futfilment of obhganons by the contractor and to holcl
deposits on behalf of third parties. Payables also include expenditure incurred for
the purchase of goods, works and services that has been rendered and not
settled. This ls an enhancement to the cash accounting policy adopted for public
secondary schools. Other liabilitles are disclosed in the financial Statements.

Non-current assets
Non-current asset are expensed at the time of acquisition while disposal proceeds
are recognized as receipts at the time of disposal. However, the acquisitions and
disposals are reflected in the school fixed asset register a summary of which is
prc^floeo as a filemorarldwn to th€6e trnariclal statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same ac@unts
classification basis, and for the same period as the financial statements. The
*lwl's h^ig€t rris aplrr oved by ttie ihooi 6oar tj ol l'1ai-rager'r rent. A conipar isor r

of the actual performance against the comparable budget for the flnancial year under
review has been Included in the financial statements.

ComparaUve figures
Where ;recsary cDmpaG'rive fig.ires foi fre previous financiai year have been
amended or reconfigured to conform to the required changes in presentation.

6
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10. $Dsflantorents

There have been no events srbsequeflt b the flnandal year end yrlth a slgnlflcant
lmpact on tfie flnanctal statements for the year ended 3iFJune 2024.

9
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11. NoEs To the Financial Statements

1 Government Grants lbr Tui6on

Tultlon
Exercise books

Chalks
E<ans and assessment

2 Governmentcrantsfior raUons

Fersmnel ernolurnenB 4.152.378 3,914,120
Administratbn costs 2,163,209 2,029,L4

l''ledical

AcUvltV Be€nses
Insurarrce

3 Gownrmcnt Grants for infrastnrchtre

lmDrovement
Trans Dn infrastructure granE

otlFx ( sp K.t til orc CtroN Cou n ty gwt.
Tolal

1,4)8 983

3A44,ffi
1,500,000

78,551

4,944,588 6,978;551

1,050,824 733,900
4O4,n6

Laboratory equlpment
Intemal o(ams

3,2L7,095Teaching/learning materia ls 3,439,893

Teaders guldes
Total 3,439,893 t,2l7,uts

Local Travel & TrarEport 33L,750
4386,000Emrbity, WaEr &@nsenrancy 2,383,985

4,772,000Repalrs, lvla intenance and Improvements 1,719,300
Tot l L3,22Or428 L4r299rl70

Administration Block
Eaorpmic stimulus orants

l0
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a School Fund fncome-Pa r€nt6 Contribuuon Fees

Pelson luments
Repal Malntenance and Im rovemenb

Admlnistration co*s

6,73 8,. ,3245
2,602 977 3,290 812

Bursarv

5 Mlecellaneous Inoom€s

n@me ftom Farm
Tender Forms
Administratbn
&,ls Hire

Brs Fr rrvl

House Rent

6 TuiUon

Teaci ing/leam ino matF_riah

Bank Charges

Personnel emolurnents
Activity

5,721,U3
1 sooI.}{io

515.959
38,000

6,46 9
1,069,000

't1

388,125

2,815,000
650

5 gl4

7,07L,433

33,000
4,996,

232,130

2 000
4,80

6,554,7c'3
100,000

1

7 a

386

nrovFmcnts

Local Tr and Transport 4,206, 5,W,067
Electrl Wa ater ndConservancy 7,g43,ggg 8,799,

Fees Prepayments 9,787,9 5 6,423,019
BES 54,252,45 48,246,413
Actlvlty 924,4L4 L,149,744
Total 9U,6731023 89 080,393

80
I 2 2,731,

154,

Total 2,81O650 2,ffir4gg

Admlnlstration Cosb 515,185 1,270,5M
Loca Travel &Transport 320,000
E ectricity Wate & Co cy 430,000r anserv n 1,595,2105
Repairs, Maintenancc and Im 4.772,OOO

ll



Moi Kapsowar Girls High Sctrool
Annual Report and Financial Statements For t"lre year ended 3o6runc 2O2a

Total

8 InfhastructuE

M.I oavrnenB
Bank

9 Eoardl And School Fund

PersrnelEmoluments
Repalrs, Malntenanceandlmprovements

Administration costs
Expenses on Inmmc Generatino Aaivitics
Fee on Boarding Equi ment and Stores

10 BankAtrounts

,,L79,57 L4,291rO2

4.1m.000
3,195

4.326
r20

5,9331945 8,157,29€,
2,206.,55t

2,737,6y

67,616,697

4,166,091
70,s4c.?65

j242,8r9
ML6?1

49,97I,775

553,563Tultlon Accrrunt. KCB

Operatons Account, KCB

Farm Account. KCB

Acllve 11032743,41

1103272,189

1,175,906

6,05(),671Active 9,815

Active 1103275011 6.402.787 4.197.3U

astructure Payments Reported in Statement
ipts and Paymentsof Rece

Total Infr
4,103,195 4,326,715

uEftbn ofAsseG-Less 4,100,000 4,326,595
astructure PaymenE Reported in StaternentTotal Infr

Of Cash Flows 3,195 120

n9Local Transport &Travelll 4,979,527
ectrictty,EI watera ndConserva ncy s,260,31s 10,2101,910

4ctlvlty
Bursary

45715q8
1,500,000

556,931

Prepaymerts 7,346,952 7,539,053
TOTAL 111968,531 95,013,483

Sctrool Fund Account/Boarding,
KCB Active L103272616 o48,479 1,w4,622

Infrastruchr aI Acou KCBnt, Active 1138799998 4,t96,430 3,354,937

Tel t,8A75,t67
101110^321
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Annual Report and Financia! Statem€nts For the year ended 3osJune 2024

11 Cash In Hand

Tultlon Acmrrnt
Operation Account
School Fun account
Total

12 Short Term Int €strents

Coooerative shares

O[irer irrvtrtrrrerris

l3 a unts Receiyable

13b €t

43,656,804' 47,490,026
e3

s of A@unts Receivable

Treasury Bills

Fked deposit
Equity stock

Total

Rent Anears 4L3,075
mprest

Total 44,069,979 4tA9{,.,026

16,795,1s0
6,774,tiiFees anears firr the pre\rious )r€Br

aFees brrrears ior rirds ove tworpr ( years
9,704 545

19,489 1

Fees anears for current )€ar

,087,479

L2,296,2N

Totrl 43,6561904 4LA9O,026

ti
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1{ Amunts

b Fees

l/la

ageirE

787,925 423,018

Ana sof A@unts p ble

rade credbrs cunent yEErr

Trade creditors br the prevous
t,

I
21,16

10,110,321

2 948,106

3,137,

25, s,366
12 876,$2

15

Trade itors ficr prior periods over two years)- -
Total

15 Fund Balane Bno ht Forurard

Ba balances
Cash blances

Retention rnonies
Totel

28,371,L220r950, 7S

21,153,050

Term InvesunenB

Total

Reehrables
bles

41,4X) 26
7 11 22

23,2Xr,225

l4
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Otherimportantdisclosurenotes

IPsASCashstandardencourages entity todisdoseaccrual relatedintornntioninrelaUon
toentity'sassetsand liabilities. The notesouUinedbelowaredisdosurenotesinrelation tothe
school'snon- fi nancialassetsandliabilities.

16 l{on-currentliabilitiesSumma

17 Biol icalassets

18 Bonowin

19 Stoc vento

Bankloans
OutstandingLeases
HirePurchase
Gratu ityAndLeaveProvision
fthers(specify)
Total

Catde 5 500,000 500,000
Trees 3 000 6 000000 6,ooo,ooo
Total 6,5OO,OOO 6,5OO,U!O

Borrowingsatbeginnin goflieyear
ssBorrowingsduringtheyear
Repaymentsduringtheyear
Balance at the end of the 1rear

StoclvinventoryatbeginningoflJleyear 7N,4y L,876,751
Stodvinventorypurchasedduringtheyear 79,795,139 77,407,775
Stoc(inventoryissuedduringtheyear (78,536,092)
Balance at end of the year

(78,536,092)

2,OO7,4gl 74J,.,4y

l5
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20 ProgressonFollowUpOfAuditorRecommendations

Thefollowingisthesummaryofissuesraised bytheexternal auditor, andmanagement
comments that were rovided to the auditor.

e management will raise issue of title deed with
bookOE and also written to bank on issue of

Date ...Princjpal

ob

1

30 J une
025

*
o

I Unsupported Accounts
Receivables

fhe students' debtors date several vears and back

inanagernent has embarked in compiling schedules

bome of which are in hard cow

Resolved

2 Unsupported Accounts
Payable

[Management has established a credit ledger which
lwill be used in the future oeriods

Resolved

t-lnsupported Bark
balances

[-he managernenl has on boarded accounts clerli

[sal[)to ensure books are promptly updated to

[void recurrerrce ofthe same

ResolvedJ

4 lrregular transfer of
funds to Kenya
secondary heads
Association

anagement observes that KESSHA is an

ons. management has sought guidance fiom
OE on how to handle requisition for rernittances

f the funds

into which schools remit fun& for its
Awaiting,
response

Before June 30"
202s

5 Resolved

Resolved

anag,ement has noted and will comply with sec

anagernent has noted and moving forward

e management has noted and c,ommenc€d the
ofdeveloping school improvernent plan for

ers

ool improvement
financial ears

on-adherence to Third
Rue

ailure to deduct and
it Statutory

eductions on board of
anagement contracted

3

iance of the act will be done

ailure to prepare

lan

Resolved

8 [,ate submission of
financial statements to
the Auditor General

ffhe management has noted the observation and has
prepared financial statemen ts for 2023-2024
pnancial period which will be submitted by the end
bf the month as stioulated

Resolved
and

complied

I lm.m lof

6. .?o

aoa.
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12. Annexes
Anncx I-Ana of Pendl Accounts ble

Supply OfGoods
TUTTIOiIACCOUilT
Conart Ltd t,646,914 01-lul-23 L64,6,9t4 L,6$,914
Klndo Ltd 2,516,155 02-Aug-23 2,516,165 2,516,165
snb-total
SCHOOLFUTTD/BOARDING
ACCOUilT
Danlel Kanda
Rosemary Rotich

1,804,000
151,200

01-Jan-24

0l-Jan-24
1,804,000

151,200
1,804,000

151,200
Fellx Klplagat 2,471,95 otlan-24 2,47L,W5 2,47L,995
MaJida Unlform s 24 lTLtd 2,7$,9q) 02-tan-24 2,7$,W 2,'l$,990
Balbayet Merchandise Ltd 4,3F.3,n0 0&lan-24 4,343,790 4,343,790
Baibayet Hardware lld 543,250 01-Jan-24 543,250 y3,250
Fresh Fresh 1,035,065 01-lan-24 1,035,065 1,035,065
Slnendet 323,450 02-)an-24 323,4fi 323,450
Flremasters Ltd 33,250 O2-)an-24 33,250 33,250
Tlmothy Chebli 1,687,75L 10-t4ar-23 1,687,75L 1,687,751
C-andlce Rono 670,000 Oz-tan-24 670,(x)0 670,000
Chemasco 73,380 05-lan-24 73,380 73,380
Rose & Rose 145,q)0 03-lan-24 145,000 145,0(D
Glft Enterprlse tld 116,600 l2-S€p23 116,600 116,600
Oracle D,lgftech Englneering Ltd 854,250 01+lay-24 854,250 854,250
Tota! 2tr163rO5 21rl631050

- ,. t
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Annex2{umrmry of Fixed Ass€ts Register

nts For the year ended 30"rune 2024

Land 2 Ka@war 1.+4,000,000 1,t4,000,000Buildings ard stnrtures Kapsoaar 82,799,063 4,1m,mo 86,899,063Motor vehicles IG f 3,000,000 3,000,000ut nt, fumiture andOffice
Ka 4,950,000 4,950,000ICT ipment, and Other ICT Assets Kapsowar 1,382,m0 1,382,000Fire Extinguistrers l(a@war 2s1,000 2s1,000Toob and appardhrs Kapsowar 1,708,730 L,7M,730Kikhen nces KaFowar 2,419,W 2,419,WBeds Kapsowar 4,400,000 4,400,000Textboks Kap6owar 7,000,000 2000,000Other Machinery and Eguiprnent Kapsowar 7,L$,|fi 7,146,130Heritage and cultural asseb lGpsowar 400,000 400,000InlarUueass*sr,lare f r,200,000 1,200,000Total

260,655,923 4,1oopm 2q,7551923
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