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I Acronyms end Definition of Kcy Terms

A. Acronyms

BOM Board of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

B. Definition of Key Terms

Comperrtive Ycer- Means the prior period.

ll
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Kcy School I nformltion and Managemenl

(a) Ilackground information

-l.he school is domioiled in Kenya and its operations are govemed under the Basic Education Act'

201l. It is in Tnita Taveta County. Taita Sub-County'

The school was regislered in 2020 under registration number 06/5/0030/0336 and is currently

categoriz_ed as an Elxtra Co(no,public school-established, owned or operated by the Govemment'

The school is a boarding school and had 1068 number of students as at 3dh June 2024.ll has 6

streams and 43 teachers of which 22 teachers are employed by the School Board of Management'

(b) School Board of Management - Board Members

TlreschoolBoardofManagcmentestablishedunderSection55oftheBasicEducationAct.
201 3; is composed of the following members:

04t0812022Chairman - SponsorProf. Justin Maghanga
0410812022Secretary - PrinciPal2
04108t2022Member

Mr. Lawrence PtekwenYo

Dr. Mariane MaghendaJ
0410812022MemberMs. Milka Righa4
04t0812022MemberMr. Mangale Kombo5
040812022Mr. James Mrvasambo6

7
0ua812022

0810v2024

Mcnrber - Sponsor

Member - Rep CEB

Member Rep Teachers

8
0410812022

9
04t0812022

10
04t08t2022

Membe r- Sponsor

Member-communitY

Member-communitY

Mr.Florian mwashighadi

Ms. Lconicc Wachenje

Ms. Dinah Msangi

Mr. Naphtal Wachenje

Mr. Bonventure Kisochill
0410812022Member-communttY12
0410812022Member-communltyl3
04t0812022

Mr. Louis Nyambu

Mr. Johnson Nyambu

Mr. Thomas Mwaengo14

04t0812022

Member-communitY

Member special needsMr. Benson Mwailemil5

III
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Annual Report and Financial Statements For the year ended 30th Jtne2024

The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.- Promote quality education for a, pup,s in accordance with the standards set under trreBasic Education Act, of 2013.
- 

Irure and assure the provision ofproper and adequate fhcilities for rhe schoor.- Manage the Schoo.s affairs in a""o.darr"" wrt, ttre rures and regurations govemingoccupational safety and health.
- Advise the county Education Board on the stailing needs ofthe School.- Determine cases of pupils, discipline una rn*. ."io.ts to the CEB.

Hl" 
comprehensive termry report on a, areas of its mandate and submit the reporr to

- Administer and manage the resources of the School-- Receive' collect and account for any funds accruing to the institution in accordance withArticre 226 (t) (r) 
:l the. constiturion of Kenya. section gr of the pubric FinanceManagement Act' 2012 and the Fourth s"rcaute p-u 2r and 23 of the Basic EducationAct,20l3.

(c) Committees of the Board

Executive Committe€ n Maghanga
es Mwasambo

3. Fr. Festus Senia
4. Mr. Lawrence-Rekwenvo
5.Mr. Mangale Kombo

I .Dr. justi
2.Mr. Jam

6. Ms. Dinah Msan

Chairntan
Vece chairman

Sponsor
Secretary

P.T.A chair
Member

7 out of7
7 out of7
2 out of7
7 out of7
7 our of7
5 out of72 Audi t Committee I

2
3

4
5

Mr. Lawrence Rekwenvo
Mr.Mangale Kombo
Ms. Dinah Msangi
Mr. James Mwasambo

Mr. Lou is Nyambu Chairman
Secretary
Member
Member
Member

0 out ofO
0 out ofO
0outof0
0 out ofO
0 out ofO

) mance,procurement and
general purposes
Committee

F

r. Lawrence ptekwenvo
r. Benson Mwailemi

4.Mr. Bonventure Kisochi
5. Mr. Mwangale Kombo

I
2
3

M
M
M

a6.Fr.festus sen

r. Louis Nyambu Chairman
Secretary
Member
Member
Member
Member

2outof2
2outof2
2}utofz
2 out of2
2 out of2
2outof24 Academic Committee

Ki nJ

Dr arM mme daaghen
2 Mr ta cewren Ptekwenyo
3 Mr n u uSamya e
4 Mt Th Momas waengo
5 M Mr le Kombo

Chairlady
Secretary
Member
Member
Member

2 out of3
3 out of3
3 out of3
O out of3
3 out of35 opment CommiteeDevel Ms D Minah ssngl

M2 r I.awrence Ptekwenyo
3 Ms Leon tce wachen e

Chairlady
Secreta4z
Member

I outofl
I outofl
I outofl

ry
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I outofl
I outofl

Member
Member5. Mr.Na ehtal Wache

4.Mr.Bonaventure Kisochi

2outof2
2 out of2
2 out of2
I out of2
2 out of2

Chairman
Principal
Member
Member
Member

I .Mr.Johnson Nyambu
2.Mr.Lawrence ftekwenYo
S.Dr.Mariane Maghenda
4. Fr.Festus Senja

5.Mr.James Mwasambo

Discipline and welfare
Committee

6

loutofl
I outofl
I outofl
I outofl
I outofl

I out of I
I out of I

I outofl

Chairman
Secretary
Member

Chairman
Secretary
Member
Member
Member

I .Mr. Godwin Namaru
2.Ms Mercy Ndighila
3.Mr.John Mwania

I .Mr. Vincent Mwakio
2.Lucas Kamu
3. Mr.Peter Mwangui
4.Ms Stella Mbandi
5.Ms.Fausta Maghanga

1 Adhoc Committee (if any
during the year)
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Annual Re ort and Financial Statements For thc year ended 30th June 2024

(d) School operation Management

l:t'ff#H:f,lvear ended 30'h June, 2024 theSchool's day-to-day manasement was under rhe

(e) Schools contacts

Post Oflice Box:
Telephone:
E-mail:

(f) School Bankers

Name ofBank:
Branch:
Postal Address: 1067 _

l:9 gox l0l0_80304 WUNDANYT
0701 23 l05l
stmaryslushangonyi@gmail.com

KCB
Wundanyi
Wundanyi

Princi Mr. Lawren ce Ptekwen
2 TSC No. 429326PrinciDe u Mr. Vincent Mwakio TSC No. 409509School Bursar

ulMr. Peler Mwan
4 I D NO 1039798 8Other s

VI
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3 Summary Report of Performance ofThe School

a) Financial Performance:

Financial Performance

err ended 30th June 2024

100,000,000.00

80,000,000.00

60,000,000.00

40,000,000.00

20,000,000.00

0.00

-20,o

J f---
.2023-2024

.2022-2023

.2027-2022

..,\

.rQ

2021-20222022-20232023-2024

20,250,457(3,330,62s)2,55'7,611

,,) 7',ls og818,228,1201 l,335,067
the last three Years

three years

f the same forSurpltrs/ dcficit for thc Year and a comparison o

f Education for the lastfro olnM sm hna ts1at no tryC 8rap

1,999,1094,544,3723,105,908A three-year overview o

by the school.

f other income(s) earnedf growth o

81,212,91991,189,4198 I ,052,144A three-year overview of growth in expenditure of the school

r,0287,84814,681,756r9,946,064Movement of debtors of the schooI over the last three Years

I ,5s 1,7363,145,0896,362,286Movement of creditors of the school over the last tkee Years
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b) Teacher Student ratio:

vea r ended 30th lune2024

2023-2024 2022-2023 2021-2022
er to student ratioThe teach

l:25 l:25 l:25

year

Number of teachers recruited and posted within the 0 2

ferred./retiNumber of teachers trans red ud n eth ea rng v 0

employed by TSCNumber of teachers 2t 2t
employed by BOMNumber of teachers

22 l8 l6

Subjects
TSC BOM Total

Maths
? 6 l3

English
3 4 7

Kiswahili
5 6 II
5 ) 8

2 4

6 3

6

9

Chemistry

History

Pnysics

Brology

2 3 5

2 ')
CRE

Aqriculture
2

4

3

2 3
Busrness studies

Geography
3 5 8

Computer studies
0

0 I
French

c) The meaD score in the 2024 KCSE:

2023-2024 2022-2023 2021-2022
School mean

5.9940 5.6216 6.t362

leaming

Students ttlat have transitioned to institutions of higher 89 48 46

rarely be realised

Because of big shortage of teachers improvement can

vm
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d) Numbcr of Candidates in the 2024 KCSE:

Nunrber of candidates sitting for KCSE over the last

three years

e) The capacity ofthe school:

f) Devetopment projects carried out by the school:

School Principal

2021-20222022-20232023-2024

185216) t')

2023-2024 2022-2023 2021-2022

Number of students in school 1068 1035 932

Donnitories 8 8 7

Dining hall I 1 I

Laboratories 2 2 2

Classroom 22 20 19

Toilets 33 33 33

Dec20242,639,6705,620,81 7Parents Finishes2 first l'loor

classroom

In useComplete 4,625,239M.I.FDormitory 5,831,929

PRINCIPAL
SI I\tARVS HICTI SCHOI'L
" " " "ttl Sl]'Ar-ti 0 lilT'
I' L) ltrr\ I I ll.lluifl{. \l L\0.\\\ I

'l-t Li l):0I t j|1rjJ rl-tl

,,,.9o-p9 t$?1,, .

3t.l

x



4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance-Management Act,2012 requires that, at the end ofeach financialyear' each National Govemment School shall prepare financiai uu,"-"n,. in L.f"ci'of that school.section 8l (3) requires the financial r,*rn irt * 
-p."i*"d 

to be in a form ihat compties with
11t1y1].acggunting srandards as prescribed uy tt,"'p,iuri" s."ro. a".o*iing"iiuro*a, nou.a(PSASB) of Kenya from time to timi.

Schedule 4 (Section 23) of the Fducation.Act, 2013 requires the Board of Management of a publicinstitution of basic education ro. keep ail p;po b;;i;and records or u".ouitr'oirhe income.expenditure, and assets ofthe institution.

The Board of Management of st. Marys high schoor- Lushangonyi accepts responsib,ity for theschool's financial statements, which have u"""n pr.p*J on the cash Basis Method or FinancialReporting' using- appropriate. accounting potlcies ii u"Lrd-.. with Intemational public SectorAccounting Standards (IpSAS).

ST. MARYS HIGH SCHOOL LUSHANGONYI
Annual Report and Financial Statements For the year ended 30th June 2024

The Board of Management is of the opinion that the school's financial statements give a true and fairview of the state of the school's tranMctions during the financial year ended 306 Jtne,2024, and of theschool's financial sition as at that date.

Signature..
Namc: J wasambo

Designalion: Chairman, School Board of Management

Date .-?o -o-r--2ozs'

1.
Signature...

)

Name: Lawence Ptekwenyo
Designation: School principal & Secretary to Board of Management

our"r.L-o---!t-i:-4- 2e

(\

signature....... . tr
Name: Peter Mwangui 

I
L.

Designation: Bursar/ Finance Officer

x

,",", *(gtd3=
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NAIROBIOFFICE OF THE AUDITOR.6ENERAL

[.n hr n ing .1t < ourrt,tlri!itt

REPORT OF THE AUDITOR.GENERAL ON ST. MARY'S HIGH SCHOOL
LUSHANGONYI FOR THE YEAR ENOED 30 JUNE, 2024.TAITA TAVETA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements-

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazefte notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Mary's High School
Lushangonyi- Taita Taveta County set out on pages 1 lo 22, which comprise of the
statement of assets and liabilities as at 30 June, 2024, and the statement of receipts and

Rtyrt ofthe Auditor-Gcnentl on St. Marv's ltigh School Lushungttt.li ./br lhe yeur ended l0 June,2021-

T'ulu 7'0rel0 ('otott|



payments, statement of cash flows and statement of budgeted versus actual amounts for
the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Mary's High School Lushangonyi as at 30 June,
2024 and of its financial performance and its cash flows for the period then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Comparison of the amounts reported in the statement of receipts and payments and
amounts in the statement of cash flows revealed unreconciled variances for four (4) items
as detailed below.

Further, amounts reported in the statement of budgeted versus actuals and those in the
statement of receipts and payments revealed unreconciled variances as indicated below;

Report of thc Audiktr-Gencral ut .\-1. ,11ary lr High School LtLshtmgurli .[rr the ycur ended 30 .|une,2021-

ntitu Tutet ('ounry'

o

2

Item

Amount as
per Statement
of Receipts
and Payments
Kshs.

Amount as
per Statement
of Cash Flows

Kshs.

Variance

Kshs.
School fund income- Parent's
Contribution

70,047,O25 67,152,982 2,894,043

Miscellaneous lncome 1 ,082,518 3,105,908 (2,02s,390)

lnfrastructure payments 5,834,059 2,852,913 2,981,146

Boarding and
payments

school fund 65,253,319 69,410,923 (4,157,604)

Item

Amount as per
Statement of
Receipts and
Payments
Kshs.

Amount as per
Statement of
Budgeted Versus
Actual Amounts
Kshs.

Variance

Kshs.
Fees charged on parents 70,047,025 64,194,823 5,852,202
Miscellaneous income 1 ,082,518 't,283,424 (200,906)
Expenditure for school
fund/boardinq 65,253,319 66,255,639 (1,002,320)



ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.19,946,064 as disclosed in Note 1 3 to the financial statements. Ageang analysis
provided for audit revealed that a balance of Kshs.2,964,080 had remained outstanding
for more than three years. ln addition, the receivables balance includes fees arrears
totalling Kshs.19,600,0't 9. However, the supporting schedules provided for audit
amounted to Kshs,15,41 1,268 resulting to an unexplained variance of Kshs.4,'188,751.

ln the circumstances, the accuracy and full recoverability of outstanding accounts
receivables balance of Kshs.19,946,064 could not be confirmed.

3. Unsupported Accounts Payables

The statement of assets and liabilities reflects a balance of Kshs.6,362,286 being
accounts payables as disclosed in Note 14 to the financial statements. The payable
includes prepaid fees of Kshs.3,256,053. However, the supporting schedule provided for
audit reflected a balance of Kshs.2,234,998 resulting into an unexplained variance of
Kshs.1 ,021 ,055.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.6,362,286 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of St. Mary's High School Lushangonyi
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other lnformation

The Board of Management is responsible for the other information set out on page lll to
X which comprise of Key Entity lnformation and Management, Summary Report of
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

Rc,ytrt <tf the,4rulitot-Oe eral ot St. lyltu't,'s Itigh School Lushangonvi .for the wur ended 30.1une.2021-

Tuitu Taveta Corutly
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ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Gonclusion

1. lncomplete Fixed Asset Register

During the year under review, the School did not maintain an updated fixed asset register
to control and monitor usage of its assets. This was contrary to Regulation 143(1) of the
Public Finance Management (National Government) Regulations, 2015 which provides
that the Accounting Officer shall be responsible for maintaining a register of assets under
his or her control or possession as prescribed by the relevant laws.

ln the circumstances, the Management was in breach of the law.

2. Excess Supply ofTextbooks

During the period under review, the School received from the Kenya institute of
Curriculum Development (KICD) three hundred and fifty (350) computer studies form 2
textbooks and forty-five (45) art and design textbook books form 3 and 4. The books were
received in June, 2023. However, the population of students utilizing the computer books
was thirty-six (36) resulting into an oversupply of three hundred and fourteen (314) and
there were no student undertaking art and design.

ln the circumstances, the excess supply of books may result to idle books thus prone to
loss, misuse and lack of value for money on the excess textbooks.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amounting to of Kshs.65,253,319 as disclosed in Note 9 to the financial statements.
However, review of records revealed that the school transferred co-curricular funds
totaling Kshs.2,483,652. However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
funding system and there is no assurance that it has implemented effective, efficient, and

Rcport ol the Audiktr-Generul on St. Lltu'.t''s Itigh Sc'hool Lushangtn.t,i .fitr the y'ear ended 30.|une,2021-
Tuitu Tuvetu ('ounh,
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transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, the value for money for the funds transfened to KESSHA amounting
to Kshs.2,483,652 could not be confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my aftention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk Management and overall governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the

Report of thc /uditor-Oenerul on St. Mary's High Scfutol Lushangon.f i .[or the 1'pa7 an4"d 30 .|une,2021-

7'aita Ta'eIa Courttr'
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activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewlng the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSA|s). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of thc Auditot'-(icnerul ut St. Mn'y's High School LushungonS'i .for the year cndel 30 .1une.2021-

Tuilu Tdrelu ('outtty
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Detailed description of my responsibilities for the audit is located at the Offtee of the
Auditor-General's rirrebsite at: httos:/fuww.oaokenva.qo.ke/auditor-qenerals-
resoonsibilities-for-audiU. This description forms part of my auditofs report.

FC cBs
AUDITOR€ENERAL

Nalrobl

3 June,2025

Report of the kditor-General on St. btary's HiSh ebol Lwhoryonyi Jor tle year ended 30 Jwte,2024-

Talta Taveta County
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ST. MARYS HIGH SCHOOL
Annual Report and Financta

LUSHANGONY
I Statemenh For

I
the year ended 30rh J

a
fl*:................ Sign

Date:

une2024

Statement of Receipts and payments for the year Ended 30ft June 2024

The school financial ststements were approved on 2024 and signed by:

sis.....il

5.

Sign... t L
Name James Mwasambo

Chair BOM

p"1", &4---0-r-l-- -%- 2_t_'

Name: Lawrence plekwenvo
School PrincipaU Secretarv to
BOM

nate : -.X-Y-95-:P9-9{-_-

Name: Peter Mwangui

Bursar/ Financ Officer

L ) 7t)

Receipts

oG vemmen ts forSran tu tion
2,517,85t 2,581,460tioGovernment ts forSran nsopera

2 5,995,616 u,829,660forGovemmen Grants tnfrastructure
3 2,82t,600 3,81 7,000parcnts' contributions

School fund tncoma-
4 70,047,025 65,086,301Misce &neo us ncomes
5 I,082,518 4,544,372Total Receipts

82,464,6t0 87,858,793

Payments

Tuition
6 2,318,175 2,589,537Operations
7 6,s01,446 t2,439,737lnfrastructure
8 5,834,059 5,9t6,949Board r1 andE schoo tund

65,253,319 70,243,19sTotal pryments
9

79,906,999 9t,t89,419

SurpluslDeficit
2,557,611 (3,330,625)



. \ t. MARyS HlUll scHool LUSHANGONYI
Annual Report and Financial Stotements For thc year ended 30th June 2024

6, Statement of Assets and Liabilitles As At 30th Junc 2024

The school's financial statements were approved on 2074 and signed by:

Sign... Sign....

Name;Lawence Ptekwenyo
School PrincipaV Secretary to
BOM

C-.9-aLC

Sign. 1
U^

Name ames Mwasambo

ChairBOM
p"1"fl9----Q-J-i--3-o-?--1- Date:

Name: Peter Mwangui

;il::diTflf-qff

2

Financial Asscts

Cash and cash e uivalents
Bank balances l0 8,438,599 7,959 405
Cash balances lt l4l,8 l3 ll0 505
Short term investments t2 00

Totsl cash and cash uivalent 580 412 8,069.91r

Account's receivables l3 l9 946 064 14,6E I,7s6

Total financial assets a 28,526,476 22,751.66E

Financial liabilities

Accounts ables l4 (6,362.286\ (3,14s,089)
Total Financiat Labilities b

22,164,t90 19,606.579
Net financial assets a-b

resented b

Accumulated fund bifrvd l5 19,606,579 22,937,204
Su lus/deficit for the ear 2,557,6fi (3,330,625)

Net Assets 22,164,190 19.606579



ST. MARYS HIGH SCHOOL LUSHANGONYI
Annual Report and Financial Statements For the year ended 30th June 2024

Cash from Operating Activities
Receipts

Govemment grants for tuition I 2.517,85 I 2,581 ,460
Govemment grants for rations ') 8,8 t 7,216 I 6,59 t ,541
Govemment ants for in fiastru cture J 2,821,600
School fund income- parents contributions/ fees 4 67,t57,982 63,431,545

5 3,105,908 17,318.891Other income

Total receipts 84,415,557 99,923,437
Payments

Cash outflows for tuition 6 2,3 I 8,1 75 2,629,537
Cash outflows for rations 7 9,323,046 13,3 84,6 r 8
Cash outflows Br:arding/lunch and school fund payments 9 89,041,1t4
Total peyments

69,410,923

E1,052,r44 105,055r70
Net cash inflow/outflow from opersting sctivities 3J63,4r3 (s,r3r,832)

Cash flow from investing ectiviti€s
Acquisition of assets 8 (2,852,913)
Proceeds from sale of Assets

(5,916,949)

Proceeds from investments

Purchase of investments

Net cash inflow/outflows from investitr g activities (2,852,913) (5,916,949)

Cash flow from Financing activities
Proceeds from borrowings/ loans

Repayment of ncr I borrowings

Net cash inflow/outflow from financing activities

Net increese/decnease in cesh snd crsh uivalents s10500 (il,048J81)
Cash and cash equiyalent at beginning of the FY E,069,911 l9,t 18,692
Cash and cash equivrlcnt at end of the FY 8,580,4r l 8,069,91l

7. Statement ofCssh Flows for the year Ended 30rhJune 2024

The school's financial statements were approved on 2024 and signed by

- (*

Nem Ja es Mwasambo

Chair BOM

Date:20/052025

Name: Lawrence Ptekwenyo
School PrincipaU Secretary to
BOM

Date:2010512025

Name: Peter Mwangui

Bursar/ Finance OIIicer

Date:20/05/2025

3



Annual Report and Financial Statements For the year ended 30th June 2024

8. Statement Of Budgeted Versus Actual Amounts for the Year Ended 30tu June 2024

Receipt5

(1) Capilaion Gmat on Tuition
Teaching / Learn ing Materials 4,31 1,600 00 4,31 1,600 2,517,851 58o/o

Exams And Assessment

TOTAL 4;il,600 00 43rr,600 25r7"8sr 58Y.
(2) Copiruion Grant on Operations
Personnel Emoluments 00 00 00

And Maintenance 6,000,000 00 6,000,000 00 l5o/o
Local T / Travellin 00 00 00
Electricity And Water 00 00 00 196,488 lY6
Medical 00 00 00 754,500 4o/o

Administration Costs 00 00 00
Activity 900,000 00 900,000 6M,800 3%
Other vote heads l1,280,000 00 l r,280,000 4,439,828 24o/o

TOTAL 1E,180,000 00 l8,r80,txt0 5995,5r6 8v"
3) FDSE o? ufe
Maintenance &Im tMoE 6,000.000 00 6,000,000 2,E21,@0 47Y.
M &l parents' contribution 00 00 00
Economic Stimulus 00 00 00 00
Transition lnfrastructure Grants 00 00 00 00
TOTAL 6,000,000 00 6,0oo,ooo 2,,821,ffi 47yo

Fees Chatqed on Patents
Personnel Emoluments 3,720,000 00 3,720.000 3,204,0s0 7Yo

irs And Maintenancr 2,400,000 00 2,400,000 2,1M,715 4v"

4
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ual rt and Financial Statements For the year ended 30th June 2024

sYo3,660,000 3,158,562003,660,000[nca[ Transport / Travelling
t0%00 5,880,000 5,05 5,9665,880,000Electriciry And Water

Oo/ot 3 83848600 0000Remedial
4Yo2.220.000 1,952,rs9002,220,000Adm inistration Costs
t%300,000 262,250300,000 00Activity

714,5620000Damages
2,421,E9tSchool Bus
1,622,890Matere,ss/Gamekit

62Yo29,859,29200 30,462,00030,462,000Fee On Boarding Equipment and Stores

94y"48,642,000 64,194823
4E.642,000 00TOTAL INCOME

5) Mbcelhneous Income
000 000000l-oans / Borrow

l4Yo84,000 50,40084,000 00Rent income
82%4El,1t000 500,000500,000Income From Farming Activities

0000 43,3000000Tender
0000 00 2s,68000Academic program

24%00 250,000 200,906250,000lncome From Bus Hire
00000I00 0000Rent debtor
004E1,02800 0000Lost text books
000000 00Income From Any Other Investment

ETVot2E3,,42400 &i4,000

00

E34,000Totel Income

(6) Eqenditure For Tuition
6%00 268,20000 00Sundry creditors
000000 0000Reference Materials

3Yo1,418,400 I46,8E0I,418,400 00Exercise Books
20%845,12s00 1350,0001.350,000Laboratory F4uipment

5



Annual Report and Financial Statements For thc year ended 30rh June 2024

Internal Exams 600,000 00 600,000 00 00%
Teaching / Materials 800,000 00 800,000 962,365 22o/o
Chalks r40,000 00 140,000 92,E90 20
Exams And Assessment 00 00 00 00 00
Teachers Guides 00 00 00 00 00
Adm inisration Costs 00 00 00 00 00
Bank 3,200 00 3200 2,715 o.tvi.
TOTAL 4J11,600 00 4Jrr,600 2Jrr,l7s s1./"

Erynditure For
Personnel Emoluments 6,906,000 6,906,000 2,9E1,903 l6Y6
l,ocal Tra$port / Travelling I, r 67,600 00 r,167,600.00 r E0,7E0.00 lo/o

, Water and ConservElectici 1,320,000 00 r,320,000.00 908,296.00 5%
Medical 00 00 00 00
Adm inistration Costs r,8E6,400 00 1,886,400.00 175,900.00 lYo
Activi ses 1,920,000 00 1,920,000.00 2,249,402.00 t2%
Gratuity 00 00 00 00
Bank Charges 00 00 00 5,165
TOTAL r3r00,000 13100,000 6S0t,M 34Yc
(E) Eryenditure For inltoslraclure
Construction of classrooms 6,000.000 6,000,000 00 5834059 97o/o
Construction ofLAB 00 00 00 00
Construstion of DORMS 00 00 00 00
Purchase of firmiture

00 00 00 00

Puchase ofequipment
00 00 00 00 97

TOT^AL 6,000,000 5,000,000 00 5't3{,059 97e/"
Personnel Emoluments 1,587.784 00 1,587,784 5,517,303 t3%

6
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ual Repo rt and Financial Statements For the year ended 30d Jurc 2024

4%1,729,06500 2,400,0002,400,000Repairs, Maintenance and

Lnprovements
4Yo1,623,3702,332,4002,332,400 00Local Transport / Travelling
3Yo1,085,2601,4s0,0001,450,000 00Electricity, Water and Conservancy
t%295,',70600 142,460742,460Medical Expenses
4YoI, t 63,800 1,E42,47600I,163,E00Administration Costs
So/a2,220,0231,480,000I,480,000 00Activity
2o/ot,002,32000 472,190472,t90Gratui
0000 26,4000000Tender

62%29,184,170 30,003,4060029,184,1',70Boarding Equipment and Stores
00345,140000000computer

0.01%7,05000 2500025,000Rent Expenses
0.04%25000 18,21 I0025,000Bank Charges

0000 3,722,40100 00BOM Teachers
006,223,21500 0000Remedial
00698,67000 0000Damages

4,000,0000000 00School Bus
1,336,10000 0000Mattres/ Games Kit

00 3,4t6,4960000Academic programme
00 30,0000000Dorm Project
00 8,1000000Nita

497,83100 0000School Farm
00 37,84000 00SES

568,65000 0000BOM Meeting
990/"40,852,804 661ss,6390040,862,804Totels

7
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Annual Report and Financial Statements For the year ended 30th June 2024

I

I l. Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set
out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on
Cash Basis Financial Reporting under the Cash Basis of Accounting and applicable
govemment legislations and regulations. The financial statements comply with and
conform to the form of presentation prescribed by the Public sector Accounting Standards
Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables
that include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognition of receipts and payments
The school recognises all receipts frt'm various sources when the event occurs, ard the
related cash has been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has been paid out by the school.
Income arising from school fees is recognised when the event occurs whether cash is
received or not. Expenditure arising from operations is recognised when the event occurs
imespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call, and highly liquid investments with an original maturity of three months or less, which
are readily convertible to known amounts of cash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial
institutions at the end of the financial year.

2

3

4

8



SI. MAKYS HIUH SUHUUL LU}J HANUUN Y IAnnual Report and Financial Statements For th

5. Accounts Receivable

7. Non-currenl assels

8. Budget

10. Subsequent events

For the purposes of these financiar s*temen*, imprests and advances to authorised pubricofficers and/or instirurions which were nor ;#;I;;;, accounted for ar rhe end of thefinancial year are treated as receivabJes. aa""rrir' .*"i"abres arso include schoor feesbitled to parents for services.rendereq tyf ;;;:;.'iii,, u, enhancemenr to rhe cashaccounting policy. other accounts ,"""iruute. u.J Ji..r"r"a in the financiar statements_
Accounts payable
For the purposes of these fir
third parties have been ."""':::jll Yttments' deposits, and retentions held on behalf of
sov-erunenr pracrice or,";:Xf'"to:'",1T:f::fl:#:les' rhis i' i, .".ogniiiol"-.iir,"

i:'il;Lu i.| ::f ,",,11,"::.:1.* i:{i:$ :1 ;:tTil',H IJ :: T.ili *:,r,'.:';H,'l:
r,a*,au" i".n' ffi;J;;'""',":JXtTTfi.,f ;r:.".rffi *t::,*:t :_mL:
L"",,,.ffia,::,* 

for public secondary ,.i,ooirl'o,rr"Iiiu'ffi., ur. disctosed in the financial

e year ended 30rh June 2024

6

Non-current assets are exDer
,""o gn i,.I 0,1";;1fi '##i;1 

iiih:ff ;f:HJ, f"",H[,fl;:"#i !ffi :ii: fl :;H:l*",,J,,f _,".IT i jHj,;;;;t #' ; ii,n* o r. *r,i 
" 
r, 

-i,* 
i.Jjild 

,t 
"

9

The budget is developed on.the same accounting basis (cash basis), the same accountsclassification basis. and for t]re. same p*i"i *h. ii"arciar statements. The schoo'sbudget was approved bv r,e gs,rc6r g;; 
"f 

il.""g..r*", A comparison of the actuarfl:fffiffi :-flH"*l ;:,X*il'"';; ;; Ji'r['?:,iII,u,,"* una.,,.ui.* r,uJ[."n

Comparative fieures
where necessaricomparative figures for the previous financial year have been amended orreconfigured to conform to the required .r,_g* i, *.r""il,i""

There have been no events subsequent to the financial veeon the financial .tut"r"ni. ro. tte year ended 306 June ior[]"d 
with a significant impact



Annual Report and Financial Statements For the year ended 3Oth June 2024

12. Notes To the Financial Statements

I Governnrent Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrestr ucturr

1l 29

Reference Malerials 00 00
Exercise Books 00 00

Laborato ut ment 00 00

lntemal Exams 00 00
Teaching / Learn ing
Materials

2,51 7,85 I 2,581,340

Bank ch 120

Total 2,s17,85r 2,58t,460

Personnel Emoluments 00 00
irs And MaintenanceRe 00 3,817,000

Local J'rans / Travellin 00 00
Electrici And Water 196 488

Medical 754,500 188,000
Administration Costs

Lt&t,Ew&c,Adm cost and

Activi

emolument 4,439,828

540 287604 800

00

6,88 r,846

00

Nssf 402 526
Total s,99s,616

Maintenance &
lmprovement 2,821,600 3,817,000
Transition infrastructure

00 00
Administration Block 00 00
Economic stimulus

ts 00 00
Total 2,821,600 3,817,000

l0
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4 School Fund Income - parents Contribution/F ees

622 890

70 7

5 Miscellaneousfncomes

Personnel emoluments 3,204,050 3,703,293
marntenance

Repairs and

2 t04 7t5 2,8r3 79tLocal transport /
travellin

3 158 562 3,791 763Electrici and water
5 055 966 5,22t 093BOM Teachers sala
5 852 202

00Administration costs
9s2 159 2 09s 325Activi
262 250 269 291Fee on Boarding

ul t and stores 29,859,292 33,220 0s3PA Leviesr
4 59 09Other voteheads
9 7t2 383Remedial

13,838 ,486Da s

School bus fund
2 42t,891

7 t4,562

G.kitMa

Total
65 01

Rent income

68,600Income
Activiti

From Farming
es

50,400

481,110
405,3 l5Tender

43,300 42,000lmp rest
00

00Income from Bus H lre
00 352,700Academic prognrm

2s,680
00Rent debtor

1,000
00Gratuity

00 00lost text books
481,028 214,822Other Income (speci/y) a

1,794,050Refund acc
00 s9,394Students ID

57,4t5NSSF
563,950T/TVT Sacco

685,657CBC Classroom

300,469Tot!l
1,082,519

4,544372

ll
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6 Peyment for Tuition

7P for retions

Exercise Books 146.880 553,369
Textbooks 00 00
Reference materials 00 00
Laboratory Equipment 845, t 25 1.067.070
Teaching / Learning
Materials I,230,565 167,O',10
Exams And Ass€ssment 00 00
Teachers Guides 00 00
Bank Charges 2,7t5 2,988
Chalk 92,890 199,040
Totel 23lE.l7S 2,54),537

Personnel Emoluments 2.981.903 4,295,51E

Service Gratuity 00 00
Adm inistration Cost 175.900 E3l,100
Repairs And
Maintenance &
Irnprovements 00 3.817.010
local Transpo( /
Travelling 180,780 275,6E0
Electriciw And Water 908.296 989,836
Bank charges 5.165 5.457
Activity Expenses 2.249.402 r.622.610
N.s.s.f 00 402.526
Others (speci&) 00 00
Totrl 6,501.446 12.139.737

12
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E nt for Infrastructure

9 Payment for Boarding And School Fund

0000
Construction of classrooms

0000
Construction of laboratory

2,01 3,905
Construction of dormitory-
labour 5,831,929

3,900,53600
Construction of dormitory-
materials

0000
Purchase of equipment

2,130 2,508Bank charges

00Purchase ofapparatus 00

0000Drilling of boreholes

00Others (Creditors)

s,834,059 5,916,949Totsl

4,0'18,620
Personnel
Emoluments 5,517,303

3,189,091Service Gratuity 00

2,420,919

Repairs And
Maintenance &
Improvements 1,729,06s

2,465,130
Local Transport /
Travellhs

t,77 t,283
El8ctricity And
Water

1,623 370

1,085,260

2s5,697Medical Expenses 295,706

2,0't8,417
Administration
Costs 1,E42,476

2,530,'tzsActiviW expenses 2,220,023

58,s00Tender 26,400

0034s,740Computer
Fee On Boarding
r:^.-:-;^-. --l

25,797,tt830,003,406Stores

7,050 114,720Rent Expenses

13
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BOM teachers
salary 3,722,401 00

Bank charces I 8,21 I 00

Remedial 6,223.2t5 00

Damages 698,670 00
PTA
Expenses(school
bus) 4.000.000 8,428,813

Others(Specifo) t'7,054,t62
Mattress, Games
kit 1.336.100 00

Salary advance 00 00

lmprest 00 00
Academic
programme0 3,416.496 00

Dorm proiect 30.000 00

NITA 8,100 00

School farm 497,837 00

sEs 37,840 00

Refirnd 00 00

BOM Meetincs 568,650 00

Totcls 6sr53Jl9 70243.195

l0.Benk Accounts

Tuition Account Active 1103844598 203,590 3,9t4
Operations
Account Active 1103810163 344,557 E50,386

School Fund
Account/Boardi
ng

Active I109790855 5,536,E39 3,EE0,644

Servicc gratuity
acc Active I 107805708 E 10,143 2,047,9E4

Parcnt
Association
Devclopmcnt
Account

Active n026496t9 25,5E5 (369,902)

School bus
account Active 1312098821 2,E20 00

Infrastuctural
Account Active 1260738647 1,5 15,065 1,546,377

Totd E,{3E,59!) 7,959,405

t4
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ll,Cash in hand

l2.Short Term Investments

00
00Tuition account

(20)
Operation account

I10,525School fund
account /Boarding l4l,8l3

110,s05
141,E13Total

00
Cooperativ
e Shares 00

00
Treasury
Bills 00

00

Fixed
Deposit
accounts 00

0000
Other
Investments

00Total 00

l5
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13 a) Accounts Receivable

13 b) Ageing Analysis of Accounts Receivable

l4Accounts Payable

Fees Arrears 19,600.019 14,495,486
Other Non-Fees
Receivables
Salary Advances
(list/schedule aft ached) I1,000 t0,000
Impress (list/schedule
attached) 335,045 t76,270
Rent arrears
(list/schedule attached) 00 00
Totrl r9.9d6.064 14,6Er,756

2023-2021
7o of the

totel
2022-2023

Yo oI
the tot.l

Less than I year - 15,279,095
78o/o I1,531,407 8oo/o

Between l- 2 years 1,010,799 5% 303,734 2%
Berween 2-3 years 346,04s 2o/o 2,660,34s t8%

Over 3 years 2,964,080
lSyo o/o

Total (should tie to note 13 r) 19,600,019
l00o/" l4'495',1E6 looo/"

Trade Creditors (See Ageing Below and Appendix
l) 2.98t.t47 00

Prepaid Fees
3,256,053 3,145,0E9

Retention Monies
00 00

Unpaid salaries and statutory deductions
00 00

Service gratuity
77.756 00

Other payables (speci/y) Refunds
47,330 00

Totel
6362,,E6 3,145,0t9

t6
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l4a .A n sis of Accounts P able

l5 Fund Balance Brought Forward

2022-2023
oh oI the

totrl2023-2024
7o of the

totrl
0o/ol00Yo 002,981,147Less than I year

00 0%00 0o/oBetween l- 2 years

0v. 00 0%00Between 2-3 yea$

0% 00 0%00Over 3 vears

00 Oo/o2,9E1,147 100%Total (should tie to note 14)

7,959,405Bank Balances E,438,599

I 10,505l4r,8l3Cash Balances

0000Short Term lnvestments

r4,68I,75 6Receivables 19,946,064

(3,14s,089)Payables (6,362,286)

19,606,579Total 22,t64;90
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entily's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

16. Non-current Liabititics Summary

17. Biological assets

Bank Loans
00 00

Outstanding Leases
00 00

Hire Purchase
00 00

Gratuity And Lrave provision
00 00

Others (speciS)
00 00

Total
00 00

Cattle 4 00 00

Goats 00 00 00

Trees 1508 00 00

Coflee Or Tea Plantation 00 00 00

Poul 00 00 00

Others s 00 00 00

Total 15I2 00 00

t8
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18. Borrowings

Other important disclosure notes

19, Stock/ Inventory

Bonowi at be of the ear 00 00

Borrowin d the ear
00 00

thements durinRe a
00 (00)

eare end of theBalance at th
00 00

Food stuffs
564,990

478, 100
Lab consumables

70,745
309 500

Farm roduce
00

00
Medication

20t,203
17,942Construction

Materials
00

00
Statio

520,501
1,135,91I

Totals
39I 7 I 941 53

l9
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auditor, and

20. Progress On Follow Up of Auditor Recommendations
The followin is the s of issues raised b the external comments that were vided to the auditor.

Inaccuracies in Accounts Receivables
The statement of financial assets and financial liabilities
reflects account receivables balance of Kshs.l4,6gl,756
as disclosed in Note l3 to financial statements. Holrever,
the balance differs with the general ledger balance of
Kshs.l l, 928,565 resulting in an unexplained variance of
Kshs.2, 753,1 9l . Further, included in ihe balance is long
outstanding student debtor,s balance of Kshs .2, 660,34i
which remained outstanding for more than two years.
In the circumstances, the accuracy and recovera'bility of
the accounts receivables balance of Kshs.l4,6gl,7i6
could not be confirmed.

Bom to meet and
come up with
resolutions

Not resolved 30t6/202s

I



2

The stalement of receipts and payments reflects payment
for ruition amounring to Kshs.2, 599,537 as discioied in
Note 6 to the financial statements. Review of the
palment vouchers and the cashbooks revealed that the
palments were not recorded in the cashbook, yet they
had been cleared from the bank statements.
In the circumstances, the accuracy and completeness of
the tuition payment amounting to Kshs.2, 5i9,537 could
not be confirmed

Uorecorded Payhent for Tuition

3

Failure to Maintain Cashbooks
The $atement of financial assets and financial liabilities
reflects cash and cash equivalents balance ofKshs.g,
069,91I as disclosed in Notes l0 and I I to the financial
statements. However, the School did not maintain cash
books for service gratuity account and parent association
developmenl account contrary to the public Finance
Management (National Govemmenr) Regulations, 20 I 5,
Seaion 100 which requires that Accounting Officers
shall keep in all offices concerned with reciiving cash or
making payments a cash book showing the rece[ts and
payments. Furlher, the School did not prepare bank
reconciliation statemenls for these accounts.
In the circumstances, the accuracy and completeness ol
the cash and cash equivalents balance of Ksis.g, 069,91I
could not be confirmed.

BOM has not met yet
by the time of 2024
frnancial year audit.

Resolved.
Maintaining of
cash book for
savings accounts
done.

).
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4
Unsupported School Fund Balances
The statement of receipts and payments reflects school
fund income parents' contribution and other receipts
amounts of Kshs.65, 086,301 and Kshs.4,544)72
respectively as disclosed in Notes 4 and 5 to the financial
statements. However, the amounts were not supported by
relevant ledgers and fee collection summaries.
In the circumstances, the accuracy and completeness of
the school fund amounting to Kshs.69,630, 673 could not
be confirmed

Arrangements under
way with the system
supplier to come and
align up everything.

Not resolved
Before end of June
2025

5

Long Outstanding Student Accounts Receivables
The statement offinancial assets and financial liabilities
reflects accounts receivables balance ofKshs. 14, 681.
756 as disclosed in Note 13 to financial sratements.
Included in these are long outstanding student debtors of
Kshs. 2,660,346 which have remained outsta-nding for
more than two years.
In the circumstances, the recoverability ofthe accounls
receivables balance of Kshs .2, 660,346 could not be
confirmed

BOM has not met
during the time of
audit of2024
financial statements,

Not resolved Before 30/6D025

6

Arrangements have
been made with the
system supplier to
come to school to
aliga this.

Not resolved
Before 30th June
2025

PRTNCIPAL
srfi.fl{\"s ll lGtl scH(xrL
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t4ir

Unsupported Long Outstanding Accounts Payables
The statement of financial assers and frnancial liabilities
reflects accounts payables balance of Kshs.3, 145,090 as
disclosed in Note l4 to the financial statements. The
balance relates to prepaid student fees whose schedules
were not provided for audit.
In the circumstances, the accuracy and completeness of
the accounts payables balance ofKsh. 3,145,090 could
not be confirmed.

Sign and Date
Principal
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Annex I - Analysis of pending Accounts payable

yea

2l.Annexes

r ended 30th Ju ne 2024

Construction Of Buildings

I . Wa.1 ima investimenh 2,749,t46 23/06/2023
2. WasiDyi enterprises

232,000 2019t2023
3

Sub.Totsl

Supply OfGoods

4. Trade crediton

5

Sub-Total

Supply Of Services

6. ftepaid fees

7

I
Sub'Total

Cru[d Toaal
2,981,t 46

23
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Anner 2 - Summary of Fixed Assets Register

LaDd
t

Buildings And Struoures

Motor vehicles 3,600,000 m 00 3,500,000

Office Equiprnen! Fumitur€ and Fittings 13,690,000 370,000 00 14,060,000

Textbooks 529,,870 00 00 s29$7O
ICT Equipment rl3sr00 tu,*0 00 r359,800
Tools And Apparatus 2$22)9O 00 00 2186,8m
Other Machinery and Equiprent I,E25,455 00 00 1.82s,{s6
Heritage And Cultural Assets r&000 00 00 18,0,00

Intaogible Assets- Soft Warc Ell,t08 00 00 811,108.00
Totd 24372,124 494,ffi 00 24ffi,A4

24
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