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2. Key School Information and l[anagement

{(:usl.rmise thc detoils in this scction to suit v)ur School I
(r) Brc[rooad irforurtion

The school is domiciled in Kenya and ils operations are govemed under the Basic Education Act,
2013. h is in ELGEYO-MARAKWET County, KEIYO SOUTH Sub{omty.
The school was regisrered in AUGUST 2013 trder registration number 28530000334 and is
currently calegprized as a COUNTY prblic rhool establishe4 owned or operared by the
Govcmmmt.

The school is a daylboarding school and had 383 number ofstrdents as at 3Ah June 2023 It has 2
streams and 2 I teachers of which 4 teachers are employed by the School Board of Management.

(b) Sehool Board of ltlcnrgemeot - Bosrd llembers

The School Board of Managernenr established under Section 55 of rhe Basic Education Act, 2013;
is composcd of the following members:

I JOSEPH KAPKIYAI Chairman 30i06n022
2 WILLIAM TOO Secretafy - Principal 30iMt2022

)

4

PAUL SANG
JEPC}IIRCHIR.IOROITICH

Membcr

Member 30t06t2022

30t06t2022

5 LYDIA LIMO Member 30tMt2022

6 WINNIE TALAM Member

7 CHARITYTOROITICH Member

30t06t2022

30t0{,t2022

8 EDWIN KIMEI,I Member 30106/2022

9 GLADYS BARNO Membcr Rep Tcachcn 30t06,/2022

t0 CHARITY MORORI 3 Members - Sponsor 30t06t2022

lt MOSES KOSCEI Mcmber - Community 30t06t2022

t2 HILLARY KOSGEI Member Special Needs 30n6D022

l3 .IOHN BARMAO Rep Stu&nts 30imi2022

t4 FESTUS KIPC'HUMBA Membcr- Rep CEB 30t06,t2022

l5 CHARITY BIRGEN

l6 NOAH CHUMO

30t06t2022

30t06/2022

l7 SAUL ROTICH 30t0a2a22

III

+
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T'he functions of the School Board of Management ,re to:

- Prsnote the best interests of the Schml ard ensure is developnent.
- Promote quality education for all pupils in rcor&nce wi& $e sar&rds set urder tle Basic

Edrstion AcL 2013.
- Ensure and assure the provision ofproper ard adequate facilities for the School.
- Manage the School's affairs in accordance with the nrles and regulations goveming

occupational ssfety 8rd heslth.

- Advise thc Comty Education Board otr the staffiDg rrceds of the School.
- tletermirc cases of ppils' discipline ard make rcports !o fre CEB.
- Prepare cunprelrnsive termly rcport on all areas of its mandde and submit ttre rcport to

CEB.

- Adminiser ard manage the resorces of the Schml.
- Receive, colbct ad accounr for any funds rccruing to ttp institution in accordance with

Article 226 (l) (a) of the Constitution of Kenyq Section 8l of the Public Finance

Managanent Act,20l2 and th€ Fourfi Schedule pra2l and 23 ofthe Basic Education Act,
2013

(c) ()ommittec of tte Board

(Provide the nomes of lhe variour committees of the Roord establi.thed lry the Board ctnd the
names of the commitlee members):

I Exocutivc Cornmittee lJo€€pe Kapldyai
2.Paul Sang
3.WilliarToo
4Jcpchirchir
Tsoitich

3 oufof3
2 Ardit Committee l.Hillo-y' Kosgei

2.Lydia Kiplimo
3.8{h*h Kimcli

{hairpa'son
-Member

-Mcrnbcr 0outof 3

-) Financc.procurerncnt and
gfacral prposcs
Cormnittw

I l.Fcstus Kipclrurnba
2.Pad Sstrg
3.Chaity Toroitich

-C.hairperson
-Mcmbcr

-Mcrnbcr 2 out of3

l.Chrity Birgert
2.Moses Kosgei

3.Saul Rotich

{hairptrsor
-Mernber
-Member 2 oufof3

5 Devcloprncrt Cqmnittce L Joscph Kapftiyai
2.WillisnTm
3.PauI Sarg

-BoM ChEir
-Principal
-Chairpcrson

3 out of6

V

I ncaAernic CdnmitteeI

l*rrqbaruf
Er.rings

*eaJel 6sdcg
dre r.ear



4.Tlrornas Kirwa
5.Hillry Kosgei
6.Jepcfiirctir
Toroitich
?"S.C.D.E

-'SccrEte)'
-P-A Chair

-\'lember

6 Disciplinc and wclfare
Corrulittee

l.Winny Talam
2.John Bamrc
3.Chuity Mtrod

4.Nodr Chrrno 2 out of3

Adhoc Cnrmincc (if ury
during the yeer)
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Annual Reporf and Financial Statements For the year ended 30S June 2023

(d) Sctool operrtion Manegemeat

For thc fiEncial ycar endcd 30e Jrme 2023 frE School day-toJay mamgemcnt uas under the
following persons:

(e) Schools contacrs

4

Post Oflice Box
Telephone:
E-mail:
Wcbsite:
Fecebook:
Twitter::

(0 School Benlcrs

Provi& details of th€ school bankers

Name ofBank:
Branch:
Account Numbcr:

Name ofBank:
Branch:
Account Number

Name ofBank;
Brarrch:
Account Number:

Name of Bank:
Branch:
Accoul Number:

Name ofBank:
Branch:
Account Numbcr

Name ofBank:
Branch:

Account Numbcr

183-30700
072242N12
danielkapubeiadrrcntisf@gmai l.com
N/A

4

2

5

6

Kcb
Eldorel
I 148882391 {pcration Accounr

Kcb
Eldoret
I I 488809 I 7-Tuition Account

Co-operacive
Eldoret
O I I 2$4343330Gschool Frmd Account

Cooperative
Eldoret
0 I 13944343330GRMI Accout

Equity
Iten
I 530267.16 I s0Gschool Fund Account

Sidian
Eldoret
O I O08O3OO I 8O09{DF Accounr

vII

I Pnncipal Williarn Too 42 t98 t

2 Ilgpty hincipal Thlxnas Kirua 380?41

School Bursar Gilbca Scroa

Other (spcci&)
28385378-ld No.

I

llamt
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7 MPESA Pay Bill No. 6150O*ADM atmhed ro Equig bank accounr

(g) tndependrnt Auditors

Offrce of thc ArditorGencral
Anniversary Towers, University Way
P.O. Box 300E4
GPO00t00
Nairobi, Kenya
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3. Srrarry Report of Performence of The Schml

TIr followirg is a smtmary rcport of the performance offre school agpinst the set performance

waluatisr crilcriE:

e) Firrrirlperfornroce:
((lnder this :tection the fiilkning ir{ormotnxt should he given:

- swptu kficit for ilc year ad o cvmgtrison of the sane fitr rhe lusr three yeurs

Year Surplus Deficit

2022 2023 2.226.650

202t 2022 2.897986

2020 202t -86s.327.m)

3mo

m
1qm

o

-lm

I aMtb23
aa2ufra.

otula2t

I

t

SUTPIUS

('apilation grants from the l,linistry of Education.for the lasl three 1tg47s

Yeur No of stwlens ('uprtututn grant

2022 2023 383 1.139,228

202 t 2022 380 5.618,580.0

2020 202r 317 2.8t 3.327.0

IX
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Year khr

2022 2023 21.192.778

202t 2022 I6.915.886.00

2020 2021 3,l1(),206.0
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1qum
Enm
60m
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200@0
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Mrwemant rl'debtors arul creditors oJ'the school wer the last three _vears

o?g,,,t7,,z,

atnuta.
o?,2,,t2,,zT

T)EBTORS

Graphicttl prcsenlation tarios, tables, and pie clurts slu>ald bc used lo sltov, irulicate

trends tmtess the schtnl is new).

b) TacLcr Strdeat ntis:
(nclude the tercher to studenl ratio, nronlrcr of teachers recntited ard ptsted to the school

within tle 7cw, monber alteochers tlw wtre troxfetecl. retired during tlre perid at well

as nunbr of turhen enployl 6y fVl, unl number by BOM Orc nuy also

inclule lww nony teachers tlc schutl ha.,fo, each subiect in order to inlicate slartuge

a I I trcotion oJ- rexturce s ).

Yaar 75(l

Enpklucl

Teachers

BOM

Endoyel

Teachers

Teacher

Posted

Teaclpr:littdent

Rntio

2023 l7 4 Nil Nil I :18

c) Mern rcorc ir tb 2022 KCSE:

Grve yvrJinwrrce oJ tlre schoot Jbr each over the last tlree years. Inclde the monher of
stuleils tlrll lave tirne tftn siti.d,Ed b in titutitn$ of higtet leoraing. Irclude tle mean

score antl u*owt on improvemenl or olher*'ise at c'omgtred lo lhe schuil's sel score.

XI

l'ear Ikbtors(k.rlx) Creditorr(khs)

2022 2023 9.259,175.0 1.703.t 71.0

202t 2022 5,801,012.00 3.532,865.U)

2020 202t 3.379,399.00 1,M2,t03.U)

t- t-



, DANI EI- .4DYENTIST HIGH S(' HOOI, -KAPT( BEI

Yeor Il{ean score Targu lkviotion $tdents to

itrstitntionr of

higlvr leuraing

2022 3.J2t)6 5.txx) -1.5't t1 3

202 t 3.650t) 5.0{x) -t.sux) )

2020 J.6i{x, i{)/Il -l-s(xn I

d) Numbcr of Cendidetcs in the 2022 KCSE:

(|'obulote the mnaber ofcqdifues sittirrry..lbr K(.'St'owr tlrc lar;t three years).

I'ear Noofurdi*rtes

2022 81

2021 80

2020 57

c) Crpecity of the school:

Iwlimte tlrc nwttxr of$utst rs in tle schrnll vrs a ur'e thefacilities likc ilE &trmitorics, the

dining lull, the laboraories, toilas uftl otlr;r anenilies. Thit ir$maaiu will provitk useful

detoils fir tle Minist ry of Educa ion

No of
sndenls

DintnE! Hull Labomktries l'oilets ( -/ns,res

J8_l 5 Nu I 20 l0

xil

Annurl Report end Fiaenciel Strtemeatr For th_c_year eadcd 30F June 2{t23
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f) Dwelopnent projectr crrrird out by the rchool:

Development proJects carried out in the year arul ongoingproject.r including a disckxure oJ'

pruJect fund sources in a tubulur {ormot.

School Principal

1]irls

Dormilory

Itfuhterurce

arul

lmprovement

t00%

('omplele

1,580, t00.u) I .580, 100.00 completed

I*rmito4'

-T'illing two

classrqtm.r

ItLtinterutncv

ond

100%

Complete

223,000.00 223,000.00 complaed

-fuing

wirulow

Irunes

Muinletanncv

arul

Improvement

9(m

cttmplae

)M,UX) I -2.t0,un.u) 30s sept 2023

*
4
o

c

ifIs,

or
*

31.301

xilt

Saanneef
firnds

lniti*l ('ext
(Kshrl

Amount
iipnt
{ }ishr}

GstOd

oletioa



, DANIEI, ADVENTIST HIGH SCH)qI..KAPTTIBET
Annual Report and Financial Statemenh For the 1'eer ended.]0s June 2023

4. Strtement of School }lanagement Reponsibility

Section El (l ) ofthe Public Finance Mamgement Act, 2012 requires thar, ar the end of each financial
year, each Natiorel Govemment School shall pepre financial statements in resperct of that school.
Section 8 I (3 ) requires thc financial st&tements so prcpared to be in a form that complies with relevant
accounting standands as prescribed by the Public Sector Accounting Stardards rjoara (psasg) or
Kenya from time to time.

Schedule 4 (Strtion 23) of the Education Act, 2013 requires tlr Bosrd of Management of a public
institution of btsic education to bc keep an g,oper books and rccords of accounts of the irrome,
expenditure and ass*s of the institr.fion.

The Board of Managenrent of DANIEL .4D|T:NZST HIGH :{'H(ru,-KAt,IltOF:, acceps
responsbility for thc sclrool's financial statermntt which have been prcpred on the Cash Basis Method
of Finarrcial Reporting, using appropriate munting policies in uordanoe with Intenr*ional Public
Scctor Accounting Standards (IPSAS).

The 899 of Mamgenrent is of the opniur drat dre sclrool's firurrcial stateilrents give a rr.c and fair
view of tlre sta@ of tlre school's transactiom during the financial fear ended 30n June, 2023, and of the
school's financial position as ar that dale.

Neme: Joseph Kapkiyai

Dedgrrth.: Chainnaq School Board of Mungcnrent
Datr; l-4-_>-oul

Nsme: William Too

Ilesigaetion: Schml Prirripal & Secrctary to Bmrd of Managernent

Date: /-4-2-OL(

lt4"t

Nrne Gilbert S€rert

Designrtiu: Brnsar/ Finance Officer
Date: l-q-LOLA

I(APTUEEI

/Date

o
r

,t

a'

*

o

l:'{'II.SI

31 -3070

xIV



OtPr."' : 54{ zo) 3z r4ooo
T-mail: inf o@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

o[fl (t ot tHE auotTot-6t]t:tat

HEADQUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

rftl]tl.tc of xftY^

REPORT OF THE AUDITOR-GENERAL ON DANIEL ADVENTIST KAPTUBEI HIGH
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - ELGEYO MARAKWET COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Daniel Adventist Kaptubei High
School - Elgeyo Marakwet County set out on pages 1 lo 21, which comprise of the
statement of assets and liabilities as at 30 June, 2023 and the statement of financial

Report of the Auditor-General on Daniel Adventist Kaptubei High School lor the year ended 30 June, 2023 - Elgeyo
Maralanet County

l



performance, statement of cash flows and statement of budgeted versus actual amounts
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Daniel Adventist Kaptubei High School as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act,2013 and the Public Finance Management
Act,2012.

Basis for Qualified Opinion

1. lnaccuracies in Revenue

The statement of receipts and payments reflects school fund income - parents
contribution amount of Kshs.16,910,699 as disclosed in Note 4 to the financial
statements. The amount includes Kshs.104,000 in respect of receipts from operations
account which had already been recognized in that account. Further, the statement
reflects Government grants for operations amounts of Kshs.2,518,683 as disclosed in
Notes 2 to the financial statements. Review of the NEMIS capitation disbursements and
receipts in bank statement reflects an amount of Kshs.3,459,683 resulting in an
unreconciled variance of Kshs.941,000.

ln the circumstances, the completeness and accuracy of school fund income-parents
contribution of Kshs.16,910,699 could not be confirmed.

2. Variances in Payments

The statement of receipts and payments reflects payments for tuition and operations
amounting to Kshs.1 ,260,841 while the bank statements and ledger reflects
Kshs.776,176 resulting in unreconciled variance of Kshs.484,665. Further, the statement
reflects payments for operations amount of Kshs.2,306,891 while analysis of ledgers
revealed Kshs.3,300,660 resulting in unreconciled variance of Kshs.993,769

ln the circumstances, the accuracy and completeness of tuition and operations payments
totalling Kshs.3,567,732 could not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflect cash and cash equivalents balance of
Kshs.371,881 as disclosed in 10 and Note 11 to the financial statements which includes
bank balance of Kshs.176,322. However, the certificates of bank balances and bank
reconciliation statements were not provided for audit.

Report of the Auditor-Ceneral on Daniel Adventisr Kaptubei High School for the year ended 30 June, 2023 - Elgeyo
Marakwet County

2

o



ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.371,881 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Daniel Adventist Kaptubei High School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.19,881,210 and Kshs.16,608,835 respectively,
resulting in an under-funding of Kshs.3,272,375 or 17o/o of the budget. However, the
School spent an amount of Kshs.17,910,324 against actual receipts amounting to
Kshs. 16,608,835 resulting in an over-utilization of Kshs.1,301,489.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Board of Management is responsible for the Other lnformation set out on page ii to
xiv which comprise of Key School lnformation and Management, Summary Report of the
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the Schools financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo
Marakwet County
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavyfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operations payments amount of
Kshs.2,306,891 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.100,000 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.100,000 could not be confirmed.

During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines

3. Failure to Transfer lnfrastructure Funds

The statement of receipts and payments reflects Government grants for operations
amount of Kshs.2,518,683 as disclosed in Note 2 to the financial statements. lncluded in

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo
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ln the circumstances, Management was in breach of the law

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Weak Controls in lnventory Management

Note 9 to the financial statements reflects inventory balance of Kshs.370,000 in respect
of food stuffs. However, there was no evidence of periodic stock takes and inventory
reconciliations reports were not provided for audit.

the amount is Kshs.1,245,000 in respect of infrastructure grants which were to be
transferred to infrastructure bank account for maintenance and improvement of the
school's facilities. However, only Kshs.960,000 was transferred to infrastructure account,
leaving a balance of Kshs.285,000 as at 30 June, 2023. This was contrary to The Ministry
of Education Circular Ref. No: MOE.HQS/311313 2021which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the
School infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

4. Late Submission of Financial Statements

The School Management submitted the financial statements to the Auditor-General on
1 1 July, 2025 instead of the statutory deadline of 30 September,2023. This was contrary
to Ministry of Education Circular Ref. MOE/DSAS/FIN/17l1117 dated 19 August, 2021
which stated that the school's financial statements should be ready by 30 September,
2023 and Section 81 of the Public Finance Management Act, 2012 or Section 47(1) of the
Public Audit Act, 2015 which requires that financial statements should be submitted to the
Auditor-General within three months after the end of the fiscal year to which the accounts
relate.
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ln the circumstances, the existence of effective internal controls mechanisms on
management of inventory could not be confirmed.

2. Weaknesses in Oversight

During the period under review, it was noted that the internal audit report from the Ministry
of Education was not tabled, discussed or recommendations made in the internal audit
report adopted by the Audit Committee. Further, there were no minutes to support that
the Committee held the required meetings in the year under review.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

Annex 2 of the financial statements on summary of fixed assets register reflects assets
valued at historical cost of Kshs.44,655,200. The balance include land valued at
Kshs.9,750,000 whose ownership documents were registered under a local church.
Further, Management did not maintain a fixed asset register and the assets were not
tagged.

ln the circumstances, the existence of effective internal controls in the management of
fixed assets could not be confirmed.

4. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.9,259,475 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance is accounts receivable balance of Kshs.2,432,793
which had been outstanding for more than two (2) years. However, the balance was not
supported with aging analysis. Further, there was no policy on doubtful debts casting
doubt on full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

5. Lack of a Strategic Plan and Operationa! Plan

During the period under review, Management did not establish Strategic and Operational
Plans to direct School operations and address evolving priorities and needs.

ln the circumstances, the effectiveness of Management to implement the short term and
long term plans could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
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processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 o'f the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at. https://www.oaqkenva o. ke/auditor-qenerals-
responsibilities-fqr-audiU. This description forms part of my auditor's report

FCP BS
AUDITOR.GENERAL

Nairobi

13 May, 2026
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6. St tement Of ReceipG rnd Payments I'or the Yeer Endcd JOo June 2023

The school financial stdernents were approved on 26 ad signed by

Name: Joseph Kapkiyai Neme:VYillien Too
School PrincipaU Secrdlry to
BOM

o*zs1f6yf4L(
Chair BOlt

Name:(iilberl Serem

Bunur/ Finance Officer

o.t", of f u/nu D*cz I lr/no

Receipts

Covennncnt grants fq tsition I 777.544.00 r,05 r,863.00

2407,7t7.AOGovernment grcnts for operations

Covernmenl Grants for infrastru cture

1

3

2.5t8 683.00

t.t43.000.00 2, t89,000.00

School fund incom+.pucnts' con tributions 4 t6.9t0.699 t6.519.885

38.850.00 256,0m.00JIt liscellaneous incomes

Toial Rcceipts 2lJEt,776 22.424,#3

I
I

Payments
I

I
I .260.E416 2.56E.365

Operations 7 2.306.89r 2.442.630 00

lnfrastructure I t.296.620 2.281.909

9 14,291776 t2,233,575

'Iotrl Prymcrrc 19.t67,t24 l9*526,179

S u rplus./De ficit 2,226.648 2,897,986

*

i\\"

+

-3070t1

o

+

Boording snd school frrd

z$72-2tr23

h.*h.r
-zJt?l:lql

tfttd

Tuition

-+-
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7. Statement of Assets and Liebilities As At 30F June 2023

Cash balanccs ll

The school statemeflls were approved on 2026 and signed by

I,r

Name: Jmeph Kapkiyai Name: illiam'I'oo Name: Gilbert Serem

Burser/ l-inance Officer

Lrln<Date: I

a<t

\)\r! '. ?

+

Finandal Assets

(lash end cash equiv'elents

Bank balances l0 176.322 206.865

I'otsl cash snd cash uivelent 4 8371 881

226.493195.559

Account's receivables l3 e,259.475.0O 5.80r,042.00

I'otrl financial $3ets 9,6.1tI

Financial liabilities

Accounts t4 l7l

Net financial assets 928.tE5

cs 3 t

12 7At

Accumulated fund b/fw'd t5 2.70t,537 t96,448

ted

Su uVdeficit for the 2,226.64E 2.Ee7.986ear

Net financinl l&5 2,701

2

o

Dab

0700,

7^

lJotr' 2$12-21173

cq

I

by

I

chrir BOM Hfft 
Prircipeusccrcterv to

::;,"(ym^"f,no,,,o,,"?,:,":,k"1:::,onciotyeor)

*
?

?
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Annrrl Rcporf rnd Fineocirl Steteocnts For thc yeer endcd 30S June 2023

Cash l}om Opanting Acthidci

Receipts

Govcnmrcnt grants f<r tuition 777,544.N 1,051,863"00

Covernment grants for opermions 2,5 r8,683.00 2,407,717.04
Goverrmrent grats for infrasnrr"'trre t.143.000.00 2, tE9,000.00

16,9r0,699 r6,5 r9,885

38.E50.00 256.000 00

Total rcccipts 2tJtf,716 22,1r1,&s

Prlfi€ ts

, 568 i651.260 84tCash qrtllows fr:r tuition

Cash outllows for operdions 2,442,630ffi2.306,Eer

14,257776 12,233.575

Totel paymcnts ( r 7,E65.5$6) 1l7Jtl4,57gl

Nct crt h0iliordtil frol opcethg r.rlvitici i 'i 3_523r6t 5,17er95

C'ash flow from investing activities

I tr,zx,ozot i (2,2sl,eoe)

Cash llow from Finencing ectivities

Ittiet cesh inllm/ootllo,* from Bnancing ectivitlcs

Net incrcesc/dGcrcrl€ in crsh and cash tquivalcnB 2-897_9r$

433.361

& Statement of Cash l'lows for the Year L,nded 3OnJune 2023

School fiud incoue- paars contributionV fees

Clthe.r incsne

Acquisitior of asscts

Nct cr.rh iof,or/outflors from irvcstiag ecthititr

Cash and cash equivalent ar beginning ofthe year 126.2s6
(-ash rnd cesh cqnivaleat et end of the ytar 2023 37t.tE3 .l33J6r

Note:Cahd(hdtWttistfu*miao{Nat 10. ll old 12.

Q'he above pannwtiott ol'canh frot, sutement uses the dilct methd oJ'cash llow pnesentatlon whlch k encoumged
un<ler I['SAS. lk'hals should therufore adopt the direct ilet, o craslflow as recommeruled b1t I'.,;d.\?
The schoo stalcmenls werc approved on 2026nd siencd byt'

t

l\arne:Gilbcrt licremNam

(lhair BOlt

Itupkiyei l\eme: Too
School PrincipaV Secretery to
BOM

I)ate:

a
0ale O

I*
* "'9

Date: tkt20-t

o

J , .30700

Burrer/ Finence Officer

Dere: l/+lnrt

I -l-
I

tl

i 2226.&8

I

Cadr outflows Boardinlunch and school fund payments i
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9. Stetement Of Budgeted Versus Actual Amounts for The Yerr Ended 30'h June 2023

Rccripts

0

0 32,200.00 9l .57on

124.950/o

00,.o

59.50%

53.330.20

(l) Cuphatkn Grant on TuWon

t.aboratory Equiprnent

Teaching / Leanring Mnterials

Exarns And Assessmenl

(2) Cupilatkn Gront tn Operutkns

Relerence MateriEls

Exercise Books

lntemal Exams

350.000 00

100,000.00

I10.000.00

17,545.00

Pcrsonnel Emolunrents 1,544,370,00

0

0

0

0

0

0

0

t. r43,000,00

200,000 00 81.53%

0 0
0%

Repairs And Maintennnce

Local Transport / Travelling

Elcctricity And Water

Medical 62,000.00

-59.900.00

74.860.00

r 5,355.00

4s,000.00

317,000.00

78,000.00

0

44.29yo

AdminisEation Costs 0 320.000 00 51,000.00 86.25?;
Activity

382,200.00

r,253000.00

@

37t,000.00

525,000.00

476,000.00

86.450.00

t84.860.00

32,900.00

245.000.00

3 r 7,000.00

140,000,00

I

0 170,r I 2.00 3s4,687.50 32.MYo
Gratuity

123.25%

40.82%

5

.tt'tu*t {}rr
Frrrrl ll(dge,i r ('omlr"rrrble

. -_ j Brr{_s

r:e'l!. {t

Kshs li:ihs

llccelp0Erprn$€s ttttn Y, Of
LlrtllrrS.on

!
Rahr

_!_
Kshr

(-291,370.65)

1,657,000.00

0
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Local Transport / Travelling 279.100 00 279.300.00 -355,450.00 .227.26yo1
Elccricity, Watcr and Conscrvancy t,676.500.00 1,540,490.00 8.L1%
Mcdical Expenses 0
Administration Cos,ts 555,440.00 30.18%
AaiviS, 175.000 00 175,000 00 154,500.00 LT,1L%

Lunch Programmc

Gratuity

Boarding Equiprnent and Stores 007.2 7,2e0,500 00 t 0, I 96,034 00 (139.8s%)

5 77,700.00

455,285.00

78.8t%
Expanditure For lncolnc Oenerating

Acquisition Of Assas

Activi

19,881,210.00'l'otalr

[Provide below ct commentary on significont underwilization (below 90% of utilization) arut any overutili;ation above t 00%J

i) Ilnderfunding offunds from the ministry of Education
ii) Poorfeescollection
iiil Planned activrties did not occur cu expected
iv) Change in planned activities
v) Cosls exceeding revenues
vi) Price fluctualions

9
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r,676,500.00

7e5,ss0..Qq 7es.550.00 I

577.700.00

tr tortl (hr
empnrrble

-. &s!..
*._{*

Krhr
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10. SignilicantActountingPolicies

The principal rcctunting policies adopted in the preparation of these financial statements are s€t out
below:

Strtcncrt of conpliracr rnd brsis of preprrrtino
The finarrcial staEm€nts have been prepared in accordarrce with and comply with International
Public Sector Accormting Standards (IPSAS) with ponicular ernphasis on Cash Basis Financial
Reporting mfu [tc Cash Basis of Accormting and aplicable govcrnment legislations and

regulations. The financial statemenB cornply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemcnted with accounting for; a) receivablcs that
include school fees fr,om parens, imprest, salary edvances and other receil'ables and b) payables

thrt include dcpmrts and retentions and payables from operations.

The financial statements are prcsented in Kenya Shillingg wtich is the functional and reporting
currency of the .scrrrx.,/, and all values arc rounded to the nearest Kenya Shilling (Kshs). The
acoounting policies adofled have be+n consistently aplied to all the years presented-

2. Remgnition of rcceipa end peymrnts
The .rcirrul rccognises all rec€ipB t'mm tte various sources wlren ttp event occurs, and the related
cash has actualty been received by the sc}aal. In addition, the.rcirxl recogrrises all expenses

when the evert Gurs! ard the related cash has actually b€sn psid out by the sclrnl.lncome
arising from school fees is recogrrised when tlre event occurs whether cash is reeived or not.
Expenditure arising from operations is recognised when the event occurs irrespective of receipt

ofcash.

ln-kild coitributions
In-kird conributions are donations lhat are ma& to the scArm/ in the form ofacnnl goods and/or
services rather than in money or cash terms. These donations may irrclude vehicles, equipment
or personrcl services. Where the financial value received for in-kind conributions can be reliably
determine4 the scrroo, ircludes srch valrc in tlrc statenrent of receipts and payrnenf both as a
receifl and as I poyment in equal and opposirc amounts; otlrerwise, the contribtrtion is not
recorded.

tl Crch rld cesh cqrivehna
Cash ard cash equivalents comprise cash on hard and castr at bank, short-term deposits on calt
and highllr liquid in'r,es(menb rvith an original muurity of three months or less, which arc readily
convertible lo known amounts ofcash and are subject to insignificant risk ofchangss in value.
Bank account balances inclu& amounts held at various financial institutions at the end of the
financial ycar.

J

l0

I



5. Accounts Receivebk
For the purposes of these financial statemems, imprests and advances to authorised public
officers ard/or institntions which were not surrefidered or ecounted for al the end ofthe financial
year are trtatcd as rcccivables. Accounts receivablcs also include school fees billed to parcnts for
services rcnd€rcd but mt paid. This is an eahanccment to the cash accounting policy. Othcr
accomts receivables are disclosed in the finamial statements.

6. Accoantr Peyrble
For the ptrpoces of these financial sanements, deposits and retentions held on behalf of third
parties have been recogdzed as accounts payables. This is in recognition of tlrc govemment
practice of retaining a portion of contnacted sewices and urorks perding fulfilment of obligarions
by the contrrctor and to hold deposits on behalfof third parties. Payables also inclu& expenditure
incurrel for the purchase of goods, worlcs and *rvices that has bcr.n ren&rd and not settlcd.
This is an enhancenrnl lo the cash accounring policy adof,ed for public secondary schools. C)ther
liabilitics arc disclosed in thc financial stalcrncnts-

Non-current rssets
Non-currenl ass€ts are expensed at lhe time of acquisition while disposal proceeds are recagnized
as receipts at the tirne of disposal. Howwer, the acquisitions and disposals are reflected in the
school fixcd assct rcgistcr a summary of which is povidcd as a msmorandum to thcsc financial
statcflEnts.

Budget
The budgef is dcveloped on the same accounting basis (cash basis), the samc accounts
classificdion basis, ard for thc same pcriod as thc financial statemilts. Thc .rclrxrl ir brdga was
approved by the fthool Board of Marmgement. A comparisor of the actual performance against
the comparable brdga for the finarrcial year under reyiew has been irrcluded in ttre finarrcial
staternents.

Comperrtive figuns
Wherc rwccssary comparative figures for the pevious finarrcial year have been amend€d or
reconfigured to confsrn to the reguired changss in presentation.

10. Su@rertcveo6
Tlrcrc have becn no events subsequcnt 10 tlrc financial year end with a significarn impoct on tlre
financial staternents for the year eoded 30'n Jrme 2023.

7

8.

9
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I l. Notes To The Financial Statements

I Government Grants for Tuition

alncludt othen as Jur MOE clrunlan

2 ()overnmcnt GmnB for Opcratioas

Totel

tlnclude othen as per MOE circalan

3 Govcrnocnt Gnntr for lnllastnrcture

Maintcnancc &

Rcfercncc Materiats

Exercisc Bools

Laboratory Equipmcnt

lntemal Exans

Teacling I Leaning Maerials 777,544.0 1,05 r,863.00

Others (s1wc'ifi1t
i
I

Total
777,-3U.0 1,051,863.(X)

Personnel Emolumcnts

&qpqrs And Maintenance

local Transport / Travclling

Electrici ty And Water

Medical 62,000

Administration Costs

Activi5" 170,3t2.0

Boarding in frastructure 222,000

Othcr Votc Hcads (spccif) )t 2,W4,37O.W t, Z,+Ot,ln.aO

2,51E,6EJ.00 2,107,717.(Nl

t,143,000 2,189,000.00

Tranrition i n fradructure grants

Adrninistratirm Block

Ecrmomic stimulus grants

t2

?921:2+rzt
Krbt

202t-2422

I

lvaw
Krhs

I
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o[,her (speciJy)(N(i('DIr ond Oounty govt.

'l'otal I,l4J,0ffi.OO 2,1E9.0,00.00

Personncl crnolumcrts i r,eio6erffi
Repairs and maintenance 74E,,t t 0.00

/ travcllirg t, lt+.ltljf,Local &fi,629.00

Electricity and wat€r r.E43,r2r.00 r,698,024.00

Medical 0

5 r 3,705.00777.945.00

r36.306
Administration costs

Activi 145,708.00

Fee on Boarding Eguipmant and slores t1,579.272.00

PA lg'icst 0

C)thc"rs 0

0

0

Total I t.769.10J t 6-t te.tEs

{ School Fund Income - Perents (.'ontribution/l'ecs

lncludes all levies charged by the school oultide the fees structure but by mttual ogreement with the

PCtr,enB.

5 ltisctlhneouslncomrs

Qndude an explaratim m thc ldrul ond *urce of gmats t*tmtioas rccene<l hy the sch,orol.)
tEnsure pmper outhoritation fun MOE h$w obtoining lm,ns bormwings.
*lndicote v'hat other income rclates to including income arisinglrom v,ritehack l'any.

Rent lnoome

lncsnc Fron Faming Aqivitics

lnsurance Cornpsrsdion

Incomc From Bus Hire 38,850.00 256,000.00

JE"E50.00'I'otal 2sGmo.oo

ll

LE-q-
Ksht

11z01t-2

?wLlw
li.th*

,,i1.:- ,.-,..

I r.ozr,+:+.oo 
I

r0.8s4,852.00 
|

?0??:4*ii
Ksh$

?9?.1J9?2
ti$h,

lncome From Posho Mill
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l{otes to the Financial Stetements (continued)

6 Tuition

'fotal

70 tions

1,2@&41

Ieacfiing / lcrning Macrials 1.259,ffis 2,t60,11R.00

Banli (hargcr 1,236.U) t,172.o0

Otlwr* (slxctfy) 0

Pcrsonncl F:molummts 1,359,3 r 5

Servicc Gr*uity 0

Administration Cost r 28,804

Repairs And Maintenance & lmprovements r80,m0

Local Transport I Travelling 4,696

Aairity Exgenscs sffi.117
Bank Charges 466 3.624.00

Othcrs (spoci$) 67.493.W 2.439,006.00

Total 2,442.'(}0.00

l.l

+ 2,#t)65

___2i9q{lr

2t2t-2W2
I{rhs
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Notes to the Financial Strtemeots (continued)

t lnfrastnrcture

9 Boerding And School Fund

lF,xgnret ut hr* gr'|"lld,'B ait,l//,ttcttt tlfrA bnh* dl cosn da4 o d* ,r,-l1,rrl cE tq,.n;lstlbr*t rl{:ctpa a r*otbd b mt 5-

Tlxtt coss sluU irc&,* lor a*aury' pto till 
'd,d'.ur!, 

gtul xt*ts'p, d C,ns b*vlrr.t Atl q ,nrc of slwl bt unong
orlvts).

Consruction of classrooms 1.2%.624 2.281.909.00

00thcrs (speci&') 0
'I'otel

2.420,006 00 t,630,042 00Personncl Ernolumcrrts

S€rvicc Grduity 20.500 fi) 188.248.00

Repairs And lVlaiatcrtaflcc & lnrprovemcnts 94,060.fi) 2tt,80000

72t,775.Nl-ocal Transport / Travelling 634,750.00

Electricity And Water 23E,672.OO il6,300.00
824, t 39.00.Administration Coss 240,t 10.00

g.ft;(i 00 160 00Bank Charges

540,215.6 221,550.00Expcns:cs On lnconrc Gerrraing Activiticstt

Fce On Boardrne Equiprnent and Stores 9.8'77.477 8.3 l5.16l 00

I n frastruct ure 222,000.00

l{'Jyt,T76 r2J33*57s'l'trtel

t5

1Jl%J,20 i 2Jrtfie

71t2r:2fi..r

hrhs
?*2-l--?92?

Krhs

?W:LW
Krhs

?!Et4-q1,
K.ihi

I
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Notes to the Fioaocirl Statemeatr (continued)

l0 Brnk Accouars

I I ('ash ln Hand

l2 Shorf Tcrm lnvestments

Tuitioo Aircounr-Kcb
Bfltt Active

I r48880917 2.3 t4.OO t 0.945.00
Cherdons Accont-
Kcb Bank

Active
iI r^18882i91 e2.t22.0 5.749.00

School Fun'd Account-
Equitv/cry Active

153026746t500
ot t244434333(n 73.7Ur.N 67.371.N

I n fi'astrudural Ac{oum Aclivc I or rrsaar+moo 8. r80.00 r22,800.00
'l'otsl 176J22 206.E6s

Notcs md Coins r95,559 226,493

1'otal I95*559 226.{9J

Coopc. rative Sharcs
I

0 0

Treasury Bills 0 0

Fixed Dcposit ecounts 0 (.)

Other lnvestrnents 0 0

Total 0 U

l6

Strtus

tctire/Ilc.rr

Account Nrnrrc &
(,lr.rrr'wt

BfolAcr.oml
l'{lmrlrqr

I

+

!l]J:zW
Krh.r
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Notes to the Finrncirl Strtemenh (continued)

13 Accounts RccciveHc

l3 b Ageing Analysis of Accounts Receivable

14 Accounts Payablc

Fccs Arrcars 9,259,475.00 5,80I,042.00

Othcr Noo-Fccr Rcccivebhr

Salary Advanccs (list/schcdule attachcd)

lmpresl (list/sche<lule attached)

Rcot s'rears (lisUschcdulc attachad)

'l'otel eJseJ75.0o 5.t01,042.00

Cu rrenl
2{t23 total

Comporetlvc
2022

7" of fhc
totrl

Less than I year 4706 4.49t,439.00 77oto

Betwccn l- 2 years 2.4s1,459.00 27oio 678.132.00 l2Yo

Between 2-3 years 150,6r,{32.7e3,00 I 631.471 .00 I lo/o

r.000.000.00 0 0oloOver 3 years il%
Total (shouH tic lo notc 13 a) 9,259,.175.0O Itfro/" 5.8Ot,0.t2.00 lo$,%,

3.3 t 8.307.00Trdc Croditqs (Scc Agcing Bclow and Appcddlx l) | 4.529,08 t

Prcpaid Fccs 15t,79$.U) 2 t 4,558.00

t.,lnlorated bursaries 22.300.00 0

T(rtrl

l'7

?W
Irrhr

W!:1Al
l{rhr

L

i 4,335,243.O0

1,532,865

7o of the

I| 4,7fit,t7t

xn2-2u21
f,e/rs

2r2L-2$22

Xxhs

lt!?}j3IJvt
Kshr

z-91"\:?W--
N-shr
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Notes to the Financial Statements (continued)

l4a. Anal ofAccounts Pa ble

l5 F'und Balance Brought Fonvard

total
7" of rhe(lurrrnt

202t

(lompererlvc

2022

t/" ol the
rotrl

Less than I yea 2,096.605 00 460h 3.022.0E0 00 E6ori,

Bawcen l-2yeas 1,306,5(S.00 28o,/" 510.7E5 140./"

Betwea 2-3 years r.100,00.00 260/0 0 o,ro

Over 3 yers 0 00n 0 olo

Total (rhould tic to not l{) 1,703,171 l{l{loA J.s32.E6s.00 l{n,h

348,077.00Bank Balanccs 206.8{t7.00

Cash Balances 226,493.00 78,178.m

Short Temr lnvestments

5.80 t.0.12.00 3,379.399.0OReceivables

Payables
I

'.

(3.s32.865.00) (4.002.t03.00)

'fotrl -t96,4482,70r-r3?

t8

Description

I

I

I
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0ther important disclocure notes

IPSAS Cash Stadard enoourages an ertity to discloce accnral related information in rclatisr to an
entity's asssts atd tiabilities. The notes outlirrcd below are disclosurc rptcs in rclaion to the school's
non- financial asscts ard liabilitics.

15 Non-currcnt Lirr bilitics Summary

I 7 Biological assets

18 Borrowings

Bank l.oans 0 0

0utstanding Lcascs 0 0

Hire Purchase 0 0

Graruity And Leave Provision 0 0

Others (specrfu) 0T
Total 0 0

Canle
.,

t3

Goats 0 0 t0

t9J t7J,000

'I'ofal ta2 217,(fr$

t10

t9J

Eqqq*ilgs at beginning of the year 0 0

Bonowings during the year 0 0

Repayments during the year 0 0

Balance at the end ofthe year 0 0

t9

t,!?" ?r)! t

kshr

'trl, I ttra,

luehr

I

0

zW
Krhs ti

| 42,ooo 
I

I

I ITrees
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Other importent dirbeure notes

19 Stocld Invcntory

(StKk lo be neasuted at lo*vr of'casl and ,Et ,vall$ohle value. Net rcalisable volue is lle dffircnce
benven selling custs /ess lrtsli to sell)

Food stu{Is 170,fim 120,000

Lab consumables 200.000 130,m0

Farm produce

Medication

Construction Matcrials

Othcrs (spcci&)

370,ffX) 250,fiX1

20

t, _, ,,
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20 Progrcss On Follow tip Of Auditor Rccommendrtions

Thc following is the summary of issucs raiscd by tlre external auditor, and management comm€nts
that were provided to the auditor.

Sign and Date
Principal

, .:f i.i

c

*
t4

o
31 -3C7

2t

llet
l{c

Is"rEe /
Oboervetfurer
fnrm Auditor

Menegencnt
eommcDl3

StEtuf
(Rewlved I

Yot frts|dM)

'fimfrrnct
(Pul a duewhen

[.r* f,ry*fltarl(sr
to k rcsolved)

t

I

Date
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12. Annexes

Annex I - Analysis of Pending Acc.ounts Peyeble

Supply Of Goods 0

I . Pius Kandie 158740 -r58740 -158,740 0

126000 10.000 8t.000

-160010 -16000 36.000

{t0.?{0

Supply Of Goods

Sub-'fotrl

4. Timothy Kiprop 188 t20 i 5000 t 53.120 l8E 120

5 Amos Chemwok 99000 285.200 e9000

324506 Phoete Cherotich i2450 0 32450

7. Seri lnvestment 69500 0 69500 0

8.lsaac Kosgei 486000 100000 286.000 t46000

9.Joel Morori 90000 0 90.000 60000

l0 L^abo Rav 1444525 t00000 1.344.525 0

I I.NTS Salary 420496 00 154940 00 265.556 420.t96 00

(

))

Dnir
(',orru'rtltd

t,

I .!l i,r,,l ti!
[; r tr,,

t ,li r.i.l ' ,

Outrtin(li[(
lhlucc

Conrpmatit't
20It

terourl Prrir
"lo.lhtr

2. Tocitr Enterprisos

3. Amos Kiprono
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lntangible Assets- Soft Ware 35U) 3500

firtal 4.1,6S5.200 .14,655,200

('l'he school should ensure that u detailed fixed qssets regi.\tu itt mainlaine.l)

-
- a

24

Hhtodeal ('ort b/i'
(ltuhr)

It Julv t02I

tdtjiitions durlng lhe

l'c&r
il*hs)

Ilkposalr ttcrring llte

.vq&r

{Kshs)lssct (lh, .t0r une l(llS


