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NJABINI BOYS HIGII SCHOOL
Reports and Financial Statements
For thc year ended 30rh Junc 2021

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education
Act,20l3. It is located in NYANDARUA County, KINANGOP Sub-County

The school was registered in 0712021 under registration number 18-03-0030-0959 and is
currently categorized as an Extra Count-y public school established, owned or operated by
the Government.

The school is a boarding school and had 726 number of students as aL 30t' June 2021 . It has
4 streams and 40 teachers of which 5 teachers are employed by the School Board of
Managernent.

(b) School Board of Management - Board Members

The School Board of Management established. under Section 55 of the Basic Education Act,
2013; is composed of the following members:

2/0412019

tra6ha- D-^

Parentsr'Locai community

Member - Rep Sponsor

ZtV'tlZV lY

Ref
Name of Board Membcr Design atio n Datc of appoi ntment

I Gichomo folerita Chairman

Secretary - Principal

2/04/2019
!!r)L+! lu l92 Lawrence M. Kairu

3 Stephen Gachau Member - Co-opted 'r liAt)nt o

4 lsaac G. Hari
Member - Rep

ParentJlocal coiutrrurrily

2t04t20 t 9

) Caroline W. Mwangi
N'lembcr - Rep

ParentVlocal community
:tv.tt lu I .)

6 Re. Joseph Gachugia
Member - Rep

ParentVlocal community
?t04/20t 9

7 John Kiraki Ngugi
Member - Rep

Parents/Local cournunity

8 Jesse l.ldung'u Kamutu

9 Juliah Wanjiku
Member - Rep persons

with special needs

l0 Margaret Nyamau
Member - Rep

ParentVLocal community
?!04/2019

ll Cecilia Wanj iru Ndegwa Member - Rep CEB 2/04!2019
l2 Fr. James lVanjohi
il Rencnn mrrhi:

t4 Loise Alix
Member - Rep Special

lnterest group
2t04t20t9

l5 Juliana Muthoni N{ember - Co-opted 2!04n0t9
l6 Eng. Philip Gichuki
t7 Samuel N.luriuki Wachira

lt

2/04/20t9

I. KEY SCHOOL INFORMATION AND MANAGEMENT

I

2/04t2019

IrYrcrrrucr - NcP Jl'ullsur 
I

lvlember - Co-opted

Member - Rep Teachers 2,0412019
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)

Nanre of Committee
Executive Corrtrnittee

Audit Committee Benson Muhia
Cecilia Wanjiru
Ndegwa
I-arvrence M Kairu
Loise Alix
Rc. Joseph Gachugia

..Benso-n_guhia
I -..-^--^ ra f, -:-.

Stephen Cachau
Juliah Wanjiku
Gichomo Merita
Caroline Wanjiku

Chairman
Secretary
Member
Member
Member
Chairman
Secretary
Member
Member

Chairman
Secretary
lVlenrber'

Member

Chairman
Secretary
Member
Ivlernber
Mernber

Number of
mcctings
attended during
the ear

0outof6

0 out of6

Ref

Desi nationNames of Members
Oichomo Merita
Lawrence M Kairu
Benson i\,luhia
Juliah lVanj iku
Srephen Cachau

l

4

Finance, procurement and
general-purpose
Committee

Gichomo Merita
Stephen Gachau
Eng. Philio Cichuki
Caroline W. tvlwangi

SIC Committee

III

2 out of6

KEY SCHOOL INFORMATION AND MANAGEMENT (Continucd)
The function of the School Board of Management inctude:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set snder the

Basic Education Act, 20 I 3
- Ensure and assure the provision ofproper and adequate facilities lor the School- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the county Education Board on the staffing needs o[the School.
- Determine cases of pupils discipline and make reports to the CEB- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB
- Administer and manage the resources of the School
- Receive, collect and account flor any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section g l of the public Finance
Management Act,20l2and the Fourth Schedulepara2l and 23 of the Basic Education
Act,20l3.

. Committees of the Board..

2outof6

I
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, School operation Management

for^t!9 financial year ended i0tt'June 202 I the School day-to-day management was under
the following persons:

Ret'
I)esignation Name TSC Nuruber

I Princi I LAWRENCE M.KAIRU
ALLAN M. MAINCI
EIFPNIA DN II/ T,ZTID]^rr. r\ (r t\r^

2576t7
J School Bursar Lu-O ) /..t I I )

226()71
2

(a) Schools contacts
Post Oifice Bor: 12-20319 South Kinangop
MobileNumber: 0711335001
E-mail: njabiniboys@gmail.com
\Yebsite: www.njabiniboys.sc.ke

5 Academic Committee John Kiraki Ngugi
Sanruel Muriuki
Wachira
Lawrence M Kairu
Isaac C. Flari
Juliah Wanjiku

Chairman
Secretary
Mem ber
Member
Member 2outof6

6 Discipline and welfare
Committee

Gichorno Merita
Lawrence M Kairu
Benson Muhia
Juliah Wanj iku
Stephen Gachau

Chairman
Secretary
Member
Member
Member 2 out of6

l durin the
Adhoc Committee (if any

lv

Deputy Principal
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(b) School Bankers

FR.PE'I'ER MBA.ARO

Chair,
tsoard of Management

Njabini Boys High School

o 
^t", 

. /./ /..< / 2.o.. aZ

Secretary,
Board of Management

/Principal
Njabini Boys High School

,l
tt^,^. it /r;3/'r>ZLttaaC- . l',t. .t, , i .-. l ,{ . , . - .\--

The school operated 4 numbers ol bank accounts as follows

I . Name of Bank:
Branch:
Account Number

2. Name ofBank:
Branch:
Account Number:

3. Name ofBank:
Branch:
Account Number:

4. Name ofBank:
Branch:
Account Number

Independent Autlitors
Office of the Auditor Ceneral
Anniversary Towers, Urii versity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

KCB
Njabini
I t04327333

KCB
Njabini
I t04334s69

KCB
Njabini
I10433463t

KCB
Njabini
1270348t91

.iHu
rrLAU t s t"rrl.tJll(u

Finance Cflicer

Njabini Boys' High School

I
.\', t').\ ,I-a\-(')i!\,2"+-'

, '\

PAI-IL G l1/A[NAI INA
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II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance olthe school against the set

performance evaluation criteria:

a) Financial performance:

(i) Surplus/ Deficit comparison for the last threc years2021.,2020.,2019
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SURPLUS/DEFTCTT COMPARISON OF THE LAST THR-EE YEARS
SNO ACCOUNTS 2021 2020 20t9

Kshs Kshs Kshs
I School Fund Account 893,547 (r,r5r,46s) 9,497,960
2 Operations Account 3,653,806 (4,033) 1,224

J Tuition Account 87s,03 r 599 (t2,37s.60)
4 Infrastructure Account r6,000 31,590

TOTAL 5,438,385 (1,123,309) 9,496,808

-Surplus in the year 2021 and 2019 was attributed by recovery ofdebtors and

avoiding huge fee balances.\

-Deficit in the year 2020 was as a result of prolonged closure after abrupt shuttine

of the schools due to Covid- l9

E6EE
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CAPITATTON GRANTS FROM THE FOR THE LAST TI{REE YEARS
SNO 202t 2020 2019

KSr{S KSHS

I School Fund A./c 22,580,030 40,308,247 60,200,r l5
2 Operations Account 7,640,50 r0,639,800 t4.ll2,292
J Tuition Account I, 182,00 r t,680,644 2.966,92s
4 ln frastructure A,/c l,8 16,000 j,602,000

Total 33,218,533 77,279,333

(ii) Ca rritation Gran ts for the last th ree vea rs

Ca itation Grants Trend over the Last three
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(iii) Ratio oi carritation grant Fronr the eovernmcnt per siudent over the iast three ycars

CAPITATION GRANTS FROM l HIi I'OII -I'HD LAST TI{RDE YEARS

2020

Il5n:t t\5tts
7,640,501

Tolal

No of Str:dcnts

ACCOUNTS 20t9s]\(,

.)

2.966 925

KSHS

14,fi2,29210,639,800

1.680.644Tuition Account r , I 82,001
I

Ratio of Capitation per
student l:9,386 l:12,969

93s

l: I8,266

v
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o
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2021

J

Operations Account _
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a Operations account

E Tution Account

Capitation Gra n ts Trend over the Last th ree Years

There is a decrease of capitation grants in the three consecutive years, in the year ?019

capitationgrantstiombothoperationsandruitionaccountswasKsh lT,oTg,2lT.25
rvhich decreased to ksh 12,320,444.00 in the year 2020 due to abrupt closure of the

schools due to covid-19 thus not all the capapitation was disbursecl to schools.

In the year 2021 the capitation decreased to Ksh g,g22,502.65 which was as a result o[
the financial year covering a period of 6 months instearl of l2 months.

OVER\rIEW OF GROWTII IN EXP n Nnl'I'I ID F nE 'rLtE Qr.fr^n r

1E (lon t ,loLJrrCrV,r..ro

-ln the tinancial year 202 I shows a decrease of growth in expenditur.e rvhich has resulted

from the current year covering a period of6 nronths, even though the financial year 2020
covers a period of l2 months a decrease has resulted from prolonged abrupt closure ofthe
school due to Covid- I 9.

a 
^ara\r 

rr.rrofr.\-\-t-, t_.r l \ I rf 2021 202t 2019
Kshs Kshs t1^r^

I School Fund Account 21,696,493 4t 4\q 7t) <'7 la\ l'r1
2 o erations Account 3.986,69s 10,643,833 14,111,068
) Tuition Account 306,970 1,680,045 ? qQ? dd<

53,?83,59S ! Z<.2SS.935

vlll

(iu) A three-year overviery of grorvth in expcnditure of the schoot

I
I

I
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Exrrend iture Trend Ove rthe Last th ree Years
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(v) Movement of debtors and creditors o[ the schoor over the rast threc years

MOVEMENT OF DEBTORS OF THE SCIIOOL
ACCOUNTS 2020

KSHS
DeLrtols 24,249,048

25,015,I03

MOVEiviEi\iT OF DEBTOR'S TREND FOR THE LAST THREE YEARS

30,000.000.00
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E 2020

El 'rn1.

Total debtors as at 30th lune 202r decreased to Kshs 24,249,o4g.3ocompared to
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SNO 2021

24,249,049 17,071,636

NSI I5
t7,071,636

NO fIL\

25,015,1c3
Total
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2021
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Kshs 25,015,103.30 as at the end of
balances. Increase of Debtors from t
balances in years.

year2020. This is as a result of having less fees
to 2020 is contributed by having more lee

the financial
he year 2019

Movement of c reditors of the school over the last three ea rs

MOVEMENTOF CREDITORS TREND FOR THE LAST THREE YEARS
16,000,000.00

r4,000,000.00
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L3,908,77a.70

7..425,AsJ}-tO
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E 2 019
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In the vear )tl')l .roA;r^.- ,{-^-^^^-J t^ V^L^ t ,'r<. t\A. tt\-.....- J rjv\,ruurv\r (v l\rllJ lrlJU'U+J.+U Cutltl)arc(l (() t\Sns 1,q/f ,t_l)U.!U at the
cndofthefinancial year2020and l3,908,778.70attheencior)0ty.'l'hemaincontributorsto
the decrease ofcreditors are less trade and other payatrles (prepaid fees).

MOVBMENT OF CREDITORS OF TTIES CIIOOL
ACCOUNTS 2021 2020 2019

KSHS KSHS KSTIS
Creditors 1,7 56,043 7,475,0s0 t3p08,778
Total 1,756,043 7,475,050 13,908,779
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Vi .Movement of cash and bank balances over the last three ycars

MOVEMENT OF CASI{ AND BANK BALANCES
SNO ACCOUNTS 2020 2019

KSHS KSTIS KSHS
I School Fund Account 2,835,361 r,94t,814 3,093,279
2 3,655,3 r6 t,5 t0 5,543
J Tuition Account 876,398 t,367 '768

Infrastructure A/c 47,590 3 r,59
1,976,280Total 7,414,665 3,0gg,5gg
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b) Teacher Student ratio:

Between the month of January 2021 and June 202 l, the status of the teaching staff is as

[ollows:

There are 35 teachers posted by the Teachers Service Commission and 5 recruited by the

Board of Management.

The teacher student ratio lies at l:20. We have a shortage of teachers f,rom the given

CBE. This is due to subject specialization in Form 3 and Form 4

c) Mean score in the 2021,2020 $ 2019 KCSE:

40.65'h 7.0

d) Capacitl'oftheschool

YEAR ENDED
2019

,1

'10

)2 ,|

..) I At-t- n \Jr_r.> tr._- ,trrL(_L_.n-

YEAR ENROLI\{ENT [,IEAN TRANSITTON TRANSITTON
(%)

SCIIOOL
TARCET

2021 2t8 r56 71.560/0 7.8

2020 t94 B l]8 7l-1370/" 7.5

2019 246 C+ r00

CAPACITY OF THE SCHOOL
YEAR ENDED
3OTH JUNE

2021
tl

YEAR
ENDED 2O2O

ltCLASSROOMS (Stone Buildin s) i7
BOOK STORE I I

I

ADMINISTRATION BLOCK 1l ,llrl 1

LIBRARY BLOCK 4
1

I

I
I

TABORATORIES
DORMITORIES 10 10
DINING HALLS 4 i I

ABLUTION BLOCKS-_

LAIID WITH LEGAL OWNERSHIP i/t A/aECC'
t 1 a-\vt \i-\) 14 ACRES 14 ACRES

B

3

ISlnnc Rr rilriinA\
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e) Development projects carried out by the school:

Sno. Project Year Status
Amou nt
Spent

Fu nd Sou rce

1 Ablution block completion
2021,-

2022
com p lete d 900,000 Mlby MOE(GoK)

2 School fund - virement 2021, completed 900,000
lnfrastractu re

Account

Sign

Scltcrol Principal

xl
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III. STATEMENT OF ScHoo I. MANAGEMEN T RESPONSIBITITY

Section 8l (l) of the Public Finance Management Act,20l2 requires that, at the end of each
financial year, each National Government School shall prepare financial statements in respect of
that school. Section 8l (3) requires the financial statements so prepared to be in a florm that
complies with relevant accounting standards as prescribed Uy ine' public Sector Accorr nting
Standards Board of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board ol Management of a
public institution of basic education to be keep all propei books and records of accounts of the
income, expenditure and assets of the institution.

The Board of Management of Niabini 6oys'accepts responsibility lor the school's finapcial
statements, which have been prepared on the Cash Basis Method oi Financial Reporting, using
lPProPriate accounting policies in accordance with International public Sectoi acclountini
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and
fair view ofthe state ofthe school's transactions during the financial year ended :6,n lure, ZOii,
and of the school's financial position as at that date.

Name:
Designatiolr:

Sign:

Date:

Dcsignation:

Sign:

Date:

FR,PETER MBAARO
Chairman, School Board of Management

@
tt/S /=-ccz|

DATII /_l llt A RT 
^ 

rxr 
^t n!,rJ \J YY 11 ll\ all r\A

School fl pal ecreta ry to Board of Manasement

lrs f ptt
,'\ t r r\\ra\\JLN L,' I J VY AI\JIt(L,'
Bursar/ Finance Oflicer

e$*
r\\0s\..,-G

Designation:

Sign:

Date:

xlv
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Website: www.oagkenya.go.ke

HEADOUARTERS
AnniversaryTowers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI

Of'KE Of TXE AUTXTOfi.GETENAI
1.h0, at t ,,\,trt,:^

REPORT OF THE AUDITOR.GENERAL ON NJABINI BOYS HIGH SCHOOL FOR THE
FOR THE StX (6) MONTHS'PERTOD ENDED 30 JUNE, 2021- NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Njabini Boys High School set
out on pages 1 to 13, which comprise the statement of financial assets and financial
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liabilities as at 30 June,2021, and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the six months' period
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Njabini Boys High School as at 30 June,2021and of its
financial performance and its cash flows for the six (6) months period then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies of the Financial Statements

Review of the financial statements revealed the following inaccuracies:

l.l Variance in Payments for Operations

The statements of receipts and payments reflects payments for operations of
Kshs.3,986,695 which varies from the amount of Kshs.3,970,695 reflected in Note 6 to
the financial statements resulting in an unexplained variance of Kshs.16,000.

l.2Variances in School Fund lncome

Report of the Auditor-General on Njabini Boys High School for the six (6) montls' period ended 30 June, 202 1-
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The statement of receipts and payments reflects school fund income-parents contribution
of Kshs.22,490,709 as disclosed in Note 3 to the financial statements. However, the
ledger provided reflects an amount of Kshs.20,157,624 resulting in an unexplained
variance of Kshs.2,333,085. Further, the statement of receipts and payments reflects
school fund income-other receipts (farm) of Kshs.89,321 whose supporting ledger was
not provided for audit review.

l.3Variances in Boarding and School Fund Payments

The statement of receipts and payments reflects boarding and schoolfund payments of
Kshs.21,686,483. However, the amount varies from the amount disclosed in the
corresponding Note 7 to the financial statements of Kshs.15,967,476 resulting in an
unexplained variance of Kshs.5,719,007. Further, the ledger provided reflects an amount
of Kshs.39,589,056 resulting in an unexplained variance of Kshs.17,902,573.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.



2 Unsupported Cash and Bank Balances

The statement of financial assets and financial liabilities reflects cash and cash
equivalents bank balance of Kshs.7,414,665 as disclosed in Note 8 to the financial
statements. However, the balance was based on bank balances and not the updated
cashbook balances. Further, Management did not prepare monthly bank reconciliation
statements for all the School bank accounts and the cashbooks were not balanced in
readiness for reconciliation.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.7,414,665 could not be confirmed.

3 Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.1,756,043 as disclosed in Note 12 to the financial statements. However, a creditors'
schedule detailing the particulars of creditors, opening balances, accrued payables and
payables settled during the year in support of closing balance was not provided for audit
review.
In the circumstances, accuracy, existence and completeness of accounts payables
balance of Kshs.1,756,043 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Njabini Boys High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Unaudited Comparative Balances

I draw attention to the fact that prior to lhe 202012021 financial year, Public Secondary
Schools in Kenya did not prepare financial statements for audit. Consequently, the Public
Sector Accounting Standards Board prescribed 30 June,2021 as the firsttime adoption
of the lnternational Public Sector Accounting Standards (IPSAS) - Cash Basis of
Accounting by Public Secondary Schools.

The financial statements for the six (6) months' period ended 30 June, 2021 include
comparative information. However, the comparative figures were based on unaudited
figures. My audit procedures were, therefore, limited to the extent that comparative
information does not contain misstatements that materially affect the current period's
financial statements. Accordingly, I do not express an opinion or any form of assurance
on the comparative information. My audit opinion on the current period financial
statements is not modified in respect of this matter.

Report of the Auditor-General on Njabini Boys High Schoolfor the s* (6) months' period ended 30 June, 202l-
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other !nformation

The Management is responsible for the Other lnformation set out on page ii to xiv which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of Management Responsibilities. The Other lnformation
does not include the flnancial statements and my audit report thereon.

ln connection with my audit on Njabini Boys High School financial statements, my
responsibility is to read the Other lnformation and in doing so, consider whether the Other
lnformation is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf based on the work
I have performed, I conclude that there is a material misstatement of this Other
lnformation, I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement PIan

During the period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the manual.

Report of the Auditor-General on Njabini Boys High Schoolfor the six (6) months' period ended 30 June, 2021-
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Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.24,249,048. lncluded in the balance is fees arrears amount of Kshs.20,819,648 as
disclosed in Note 11 to the financial statements. The fees arrears balance was made up
of student fee balances due from continuing students of Kshs.4,246,724 (20o/o) and
students who had already completed their studies at the time of reporting of
Kshs.16,572,924 (80o/o). However, there was no policy on the impairment of long
outstanding fees arrears casting doubt on full recoverability of the accounts receivables
balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.
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2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.21,686,483 as disclosed in Note 7 to the financial statements. lncluded
in the expenditure is an amount of Kshs.2,847,600 transferred to the Kenya Secondary
Schools Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from school principals only. The organization is not defined in
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.2,847,600 could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance on whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities which
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE



2. Lack of an lnternal Audit Function

During the year under review, the School had not constituted an internal audit unit as
required by Regulation 166 (1) and (2) of the Public Finance Management (National
Government), 2015 which states that, the internal audit unit of a National Government
entity to assess effectiveness of the school through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, the Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public money is applied in
an effective manner.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Report of the Auditor-General on Njabini Boys High Schoolfor the six (6) months' period ended 30 June, 2021-
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,2015. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

also I consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

\

FCPA CBS

28 April,2O26
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NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended Jdt, June 2021

DESCRIPTIO N OF VOTE HEAD Note 2020 -2021 2019 - 2020
Kshs Kshs

RECEIPTS

Capitation grants for tuition 1 1,182,001 1,680,644
Capitation grants for operations 2 7,640,501 10,639,800
School Fund lncome- parents,
Contributions 3 22,490,709 39,758,047

School Fund lncome- Other receipts (farm) 4 89,321 550,200
lnfrastructure 4b 1,816,000
TOTAL RECETPTS 33,218,533 56,230,691

PAYMENTS

Payments for Tuition 5 306,970 1,680,045
Payments for operations 6 10,643,833
Boarding and school fund payments 7 41,459,712
lnfrastructure 1,800,000 3,570,4 t0
TOTAL PAYMENTS 27,7A0,148 57,354,000

SURPLUS/DEFICIT 5,438,385 (1,123,309)

V. STATEME NT OF RECEIPTS AND PAYMENTS PERIODIO30 IH JUNE 2O2I

The school financia! staternents rvere approved ol. anri sioneri h',-

Sign: @ Sign
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Sign k\ctr-

Da te tr k/aoz-A Date ll I rS f aZL it \ i r'l-\r I t -\+, \
UALC ? ol=G

3,602,000

3,986,695

21,686,483

Name: FRPETER iy{BAARo Name: pAULG. WAINAINA N:r.:e: cLADys wAiiilRU
Chair BOM School princlpal/ Bursar/
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VI. STATEMENI OF FINANctAr ASSETS AND TINAN clAt UAB IUTTES AS AI3OIHJUNE 2O2I

FINANCIAL LIABILITIES

Accounts Payables t2

N F'I- E' ]I\I CIAL ASSETS

IIEPRESENTED BY

.Accumulated Fu 13

l\r1L! ll,{Al\( Lr{L Pf)sstrrnN

The Schoo!'s linancial statements were approved on

Name: FR. PEI.ER MBAARO
Chairman, BoM

5,438,38s

Name: PAUL G. WAINAINA
School Principal/Secretary
to BofuI
Sign:

Name: CLADYS WANJIRU
Bursar/Finance

Sign: &*
Date: 11\q_3\)ra6 .

I (t

and sig'ned by

Sign: @
Date: tt /a/z_ozl
v[.

Date: '15

Note 2020-2021

Kshs
FINANCIAL ASSETS

20t9-2020
Kshs

Cash and Cash E uivalents
Bank Balances 7,414,665
Cash Balances 9

t,976,280

Short term Investme nt IO

7.414.665 1,976.280uivalentTotal Cash and cas h

Account's recei,zabl e-s
25,015, I 03II

TOTAL FINANCIAL ASSETS 31,663,711

1,1s5.043 7,4 ,12,050

,6709 9) 07 lq 516,333

24,469.285 !9,5 15,333
rJUr iusDeiicit for lhe
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NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -ldt' June 2021

STATEMENT OT CASH FLOW S FOR THE PERIOD ENDED 3OIH JUNE 2O2I
2020 -2071

Kshs

20L9 -2020

Kshs

Receipts from operating activities

Capitation Bra nts for tuition 1 L,t82,001 1,680,644
Capitation gra nts for operations 7 7,640,507 10,639,800
School fund income- Parents contributions/ fees ) 22,490,709 39,758,O47
School fund income- Other receipts(farm) 4 L77,06L 550,200
lnfrastract ure 5 1,816,000 3,602,000
Total receipts 33,306,273 56,230,591
Payments

Payments for Tuition 6 306,970 1,680,04s
Payments for operations 7 3,986,69s 10,643.833
Boarding and school fund payments 8 27,774,228 47,459,7t2

1,800,000 3,570,470

27,867,893 57,354,000
Net cash flow from operating activities a s,438,385 -t,123,309

CASHFLOW FROM INVESTING ACTIVTTIES

Proceeds frorn Sale of Assets

Purchase of I nvestments

Net cash flows from lnvesting Activities b

NET CASHFTOW FROM FTNANCING ACTIVITIES

Proceeds frorn borrowings/ loa ns

Net cash flows from lnvesting Activities L

.iL r .tir..rcrtJE It tAJrr,itttJ LA)n EqUlVALtly ! ( /rln ?a< 1 1 'r? 
'no

Cash and cash equivalent at BEGINN|NG of the year 7,976,280 \,976,280
Cash and cash equivalent at END of the year 7,414,665 nc, q71

The School's financial statem€nts were approved on and sigred by

Name: FR. pETER MBAARo
Chairman, BoM

Sign: @-
Date: tt/-Z /z-oU

Name: PAUL G. \VAINT\INA
School P rincipal/Secretary
lo BoM
Sign:

Name: CLADYS WANJIRU
Bursar/Finance

Sign: &rt--
Date: ril "a\-C et,oate: l frs/ L

lnfrastracture 9
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NJABNI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 3ffh June 2021

CONSOLIDATED TRIAL BALANCE AS AT 3OTH JUNE 2O2I

DR CR
Cash and Cash equivalents

Bank Balances 7,414,665
Cash Balances

Short term investments

Receivables 24,249,048

Payments

Payments for Tuition 306,970
Payments for operations 3,970,695
Boarding and school fund payments 15,967,476

Receipts Capitation grants for tuition 1,182,001

Capitation grants for operations 7,640,501
School Fund Income- Parents'
Contributions 21,724,654

School Fund Income- Other receipts 89,321

Proceeds from borrowings

Payables 1,756,043
Prior Year
Ad iustment

Fund Balance b/f 19,516,333

TOTAL 51,908,854 51,908,854
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NJABINI BOYS HIGH SCHOOL
Reports and Financial Statements
For the year ended 30tl' .Iuuc 2021

VIII. STAIEMENT OF BUD GETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED

3OIH J 0 1

"/o of
Utilizati

on

Actual on
Comparablc

Basis

lludgct
Utilization
DiffcrcnceFinal Budgct

Original
Budgct

Adjustmcn
ReceiDVcxpcnscs Itcm

f=dlc%d e:c-dc:a+bba

KshsKshsKshs Kshs

RECEIPTS

(I) CAPITATION GRANT ON
TUITION

52%1,061,3392.243.340 l, r 82,0012,243,340Teaching / learning materials
s2"/"r,182,001 I,06t Jr92,243,3402,243,340TOTAL

(2) CAPITATION GRANT ON
OPERATIONS

s0%1,816,000 - I,814,0003,630,0003,630,000
Infr astracure(Repairs and
maintenance)

|8%7,104,636 I,089,0006,015,6366,015,636Other - LT&T,EWC.PE,AdminC
50%535,865 5531351,089,000Activity l,089,000

10,734,616 7,640,501.4010,734,636TOTAT,
(3) FEES CHARGED ON
PARENTS

69%t,202,025.00 540,375.00|,742,400 t,742,400Repairs and maintenance
98%146.520.007,623,000 't ,4'16,480.00'1,623,000Other - LT&T,EWC.PE,AdminC
t6%29,72't .00 r 5 l,773.00r 8 1,500Activity 181,500

82%15,863,100 13,782,477 2.877,67815,863, 100
Fee on Boarding Equipment and

Stores
t7't,061 171,061177,061Income from farming activities

85i,ht,116,34625,587,061 22,667,77025,587,061't.o't'At,

OTHER INCOME
Income from farming activitics

(I) EXPENDITURE FOR
TUITION

t3%306,490 1,936,8502,243,340 2,243,340Teaching / learning materials
1,936,8s0 13o/o2,243,340 306,4902,243340TOTAL

(2) EXPENDITURE FOR
OPERATIONS

50%3,630,000 I,800,000 1,830,0003,630,000
lnfrastracure(Repairs and
maintenance)

58%2,5t2,9416,015,636 3,s02,695Other - LT&T,EWC.PE,AdminC 6,015,636
44%605,000r,089,000 484,000ActiYity Expenses I,089,000
36./.s,7E6,695 4,947,94110,714,636 t0,7 34,616TOTAL

(3) EXPENDITURE FOR
SCHOOL FUND

I r8.205 93%I,742,400 | ,624,t9s1,742,400
Repairs, maintenance and
improvements

9't%214,892't,623,000 7,408,108Other - LT&T,EWC.PE,AdminC 't,623,000

5%10,000 171,500l8 1,500 181,500Activity
80%l5,863, 100 t2,73 t,92s 3,131,17515,863,100Boarding Equipment and Stores

25,410,000 2t,7'14,228total 25,410,000

--

EI
--
--
--

-
-

IIII
II

-I
I

-I
--- --

--
--

III

-
---

I
I I

II I

- -IThe period covered 6 months only and therefore funds were neither received nor expended

fully
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NJABTNI BOYS HIGH SCHOOL
Reports and Financial Statements
For the year ended 30tr,Junc 2021

ix. SIGNIFICANT ACCO UNTING POLICIES

The principal accounting policies adopted in the preparation of these financial staternents
are set out below:

l) Statement of comptiance and basis of preparation
The financial statements have been piepared in accordance with and cornpry withInternational Public Sector Accounting Standards (IPSAS) with particular emphasis oncash Basis Financiar Reporting undei the cash Basis or Accounting and appricablegovernment legislations and regulations. The flnancial statements comply ivith andconform to the form of presentation prescribed by the Public Sector Accounting
Standards Board of Kenya.

This cash basis of, accounting.has been supplemented rvith accounting for; a) receivables
that include imprest, salary advances and'other receivables and b) pa'yables thar include
deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional andreporting currency ofNjabini boys'high schooi and all vllues are rounded to the nearest
Kenya Shilling (Kshs). The accounting policies adopted have been consisrently applied toall the years presented.

2) Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the
related cash has actually been received by the schooL ln addition, the school recognises
all expenses when the event occurs and ttre related cash has actuali;,,been paid out by,thc
school.

3) In-kind contributions
In-kind contributions are donations that are made to the school in the lorm ofactual goods
and/or services rather than in money or cash terms. These donations may include velicles,
equipment or personnel services. Where the financial value r.cceived lor in-kind
contributions can be reliably cietermined, the schoo! includes such value in thc srarementof receipts and payments bcth as a reccipt and as a payilierri in cquai anci opposire
amounts; otherwise, the contribution is not recorded.

4) Cash and cash equivalents
Cash and cash equi.valents comprise cash on hand ancl cash at bank short-term deposits
on call and highly liquid investnrents with an original maturiry of rhree months oi 1".r,

:lI*:*:*'l: ::l:"'l*.t:^f:::l:,y.,.1t; olyn ancr are. sublect to insignincani
::;ir'ri: -v'i;i'E;tr ii. viiiii-. rJiiiin auooiina DaiaiiCes iriciutis amounts heiCi at variOuS iinanCial
institutions at the end ofthe financial year.
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NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Ann ual Report and Financial Statements

year ended -]?tt, June 202 I

roithi pli[o!"i oittitisi irniircial iiaiemlnts, impiests ind advanies to authorised pubticofficers and/or institutions which were not surrendered or accounted for at the end of thefinancial year are treated as receivables. This is in ,".ognition ;iit,J gou.rnr.nt practicewhere the imprest payments are recognized as expenditure when ,rlly ;;;;;;;j;;;the irnprest or AIE horders. This is an-enhun."rn.nr,o it...ri] *."r;,lng policy. otheraccounts receivables are disclosed in the financial statements.

6) Accounts Payable
For the purPoses ofthese financial statements, deposits and retentions held on behalfofthird parties have been recognized as accounts payables. This is in recognition of thegovemment practice of retaining a portion of contracted services and wiorks pendingfulfilment of obligations by the contractor and to hold a"po.ii, o, i.turrorrhird parties.This is an enhancement to the cash accounting policy ad'opted uy Nuiionur covernmentMinistries and agencies. other liabilities inci-uding i.,roin! bil'it ";; disclosed in thefinancial statements. Pending bills consist of unpaid liabilities at the end of the financialyear arising from contracted goods or services crtiring the year or in pu* y"u*.

SIGNIFICANT ACCOUNTING pOLICIES (Continued)

5) Accounts Receivabte

There have beeu no cvents subsequent to the. tlnancia! year end .,.,,itlr

7) Non-cu rrent assets
Non-cttrrent assets are expensed at the time oI acquisiticn .,vlrile disposal procee,Js arerecognized as receipts at the time of disposal. However, trr. r"qrlritio,rs and disposals arereflected in the school fixed assct register a summary oi rvhich is provided as atnemorandum to these financial statemenis.

8) Budget
The budget is developed on the same accounting basis (cash basis), the sanle accountsclassification basis, and fgr ,19 same period as the financirr ,i.i.r"^". The schooys
bud^get rvas approved by the School Board of Managenre.t. a .n*foriso,r of the actualp...fu1.1!". against the comparable budget roL trre ri,ia,rcl;l ,.; ;;il", revierv has beenincluded in the financial statements.

9) Comparativc figures
Where necessary comparative figures for tlre previous financial year.have been amencledor reconfigured to conform to the required changes in pr"r"ntuiion. 

-'

10) Subsequcnt events

7

For the



NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
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yearended 30tt, June 2021
IX. NOIES TO IH EFINANCIAT SIATEMENTS

CAPITATION GRANT FOR TUITION 2020-2021
Kshs.

2079-2020
Kshs.

Teaching / learning materials r,680,644
L,LBZ,00t 1,680,644

2 CAPITATION GRANT FOR OPERATIONS

Total

Repairs Maintenance and Improvements 3,515,500 4,054,000
4,125,001 6,041,000

181,600

0thersILT&T,EWC,Admin C,PE)
Medical

Activity
363,200

Total 7,640,501.40 10,639,800
3 s coNTRTBUTTON/FEES _ SCHOOL FUNDPARENT

ACCOUNT

Fee on Boarding Equipment and Stores 12,985,422 24,502,2+7
Others[LT&T,EWC,Admin C,PE) 7,47 6,480 4830,150
Repairs and maintenance 1,233,025 1,299,600
Activity

29,727 135,375
766,055

4,863,250
t,333,42s

Fees debtors

Unilorm
Fees debtors

Total 22,490,7A9
2,791,000

39,758,047

4b

Income ft'om farnring activities
Infrastracture

24,396,030

89,321
1QIAnnn

550,200

l TCq hl)o

8

20L9-2020
Kshs.

I C.lLlll ll / rearnlng matenats
Bank cha rges

7,679,805

2020-2021
I(shs.

480

7,680,O45
b PAYT{ENTS FOR O PARATIONS

Total 306,970

Others(LT&T,EWC,Admin C,PE] J,U36,5 / I
nce and lmprovementsRe airs Maintena

3,849,655

L,61.6,970

4a4,00()

1,800,000

6anK cila rges

Medical 65,s55
TOTAL

10,643,8333,970,695

4,230 606

For the

L

1,782,001

Personal items

..1 t rdtt( r([Lt, lrtS SCHOO FUNDL ACCOU N1'

Total

PAYIIENTS FOR TUITION

306,490

240



SIAIEMENTS (conlinued)NOTES IO THE TINANCIAI.

7 BOARDING AND SCHOOL FUND PAYMENTS
2020-202r

Kshs.
2019-2020

Kshs.
Fee on Boarding Equipment and Stores 6,9t6,72'3 18,110,13l
Others (LT&T,EWC,Ad min C,PE) 7,40U, 10rJ 5,685,750
Repairs and maintenance r,624,t95 L,319,802

10,000 L4I,330
Bank charges

Uniform
8,4 50

4,863,250
personal items 2,794,000
sundry creditors 3,200,000

Farm 332,670

Fees arrears adjusted 5,072,779
TOTAI, 75,967,476 41,459,712

7b Infuastracture 3,570,410
Expenses on income generating activitiestt should
include all costs relating to the school eornings on
other receipts as recorded in note 4. These costs
should include farm matntenance, posho mill
maintenance, ground mOintenance and costs

ng hire of school bus among others.incurred duri

B

Name ofBank, Account No. & currency

BANK ACCOUNTS
Bank
Account
N umber

Tuition Account i i0433463 i 876,39ii L,367

11.04334569 3,655,316 L,5 
'-0School Fund Account/Boarding-KCB tL04327333 2,83s,361 | t}+tn+

L27031tJt9llnfrastracture Account

Total 7,474,665 |

47,590 31,590

\,976,28O
g CASH IN HAND

I

I
I

)ala-)n)n) n1n-) i) 1

Description l(s hs

Tuition Account I

o eration Account
lntrastractu re Account

School Fund account

NJABIN] BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30't' June 2021

Total

1,800,000

2020-2021
Kshs.

Kshs Kshs

9

I

Activity

2019-2020
' 1r -t^

Operations Account

Kshs

I
I
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For the year ended -ldt' June 2021

NOIES IO THE fIN NCIAI. STA ENTS [co nued)

10 SHORTTERM INVESTMENTS 2019-2o20
Kshs.

Descriptio n

2020-2021
lGhs.

11. ACCOUNTS RECEIVABTE

Descriptio n 2020-2021
Kshs.

zo79-2020
Kshs.

Fees arrears 20,819,648 2t,585,703
Other non-fees receivables 3,429,400 3,429,400

'rA 1io iioa.'r,t "r ) rv-i\t 2S,015,103
2020-2021

Kshs.
zot9-2020

Kshs.
Include an ageing ofthe fees arrears below]

Total

Description

year 5,012,779
Fees arrears for the prevlous year 4,24.6,724 497,284

years)Fees arrears for prior periods (over two 16,572,92,r

20,879,648 21,585,703
1?

Totai

ACCOUN'IS PAYABLE 2020-202t
I(shs.

- 3]9.031
7,475,0507,756,043

Description
Trade creditors (See agcing below and appendix 1)
Prepaid fees

Caution Money
Total

Ilnclude an ageing oi the creditor,s arrcars below

Total

2079-2020
Kshs.

1,500,000 6,384,294

834,713

20L9-2A2A
Kshs.

1,500,000

1,500,000 o,3t,*,/,r+

-^ r^- ^..--^-.._^__rJ l(,,r Ll.la l cllt vts.rr

Description

Trade credito

?,o20-2021
Kshs.

Trade creditors fbr the previous year 6,384,294
Trade creditors for pnor eriods fover two years )

l0

Fees arrears for current

L6,08L,640

256,04.t
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NOIES IHE TINANCIAI. STATEMENTS (c ued)

2020-202t
I(sl rs.

l,L)76,280

1,756,043

24,469,28s

Othe r im po rtaot disclosurc notes
IPSAS I 

_encourages 
an entity to disclose accrual related information in relation to an entity's asscrs and liallilities. The

notes outlined below are disclosure notcs in relation Io thg school's non- financial orr"r. *d liabililirs.

15 Biological assets N urn bers
LU:.U-LU.I

Kshs.

2020-2021.
Ksh.s.

2079-2020
I(shs.

13 FUND BALANCE BROUGHT FORWARD

Description 20L9-2020
Kshs.

Bank balances 3,099,589
Cash balances

Short Term Investments

Receivables 24,249,048 25,015,L03
Payables 7,475,050
Total 20,639,642

Other important disclosure notes
L4 Non-current Liabilities Summa ry

Description

Bank loan(s)

Total

Cattle )

Trees

270.000 360,000

6000 2,400 000 2,100,000

Tntal ', i 1,\ at,tat

16 Borrowings

Borrowing at beginning ofthe year

Description

Borrovrings durinc tho rraar

^cPdy 
llicllrs ut uut lr

rr-l- - --r)dlotllLe dt ClrU Ul tlle yedr
rg the year

ll

It_

I

i

I

2019-2020
Kshs.

Description I
I

I

I

I

I

Ia) Borrowings

i

I

_t



NJABINI BOYS HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended -iAt, lunc 2021

NOTES IO IHE ftNANCtAt SIAIEMENIS (continuedl

Other important d isclosure notes

1 Stock/ Inventory

FOOD STUFF

TEA LEAVES

qTY USED

7,130

10.496

1,765 941

I Slq

9,359

932,910 927.600

941.UCU 7,406,464

3,344,000 3,952,000

718,2m

236,750

41,006

10,5 68,63 0

CLOSING

BAI-ANCE

10.6.2021
I
2

3

4

5

7

8

9

OPENING SATAIJCE

xsHs. 1.1.2021

5.500

crosrNG
0ALANCE tN (SHS

30.a.2021

70r
524

485
63

9)5
z 70O

*a t2n

.146,68C

ti 7,9OO

l5,t)4o

91?.51!

1

?

3

4

5

5

8

9

FOOO STUFF

MAIZE

8.53010.56

L7 2079-2020
Kshs.

Description

t4,266

2020-2021
Kshs.

Stock/lnvento ry- FOOD STUFF

toS c n en to be nn nk/ fory rh e rav
ng the yearStock/ inventory purchased duri

g the yearStock/ inventory issued durin
year 9t7,511

rOOD STUFf UNlrs
RATE

IN

KSHS

OPENING SAIANCE
qTY 1.1.2021

qIY PURCHASEO

MAIZE KG 110 8.481
AEANS (G 85 11,080

110

60

30,4m 30.400
MAIZI FTOUR

tI,CE

CODKING FAT KG to0
20

5

4A3
cooKNG OrL

sAtr
SUGAR KG 170

8.384
GMS r.5 100

UNITS

RATE

IN

l(sHs

PURCHASEO II,I

$HS

(G

BEAi' S

RICI KG 120 2,400
COOKING FAT XG 200
COOKING OIL

1,000

676,2C0

54,560

353,000

SALT 29 115 3,364
5U6AR XG

KG

170
TEA TEAVES

TOTAL

1.5 15QI

9,366,940

.12

at

9,388,940

Balance at end of the

5,lW

GMS

1ir,256

F'xpenses on incone generalinS acti|itiestt shoul inchtdi all cosls relalittg lo the schocl earnings o,i oilttt. rcr,:ipir .tt recordedin nok 1' These cosls should include foru nuinlenance, pnsho mill mainteiance, ground mainte-nancc crnt! costs incrrrat! duringhire ofschool bus among others.

50

KG

483
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X. PRoGRESS ON FOLTOW UP OF AU DITOR RECOMMENDATIONS

The lollowing is the summary of issues raised by the external auditor, and nranagenreur
comments that were provided to the auditor.

Ref
No.

Status:
(Resolved /

Nol Resolved)

Tirneframe:
(I'ttt o date when you
expect the issue lo be

rrsol
i
I

lssue /
Observations from
Auditor

Management commerlts

;

I
I

I

l3
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XI. ANNEX I . ANATYSIS OF PENDI NG ACCOUNTS PAYABLE

Supplicr of Coods or Services Original
Anrount

Date
Contractcd

A rrou n

t Paid
'[o-

Dale

Outsl:uld in
g [i:t l:r nc e

20\x

Outstandin
g Balance
20xx-t

C d=a-c
l\, slt s Kshs Kshs

a b

Kshs Kshs
t

i
I

2

Sub-Total
Su I of ds

l_.___ r_-_,_

4

5

Sub-Total I

Supply of services

7

8

9

Sub-'['otal
Crand Total

t4

Construction of buildings

J

I

I
I6.
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Asset class

Land I - (14 Acre )

Land2

Bui ldings and structures

Motor vehicles

Office equipment, furniture

and fittings

ICT Equipmen! and Other

ICT Assets

Tools and apparatus

Textbooks

)isposals
clu riug tlte

!'cn l'

( i(shs)

Other Machinery
Equipment

Heritage and cultural essets

Intangible assets- soft tYare

Total

and 750,000

r 00.000150,01r0

Historical
Cost c/f
(Kshs)

30'h June
202t

Add it io ns

d u ring the ycrtr

(Kshs)

Locatio
n

Historical
Cost b/f
(Kshs)

l" July
2020

Date

purchased

10,000,00040,000,0001965

r96J60,000r 96,960,000

1,400,0002008 r,400,000

1898s,s0018,985,500

425,000.{2s,000

r0,rl2J00r 0,r J2,300

4,000,0001,000,r.,0u

750.0002008

1nr <

272,802,800 272,802,800

l5

a

XII. ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER

I

I
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DESCRIPTION

sTocKs/TNVENTORTES
KITCHEN
RICE
BEANS
MAIZE
SALT
SI,lGAR

COOKING FAT
TEA LEAVES
MAIZE FLOUR
CABBAGES
oNtoNs
POTATOES
WASHING BAR SOAP
KITCHEN UTENSILS
SANITATION
FIRE EXTINGUISHERS . 50 PCS
ELECTRICALS
LITBORATORY CHEMICALS
STORE.STATIONERY
oTHERS/TIXED ASSETS
WORKSHOP PERMANENT
EQUIPMENTS
SCHOOL BUS

PURCTIASE.S

DURING
THE YEAIT

CONSUIUI'1'ION
DURINC'I'[{E
YI;hR

BALANCE
AT THE
END OF
THE YEAR

4
A
1

2

3
4
5

6
7

B

9
10
11

L2
B

C

D
E

F

G

H

KG

KG

KG

KG

KG

KG

GMS

KG

KG

KG

BGS

PC

UNIT
PCS

FORM 1
394
394
270
270
33s
280
290
280
300
,nn

240
200
20
20

FORM 2
398
JOO

2BA

320
340
280
380
270
5U

240
200
20

4BS
s24
70L
76
975
63
23,760
J,.tJO
630
a
2
5

FORIVI 4
240
245
210
)fin
50
L70
100

70
't -_t

45
35
10
L t,

1

L

3

4
5

6
7
o(J

9
10
ii
t2
13
t4
i5

TEXT BOOKS.INVENTORY 3O

IUNzO?L
SUBIECT
ENGTISH
KISWAHILI
MATHS
PHYSICS
CHEMESTRY
BIOTOGY
HISTORY
CRE,
GEOGRAPHY
R /STIINITC
AGR.iC
COMPUTER
D/DESrcr.r
w/woRr(
12603 PCS LIBRARYOLD BOOKS

'r6

OPENING
UNITS BALANCE

IN SHS

I

FORM 3
398
3eB
398
250
353
300
170
300
i00

151
,10

IO
10
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DESCRIPTI ON OF VOTE HEAD Note 2020 - 2021 2019 - 2020

Kshs Kshs
RECEIPTS

,| 1,182,001 1,680,644
Capitation grants for operations 2 7,640,501 10,639,800
School Fund lncome- parents,
Contributions 3 22,490,709

School Fund lncome- Other receipts (farm) 4 89,321 550,200
lnfrastructure 4b 1,816,000 3,602,000
TOTAL RECEIPTS 33,218,533 s6,230,691

PAYMENTS

Payments for Tuition 306,970 1,680,045
Payments for operations 6 3,986,695 10,643,833
Boarding and school fund payments 7 21,686,483 41 ,459 ,712
lnfrastructure 1,800,000 3,570,410

57,354,000

SURPLUS/DEFICIT

27,7AO,148

5,438,38s (1 ,123,309)

V. STATEME NT OT RECEIPTS AND PAYMENTS PERIO D TO 3OIH JUNE 2021

Sign: @ Sign

Ndma. Dr, t.t l)'FF h& r frll. trl D,tlA t(l_,

Chair BOM

Sign

Name: PAUL C, WAINAIN.A. Nan:e: CLADyS \yAiiiIRU
School Principal/ Bursar/

to BOI\{ itnrrnarr t tttraar

tt\.kG-

Da te uk/*oz-L Date 1lrsfozL Date i\\u,3\zD1_G

Capitation grants for tuition

39,758,047

5

TOTAL PAYMENTS

The school financia! statements rvere approved qn.................... and s!gned by:


