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R,C,E-A BIWOTT NGETEL TANIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Fhanclal Statements For the year ended 306 ,une ZOZ2

KEY SCHOOL INFORTATION ANO UANAGETENT

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic
Education Act, 2013. lt is located in Uasin Gishu County, Ainabkoi Sub-County.
The school was registered on ......2001...-. under regisbation number...2zs3ixr0o84g.....
and is annenty caE{orized as a sub cornty secondary public s.hool established, owned
or operated by the Government.

The school is a day school and had I 010 numb€r of students as at 30th June 2022.

It had ...4... sbeams for form 1 b form 4 it had 40 teachers of which 7 are employed by
the School Board of Management.

(b) School Board of Management - Board members

The School Board of Management established under sctbn 5s of the Basic Education

Act, 2013; is composed of the fullouing rnembeG:

10

11

12

13

11

Ref
1

2

3
4
5
6
7
8

9

1

Name of Boad Hember Deeignation
Date of
appointment

Eng.Titus kiplagat Chairman 18|t. July 2022
Dr.Shadrack Ngetich Secretary - Principal 18th July 2022
Rev. David Letting Member 18lh July 2022
Mr. Ronald Leitbh tVlember 18th July 2022
Mr.Titus Saina Member 181fi July 2022
Rev.Benson Simatei Member - PTA 18th July 2022
Prof. Emmy J. Kipsoi Member 18th July 2022
Ms. It onica Segit Member '18th Juty 2022
Dr. Caroline Sarve
Mrs. Rutn Sawe

It/bmber
Member

18t! Juty 2022

18th July 2022
Mrs. Mary Rono Member 18th July 2022

Member Rep Teacher 18th July 2022Samuel Kipkoech
Mrs. Milka Cheptinga Member 18th July 2022
Emmanuel kipchirchir Rep Students l Sth July 2022



R.C,E.A BIWOTT NGELEL TARIT SECONDARYSCHOOL
PUBLIC SECONDARY SCHOOL
Reports and FlDanclal Statements For the year ended 30tt fune 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The functions of the School Board of management include:
. Promote the best interes6 of the school and ensure ib development

. Promote quality education br all pupils in accodance with the standards set

under the Basic Education Act 2013.

o Ensure and assure the provision of proper and adequate facilities for the school.

. Manage the School's affairs in accordance with the rules and regulations

governing occupational safety and health.

o Advise the County Education Board on the stafiing needs of the school.

. Determine cases of students' discipline and make reports to the CEB

. Prepare comprehensive termly report on all areas of its mandate and submit the

report to CEB.

o Administer and manage the resources of the school.

. with Article 226 (1, (a) of the Constitution of Kenya, Section 81 of the pubtic

Finance Management Act, 2012 and the Fourth Schedule paragraph 21 and 23

of the Basic Education Act, 2013.

(c) Committees of the Board

Ref Number of
meetings
attended
during the

f
1

2

33

Executive
Committee

Tender
Committee

Finance,
procurement
and general-
purpose
Committee

I .Titus Kiplagat
2.Dr.shadrack Ngetich
.3.Ruth Sawe
4.Bcnson Simatei
| .Esther Jelagat Ruto
2.Joyce chepngetich
3,Victor Kipkosgei

| .Titus Kiplagat
2.Dr.sha&ack Ngetich
3.Titus Saina

6

1

3

Names of memberc]lame of
Committee

Designation

Chairman
Secretary
Member
Member
Chairman
Secretary
Member

Chairman
Secretary
lVlember
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PUBTIC SECONDARY SCHOOL
Reports and Flnanclal Statements For the year ended 3Oh fune 2O22

lq Development
Committee

1.Titus Kiplagat
2.Dr.shadarck Ngetich
3.Esther Ruto
4.Titus Saina
s.Ruth Sawe
6.Benson Simatei

Chairman
BOM Secretary
Secretary/D. Principal
illember
i/bmber
i/bmber
Member

4

(d) School operation Management

For tie financial year ended 30h June, 2022 lhe school day-to-day management was
under the following persons:

5 Academic
Committee

l.Daniel Barno
2. Benson Simatei
3.Samuel Kipkoecfl
4.Paul Kiplagat

Chairman
Secretary
It/bmber
ll/bmber

3

6 Discipline and
welfiare
Commitee

l.Esther Ruto
2.Tecla Chelule
3. Florence Omari
4.Paul Korir

Chairman
Member
Itlember
i/bmber

3

Ref: De6ignation Name TSC Number
1 Dr.Shadrack Nsetich 389487
2 uty Principal Esther Ruto 419900
3 School Bursar Joyce chepngetich 31512708

(e) SchootrB contacts
Post Office Box: 6630-30100
Mobile N umber: 07 21 257 87 O
E-mail: biwottngeletarit@yahoo.com
Website: None

-4-



R.C.EA BIWOTf NGELEL TARIT SECONDARYSCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Ftnancld StateDents For the year ended 30u June 2O22

KEY SCHOOL INFORiIATION AND UANAGEMENT (Conflnued)

(0 School Bankers
The scfiool operated 4 number of bank accounts as follofis:

Name of Bank
Branch
Account Number:

Name ofBank
Branc*r
Account Number:

Name of Bank:
Brancfi
Account Nurter

Name of Bank:
Branch
Account Number:

(g) lndependGnt Audltors
ffice of the Auditor General
Anniversary Torers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

KCB
Eldoret
I '109507577 - Operation A./c

KCB
Ekbret
1 102/t48656 - Tuition A,/C

NBK
Eldoret
I 1024't 5170 - School Fund A/C

NBK
Eldoret
1235989208 - M.tA/C

-5-



R.C.E-A BIWOTT NGELEL TARTT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Flnan.lal Statemelts For the year ended 30th lune 2022

SUiITIIARY REPORT OF PERFORMANCE OF THE SCHOOL

The fullowing is a summary report of the perfcrmance of the school against the set
perbrna nce evaluation criEria :

e) Financbl performance:

under this section, it reflects the actual financial pefformance trend for the last three years

period between ls January 2018 to 31d December 2020 which covers a period of i2
months whib 3Oh June 2022 @rcts a perbd of 6 rnonths and is summarized as bllows:

T]tnd over t,le Last Thrce Years

3,000,000.00

2,000,0m.m

1,flXr,qrc.m I SchoolFund Accouot

I O peratlonsAccou nt

r Tuitbn Account

a I nfrastructu re Accou nt

0.00

( 1,OOO,mO.OO)

(2,Om,0oo.0o)

-6-

IT FOR THE YEAR AND A COMPARISON OF THE SAME FOR THE LASTSURPLUS/DEFIC
FOUR YEARS

sNo ACCOUNTS miz2 2021 2020 2019
lGhsCts l(sh$ Ctr Kshs Cts l(shs Cts

1 School Fund Account 1,514,986.60 1,407,654.00 't,688,529.85 (732,982.O0',t

2 Operations Account (768,537.50) (75,875.90 422,959.70 2,487,892.20
3 Tuition Account 8,834.40 (93,397.50) 28,010.00 222,288.80
4 lnfi'astrucfure Account 239,240.N (232,51s.00) (2,129,624.O01

TOTAL 755,283.30 1,553,4!r,5(' 1,906,984.55 347,575.0O
lncreaserDecrcase (798,2r3.00) (353,488.05) 1,559,409.55 (924,944.65)

I

2 2027 2020 201

!Ir
(3,000,000.00)
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PUBLIC SECONDARY SCHOOL
Reports and Flnandal Statements For the year ended 3O6 ll[lne 2O2Z

The surplus br the year 2020 increased by tGhs 1,559,409.55 fiorn a surplus of Kshs
347,575.00 in the year 2019. The surplus br lhe year 2021 decreased by Kshs
353,488.05from a surplus of Kshs 1,906,984.55 in the year 2O2O due to prolonged closure
after abrupt shutting of the schools due b Covirl-19.

Trend over the Last Three Years

14,OO0,O@.00

12,mO,OOO.OO

10,000,000.00

8,000,o oo.00

6,000.0 oo.oo

4,000,000.00

2,0OO,O00.00

o.oo

a Operations Account

I Tui6on Account

2022 2021 2020 20t9

CAPITATION GRANTS FROT THE TINISTRY OF EDUCATIO}I FOR THE LAST THREE
YEARS

sNo ACCOUNTS 202:2 2021 2020 2019
Kshs Cts Kshs CtB Kshs Cts Kshs Cts

1 Operations Account 11,914,307.90 9,092,450.10 7.080.250.(x) 8.473.897.20
2 Tuition Account 2,697,645.00 862,255.50 8,094,656.00 1,791,957.80

Total '14,611,952.90 9,954,705.60 t5,174,905.00 't0,265,855.00
lnceas€rDecruase ,f,6llf"2'07.30 ts22o2oo.4l 4909,05r.00 810,559.60
No of Students 1010 u7 660 549
Ratlo of
Capitatlon per
etudent 1:1&7 1:11752.89 1:22992 1:18699

I
I
T

I
T

I

IfIIrIII
IIrI
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R.C.E.A BIWOTT NGELEL TARIT SECONDARYSCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Financlal Statements Fm the year ended 30tl June 2O22

Tend over ttre La$ Three Year3

14,000,000.00

12,qrc,@o.oo

ropoo,ooo.oo

8,000,000.00

6,000,0 00.00

4,0m,000.m

2rqrroo.m

o.o0

+OperationsAccount

+Tuhbn Account

2022 202L 2020 2019

Tle lotal capitation for the year 2021 was l(shs 9,954,705.60 as compared to Kshs
1 5,1 74,906.00 in the financiat year 2020 represenling a decreases of Kshs. s,220,2oojto
whicfi resutbd rorn not all students' received capitatirn grant prolmged abrupt dosure of
the sciool <lue to covict-19 and not all capiHion grant t/vere dbbursed by the end of
financial year 2020.

The total capitation grants for the financial yeat ZO2O was Kshs.l5,174,906.00 as
compared to Kshs. 10,265,855.00 in the financial year 2019 representing an increase of
Kshs.4,909,051 .00

The net increase is nuinly atbibubd by all sfudents' receiying the caritation and increase
in enrolment as shown in the ratio above.

The capitation grant br the financialyear ?I|.22 was Kshs 14,6i 1,9s2.90 as compared to
Kshs 9,95{,705.60 in the financialyar ?,0,21 representing an increase of Kshs
4,657,247.{TllP net increase is mainly attribuH by the disbursenrent of capitation br
lerr'Ir. 2 2O2O and term 3 2020 only.

Also the cunent perbd @vers a period of 6 rnonths.

-8-



R.C.E.A BIWOTT NGELET TARIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Flnanclal Statements For the year ended 3Oa June 2O22

OVERVIEW OF GROWTH ]N EXPENDITURE OF THE SCHOOL
sNo ACCOUNTS 20a2 2021 2020 2019

lGhs Cts Kshs Cts Kshs Cts Kehs Cts
1 Scfrool Fund Acount 16,425,48't.O0 s,505,382,00 5,183,917.40 5,000,970.00
2 Operations Account 12,682,8r'.5.40 4,186,567.20 4,580,250.00 8,473,897.20
3 Tuition Account 2,688,81 't.00 955,6s3.00 't,014,406.00 1,791,957.80
4 lnf'astructr re Account 2.400.000.00 2,732,515.00 2,129,624.O0

Tet 31,797,137.& 11,104.7,il220 t3,5rl,o88.ro 17,396,449.00
lncrease/Decrease 20,749,53520 (2,463,486.20) (3,885,360.60) 839,138.90

Trend over the Lat Three Years

18,O00,000.o0

16,000,OOO.OO

14,O@,000.oo

12,(xx),(xx)-Oo

10,000,000.o0

8,OOO,O00.00

6,000,0OO.OO

4,OOO,OOOOO

2,000,o00.o0

0.00

! SchoolFund Account

t O p€rations Account

, Tuition Account

I I niastructJre Account

2022 202L 2020 2019

ln the financial year 2022 shows an increase of growth in expenditure which has resulted
from the current year @vering a period of 12 months, even though he financial yeat 2O2O
@vers a period of 12 months a decrease has resulted from prolonged abrupt closure of the
school due b Covi&l9.

'fITII II IT

-9-



R.C.E.A BIWOTT NGELEL TARIT SECONDARYSCHOOL
PUBLIC SECONDARY SCHOOL
Reports a|[d Flnanclal Statements For tie year ended 30thlutre 2OZz

SUMMARY REPORT OF PERFORiTANCE OF THE SCHOOL(Continued)

Trcnd over the Last Thrce Year

Debtors
250O,OOO.0O

2,(xro,ooo.00

1,500,000.00

1poo,ooo.0o

500,ofir.oo

0.00

a Total

2022 202t 2020 2019

Total debtors as at 30s June 2022 increased by s8.ogo/o to Kshs 2,1s2,944.60 compared to
Kshs 1,365,015.76 as at the end of the financial year 2021. The main contributors to the
increase in total debtors is the sfudents'having more fes balances.

IOVEMENT OF T'EBTORS OF THE SCHOOL
sNo ACCOUNTS m2:2 m21 20m 2019

1 Kshs Cts Kshs Gts Kshr Clts Kshs Cts
School Fund

a Account 2,157p4.60 1.365.015.76 1,501,758.16 959,220.00
Total 2 157 944.60 1,365 015.76 1 501,758.'t6 959 220.OO
lncrecc/IlecrGase 7S2S28',{, 1*,74.2.& .16ili,,

I
ItII II

- l0-



R.C.E*A BIWOTT NGELEL TARIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Flnanclal Statements For the year ended 3O6 fune 2O22

TtfOl'EiiENT OF CRED]TORS OF THE SCAIOOL

The school had no creditors as at 30th June 2022

Trcnd Over the l-ast Three Year

3,s00,000.00

3,OO0,000.00

25OO,OOO-OO

2,000,000.00

1500,000.00

1,000,000.oo

500,000.oo

0.o0

r School Fund Account

! O per.tions Account

I Tuitbn Accoqnt

a lnfraatruclure Account

sNo 2021 2020 2019 2018
KshslGhr Kshs lGhs

1 School Fund Account
2 Operatims Aocount
3 Tuition Account
4 lnfrastructure A,/C

Total

MOVEIIENT OF CASH AND BANK BALANCES

sNo ACCOUl{TSi mz2 m21 mm zH9
Kshs Cts Kshs CtB KshB Cts Kshs Cts

1 School Fund Account 2,903,251.00 23,188.00 10,531.00 'r 34,528.60
2 Operatbns Account 676,093.15 103,356.00 61.8'l 1.192.295.10
3 Tuition Account 190,618-60 105.35 5't2.35 5,571.35
4 lnfrastructure Account 935,503.00 21,933.00 2,723.OO 128,593.00

Total 4,411.800.75 r48,582.3s 13,828.16 1,/t60,988.05
lncleaa€fDec]oase 4,263218.& 13/,,7il.19 (r,447,159.89) 392r80.55

I

-ll-

2022 2021 2020 2019



R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Financial Statements For the year ended 3Oth ,une 20Zz

a) Teacher Student ratio:
Between the month of July 2021 and June 2022,hhe status of the teaching staff was as

follows:

Ihere were I I teachers posted by the Teachers Service Commission and 5 recruited by the Board of
Management. The teacher student ratio lies at l:28.

Mean score in the year 2019 ,2020 ,2021 & 2022 KCSE:

YEAR ENROLM
ENT

MEAN TRANSITI
ON

TRANSITION
(%t

SCHOOL
TARGET

COMMENTS

2022 240 41209 19 7 .91o/o 5.0 Positive
Deviation

2021 179 4.09 18 10o/o 5.0 Negative
deviation of
0.03 in
transition rate.
The least grade
wasaE

2020 137 4.635 19 13.86% 6.0 Negative
deviation of
0.'164 in
transition rate.
The least grade
was a D-

2019 109 4.6514 20 't8.340/o 5.5 Positive
deviation of
0.245 in
transition rate.
The least grade
was a D-

2018 1 0 1 4.4059 18 17 .82o/o 5.5

-12-
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R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOL

PUBLIC SECONDARY SCHOOL
Reports and Financial Statements For the year ended 3oth fune 2022

b) Development projects carried out by the school:

Status

lagat D Shadrack Ngetich

MI

(
't

Eng.Titus
chair,
Board of Managemenf

RCEA Biwott Ngelel Tarit
Secondary School

oate: .... 19..F-.?:32^

cretary,
Board of Management
/Principal
RCEA Biwott Ngelel Tarit
Secondary School

DateFS.Q.76=1931

Joyce Chepngetich

Bursar

RCEA Biwott Ngelel Tarit
Secondary School

oate: ... Spl6JLe-t&..

Fund
Source

Amount
Year

Sn
o Pro ect

M.t520,000Complete2022Construction of kitchen1
MI1,300,500com lete2021Construction of school hallZ
M.t320,295comp lete20183 allaConstruction of
MI900,410complete20194 Placement tertazzo
MI671,072

complete2021
Preparing of lockers and
chairs5

MI650,580

complete2018
6

Construction of teachers,
boys and girls ablution
block

MI850,260partially20217 Conshuction of laborato
600,525

complete2019
Placement of assemblY
ground cabros8

-13-



R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Financial Statements For the year end ed 3O'i. lune 2OZ2

II. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBIL!IY

section Bl (1) of the pubric Finance Management Acr, 2012 requires that, at the end ofeach financial year, each Public Governr"ii s"t 
""r 

shalr prepare financial statements inrespect of that schoor. section g1 (3) requires tre iinanciat statements so prepared to be ina form that compries with rerevant lJ"o.in1ffi.i"njrro, 
". 

prescribed by the pubric sectorAccounting Standards Board of X"nV" f., tir-u-to1im..

schedule 4 (section 23) of the Education Act, 2013 requires that the Board of Managementof a public institution of basic educatio; ke;; 
"il'p'rop". 

books and records of accounts ofthe income, expenditure and assets of tne instituti5n. '

The Board of Management of RCEA Brworr NGELEL TARrr secondary schoor acceptsresponsibilitv for the schoo|s financiar statements, w-nich have G;;6;r"d oi tnu c""r,Basis Method of Financiar neporting, usinq ;ir;p*t" accounting poricies in accordancewith lnternationat pubtic SectorAccointi.g Bt"i[rr.i" iresesl.
The Board of Managem
and fair vieiu of the sta
June, 202l,idpd ofthe s

\

ent is of the opinion that the school,s financial statements give a truete of the school's transactions during the f,nrn"a-f V"rr' ended 30hchool's financial position as at that date.

;;;.;i;;M,";
chair,
Board of Management

Dr hadrack Ngetich
r'r, i-l&J... ......Y'..1..,.1....,....

Joyce Chepngetich

Date:......
1.: l,

s retary,
Board of Management
/Principal

Bursar

p"6,(5.-(--25Q
Date: .........,,.1.:r,.i

t
aal,,--
an

-14-
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Telephone: +254-(20) 3214ooo
Emarlr info @oagkenya. go. ke
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H EADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GENERAt

t.tlttrt, il,! l, r,'ttttt,thIitt

REPORT OF THE AUDITOR.GENERAL ON R.C.E,A BIWOTT NG'ELEL TARIT
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 _ UASIN GISHU
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance ManagementAct,2012 and the PublicAuditAct, 2015. The three parts of
the report, when read together constitute the leport of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of R.C.E.A Biwott Ng'elel Tarit
Secondary School - Uasin Gishu County set out on pages 16 to 32, which comprise of

Raport ofthc Auditor-Generul on R. ('. E. ,4 Biu'ott Ngelel Tarit Secondan, School lor lhe reor erulcl 30 June, 2022

- L.tasin Gishu ('ountt



the stratement of financial assets and financial liabilities as al 30 June, 2022, and the
statement of receipts and payments, statement of cash flows and statement of budgeted
and versus actual amounts for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I

have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Quallfied
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of R.C.E.A Biwott Ng'elel Tarit Secondary School - Uasin
Gishu County as at 30 June, 2022, and of its financial performance and its cash flows for
the year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Acl.,2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies ln the Statement of Receipts and Payments

The statement of receipts and payments and as disclosed in Note 3 to the financial
statements reflects school fund income from parents' contributions amounting to
Kshs.12,574,649. However, supporting schedules and documents provided for review
reflec{s an amount of Kshs.11,591,840 resulting to an unexplained and an unreconciled
variance amounting to Kshs.982,809.

Further, the statement of receipts and payments and Note 4 to the financial statements
reflects receipts amounting to Kshs.6,310,000. lncluded in this amount is Kshs.2,400,000
relating to school fund - other receipts that Management explained to be receipt from
grants and donations however, no evidence was provided for review to support the grants
and donations.

ln addition, the statement of receipts and payments and Note 7 to the financial statements
reflects boarding and school fund payments amounting to Kshs.10,439,617. However,
supporting documents and schedules provided for review reflects an amounl of
Kshs.7,550,566 resulting to unexplained and unreconciled variance of Kshs.2,889,051.

ln the circumstances, the accuracy and completeness of the statement of receipts and
payments could not be confirmed.

2. AccountsReceivablee

The statement of financial assets and liabilities and Note 1 1 to the financial statements
reflects accounts reoeivables balance of Kshs.3,102,126 in regards to fee arrears.
Ahhough Management provided evidence for fee arears amounting to Kshs.1,419,101
the balance of Kshs.1,683,025 could not be confirmed.

Repo ofhe Auditor-General on R.C.E.,4 Biutott Ng'elel Tarit Secondary School for the yvar ended 30 June. 2022 -
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ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.3,102,126 could not be confirmed.

3. Cash and Cash Equivalents Balances

The statement of financial assets and liabilities and Note 8 to the financial statements
reflects bank balance of Kshs.4,671,024. However, the bank balances were not
supported by cash books, bank certificates and bank reconciliation statements.

Further, Note 9 to the financial statements reflects cash balance amounting to
Kshs.34,442. However, board of survey was not carried out in respect of cash and cash
equivalents.

ln the circumstances, the existence, accuracy and completeness of cash and cash
equivalents balance of Kshs.4,705,466 could not be confirmed.

4. Under-Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amounting to Kshs.2,697,646 and Kshs.1'1,914,308
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the
financial year, NEMIS reported a total number of eight hundred and forty-nine (849)
students while the enrolment records provided by the School indicated a total number of
one thousand and seventeen (1 ,017) students, resulting to an unexplained variance of
one hundred and sixty eight (168) students. As a result of the variances, the School was
over funded by an amount of Kshs.2,891 ,41 1

ln the circumstances, the accuracy, completeness and capitation of grants for tuition and
capitation grants for operations amounting to Kshs.2,697,646 and Kshs.11,914,308
respectively could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the R.C.E.A Biwott Ng'elel Tarit Secondary
School Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget versus
actual on a comparable basis of Kshs.19,469,990 and Kshs.22,564,804 respectively,
resulting to an over-funding of Kshs.3,094,814 or 16% of the budget. However, the School
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spent a balance of Kshs.18,586,622 against actual receipts of Kshs.22,564,804 resulting
to an under-utilization of Kshs.3,978,1 82 or 21o/o ol actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ot the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Lack Procurement Plans and Procurement Professional

The school does not have a procurement plan contrary to Section 44(2) of the Public
Procurement and Assets Disposal Act, 2015 which states, "ln the performance of the
responsibility under Subsection (1), an accounting officer shall- (c) ensure procurement
plans are prepared in conformity with the medium-term fiscal framework and fiscal policy
objectives and Section 45(3) All procurement processes shall be- (a) within the
approved budget of the procuring entity and shall be planned by the procuring entity
concerned through an annual procurement plan."
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Further, the School had not procured the services of a procurement professional contrary
to Section 47 of the Public Procurement and Assets Disposal Act, 2015 which states that
a procurement function shall be handled by procurement professionals whose
qualifications are recognized in Kenya. Procurement function. (2) The head of the
procurement function shall among other functions under this Act, be responsible for
rendering procurement professional advice to the accounting officer.

ln the circumstance, Management was in breach of procurement laws and regulations

2. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amounting to
Kshs.'l 1,9'14,308 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.5,270,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, Kshs.5,724,000 was transferred to infrastructure account, Kshs.454,000 in
excess of the amount to be transferred as at 30 June, 2021 . fhe excess amount
transferred is contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3
dated 16 June,2021 which directed that exact amount of infrastructure grants as well as
maintenance and improvement funds should be transferred to the School infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law

3. Late Submission of Financial Statements

Management did not submit the annual report and financial statements to the
Auditor-General by the statutory date of 30 September, 2022. fhis is contrary to Section
47(1) of the Public Audit Act, 2015 which requires that financial statements be submitted
to the Auditor-General within three months after the end of the fiscal year to which the
accounts relate. The financial statements have been audited as a result of a proactive
initiative by the Auditor-General.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Asset Management- Fixed Assets Register

Annex 2 to the financial statements reflects a summary of fixed assets register totalling
to Kshs.74,250,000. However, the School does not maintain a detailed and
comprehensive Fixed Asset Register (FAR) in accordance with the instructions provided
at Annex 2 to the financial statements.

The assets listing provided for review did not indicate the date of acquisition, detailed
serial and tagging numbers, cost or valuation amount, depreciation rates and amount, net
book values.

ln circumstances, lack of a comprehensive Fixed Asset Register may lead to loss of
assets and inaccurate disclosure in financial statements.

2. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation '166(1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

3. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 ol lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas include; curriculum implementation, foundational literacy and numeracy
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outcomes, an enabling environment for learning and parental involvement and community
engagement for implementation.

ln the circumstances, effectiveness of the school plan could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intentions to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible lor overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
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of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected lo influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.
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Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

FCPA a a
AUDITOR-GENERAL

Nairobi

17 September, 2024
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R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOT
PUBLIC SECONDARY SCHOOL
Reports and Financial Statements For the year ended 3Orh lune 2O22

STATEMENT OF RECEI PTS AND PAYMEN TS FOR THE YEAR ENDED 3OIH JUNE
2022

DESCRIPTION OF VOTE HEAD

RECEIPTS

Note 2021-2022 2020-2021

Kshs Kshs

Capitation grants for tuition 1 2,697,U5.40 862,255.50
Capitation grants for operations 2 "l 1,914,307.90 5,3'10,691 .30
School Fund lncome- Parents'
Contributions 3 12,574,649.20 2,971,812.16

School Fund Income- Other receipts 4 6,310,000.00 2,400,000 00
Proceeds from borrowings
TOTAL RECEIPTS 33,496,602.50 11,544,758.96

PAYMENTS

Payments for Tuition 5 2,688,811.00 955,653.00
Payments for operations 6 18,892,660.40 7,447,328.00
Boarding and school fund payments 7 10,439,616.90 1,719,365.09
TOTAL PAYMENTS 32,021,088.30 10,122,346.09

SURPLUS/DEFICIT
1,475,514.20 1,422,412.87

The accounting policies and explanatory notes to these financial statements for an integral
part of the financial statements. The report covers the '12 months for the period ended 3oth
June 2022 accompanying comparatives cover the twelve months perlod ended 30th June
2022
The finan I statements shou be adi unction with the accompanying notes

wk
Eng.Titus iplagat r. Shadrack Ngetich Joyce Chepngetich

Bursar
chair,
Board of Management

Date: . 3-9.$aot* o.t",gg.:6#g4l s^*, ..3.q.1p.1.49a2

Secretary,
Board of Management
/Principal
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R.C.E,A BIWOTT NGELEL TARIT SECONDARY SCHOOL
PUBLICSECONDARY SCHOOL
Reports and Financial Statements For thc year ende6 3gttt fune 2022

II. STATEMENT OF FINANCIAL ASSETS AND LIABILITIES

2021-2022
Note 2020-2021

Kshs Kshs
FINANCIAL ASSETS

Cash and Cash Equivalents
Bank Balances I 4,671,023.75 4,096,827.10

Cash Balances 9 34,442.00 (15,733.10)

Short term lnvestment 't0

Total Cash and Cash Equivalents 4,705,465.75 4,081,094.00

Account's receivables 11 3,102,126.20 1,538,767.75

TOTAL FINANCIAL ASSETS 7,807,591.95 5,619,861.75

FINANCIAL LIABILITIES

Accounts P able 12 712,216.00

NET FINANCIAL ASSETS 7,095,375.95 5,619,861.75

REPRESENTED BY

Fund balance b/fwd 1st July...
13

5,619,861 .75 5,619,861 .75

Surplus/Defict for the year 1,475,514.20

NET FI CIAL POSTTION 7,095,375.95 5,619,86't.75

Eng.Titus
chair,

lagat

Board of Management

to .6.X0))

Cl&
.Shadrack Ngetich

Secretary,
Board of Management
/Principal

oate: .SO=.6.::ISt}

Joyce Ghepngetich

Bursar

-t7-

Date: Date: sp.la.\4s*....



R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOL
PUBLICSECONDARY SCHOOL
Rcports and Financial Statements For the year ended 3gttr l.tne 2O22

STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 3OIHJUNE2022

2021-2022 2020-2021
ratin activitiesRecei ts from o Kshs Kshs

rants for tuitionCa itation 1 2,697,645.40 862,255.50
Capitation rants for operations 2 1 1,914,307.90 5,310,691.30

und income- Parents contributionsSchool f
fees 3 11,723,506.75

2,886,448.05
School fund income- other recei ts 4 6,310,000.00 2,400,000.00

32 645,460.05 1t,459 394.85
Total receipts

Payments for Tuition

Payments

2,688,81 1.00 955,653.00
Pa ents for o rations 18,892,660.40 7,447,328.00
Boarding and school fund paynrents 10,439,616.90 2 038,365.09

32,021,088.30 10,/t41,346.09
activitiesNet cash flow from o eratin 624,371.75 1,018,048.75

CASHFLOW FROM INVESTING
ACTIVITIES
Proceeds from Sale of Assets

uisition of Assets
Proceeds from investments
Net cash flows from lnvestin Activities

NET CASHFLOW FROM BORROW]NG
ACTIVITIES 624,371.75 1,018,048.76
Proceeds from borrowi s/ loans

sal borrowinRepa ment of princi
Net cash flows from lnvestin Activities
NET ]NCREASE IN CASH AND CASH

EQUIVALENT 624,37.t.75 1,018,048.76

Cash and cash equivatent at BEGINNING
of the year 10 4,081,094.00 3,063,045.24

Cash and cash equivalent at END of the
year 4,705,465.75 4,081.094.00

The abovs presentalion of cash flow statement uses lhe direct method of cash flow presentation which is encouraged underIPSAS. schools' shourd therefore adopt the direct method of cash flow is rocommended oy tesAs
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R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOL

PUBLIC SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th lune 2O22

TRIAL BALANCE AS AT 3OTH JUNE 2022

CRDR

Cash and Cash equivalents
4,671,023.75Bank Balances

34 442.00Cash Balances

Short term investments

Receivables 3 102,126.20

Payments
2,688,811.00Payments for Tuition

18,892,660.40Payments for oPerations

10,439,6'16.90Boarding and school fund Payments

2,697,645.40Capitation grants for tuitionReceipts
307.9011,914,Capitation grants for oPerations

12,574,649.20
School Fund lncome- Parents
Contributions

6,310 000.00School Fund lncome- Other receipts

Proceeds from borrowings

Prior Year
Adiustment

5,619 861.75

712 216.00
Fund Balance b/f

Pa ables\
39,828 680.2539,828 680.25TOTAL ra

! ,

Eng.Titus Ki
chair,
Board of Management

f adrack Ngetich
Secretary,
Board of Management
/Principal

A,W:.....
Joyce Chepngetich

Bursar

gat

o"te:..?:...€..?P?'* o"t",4.Q.:'6:.?9a} ee.lp-laxz...

-l9-
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R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Financial Statements For t}le year ended 36ttt fune 2022

STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH JUNE, 2022

ReceipUExpense ltem
Original
Budget Adiustments Final Budqet

Actual on
Comparable

Basis

Budget
Utilization
Difference

o/o ol
Utilization

a b c=a+b d e c-d f=dlc o/o

RECEIPTS
(1) CAPTTATTON GR.ANT ON
TUITION

Teachinq / leaminq materials 1,380,950.00 1,380,950.00 2,697,645.40 (1,316.695.40) 195%

Chalk

Total 1,380,950.00 I,380,9s0.00 2,697,645.40 (1,315,695.40) 195yo

(2) CAPITATION GRANT ON
OPERATIONS

Personnel Emoluments 2,442,8r'0.00 2.M2.840.O0 3,193,018.00 (750,1 78.00) 1310

Maintenance & lmprov 5,430,000.00 5,430,000.00 3,594,500.00 1,835,500.00 66%

Local Transport & Travellinq 560,000.00 560,000.00 '1,179,549.45 (619,549.45) 21Oo/o

Electricity Water & Conservancy 38'1,000.00 381,000.00 1 ,101 ,361 .90 (720,361.90) 289o/o

Adminislration Costs 2,275,200.00 2,275,200.00 '1,326,206.30 948,993.70 580/

Total 11,089,040.00 't ,t,089,040.00 10,394,635.65 694,404.35

135o/o

(3) FEES GHARGED ON
PARENTS

BES/ Lunch Programme 7,000,000.00 7,000,000.00 9,472,523.00 Q,472.523.00\
Total 7,000,000.00 7,000,000.00 9,472,523.00 (2,472,523.001

TOTAL INCOME 19,469.990.00 19,469,990.00 22,564,804.05 (3,094,8r4.05) 1',160/o
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R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOT
Reports and Financial Statements For the year ended 306 lune2022

1 EXPENDITURE FOR TUITION
Laborato ul ent

1,380,950.00Teachi / leamin materials 1,380,950.00 1 ,1 00,606.00 280,344.00 79%
Reference/Libra

Total 1,380,950.00 I,380,9s0.00 I,100,606.00 280,3,t4.00

(1) EXPENDITURE FOR
OPERATION

Personnel Emoluments 2,442,840.00 2,442,840.00 2,984,880.00 (542,040.00) 1220/0
Maintenance & lm 5,430,000.00 5,430,000.00 3,3 't0,000.00 2, 120,000.00 61Yo
Local Tran rt & Travelli s60,000.00 560,000.00 136,900.00 423,100.00 24%
Electri Water & Conserva 381,000.00 38 t,000.00 372,942.00 8,058.00 98Yo
Administration Costs 2,275,200.00 2,275,200.OO 3,1 1 1 ,438.40 (836,238.40) 137o/o
Activit 19,300.00 (19,300.00)
Total '11,089,040.00 11,089,040.00 9,935,"60.40 I,r 53,s79.60

(I) EXPENDITURE FOR LI]NCH
PROGRAMME/BOARDING

BES/ Lunch Pro ramme 7,000,000.00 7,000,000.00 7,550,556.00 (s s0,s56.00) 1070/"
Total 7,000,000.00 7,000,000.00 7,550,ss6.00 (ss0,5s6.00)

TOTAL EXPENDITURE 19,469,990.00 19,469,990.00 18,586,622.40 883,367.60 9s%

lProvide below a commentary on significant underutilization (below g0% of utilization) and any overutilization above 100%l

! In" school has only received 1167o of the expected revenue from July 2021 to 30th June 2022ii. The school has only utilized 95% of the fees collected from July 2021 to 301h June 2022
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R.C.E.A BIWOTT NGELEL TARIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports aud Financial Statements For the year ended 3Oth lune 2O22

1

V. SIGNIFICANTACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of these financial
statements are set out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and
comply with lnternational Public Sector Accounting Standards (IPSAS) with
particular emphasis on Cash Basis Financial Reporting under the Cash
Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form
of presentation prescribed by the Public Sector Accounting Standards
Board of Kenya.

This cash basis of accounting has been supplemented with accounting for;
a) receivables that include imprest, salary advances and other receivables
and b) payables that include deposits and retentions and payables from
operations.

The financial statements are presented in Kenya Shillings, which is the
functional and reporting currency of the school and all values are rounded
to the nearest Kenya Shilling (Kshs.) The accounting policies adopted have
been consistently applied to all the years presented.

Recognition of receipts and payments
The school recognises all receipts from the various sources when the event
occurs and the related cash has actually been received by the school. ln
addition, the school recognises all expenses when the event occurs and the
related cash has actually been paid out by the school.

2

3

4.

ln-kind contributions
ln-kind contributions are donations that are made to the school in the form
of actual goods and/or services rather than in money or cash terms. These
donations may include vehicles, equipment or personnel services. Where
the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite
amounts; otheruvise, the contribution is not recorded.
Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-
term deposits on call and highly liquid investments with an original maturity
of three months or less, which are readily convertible to known amounts of
cash and are subject to insignificant risk of changes in value. Bank account
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5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to
authorised public officers and/or institutions which were not surrendered or
accounted for at the end of the financial yeat ate treated as receivables.
This is in recognition of the government practice where the imprest
payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting
policy. other accounts receivables are disclosed in the financial statementsl

Accounts Payable
For the purposes of these financial statements, deposits and retentions held
on behalf of third parties have been recognized as accounts payables. This
is in recognition of the government practice of retaining a portion of
contracted services and works pending fulfilment of obligations by the
contractor and to hold deposits on behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National
Government Ministries and agencies. other liabilities inciuding plnding bills
are disclosed in the financial statements. pending bills consist of unpaid
liabilities at the end of the financial year arising from contracted goodi or
seryices during the year or in past years.
Non-current assets
Non-current assets are expensed at the time of acquisition while disposal
proceeds are recognized as receipts at the time of disposal. Howevei, the
acquisitions and disposals are reflected in the school fixed asset register a
summary of which is provided as a memorandum to these financial
statements.
Budget
The budget is developed on the same accounting basis (cash basis), the
same accounts classification basis, and for the same period as the financial
statements. The school's budget was approved by the School Board of
Management. A comparison of the actual performance against the
comparable budget for the financial year under review has been included in
the fi nancial statements.
Comparative figures
Where necessary comparative figures for the previous financial year have
been amended or reconfigured to conform to the required changes in
presentation.
Subsequent events
There have been no events subsequent to the financial year end with a
significant impact on the financial statements for the year ended 30th June
2022.

balances include amounts held at various financial institutions at the end of
the financial year.

6

7

8

9

10.
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NOTES TO THE FINANCIAL YEAR ENDED 3OTH JUNE 2022

1

CAPITATION GRANT FOR
TUITION

2021-2022 2020-202',|,

Kshs Kshs

Exercise books 129,467.50

Laborato ul ment 74,630.00

lnternal exams

eaching / learnirg materials 2,697,645.40 439,280.50

SMASSE

Exams and assessment 120,377.50

Reference/LibrarY 86,380.00

halk 12j20.00

otal 2,697,645.40 862,255.50

2

CAPITATION GRANT FOR
OPERATlONS

2021.2022 2020-2021

Kshs Kshs

Personal Emolument 3,193,0'18.00 1,s21,266.00

Maintenance & lmprovement 4,914,172.25 2,514,700.00

thers

Local Transport & Travelling 1,179,549.45 457,778.00

Electricity Water & ConservancY 1,101 ,361.90 429,112.00

dministration Costs 1,526,206.30 387,835.30

lnsurance

itv

Total 11,914,307.90 5,310,691.30
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PARENTS CONTRIBUTION/FEES .
SCHOOL FUND ACCOUNT

2021-2022 2020-2021

Kshs Kshs
Personnel emoluments

Fee on Boarding Equipment and Stores

Lunch Programme 12,574,649.20 2,971,812.16
Others

Maintenance & lmprovement

Local transport / travelling

Electricity and water

Bursary

Administration costs

Activity

Total 12,574,649.20 2,971,812.16

4
OTHER RECEIPTS _ SCHOOL FUND

ACCOUNT

2021-2022 2020-2021

Kshs Kshs
Rent income

lncome from farming activities

lnsurance compensation

lncome from Posho mill

lncome from Bus Hire

Fee for hire of ground and equipment

lncome from grants and donations* 6,310,000.00 2,400,000.00
Tender fees

Dividends income

Total 6,3't0,000.00 2,400,000.00
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5 PAYMENTS FOR TU]TION

2021-2022 2020-2021

Kshs Kshs
Text Book

Exercise Books 1 '1 5,1 00.00

Laboratory Equipment and
Chemicals 1 ,100,606.00

183,383.00

lnternal exams

Teaching / learning materials 1,580,805.00 596,420.00

Exam & Assessnent 50,000.00

Chalks 10,750.00

Libraryl Ref. Materials 7,400.00

Administration Costs

Bank Charges

Total 2,688,81L00 955,653.00

6 PAYMENTS FOR OPERATIONS

2021-2022 2020-2021

Kshs Kshs

Personnel emoluments 2,984,880.00 1,177,750.00

Service Gratuity

Others

Administration Cost 3,1 1 1 ,438.40 1.154,539.00

Maintenance & improvements 6,057,385.00 2,744,302.OO

Local transport / travelling 136,900.00 200277.O0

Electricity and water 372,942.04 109,700.00

Activity Expenses 't9,300.00

Bank Charges

Acquisition of Assets - M & I 6,209,815.00 2,060,760.00

TOTAL 18,892,660.40 7,447,328.00
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7

BOARDING AND SCHOOL
FUND PAYMENTS

2021-2022 2020-2021

Kshs Kshs

Personnel emoluments

Service Gratuity

Maintenance & lmprovements 2,700,000.00

Local transport / travelling

Electricity and water

Refunds 189,050.00

Administration Cost

Lunch Programme 7,550,566.90 1 ,719,365.09

Bank Charges

Fee on Boarding Equipment and
Stores

Acquisition of Assets

TOTAL 10,439,616.90 1,719,365.09

8 BANK ACCOUNTS
Name of Bank, Account No. &
currency

2021-2022 2020-2021

Kshs Kshs

uition Account 190,6't 8.60 181,784.20

Operations Account 674,189.15 1,320,168.90

School Fund AccounUBoarding 2,902,348.00 1,760,721.O0

Savings Account

lnfrastructural Account 903,868.00 834,153.00

Total 4,671,023.75 4,096,827.10
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o CASH IN HAND

Description 202'.t-2022 2020-2021

Kshs Kshs

Tuition Account

Operation Account 1,904.00 4,795.00

School Fund account 903.00 (21,693.10)

lnfrastructural Account 31,635.00 1,165.00

lncome generating activities
Account
Total 34,442.00 (15,733.10)

t0
SHORT TERM

INVESTMENTS

Description 2021-2022 2020.2021

Kshs Kshs

Cooperative shares

Treasury Bills

Fixed deposit

Other investments

Total

11 ACCOUNTS RECEIVABLE

Description 2021-2022 2020-2021

Kshs Kshs

Fees arrears 3,102,126.20 1,419,101.00

Other non-fees receivables

Salary advances 1 19,666.75

lmprest

Total 3,102,126.20 1,538,767.75

flnclude an ageing of the fees / non
fees arrears belowl
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Description 2021-2022 2020-2021

Kshs Kshs

Fees arrears for current year

Fees arrears for the previous Year

Fees arrears for prior periods (over
two years)

Total

12 ACCOUNTS PAYABLE

Description 2021-2022 2020-2021

Kshs Kshs

Trade creditors (See ageing below
and appendix 1)

Prepaid fees 712,216.00

Retention monies

otal 712,216.00

flnclude an ageing of the creditor's
arears belowl
Description 2021-2022 2020-2021

Kshs Kshs

Trade creditors for current Year

Trade creditors for the previous year

rade creditors for prior periods
(over two years)

otal

13
FUND BALANCE BROUGHT
FORWARD

Description 2021-2022 2020-2021

Kshs Kshs

Bank balances 4.096,827.10 4,096,827.10

Cash balances (15,733.10) (15,733.10)

Short Term lnvestments

Receivables 1,538,767.75 1,538,767.75

Payables

Total 5,619,861.75 5,619,861.7
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Other important disclosure notes

Non-current Liabilities
Summary14

Description 2021-2022 2020-2021

Kshs Kshs

Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and leave provision

Tota!

15 Biological assets

Description Number 2021-2022 2020-2021

Kshs Kshs

Cattle

Calves

Trees 80 320,000.00

Coffee or tea plantation

Poultry

Total 320,000.00

t6 Borrowings

Description 2021-2022 2020-2021

Kshs Kshs

a) Borrowings
Borrowing at beginning of the year

Bonowings during the year

Repayments of during the year

Balance at end of the year
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1 Stock/ lnventory17
2020-20212021-2022Description

KshsKshs

StocUlnventory

3,418,784.00 2,469,350.00
StocU inventory at beginning of the
year

9,000,000.00 8,500,000.00
StocU inventory purchased during
the year

7,550,566.008,525,554.00
StocU inventory issued during the
year

3,893,230.00 3,418,784.00Balanco at end of the year

IIII
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1 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and
management comments that were provided to the auditor.

Ref
No.

Management
comments

Status:
(Resolved /

Not
Resolved)

Timeframe:
(Put a date when
you expect the

issue to be
resolved)

lssue /
Observations
from Auditor
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ANNEX 1 - ANALYSIS OF PENDING ACCOUNTS PAYABLE

Comm
ent

Amount
Paid

To-date

Outstandin
g Balance
as at as

30t06t2021
Original
Amount

Date
Contrac
ted fromS/no

Supplier of Goods or
Services

Kshs KshsKshs Kshs
b c d=a-ca

b Supply of goods
Tuition Account

1

2

3

Operation Account
1

2

3

4

School Fund
Account

1

2

3

4
5

Sub-Total (B)

Grand Total (E=A+B)

I

IIIIIIIIIIIIII

I
II

III
r

IIIIIIIII

1J



R.C.E.A BIWOTT NGELEI, TARIT SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Reports and Financial Statements For the year ended 3Oth lune 2O22

ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTER
Date

urctrasedS/No l\sset class
H istorical
Cost b/f

Historical
Cost c/f

Kshs
Cts

Kshs
Cts

1 Land 25 acres
Balance b/f
01t0112021 57,750,000.00 57,750,000.00

2 Buildings and Structures
Balance b/f
01t01t2021 12,000,000.00 12,000,000.00

3 Motor Vehicles
Balance b/f
01t01t2021

5

Office Equipment, furniture and
fittings

Balance blf
01t0112021 3,000,000.00 3,000,000.00

ICT Equipment and Other ICT
Assets

Balance b/f
01t011202'l 1,000,000.00 1,000,000.00

6 Tools and Apparatus
Balance b/f
01t01t2021 500,000.00 500,000.00

7 Textbooks
Balance b/f
01t01t2021

8 lntangible assets-Software
Balance b/f
01t0112021

74,250,000.00 74,250,000.00
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