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ST. TERESA'S SECONDARY SCHOOL
Asrua! Report and Fhancia-l Statements for the vear ended J0th .Iune 202-1

i. Key Schooi information anci Management

(a) Background in.rornnation

The schooi is rjomiciieci in Kenya ancj its operations are govemed under the Basic
Education Act, 2013. lt is in KilifiCounty, Chonyi Sub-County.

Tha schoo! was re-registered in 0812011 under registratlon number Pu!S!3!51.32!11 and
is currently categorized as a County public school established, ownad or operated by the
Governrrrent.

The school is a daylboarding school and had 700 number of students as at 30th June
2023 lt has 4 streams and .32 teachers of which 15 teachers are emoloved trv the
School Board of Management.

(b) School Board of Management - Board Members

231O812022

2310812022

14

23t08t2022

I
I

ir- /\t ^-r^^ r.1^:tvlr. \Jt tal r90 r\a, l.\l.^:--^- a^^-^^-\-rl rorl r r rc|| t-\)Pv! t!>vt al lt\o lat\aa101vl)l a-vz-/-

Ms. Josephine Ndivo Secretary -Principal 23108120222

3 Mr. Mathias Chiro Member-Special needs' Rep
I4 | Md. Grace Tunje Member - Sponsor

E lr- T!^,.t t:r^-:tvlt . r clut L,ltcll |l l r^tvll- -L^- 
C\-^^- ^-r r tlJvr - uPr.I tD\,r, ^a 

lt\o t.'tt\.'\.1a-ot lJl)l z-v z-z-

6 Mr. Edwin Kiti mber-Parents'RepMe 23108t2022
7 Mr. Albert Tsuma Member-Parents'Rep 2310812022
8 Md. Christine Mwaka Member - Rep CEB 2310812022

;, I l- D-l: t---lvll , E)clul lJugct lt^*L^- a-^--L-
lvltillBjcit- Iedutts --'Fr^- Irs nul, I

.1a ,n .l ,r1n.t71aotvotzuzz-
Mr. Mwanajuma Tsonje Member-Parents'Rep

11 Mr. Charles Chapa Membdr - Community 2310812022

12 Mr. Mrima Tsuma P.A Chairman
to taJ 

^-,.-- 
t...-.--L-tvtql. f\gt ttrs Lwe lue n----a^ra"r^rat ul tt5 r\up .\7r ,/.|ar ,7.rr\717\zotvotzvzz

M r. Kennedv Tembo C.E.B Representative 23t0812022
15 Mr. Rongoma Shume Member-Parents'Rep 231O812022

16 | Mr. Josephat Mwamuye Member-Parents'Rep

tt r- __.__:_t_ rt_ _ !
rvfl . rJetclflti r r\yi Ue

..1^1...1.1,^rvre tue, otuuet trs nep ZOIVOIZVZZ

The School Board of Manaoement established under Section 55 of the Basic Education
Act, 2013; is composed of the following members:

Ref:
Name of Board

Member nation
Date of

appointment

2310812022

2310812022

10



ST. TERESA'S SECONDARY SCHOOL
Anuup-l B-eport and Financia-l Statemeuts for the vesr ended -10th .rune 202J

The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.
Promote quaiity education for aii pupils in accordance with the standarcis set
under the Basic Education Act, 2013.
Ensure and assure the provision of proper and adequate facilities for the School.
Manage the School's affairs in accordance with the rules and regulations
nnverninn ocnr rnatinnal qafelrr anrl haalthw- ' -" "''i,

Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make reports to the CEB.
Pr.onaro cnmnrohancirra larrnlrr ronnrl nn all araaa nf ifo rnandala anr{ or rhrnil l}rai.v rv.rir., .r;,l,vaa irtt qia r-is.:-'vi ia- iiirEii\ireiv .eiili 9ui.,iiiii iii9

report to CEB.
Administer and manage the resources of the School.
Receive, collact and account fo;' any- funds acci'uing to the institution in
accordance with Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the
Public Finance ManagementAct,2Ol2and the Fourth Schedule para21 and23
-r rL - h--:- rJ..--r:--,ut Lt tt Daslu truuuattul I Aut, zu I J.
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ST. TERESA'S SECONDARY SCHOOL
Annual F-eport and Flnaucisl Statepents for the vea r endpd l0th.Lrnp 2O?1

(c) Committees of the Board

Names of the various committees of the Board established by the Board and the
n2r,rrac nf tho nnrnrnittoo rnornharc

i Execuiive
committee

Academic
Comrnittee

Discipiirre and
welfare
Committee

Mr. Mathias Chiro
Md.Josephine Ndivo
Mr. Karima Kalama
[\rlr Kannadrr Tarnha
Mr. Laban Mupe
rvro. urace r unje

Mr. Charles Kai
ivir. Mathias Chiro
Mr. Laban Mupe
Md. Josephine Ndivo
Md. R.ose Karisa

rvro. lvlwanajurna I sorue
Mr. Edwin Kiti
Mr. Albert Tsuma
ltlr Charles Chana
Mr. Laban Mupe
I t- h-Jt r---
rvll . Daut JUga

Chairman
Secretary
Member
!tl!ember
D/Principal
Ntemoer

Chairman
Memoer
Secretary
Member
Mem!:rer

\..natrtTlan

Secretary

4 Meetings

2 Meetings

4 Meetings

4 Meetings

2

c

3 School
lnfrastructure
Committee

L+ Finance,Frocur
ement And

General
Pr rrnoses

Committee

ivir. ivtaiirias Chiro
Md.Josephine Ndivo
Mr. Karima Kalama
I\r1r Kennedv Temho
Md. Janet Gesare

Cirairrnan
Secretary
Member
It/ember
Bursar 2 Meetings

(d) Schooi operatioii ijianagement

n/

Rei: i{ame of
Committee

Names or MemDers Designation Number oi
meetings
attended

drrrinrr lho
year

Mr. Mrima Tsuma
[\rlr Radi lnna
Md. Agnes Lwembe
lvlo. \,nnsllne rvrwaKa
Mr. Charles Kai
Mr. Josephat Mwamuye
il/ld .losanhine Nclivo

Chairman
$rlember
Member
Member
Member
Member
Princina l/Secreta rv



.ST. TERESA'S SECONDARY SCHOOL
Annua-! P-enort and Financial Statemeuts for the vear pndcd 1Oth .hrnp 2021

For the flnanciai year encjecj 30th iune 202t lne Schooi ciay-to-ciay management was
under the following persons:

Paf ldantifinalinn

3 School Bursar

(e) Schools contacts

2

(f) SchoolBankers

Kenya
Bank
Kenya
Bank

L,Ommercral nrilTr

Commercial Kilifi

Commercial Kilifi

Commercial Kilifi

r utlton

Operation

lnfrastructure

Boarding/School
fund

I lult t 34 t4

1102274607

1272008584

1106571509

['locizrnalinn Nlarna

1 j Principal GabrieiNgao Mbaji TSC No.356460
f)enr rlrr Prinninal Rar.li lnrra TSC NIn LRa?,a)

Janet Gesare Ombogo 1D.25900667

Bank Branch Account Name Account Number

Bank
Kenya
Bank
Kenya
Bank

f nrnrnarr.ial Vllifi\./,vIilli.vtv.q.

Commercial Kiiifi SavingsAccount 1105655083

C.D.F Account 1 109503873Commercial Kilifi

Post Office Box:
.'.-l-.-l--..
I erepnone.
E-mail:

1223-80108
vt zzozJo I o
sttresseco@qmail.com

Kenya
Bank
Kenya
Bank

Flr rc Ar.nar rnl 117otrtr1224|.lvv\,,19(/v



ST. TERESA'S SECONDARY SCHOOL
Annua! R-eport and Flnancia! Statements for the vear endcd l0th .Ilrnc 2021

(g) lndependent Auditors

Offino nf tha Ar rditar flonoral
Anniversary Towers, University Way
r.u. t ox JUUI,4
GPO 00100
Nairobi, Kenya



ST. TERESA'S SECONDARY SCHOOL
Annua! R-enort anr! Financial Statements for the year ended 30th 'ru.e 2023

ai. Summary Report of Periormance of the Schooi

The following is a summary report of the performance of the school against the set

performance evaluation criteria

a) Financiai performance:
ln^- --:-a! ^ -Lrslr,r rParvr r r Ir.r1

A

rt,ao.lro,.|rtal
ZVaA, ZV Z.t

.rtao 4 r,!,l.t.tavS arzv3a

Receipts

Government grants for

tuition

Government grants for
erallon

16,149,921 24,710,256

Miscellaneous income 5 570,021 476,750

Total Receipts 25,775,463 38,544,961

Payments

Government grants for
1..:a:^-
tLlrUUr r

'i,533,984 2,690,348

7 l1,C a2n

o

Government grants for

infrastructure

I 4,763,103 2,925,650

I

-L

Kshs Kshs

1 2,472,4741,712,810

2 4,892,710 7,298,731

Government grants for

infrastructure 3

2,450,000 3,586,750

Boarding and School fund 4

Gnrrornrnant nranle fnr

ooeration

q all 7ca7

I Boarding and Schoolfun6- | S

Total Payments 31,657,446 32,451,476

Surplus/Deficit (5,885,708)

Movement of Debtors 13 25,462,350 26,708,964

Movement of Creditors 9,959,377 6,618,913

Teacher to students' ratio

\/II

1.20

20,319,330 19,400,154

6,093,484

b) Teacher Student ratio:



ST. TERESA'S SECONDARY SCHOOL
Annua! R-eport and Financia! Statements for the vpar pnded 10th .hrne 2021

1

Number of Teachers Transferred dr-rring the year'

Number of Teachers retired durinq the vear4 0

No.of teachers employed by BOM 156

Subjects Allocation7

i. Maths 7

ii. English 3

iii. Kiswahili

v. Bioiogy c
.,; FrL.,-:^-Yr. r r ryutuD ,l

I

rrii Rrrcinacc Qfirdiac 1

viii. Geooraohvtt

x. History

Uz l.,luttibet of Teacliers Recruited and post tr.r the sciiocri witiriri tire

5 Number of Teachers Employed by TSC

iv. Chemist

ix. C. R. E

xiii. Agriculture

c) Mean score in lhe 2022 KCSE

Year No. of

candidat

es

Mean lndex

3 1

17

Students who transitioned

to higher Iearning

institutions

72

55

86

2

I

3

2

2

2

score

2020 2"io J.Jl Y +0.406

E

-n c10

+0.62

tn21 10e ? 1nA

165 3.726

VIII

I

I

2022



ST. TERESA'S SECONDARY SCHOOL
Annua! P-eport and Financir-l Statements for the year ended -10th.rune 2023

-Jt ,/\---^:r.. ^t.L^ (\^L^^l
st \.,avautty Ul tl lti !)ul I(,Ul

a^t,6 T^it^+6LriJyo r irr,l9r9

1 nitnh

Current

Users

Remarks

16 Ladies 1 cube required

Facilitie

s

Capacity

Classrooms 17

Classrooms

621 Students

Laboratories 2 Labs 70 Students

per

New lab required

Dormitory 4 Dorms 35 Girls

u5 Boys

\rlI t5 I ultgrs IZ UUUC:i ZOU Lf II IS

4 .) ^, ,t\^6 a2A Darra I

Basketba!!

court

Dining hall 2 621

1 cube requiredGents'toilets 1 cube 29 Gents

Ladies'toilets 1 cube

Minor repairs requiredLockers and

chairs

630 Pairs 621 Students

x



ST. TERESA'S SECONDARY SCHOOL
Annua-! R-enort and Financial Statemeuts for tbe..-l--.- vccr enrled l0th .lrne 2071

e) Development projects carried out by the schooi:

6 No. of toilets M and I Completed 782,556 completed

, lt- -aI IYU. UI

classroom/reno.rat! ttl and !

on 4 no. of

classroom

flnrnnlotod , e,A) ,q1 r-nrnnlafadLtvvLr-v

Dining hall

1,613,408 completed

M and I Completed

x

.P7'

eo'
a

'i rll

Schoo! Princinal

Drniaafe Source of Status
funds

!n!t!a!
Cost
(Kshsi

Amount
Spent
rKshs)

Fvnoalad

completi
on time



Aruual Report and Fhancial Stateuents for the year eoded 30th June 2023

ili. Statement oi Schooi Management Responsibiiity

Section 81 (1) of the Public Finance Management Act,2012 requires that, at the end of
each financia! year, each Ir!ationa! Got,ernment School sha!! prepare financial staternents in
respect of that school. Section 81 (3) requires the financial statements so prepared to be in
g form that complies with reievant accounting stanciarcis as prescribeci i:y the'fuiriic Sector
Accounting Standards Board (PSASB) of Kenya from time to time.

Schedr:le 4 (Section 2.3) of the Education .Act, 2013 requires the Board of Management of a
public institution of basic education to be keep all proper books and records of accounts of
lhe irrcome, expenciiiure arrd assels o[ i.ite insiiiution.

The Board of Management of St. Teresa's Secondary School accepts responsibility for the
school's financial statements, which have heen prepared on lhe Cash Basis lt,tettrod ot
Financial Reporting, using appropriate accounting policies in accordance with lnternational
Pubiic Sector Accounting Starrjarjs (iPSAS).

The Board of Management is of the opinion that the school's financial statements give a
true and fair view of the state of the school's transactions during the financial year 6nded
30th June, 2023, and of the school's financial position as at that dite.

$Lk.^,1*1n

Name: ChAileJ
It^-:--^r.!---
t rg!tg t !Gll Jt l.

Date: 1r loflz-^P

l(qr
Chairman, Schooi Board of Management

I'qba.r;
School Pi'incipai & Seci'etary to Boai'd of iv/ianagement

Name: Gobne\
n-^:---a!^--r.rg!tgt tcltva ta

Date: ZrlodZtO

Na nrt 8nso4,
Designation: Bursari Finance Officer
Date: p1 loSl"lql

XI
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Website:www.oagkenya.go.ke

REPUBLIC OF KENYA

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GENERAt

[in lt u rr L' i tt g ..1 Lt r nr n lu lti I i tr

REPORT OF THE AUDITOR.GENERAL ON ST. TERESA'S SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023. KILTFICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable flnancial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2O12 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

Report of the Auditor-General on St. Teresa's Secondary School for the year ended j0 June, 202j - Kitifi County



o
REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Teresa's Secondary School
- Kilifi County set out on pages 1 to 19, which comprise of the Statement of financial
assets and financial liabilities as at 30 June, 2023 statement of receipts and payments,
statement of cash flows, statement of budgeted versus actual amounts for the years
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya,
2010 and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the St. Teresa's Secondary School as at 30 June, 2023
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Ac|,2012.

Basis for Qualified Opinion

1. Unsupported Parents Contribution and Other Receipts

The statement of receipts and payments reflects school fund income - parents
contribution and other receipts amount of Kshs.16,149,921 and Kshs.570,021
respectively as disclosed in Note 4 and 5 to the financial statements. However, schedule
supporting the amount was not provided for audit review.

ln the circumstances, the accuracy and completeness of School fund income - other
receipts and parents' contributions amounting of Kshs.16,719,942 could not be
confirmed.

2. UnsupportedPayments

The statement of receipts and payments as disclosed in Note 6 to the financial statements
reflects an amount of Kshs.5,044,754 and Kshs.20,319,331 in respect of payments for
operations and payments for boarding and school fund respectively. However,
examination of payment vouchers amounting to Kshs.1,277,180 revealed that
Management made payments without proper supporting documents such as requisitions,
local purchase orders, delivery notes, inspection reports, goods received notes, and
certificate of payments.

ln the circumstances, the accuracy and completeness of the operations payments and
payments for boarding and school fund amounting to Kshs.1 ,277 ,180 could not be
confirmed.
3. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.3,097,721 as disclosed in Notes 10 and 11 to the financial

Report of the Auditor-General on St. Teresa's Secondary Schoolfor the year ended 30 June, 2023 - Kilifi County
2



statements. lncluded in this balance are saving account and parents' association
development dormant bank account balances of Kshs.3,973 and Kshs.691 respectively.
However, the bank balances were not supported by cash books and bank reconciliation
statements. Further the board of survey report for cash in hand balance of Kshs.78,493
was not provided for audit review.

ln the circumstances, the accuracy, completeness, existence of cash and cash
equivalents balance of Kshs.3,097,721 could not be confirmed.

4. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.25,462,350 as disclosed in Note 13 to the financial statements. However,
supporting schedules, detailed aging analysis and issued invoices were not provided for
audit review. Further, significant accounting policies on accounts receivables as disclosed
in Note 13 is silent on the treatment of the students'fees balances which is the major
source of income for the school.

ln the circumstances, the accuracy, completeness and existence of the receivables
balance of Kshs.25,462,350 could not be confirmed.

5. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.9,932,753 as disclosed in Note 14 of the financial statements. lncluded
in the balance is trade creditors amount of Kshs.9,630,931. However, supporting
schedule provided for audit review reflects a balance of Kshs.6,057,302 leading to
unexplained variance of Kshs.3,573,629.

ln the circumstances, the accuracy and completeness of accounts payable amounting to
Kshs.9,932,753 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the St. Teresa's Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.30,063,600 and Kshs.25,775,463 respectively,
resulting to an under-funding of Kshs.4,288,139 or 14% of the budget. However, the
School spent an amount of Kshs.31 ,661,172 against actual receipts of Kshs.25,775,463
resulting to an over-expenditure of Kshs.5,885,709 or 23o/o of actual receipts.

Report ofthe Auditor-General on St. Teresa's Secondary School for the year ended 30 June, 2023 - Kilifi County
3



The underfunding may have affected the planned activities and impacted negatively on
service delivery. Further, the over-expenditure may lead to pending bills.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Mafters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution of Kenya, 2010, and based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion, I confirm that nothing else has come to my attention to cause me to believe
that public resources have not been applied laMully and in an effective way.

Basis for Conclusion

'a. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operations payments amount of
Kshs.5,044,754 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.501,600 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.501,600 could not be confirmed.

2. lrregular Transfer of lnfrastructure Funds from the Operations Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,892,711 as disclosed in Note 2 to the financial statements from the Ministry of

Report of the Auditor-General on St. Teresa's Secondary School for the year ended 30 June, 2023 - Kilifi County
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Education credited in the operations bank account. lncluded in the amount is
Kshs.2,450,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.1,311,000 was transferred to infrastructure account, leaving a
balance of Kshs.1,139,000. This was contrary to the Ministry of Education Circular Ref.
No:MOE.HQS/3/13/3, dated 16 June,2021which directed that infrastructure grants as
well as maintenance and improvement funds to be transferred to the school infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

3. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1,712,810 and Kshs.4,892,711,
respectively as disclosed in Notes 1 and 2 to the financial statements. During the financial
year, NEMIS reported a total number of two thousand four hundred fifty (2,450) students
while the enrolment records provided by the School indicated a total number of two
thousand four hundred fifty (2,796) students, resulting to an unexplained variance of three
hundred forty-six (346) students. As a result of the variances, the School was over funded
by an amount of Kshs.1 ,224,702.

ln the circumstances, underfunding of the school may have affected service delivery to
the students.

4. Deficit in Supply of Books

During the period under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed three hundred and thirty-
four (334) books for each of four (4) different types of text books, supplied to the school.
The school had an enrollment of three hundred and seventy-seven (377) students who
required to use the books. Further, Kenya lnstitute of Curriculum Development supplied
one hundred and eighty-seven (187) textbooks each of four (4) remaining types of text
books against the three hundred and seventy-seven (377) student enrolment resulting to
a total deficit of nine hundred and thirty-two (932) textbooks.

ln the circumstances, value for money for the nine hundred and thirty-two (932) books
which were not supplied could not be confirmed. Failure to supply adequate books also
affects effective learning.

5. lnadequate Need Assessment Guiding Distribution of Textbooks

During the year under review, it was noted that there was no evidence of instructional
need assessment that provided basis for determining the number and subject of
instructional material needed by the school. ln addition, there was no evidence of St.
Teresa's girls having set up a School lnstructional Materials Selection Committee
(SIMSC) that does annual needs assessment of the text books urgently needed by the
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school that will guide Ministry of Education through Kenya lnstitute of Curriculum
Development (KICD) on the distribution of textbooks to the school.

ln the circumstances, the School may not have received value for money for the books
supplied.

6. Failure to Prepare School lmprovement PIan

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect on the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Fixed Asset Register

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.80,473,600. Review of list of assets provided for audit reflects fixed assets which
includes land, buildings and structures, office equipment, other machinery equipment,
intangible assets, motor vehicles, furniture and fittings, ICT equipment, tools and
apparatus and textbooks. However, Management did not maintain an asset register as
required by Regulation 1a3(1) of the Public Finance Management (NationalGovernment)
Regulations,2015.
ln the circumstances, it was not possible to confirm proper custody, control and use of
the School's assets.

Report of the Auditor-General on St. Teresa's Secondary School for the year ended 30 June, 2023 - Kili/i County
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During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.



2. Lack of Adequate Facilities in the lnstitution

During the year under review, it was observed that the school did not have kitchen, dining
hall, library and adequate dormitories, outdoor playing facilities and equipment,
classrooms, laboratories and there were no provisions for persons with disabilities,
contrary to Regulation 64 of Basic Education Regulation, 2015.

ln the circumstances, inadequate facilities in the institution affected the planned activities
and may have impacted negatively on service delivery to the students.

3. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity is to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit commiftee and the internal audit function.

The audit was conducted in accordance with lSSAls 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Modified cash Basis) and for maintaining effective internal control as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to close the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
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following the authorities which govern them, and that public resources are applied in an
effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.
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8



FC BS

Report ofthe Auditor-General on St. Teresa's Secondary Schoolfor the year ended 30 June, 2023 - Kilifi County

9

i!N

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the school to cease to sustain
its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

AUDITOR.GENERAL

Nairobi

31 December,2024
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V. Statement oi Receipts and Payments for the Year Ended 30th June 2023

Government grants for tuition

.ln ?An q71
' 

Yrev v rv r .

6,093,485

The schoo! financia! statements were approrlec! on U 2O2A and sioned hv'
'- -'i:i" - _ -J'

t2-

Name: Chcrres t<qi Name:Gobttnl l9hl, Name:d6ppt Ga.ro 4Schnnl Prinninal/ Sanratanr tn-_-'-_-'r _-

BOM

Date:prlog'lzV

Chair BOtvl Bursar/ Finance Officer

Date:2\ lrf4z-tO Date: ar {,.,rlrY

Panainte
I

1 1,712,810 
|

2,472,474
Government grants for operations 2 4,892,711 10,885,481
Government Grants for infrastructure 3 2,450,000 0

Schoo! firnc! income- oarents'-' "- i-

contributions 4 '16,149,921 24,71|u,256

Misceiianeous incomes 5 476,750570,021
Tnfal Elonoinfc 2q774 l,R? lR 544 qA{

Payments

Tuition 6 1,533,994 2,69tJ,348
f)noratinnc 7

lnfrastructure B 4,763,103 2,741,100
Boarding and school fund 9 20,319,331 16,659,054

TotalPayments 31,661,172 32,451,476

Surplus/Deficit (5,885,709)

ST. TERESA'S SECONDARY SCHOOL

Description Of Vote Head Note 202212023 2021t2022
Kshs KShS

q 
^tl 

7qn

I



ST. TERESA'S SECONDARY SCHOOL
Annua! Report snd f inlnsixl Statements for the vear ender! 3oth .Irrnc 20?3

Vi. Statement of Assets anci Liabiiities as at 30!h iune 2023

Short term investments

^t t^^cuJtEa

r\oThe school's financial statements were approved on "l Azozq ana si

Name:(|ontr Koi ruame:Q6[,y1pl Xlhrlr
Schooi Principail Secretary to

Chair BOM BOM

Date:;11 \uVlz4 ate: il-\.[oRl24

gned by

s+
Name:JOnrll- Qe.roff

Bursar/ Finance Officer

Date:3tlrf\rrO

ft<,

2

Financial Assets

l'aeh anal r.ach r r irrrlarrle

Bank balances

Cash balances
10

11

3,019,229

78,493
4,394,977

1,375
12

Tata! cach anrl r..rclr ar vrsr lrra...rt a art aL t qlra a i- rrirralan+ 1 ao'7 a.r4v.vr,. .l - .

Account's receivables 13 25,462,350 26,708,964

TOTAL FI ].JA'.I C lAL ASS ETS to Een n7,,ail,tr^rvtt,, 3
,r{ inE 2,tcr, rt It rrtr, lW

Financial liabilities

1A
t'.? /.t no.r 7Eo \

\W,irrJZ.r, r.ru,l a Erl., aoo
V ,.) J a- | a-va)

NET FINANCIAL ASSETS 18,627,319 24,513,028

rt^t\g -^^^-a^J L
t tittgt tttt.l t

Accumulated fund b/fwd. 15 24,513,O28 18,419,543
Su lus/deficit for the ar (5,885,70e) 6,093,485

Net financial osition 18,627,319 24,513,029

rlae arinlirrnD eev. .t,!.v..

Not
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Vii. Statement oi Cash Fiows for the Year Endeci 30th June 2023

Cach frnm flnaraf ina Aefirrifiae.

Receipts
Government grants for tuition

Government grants for operations
|,lnrrornrnanl nranle fr'rr infraolrr rnfr rra

School fund income- parents contributions/ fees

Other income

fotal receipts
Dorrrrranlc
' ..r..rvr.1e

1,533,984

Cash outflows for operations
3ash outtlows Boarclingllunch ancj schooi fund
layments 20,319,33'l 16,659,054

lnfrastructure

fotal payments

Net cash inflow/outflow from operating
3ctivities
Cash flow from investing activities
Proceeds from sale of Assets

viaintenance &i mprovement oi funcis
rroceeds from investments
Purchase of investments

\cquisition of Assets

Net cash flows from investing activities
Cash flow from Financing activities
rroceeds from borrowings/ loans

lepayment of principai borrowings
Net cash inflow/outflow from financins
activities
\ I - a : - - - - - - - , J - - - - - - - : - ---l- ---J ---t-'rgI tt tut tsclgrqgut gctbg t ualtt <tttu l,as!t

5,885,709 6,093,495! uivalents
lash and cash equivalent at beginning of the
:Y

6

8

2

1,712,UA

4,892,711

2,472,474

10,885,48'l
a ? /6n nnn 0

16,149,921 24,710,256

5 570,021 476,750

25,775,463 38,544,961

2,690,348

7 5,044,754 10,360,974

9 4,763,103 2,741,100
32,45i,476

31,661,172

6,093,4855,995,709

7,236,899

19,216,093 13,330,394Cash and cash equivalent at end ofthe FY

3

13,330,384

Description

Cash outflows for tuition

Payments irom investing activities

Note 2021t20222022t2023
IKshs i Kshs

1
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The school's financial statements were approved on a, \"r1 2024 and signed by

.. $-"uu
Name:fha(tl( K0 t Name

School Principal/ Secretary to
Chair BOM BOM

Date: z\ l".ilrrp oat",ar\odzf

bxr)l l(bqJ r Name:Jqnar 
GescrlE

Bursar/ Finance Officer

Date:&r \or1r-r.+
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Vlll. Statement of Budgeted Versus Actual Amounts for The Year Ended 30s June 2023

Receipts
(1) Capitation Grant on Tuition
Reference Materials

Exercise Books 1,351,700 1,351,700 798,125 s9%
Laboratory Equipment 618,800 618,800 365,378 5904
lnternal Exams 133,700 133,700 78,945 59%
Teaching / Learning Materials 274,400 274,400 162,023 59%
Chalks 0 308,339
(2) Gapitation Grant on
Operations
Personnel Emoluments 4,010J20 4,010,120 3,794,798 95%
Repairs And Maintenance

Local Transport / Travelling 728,200 728,200 252,656 3s%
Electricity And Water 838,021 838,021 216,989 26%
Medical 455,000 455,000 131,200 29%
Administration Costs 1,003,659 1,003,659 156,'179 16%
Activity 1,050,000 1,050,000 340,887 32%
3) FDSE for infrastructure
Maintenance &lmprovement M0E 3,500,000 3,500,000 2,450,000 70%

Personnel Emoluments 1,002,000 1,002,000 1,002,000 100%

5

ReceipUExpenses ltem Original
Budget Adjustments Final Budget

Actual On
Comparable

Basis

%ot
Utilization

a b c=a+b d e=dlc oh

Kshs
I

Kshs Kshs I Kshs
I

Kshs

(4) Fees Charged on Parents
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Repairs And Maintenance 420,000 420,000 420,000 100%
Local Transport / Travelling 526,100 556,100 106%
Electricity And Water 556,000 556,000 575,921
B.O.M salaries 3,850,000 3,850,000 3,850,000 100%
Administration Costs 366,600 366,600 366,600 100o/o

Activity 105,000 105,000 100%
Fee On Boardlng Equipment and
Stores/Lunch 9,274,300

9,274,300 9,274,300 100%

5) Miscellaneous lncome
lncome From Farming Activities
lncome From Bus Hire 370,008
Fee For Hire of Ground and
Equlpment 164,813

Tender fee 26,000
Student lDs 9,200

Total lncome 30,053,600 30,063,600 25,775,463

(6) Expenditure For Tuition
Textbooks

Reference Materials

Exercise Books 1,351,700 -120,000 1,351,700 491,231 40%

6

ReceipUExpenses ltem Original
Budget Adjustments

a I b

Kshs I Kshs
I

Final Budget

c=a+b

Actual On
Comparable

Basis

%ot
Utilization

d e=dlc o/o

Kshs Kshs Kshs

526,100

104%

'105,000

86%
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Laboratory Equipment 618,800 618,800 '184,790 30%
133,700 133,700

Teaching / Learning Materials 274,400 570,000 274,400 856,475 101o/o

Chalks

Bank charges 1,488

(7) Expenditure For Operations
Personnel Emoluments 4,010,120 4,010,120 3,392,925 85%
Repairs, Maintenance &
lmprovements

Local Transport / Travelling 728,200 728,200 225,900 3104
Electricity, Water and

onservancyC
838,021 838,021

194,010 23%

Medical 455,000 455,000 34,140 8%
Administration Costs 1,003,659 1,003,659 139,640 14%
Activity Expenses 1,050,000 1,050,000 1,055,685 101%
Bank charges 2,454
(8) Expenditure For
infrastructure
Construction of classrooms 2,000,000 2,000,000 2,362,291 118%
Construction of Toilets 782,556
Construction of kitchen/dining hall 1,500,000 1,500,000 1,613,408 108%
Bank charges 4,848
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ReceipUExpenses ltem Original
Budget Adjustments

a b

Kshs Kshs

T
I Actual On

Comparable
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%of
Utilization
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Kshs Kshs Kshs

lnternal Exams
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(9) Expenditure For school
fund/lunch/boardin s
Personnel Emoluments 1,002,000 1,002,000 1,244,280 124%
Repairs, Maintenance and
lmprovements 420,000

420,000 575,995 137%

Local Transport / Travelling 526,100 526,100 839,715 160%
Electricity, Water and

cyConservan 556,000 556,000
87'1,960 157%

B.O.M Salaries 3,850,000 -500,000 3,850,000 3,371,940 101o/o
Administration Costs 366,600 366,600 1,979,972 540%
Activity 105,000 105,000 510,281 4860/o
Boarding Equipment and
Stores/Lunch 9,274,300 s00,000 9,274,300 10,502,31 1 107%
Expenditure For Income
Generating Activity-bus 326,093

Medical expenses 12,550
Bank charges 23,714
Fee refund 14,770
Tender expense 25,000
Student lD expense 20,750

Totals
30,063,600 450,000 30,063,600 31,661,172 104%

Over expenditure was caused by change of market prices in the economy.
Some students were left out by the NEMIS because of age and failure to be release by their former schools
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iX. Significant Accounting Poiicies

The principal accounting policies adopted in the preparation of these financial
qtatcmontq aro cot nr rt holnrrr'

Statemeni oi compiiance and basis of preparation
The financial statements have been prepared in accordance with and comply with
lnternational Public Sector Accounting Standards (IPSAS) with particular emphasis
orr Cash Basis Fitratioiai Reprortiiig trtider the Casii Basis of Acuotrritirig arid
applicable government legislations and regulations. The financial statements
comply with and conform to the form of presentation prescribed by the Public
Sector Accounting Stanciarcjs Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a)
receivables that inciude school fees from parents, impress, salary advances and
other receivablas and h) payahles that inc.lLrde cleposits and retentions ancl
payables from operations.

Tho finannial cfalarnantc are nrescntcr-l in Kenr_ra Shi!!inns rir_rhieh iS the fUnCtiOna!'v-i ii;i;; ili-, r.Ji;t'Y; i ia

and reporting currency of the school, and all values are rounded to the nearest
Kenya Shilling (Kshs). The accounting policies adopted have been consistently
-rnnliaal +^ ^ll rh^ rraara nraa^n+^.|qHt/rr\,\r r\., .f,ll \r r\, y\,qr.] l-,r r,\)lr' rr\,\...

Recognition of receipts and payments
'!-!- - -^L^^l ,^^^--:-^^ ^ll -^^^:-.^ t-^- .Li ne scfiooi recognises aii i-eceipis ii'om tne vai'ious soui-ces when the event
occurs, and the related cash has actually been received by the school. ln addition,
the school recognises all expenses when the event occurs, and the related cash
lias acttraiiy beeii paici r-rui by tiie suircrol. iircr.rrrie arisirig frr.rrii s<-:iir.roi fees is
recoqnised when the event occurs whether cash is received or not. Expenditure
arising from operations is recognised when the event occurs irrespective of receipt
of cash.

3 !n-kind contributions
in-kind contributions are donations that are made to the schooi in the torm of
actt.tal goods anctlor serviees rather" than in money or cash terms, These clonations
may include vehicles, equipment or personnel services. Where the financial value
received for in-kind contributions can be reliably determined, the school includes
such r.ralue !n the statennent of receipts and payrnents both as a receipt and as a
payment in equal and opposite amounts; otherwise, the contribution is not
recorded

9

2



ST. TERESA'S SECONDARY SCHOOL
Annuq! R-eoort rnd I'inantial Statements for the wpqr endpd 10th .rrrne ?O21

4 Cash anci cash equivaients
Cash and cash equivalents comprise cash on hand and cash at bank, short-term
deposits on call and highly liquid investments with an original maturity of three
months or less, which are readily convertible to known amounts of cash and are
suLtject to insignificant risk of ehanges in rralr-re. Bank account halances inclr.tde
amounts held at various financial institutions at the end of the financial
year.Accounts Receivable
For the nt!!'nrrses of these finaneial qf2fprylonte irnnracc and adrrannoc tnii.g, ii i ipi 

=v=!- 
qi i-r: si ! ut iyve .v

authorised public officers and/or institutions which were not surrendered or
accountecj for at the encj of the financiai year are treateci as receivabies. Accounts
receivables also include school fees billed to parents for services rendered but not
paid. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial staternents.

Assoun[t; rayaote
For the purposes of these financial statements, deposits and retentions held on
behalf of third parties have been recognized as accounts payables. This is in
recognition of the government practice of rataining a portion of contracted services
and works pending fulfilment of obligations by the contractor and to hold deposits
oii beiiaif of tiiir,j paiiies. Payabies aiso iiiciude expei-r'iiture incurred foi- tiie
purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public
secondary schools Other liabilities are disclosed in the financial statements.

ll^.. ^.. --^ -.ll(rl l-f,(It I tl tl GtssBrs

Non-current assets are expensed at the time of acquisition while disposal
proceeds are recognized as receipts at the time of disposal. However, the
acquisitions and disposals are reflected in the school fixed asset register a
summary of which is provided as a memorandLrm to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same
accounts classification basis. and for the same oeriod as the financial statements.
The school's budget was,approved by the School Board of Managemerrt: A
v\,rr I r},,c.r ,o1-,r I \rr rt lr- <rw(r,.G'l Pea ivi i i icii ar,e c.Vqai iia i.i i(j iiiji i iPaji ijiiiU UUUEUi lUi ii ie
financial year under review has been included in the financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been
amonr{or{ zrr ra.r.,.rnfinr tr4{ {ar aanfnrrn la tha ra,"rr rirod nhanaao in nre.oan{a}ir.nvr .vvv'rr.vL.r ri\ri.ii i,(i iiiw ivvrjiivw iJttqilvEi, iii pi trJvi iiqlivi i.

c

c
U
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9 Subsequent events
There have been no events subsequent to the financial
impact on the financial statements for the year ended 30

10

year end with a significant
th June 2023.
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x Notes to the Financial Statements

1 Governnnent Grants for Tultion

2 Government Grants for Operations

EI And Water

3 Government Grants for infrastructure

Reference Materials
f-.-^--!- - h-^l--EA(iI UIsjC OtJ(JKsj I JOt I Z.) r,+uu,uv+
Labora Eouioment 365.378 479.905
lnternal Exams 78,945 358,761

/ LearniTeachi ng Materials 162,023 142,414
t/ atK JUO,OOV oo,ouu
Total 1,712,810 2.472.474

Personnel Emoluments 3,794,798 3,920,307

airs And Maintenance 3,586,750
I ^^^t 'r-^^
l-(,/\,Cll I lqll / TF^. '^ ;-^, I lclvg llt9 .E' A E-' 902,904

216,989 855,170

Medical 131,200 0

Administration Costs 156,180 i,620,350
A ^4:..:r,,r1uU Y rry oAa oo1\r'turU9, 0

Total 4,892,711 10,885,481

Maintenance & improvement
Transition infrastructure orants

,0002,450 r,586,750

Administration Block

Total 2,450,000 3,586,750

1i

Description 2022t2023 
-

Kshs
I zozttzozz

rt^6^'i
I

n^rrtnd.ra
a.yL3t tLll, tbv

nina tnarri,
tL,V- 1a \Vb-

Kshs Kshs

Description 2022t2023 2021t2022

Kshs Kshs



ST. TERESA'S SECONDARY SCHOOL
Anquel Reoort and Financial Statements for the wcr r pnded l0th -Iu np ?O2 1

4 School Fund lncome - Parents Contribution/Fees

5 Miscellaneous lncomes

Personnei emoluments i,002,000 880,49i
Rcnairq and mainlcnannc"-r_" /12o, o.n.o. An3 q4R

Local transport / travelling 556,100 722,569
Electricity and water 575,921

B.O.M Saiaries 3,850,000 6,020,648
Adminief ratinn nnqlq ?AA ANN 1 n'aq aq)

Activity 105,000 139,73'l
Fee on Boarding Equipment and
stores I274 ?OO 14 n50 3't8

Total 16,149,921 24,710,256

rlelt[ IL;ul e

lncome From Farming Activities

lnsurance Compensation

lncome From Posho Mill

ll ruulfle rtu t ous rrflc 370,008 334.000

E^^ E^? Lli.^ ^f /:.^..^,{ ^^nr (,g r vr I t iT r"r l \Jt\rr,,at tr.a catt\I

Equipment

{C.A A,t.)

lncome From Grants and Donations

Tender fees
2q nnn)a nnn

i i,750

I

9,200Students lDs 93,000

l1

Description 2022t2023 2021t2022
Kshs Kshs

1,246,599

Description 202212023 202112022

Kshs Kshs

ln(eres( tncorlre

KNEC fees for repeaters



ST. TERESA'S SECONDARY SCHOOL
Annua! Re and Financlal Sta-tements for r-he vear enr-led 30th June.2023

i{otes to the Financiai Statements (continued)

6 Tuition payments

70 erations ents

Exercise Books 491,231 1,433,900
Textbooks

Reference materials

Laboratory Equipment 184,790 624,485
Teaching I Learning Materiais 856,475 193,962
F-rams A.nd A.ssessment

lnternal Exams

Teachers Guides
395,820

Bank Charges 1,488 2,681
cha!k- eo trnn

Others (specify)

Total 1,533,984 2,690,348

Personnel Emoluments 3,392,925 3,777,103

0
A l-^:-t-a--I.: - - /\- -rA(]I ll lll'u aUUr I UrJsr.

Service Grat
,. 7t,.\ ,n ,,\ n /,t
I OYtU+U,rJl, 1 A7q nAq

Repairs And Maintenance &
lm rovements

0

L\J\,at t torr ^^^J / -r-^.,^[:^-
-PVrt I r lqvv llrg LLJIJW 6.29- 162

Electric And Water 194,010 558,870

Medical 34,140 23,050

Activ NSES 1,055,685 955,r50
l--..---^^ /,\--rll ruul c luri uLrDt

2.454
Others (specify) 12,344

Total 5,044,754 10,360,974

l3

Description 2022t2023

Kshs

n^-^-:-a:--r./vat,t r lJtt(rt I
..t.r.r.a r.il1.t,!lVLAIAVAJ

Kshs

.trlaa ,^n t.a3VL tt AVlt-

Kshs

Bank charqes



ST. TERESA'S SECONDARY SCHOOL
Asn ua !. Beport an d. Finaneia-l -Sta te men ts for t-he year.euded.-l0th Juue.2023

Notes to the Financiai Statements (continueci)

8 lnfrastructure

r\^-^r-.,^ri^- ^4 I./;.^L^- /t'\:--:-- u^ll\JrJl la Ll tJUtl\Jl t \.r l l\ltulltillrlJtltlllltg I ldtr

9 Boarding and SchooiFunci

11^-^ ^-- ^l t--^t..-^-t-rEl bur tljt t:t I t\Jtul I llii lLt

1,052,239

186,295

?on non

996

Construction of Classrooms 2,362,291 2,741,100
Construction of Toilets 782,556

Purchase of furniture
I otc 4UU

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Bank charges 4,848
Total A -f c.t {l1.r.ai.r 9r,, lrrv

.t a 
^rl 

4n,lrlt.r.tlet

,l .1i a r\ot\
I ta*-t tzov o Ea\/\ ,a,\E(Jr.JJ\Jrl.\,rJ

Repairs And Maintenance &
lmprovements 575,995
! .^.. ^ ! 't--^^^^^-+ ,'r-^.,^ :^^l-t r\,CIl I lClllOPWll, I lClVElltllg

I

A r\AC OEO"trV'-l\,,Ia.rv\,oo.t -7 I
I
E

Electricity And Water 871,960
Medical Expenses 12,550 657,530
Activ ity expense 510,281 672,635
A,J-:-i^4-^+:^^ r'\^^a^r1\,ll I lfl llOtl CltlLrl I \r(JJ(C ,t t\1t\ t\1,t

I t-t I ir'J I I
E7 l\,1n

BOM teachers'salarv 3,371,940 32,500
Bank ChafQes 23,Tr4 775,835
Expenses On income Generating
Activities-Bus hire 326,093

ee On Boarding Equipment, Stores and

nse

F
1n 6n, 4.1 1I r rnnlr

Fees refund

Tender e

14,770

25,000

54,000

0

Students id 20,750 142,076
T.rf al ,n 240 ?2.t

-vrv r,rr^, r 16,659,054

14

f.r^^^,:-ai^^u{ioi,}a tPrrrrr r zvaztlvzJ avatttvaz
Kshs Kshs

Description 2022t2023 2021t2022
Kshs Kshs



ST. TERESA'S SECONDARY SCHOOL
Annual Report and Financial Statements for the year ended 30th Jrrne 2023

Notes to the Financial Statements (continued)

10 Bank Accounts

11 Cash in Hand

Tuition Account Active 1102273414 518,537 49,370
Operations
Account Active 1102274607 1,302,696 234,149

SchoolFund
AccounUBoarding 1,007,936 646,011

Savings Account Dormant 1105135152 3,973 3973
Parent
Association
Development
Account

Dormant 691 69'1

Bus account Active 1 179551338 132,731 84,090
lnfrastructural
Account Active 1272048584 52,665

Total 3,019,228 4,394,977

K-=h=

Notes and Coins

1,O70
School fund account 77,863 305
Total 78,493 1,375

_Qeqelption 2022ti

Fixed De osit accounts

15

1 2Short Term lnvestments

2o2it2a22

Kshs

Account Name &
Cqrrelcy

Status

Active/Dorm
anl

Bank
Account
Number

I

I

I
I

2A2il2CI23

Kshs

Active 1 1 0657'l 509

3,376,692

Description 2022t2023 2021i2022

Operations 630

Kshs
2021t2022

Kshs
/aaan^.a+ir r^ Qh^.^^\r,rrrlrPst .,t(tY(i 9t tct, E t>

Treasury Bills



ST. TERESA'S SECONDARY SCHOOL
Annual rt and Financial Statements for the year ended 30th June 2023

Other lnvestments

Total

Notes to the Financia! Statements (continued)

13 Accounts Receivable

13 b Ageing Analysis of Accounts Receivable

Fees Arrears 25,417,2A6 26,680,715
Other Non-Fees Receivables

45,145
Rent arrears isVschedule attached 28,250
Total 25,462,351 26,708,965

% of the
total

% of the
total

Less than l year 1,129,475 5o/o 5,735,937 22%o

Between 'l- 2 years 3.342,953 13o/o 7,295,424 28o/o I

I

Between 2-3 years 7,128,408 28% 7,834,432 29o/o

Over 3 years 13,816,369 54o/o 5,814,921 21o/o

Total (should tie to note 13 a) 25,417,205 100% 26,680,714 100%

14 Accounts Payable

Trade Creditors (See Ageing Below and
Ag:endix 1) 9,630,931 6,321,467
Prepaid Fees 174,416 270,821
Retention Monies 127,006
Unpaid salaries and statutory deductions

16

Descri 2022t2023 2021t2022

Kshs Kshs

JeLary Advances (lisVschedule attached )

Description 2022t2023 2021t2022
Kshs Kshs

Description 2n2rt)i?" 2n21trn 
"

Kshs Kshs



ST. TERESA'S SECONDARY SCHOOL
Annual Report and Financial Statements for the year ended 30'h June 2023

Caution money

Total 9,932,753 6,592,288

14a. ein Anal is of Accounts Pa ble

15 Fund Balance Brought Forward

Current FY
%of
the
total

Comparativ
e

FY

% of the
total

Less than 1 year 5,893,471 620/o 6,321,466 100o/o

Between 1- 2 years 3,764,484 38%

Between 2-3 years

Over 3 years

Total (should tie to note 14) 9,657,955 6,321,466 100o/o100o/o

Bank Balances 3,019,228 3,561,230

Cash Balances 78,493 6,376

Short Term lnvestments

29,919,363Receivables 25,462,351

Payables (9,932,753) (15,067,431)

Total 19,627,319 18,419,542

tl

Notes to the Financial Statements (continued)

2021t2022

Kshs
Description

2022t2023

Kshs

2022t20233
Kshs

2021t2022

Kshs



ST. TERESA'S SECONDARY SCHOOL
Annual Report and Financial Statements for the year ended 30th June 2023

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in
relation to an entity's assets and liabilities. The notes outlined below are disclosure
notes in relation to the school's non- financial assets and liabilities.

l6 Non-current Liabilities Summary

{7 Biologicalassets

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Total

Cattle

Goats

Trees

Coffee Or Tea Plantation
P

Total

18 Borrowings

Borrowings at beginning of the year
)u rL -tc r

ments durin the arRe

Balance at the end of the r

l8

Description ,,lr-rlr,lra
Aa) LAI Lat L.t nnn/l lrir.,

tLt, A la AWILA

Kshs Kshs

Description Numbers 2022t2023 2021t2022
Kshs Kshs

Description Kshs Kshs



ST. TERESA'S SECONDARY SCHOOL
Annual Report and Financial Statements for the year ended 30'h June 2023

Food stuffs 60,700

Lab consumables 70,000

Farm produce

Medication 2,500

Construction Materials
133,200

Other important disclosure notes

19 StocU lnventory

20 Progress on Follow up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

Sign and Date
Principal

NB: The accounts are being audited by the auditor General for the first time and the
above recommendations may not apply.

tv

Description 202212023

Kshs
2021t2022

Kshs

Ref
No.

lssue /
Observations
fronr Auditor

[/lanagement
comments

Status:
(Resalved /

Nof
Resolved)

Timeframe:
(Put a date when
you expect the

issae fo be
resolved)



-T. TERESA'S SECONDARY SCHOOL
Annual Re rt and Financial Staternents for the ear ended 30th June 2023

Xl. Annexes

Annex I - Anal is of Pendin Accounts Pa le

To be aid
To be aid

To be aid

To be aid

To be id

To be id

To be paid

To be paid

To be aid

aid

To be aid

To be id

Construction Of Buildings
1 I

3

Sub-Total
Supply Of Goods

4. Utubora Traders 1,562,580 1,562,580
5. Mwaremaclnvestments 48,825
6. ldzame lnvestments 40,400
7. Jembe Mwembekati Butchery 8,100 126,570
8. Kaoyeni Dairy Farm 55,550 82,220
L Mahoza Mwasambu 142,000
10. ltilwanainchi Bakers &

Confectioners Ltd 52,300 294,700

1 1. Kilifi New Face Enterpnses 751,555
12 Lake Parm Agencies 672,975
13. Hilkath Ventures 132,500 593,000
14. Laboquips Suppliers 134,630 830,870
15. Zabach Enterprises 350,000I

16. Kansbag Ltd 135,000 147,100

2()

To be paid

Comments

To be

Supplier Of Goods Or $ervlces Original
Amount

Date
Gontracted

Amount Paid
To-Date

Outstanding
Balance

2022t2023

Outstanding
Balance
Comparative
2021t2A22

A b C d=a-c
Kshs Kshs Kshs Kshs Kshs

2.

792,406
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ST. TERESA'S SECONDARY SCHOOL
Annual Report and Financial Statements for the year ended 30th June 2023

17. Azania S orts House 90,250 160,750 To be id

To be paid

To be paid

To be id

To be paid

To be paid

To be paid

To be id

To be aid

To be aid
To be paid

To be paid

To be paid

To be aid

To be paid

To be paid

To be paid

To be aid

To be paid

To be id

To be aid
To be paid

To be paid

To be aid

t

18. Gallant Video Productions
19. Laiv enctes
20. Preshsons 1,161,500 1,161,500
21. Kuluhirani Green Grocers 226,070 226,070
22. Shume Msat And Fish 203,500 203,500
23. Farji Bakers Ltd 202,800 202,800
24. Shume Empire 45,300 4s,300
25. Marida Solutions 63,300 63,300
26. Pekele Uniforms 38,950 38,950
27 BengiTailorin g 23,800 23,800
28. Bedeche lnvestment 21,050 21,050
29. Cosmos Mun goya 28,150 28,150I

30. Rove Versatile 30,000 30,000
31. Teachers At Large 87,000 87,000
32. Takaung u Stationers 108,356 108,356

Sub-Total
supp Of Services

stehK bo T33 ech S Smv 13,500 13,500
34. Salcom lnvestments 165,000 165,000

40,000 40,000
36. Kplc 1,790 1,790
37. Kimawasco 9,155 9,155
38. Salaries 624,765 759,165

Sub-Total
Grand Total 9,630,931

I

I

-

2T

449,000
150,000

35. Supermaid Enterprises

9,630,931



-T. TERESA'S SECONDARY SCHOOL
Annual Report and Financial Statements for the year ended 30th June 2023

Annex 2 - Summary of Fixed Assets Register

Land 1 506,650 506,000
Land 2 1,235,500 1,235,000
Buildings And
Structures 52,265,000 9,825,500 62,090,500

Motor vehicle 3,700,000 e ,330,000

ngs
Office Equipment,
Furniture And Fitti 7,223,000 765,000 7,988,000

rcT ui nt 946,000 456,000 1,402,OOO
Tools And Apparatus 535,000 535,000
Text Books 2,050,000 545,000 2,595,000

E ut ment
Other Machinery and

642,100 642,100
Heritage And Cultural
Assets 0 0

lntangible Assets- Soft
Ware 150,000
Total 69,253,250 11,591,500 I 80,473,600

22

Asset Class
Historical Cost trlf

(Kshs)
1"t Ju 2022

Additions during
the year
(Kshs)

Disposals durring the
year
(Kshs) I,

Historical Gost c/f

(Kshs)
30th June 2023

150,000


