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L

Acronyms and Glossary of Terms

Provide a list of all applicable acronyms and glossary of rerms ¢.g.

BOM
CEB
IPSAS
KCSE
PFM
PSASB
b
FDSE

Board of Management

County Education Board

International Public Sector Accounting Standards
Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

I
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2

Key School Information and Management

[Customise the details in this section fo suit your School]

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It 1s in ELGEYO-MARAKWET County, KEIYO SOUTH Sub-County.

The school was registered in AUGUST 2013 under registration number 28530000334 and is
currently categorized as a COUNTY public school established, owned or operated by the
Government.

The school is a day/boarding school and had 383 number of students as at 30* June 2023 It has 2
streams and 21 teachers of which 4 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

JOSEPH KAPKIYAI Chairman 30/06/2022

2 | WILLIAM TOO Secretary - Principal 30/06/2022
JEPCHIRCHIR 30/06/2022

4 | TOROITICH Member

5 | LYDIA LIMO Member 30/06/2022

6 | WINNIE TALAM Member 30/06/2022 N

7 | CHARITYTOROITICH | Member 30/06/2022

8 | EDWINKIMELI Member 30/06/2022

9 | GLADYS BARNO Member Rep Teachers | 30/06/2022

10| CHARITY MORORI 3 Members - Sponsor 30/06/2022

11 | MOSES KOSGEI Member - Community 30/06/2022

12| HILLARY KOSGEI Member Special Needs 30/06/2022

13 | JOHN BARMAO Rep Students | 30/06/2022

14 | FESTUS KIPCHUMBA | Member - Rep CEB 30/06/2022

15 | CHARITY BIRGEN 30/06/2022 B

16 | NOAH CHUMO 30/06/2022

17 | SAUL ROTICH | 30/06/2022

I
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013.

Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School’s affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils’ discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act, 2012 and the Fourth Schedule para 21 and 23 of the Basic Education Act,
2013,

(¢) Committees of the Board

(Provide the names of the various committees of the Board established by the Board and the
names of the committee members):

Executive Committee i 1.Joseph Kapkiyai |
| 2.Paul Sang i
i 3. William Too §
| 4 Jepchirchir 1
| Toroitich
2 Audit Committee | 1.Hillary Kosgei | -Chairperson
1 | 2 Lydia Kiplimo -Member
| 3.Edwm Kimeli | -Member 0 out of 3
| |
3 Finance procurement and ' .Festus Kipchumba | -Chairperson
general purposes 2 Paul Sang -Member ,
; Committee | 3.Charity Toroitich -Member | 2outof3
1 ]
|4 Academic Committee | | Charity Birgen | -Chairperson
J 2 Moses Kosgei | -Member
} } 3.Saul Rotich | -Member 2 ouf of 3
! |
['5 Development Committee | 1. Joseph Kapkiyai | -BoM Chair
E | 2.William Too -Principal 3 out of 6
i | 3.Paul Sang { ~Chairperson

\'
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| 4. Thomas Kirwa
5 Hillary Kosgei
6.Jepchirchir
Toroitich
7S.CDE

-Secretary
-P_A Chair

-Member

6 Discipline and welfare
Committee

1.Winny Talam

i 2 John Barmao

! 3.Charity Morori
4 Noah Chumo

2outof 3

7 Adhoc Committee (if any
during the year)
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(d) School operation Management

For the financial year ended 30" June 2023 the School day-to-day management was under the
following persons:

Principal William Too 421981

i
2 Deputy Principal Thomas Kirwa 380241
3 School Bursar Gilbert Serem 28385378-1d No.
_4 | Other (specify)
(e) Schools contacts
Post Office Box: 183-30700
Telephone: 0722420012
E-mail: danielkaptubeiadventist@gmail .com
Website: N/A
Facebook:
Twitter::

() School Bankers

Provide details of the school bankers.

1L Name of Bank: Kcb
Branch: Eldoret
Account Number: 1148882391 ~Operation Account
7.3 Name of Bank: Kcb
Branch: Eldoret
Account Number: 1148880917-Tuition Account
3. Name of Bank: Co-operative
Branch: Eldoret
Account Number: 01128443433300-School Fund Account
4 Name of Bank: Co-operative
Branch: Eldoret
Account Number: 01139443433300-RMI Account
e Name of Bank: Equity
Branch: ften
Account Number: 1530267461500-School Fund Account
Name of Bank: Sidian
6. Branch: Eldoret
Account Number: 01008030018009-CDF Account

Vil
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7 MPESA Pay Bill No. 61500#ADM attached to Equity bank account

{g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084

GPO 00100

Natrobi, Kenya

VIII
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3 Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:
a) Financial performance:

(Under this section, the following information should be given:

- Surplus’ deficit for the year and a comparison of the same for the lust three years

- Year T - Surplus - Deficit
- 2022/2023 - 2,226,650 -
- 20212022 - 2,897986 =
- 20202021 - - -865,327.00)
3000000
2000000 , ‘
| @2022/2023 |
1000000 ——
0 ommpn |
-1000000
SURPLUS

Capitation grants from the Ministry of Education for the last three years

- Year - No of students - Capitation grant
- 20222023 - 383 - 4,439,228

- 2021/2022 - 350 - 5,648,580.0

. 20202021 - 347 - 2,813,327.0
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n, o
2000000 |2021/2022
1000000 0O2020/2021

No of Capitation
students grant

- A three-year overview of growth of other income(s) earned by the school.

-

- Year - kshs
. 20222023 - 21,492,778
: 20212022 = 16.915.886.00
. 20202021 : 3,140,206.0

25000000

20000000

15000000

10000000

5000000

0
KSH

- A three-year overview of growth in expenditure of the school

B Year - kshs
- 20222023 | - 19.266,128
- 20212022 | - 19,666,481.00
- 20202021 | - 8.051,901.00)
20000000
W T
@2022/2023
10000000 |21/
5000000 | O2020/2021
0
KSH
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b)

c)

- Movement of debtors and creditors of the school over the last three years

- Year - Debtors(kshs) - Creditors(kshs)
- 20222023 - 9,259,475.0 - 4,703,171.0
- 20212022 - 3,801,042.00 - 3,532,865.00
- 2020°2021 - 3,.379,399.00 - 4,002,103.00
———y
=2021/2022
ezl

Graphical presentation, ratios, tables, and pie charts should be used to show’' indicate
trends unless the school is new).

Teacher Student ratio:

(Include the teacher to student ratio, number of teachers recruited and posted to the school
within the year, number of teachers that were transferred’ retired during the period as well
as number of teachers employed by TSC, and number employed by BOM. One may also
include how many teachers the school has for each subject in order to indicate shortage

aflocation of resources).

Year 7SC BOM Teachers ] Transfer Total | Teacher:Student
Employed Employed Posted ; Ratio
Teachers Teachers 1
———————————————————————— T —————————————————
2023 4 Nil Nll 1:18
Mean score in the 2022 KCSE:

Give performance of the school for each over the last three years. Include the number of
students that have since transitioned o institutions of higher learning. Include the mean

score and comment on improvement or otherwise as compared to the school’s set score.
X1
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Year Mean score Target Deviation Students to
institutions of

higher learning
2022 34286 3.000 -1.5714 a2
2021 3.6500 5.000 -1.3000 2
2020 3.6300 3.000 -1.5000 4

d) Number of Candidates in the 2022 KCSE:
(Tabulate the manber of candidates sitting for KCSE over the last three years).

Year No of candidates
2022 84
2021 80
2020 57

e) Capacity of the school:
Indicate the number of students in the school vis a vie the facilities like the dormitories, the
dining hall, the laboratories, tvilets and other amenities. This information will provide useful
details for the Ministry of Education.

" No of Dormutories | Dining Hall | Laboratories | Toilets Classes
students
383 5 Na 5 20 10

X1
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f) Development projects carried out by the school:

Development projects carried out in the year and ongoing projects including a disclosure of

project fund sources in a tabular forma.

-Girls | Maintenance | 100% | 1,580,100.00 | 1,580,100.00 | completed
| i . { |
Dormitory } and | Complete ; f
Jj Improvement : ‘ l
] ] :
Dormitory | Maintenance | 100% | 223,000.00 | 223,000.00 | completed
-Tilling two ; and : Complete : 1
1 ; : 1
classrooms | Improvement | ’
| i ; 5
{ |
| | | | |
-fixing | Maintenance | 90% 1 300,000 | -240,000.00 | 30" sept 2023
? i !
window L and | complete | l
panes Improvement ?
| —
| !
| | )|
5 ‘ |
o | |
i i

L T T

School Principal

X1
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4. Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of DANIEL ADVENTIST HIGH SCHOOL-KAPTU /BEI) accepts
responsibility for the school’s financial statements, which have been prepared on the Cash Basis Method
of Financial Reporting, using appropriate accounting policies in accordance with International Public
Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and fair
view of the state of the school’s transactions during the financial vear ended 30" June, 2023, and of the
school’s financial position as at that date.

Name: Joseph Kapkiyai
Designation: Chairman, School Board of Management

Date: /_.1_, ‘7’0"4

Name: William Too

Designation: School Principal & Secretary to Board of Management
Date: | -4/ -2, ¢

Name: Gilbert Serem
Designation: Bursar/ Finance Officer

X1v
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Anniversary Towers
Monrovia Street

OFFICE OF THE AUDITOR-GENERAL

Enhancing Accountabilit

lephone: +254-(20) 3214000 I
-mail: info@oagkenya.go.ke |
Website: www.oagkenya.go.ke

P.O. Box 30084-00100
NAIROBI

REPUBLIC OF KENYA |

REPORT OF THE AUDITOR-GENERAL ON DANIEL ADVENTIST KAPTUBEI HIGH
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - ELGEYO MARAKWET COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of Internal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Daniel Adventist Kaptubei High
School - Elgeyo Marakwet County set out on pages 1 to 21, which comprise of the
statement of assets and liabilities as at 30 June, 2023 and the statement of financial

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo
Marakwet County



performance, statement of cash flows and statement of budgeted versus actual amounts
for the year then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. | have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Daniel Adventist Kaptubei High School as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with International Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management
Act, 2012.

Basis for Qualified Opinion
1. Inaccuracies in Revenue

The statement of receipts and payments reflects school fund income — parents
contribution amount of Kshs.16,910,699 as disclosed in Note 4 to the financial
statements. The amount includes Kshs.104,000 in respect of receipts from operations
account which had already been recognized in that account. Further, the statement
reflects Government grants for operations amounts of Kshs.2,518,683 as disclosed in
Notes 2 to the financial statements. Review of the NEMIS capitation disbursements and
receipts in bank statement reflects an amount of Kshs.3,459,683 resulting in an
unreconciled variance of Kshs.941,000.

In the circumstances, the completeness and accuracy of school fund income-parents
contribution of Kshs.16,910,699 could not be confirmed.

2. Variances in Payments

The statement of receipts and payments reflects payments for tuition and operations
amounting to Kshs.1,260,841 while the bank statements and ledger reflects
Kshs.776,176 resulting in unreconciled variance of Kshs.484,665. Further, the statement
reflects payments for operations amount of Kshs.2,306,891 while analysis of ledgers
revealed Kshs.3,300,660 resulting in unreconciled variance of Kshs.993,769

In the circumstances, the accuracy and completeness of tuition and operations payments
totalling Kshs.3,567,732 could not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflect cash and cash equivalents balance of
Kshs.371,881 as disclosed in 10 and Note 11 to the financial statements which includes
bank balance of Kshs.176,322. However, the certificates of bank balances and bank
reconciliation statements were not provided for audit.

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo
Marakwet County
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In the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.371,881 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAIls). | am independent of Daniel Adventist Kaptubei High School
Management in accordance with ISSAI 130 on Code of Ethics. | have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter
Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.19,881,210 and Kshs.16,608,835 respectively,
resulting in an under-funding of Kshs.3,272,375 or 17% of the budget. However, the
School spent an amount of Kshs.17,910,324 against actual receipts amounting to
Kshs.16,608,835 resulting in an over-utilization of Kshs.1,301,489.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, | have determined that there are no
other key audit matters to communicate in my report.

Other Information

The Board of Management is responsible for the Other Information set out on page ii to
xiv which comprise of Key School Information and Management, Summary Report of the
Performance of the School and Statement of School Management Responsibility. The
Other Information does not include the financial statements and my audit report thereon.

In connection with my audit on the Schools financial statements, my responsibility is to
read the Other Information and in doing so, consider whether the Other Information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. If based on the work | have performed, |
conclude that there is a material misstatement of this Other Information, | am required to
report that fact. | have nothing to report in this regard.

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo

Marakwet County
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My opinion on the financial statements does not cover the Other Information and
accordingly, | do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, |
confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operations payments amount of
Kshs.2,306,891 as disclosed in Note 7 to the financial statements. Included in the
expenditure is an amount of Kshs.100,000 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

In the circumstances, value for money transferred to KESSHA amounting to
Kshs.100,000 could not be confirmed.

2. Failure to Prepare School Improvement Plan

During the period under review, the School did not have an approved School
Improvement plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

In the circumstances, Management was in breach of the Ministry of Education guidelines.
3. Failure to Transfer Infrastructure Funds

The statement of receipts and payments reflects Government grants for operations
amount of Kshs.2,518,683 as disclosed in Note 2 to the financial statements. Included in

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo
Marakwet County
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the amount is Kshs.1,245,000 in respect of infrastructure grants which were to be
transferred to infrastructure bank account for maintenance and improvement of the
school’s facilities. However, only Kshs.960,000 was transferred to infrastructure account,
leaving a balance of Kshs.285,000 as at 30 June, 2023. This was contrary to The Ministry
of Education Circular Ref. No: MOE.HQS/3/13/3 2021 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the
School infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

In the circumstances, Management was in breach of the law.

4. Late Submission of Financial Statements

The School Management submitted the financial statements to the Auditor-General on
11 July, 2025 instead of the statutory deadline of 30 September, 2023. This was contrary
to Ministry of Education Circular Ref. MOE/DSAS/FIN/17/1/17 dated 19 August, 2021
which stated that the school’s financial statements should be ready by 30 September,
2023 and Section 81 of the Public Finance Management Act, 2012 or Section 47(1) of the
Public Audit Act, 2015 which requires that financial statements should be submitted to the
Auditor-General within three months after the end of the fiscal year to which the accounts
relate.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that | comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements are in compliance, in all material respects, with the authorities
that govern them. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of Internal Controls, Risk Management and Governance
section of my report, | confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Weak Controls in Inventory Management
Note 9 to the financial statements reflects inventory balance of Kshs.370,000 in respect

of food stuffs. However, there was no evidence of periodic stock takes and inventory
reconciliations reports were not provided for audit.

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo

Marakwet County
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In the circumstances, the existence of effective internal controls mechanisms on
management of inventory could not be confirmed.

2. Weaknesses in Oversight

During the period under review, it was noted that the internal audit report from the Ministry
of Education was not tabled, discussed or recommendations made in the internal audit
report adopted by the Audit Committee. Further, there were no minutes to support that
the Committee held the required meetings in the year under review.

In the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

3. Weaknesses in Management of Assets

Annex 2 of the financial statements on summary of fixed assets register reflects assets
valued at historical cost of Kshs.44,655200. The balance include land valued at
Kshs.9,750,000 whose ownership documents were registered under a local church.
Further, Management did not maintain a fixed asset register and the assets were not
tagged.

In the circumstances, the existence of effective internal controls in the management of
fixed assets could not be confirmed.

4. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivable balance of
Kshs.9,259,475 in respect of fees arrears as disclosed in Note 13 to the financial
statements. Included in the balance is accounts receivable balance of Kshs.2,432,793
which had been outstanding for more than two (2) years. However, the balance was not
supported with aging analysis. Further, there was no policy on doubtful debts casting
doubt on full recoverability of the accounts receivables balance.

In the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

5. Lack of a Strategic Plan and Operational Plan

During the period under review, Management did not establish Strategic and Operational
Plans to direct School operations and address evolving priorities and needs.

In the circumstances, the effectiveness of Management to implement the short term and
long term plans could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Eigeyo
Marakwet County
6



processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
School’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School’s financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General’s Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
International Standards of Supreme Audit Institutions (ISSAls). The standards require
that, in conducting the audit, | obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor’s report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo

Marakwet County
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to influence the economic decisions of users taken on the basis of these financial
statements.

In conducting the audit, Article 229(6) of the Constitution also requires that | express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. In addition, |
consider the entity’s control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, | am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oagkenya.go.ke/auditor-generals-
responsibilities-for-audit/. This description forms part of my auditor’s report.

~
FCP BS
AUDITOR-GENERAL

Nairobi

13 May, 2026

Report of the Auditor-General on Daniel Adventist Kaptubei High School for the year ended 30 June, 2023 - Elgeyo
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6. Statement Of Receipts and Payments For the Year Ended 30* June 2023

Receipts i
Govermiment grants for tuition i 1 777.544.00 1,051,863.00
; T
Government grants for operations I 2 2,518,683.00 2,407.717.00
Government Grants for infrastructure 3 1,143,000.00 2,189,000.00
School fund income- parents” contributions 4 16.910.699 16,519,885
Miscellaneous incomes E. 38,850.00 256,000.00
Total Receipts -! 21,388,776 22,424,465
Payments
Tuition 6 | 1260841 2,568,365
: T
Operations 7 2306891 2.442,630.00
OIS |8 1,296,620 2,281,909
. T
Boarding and school fund t 9 14,297776 12,233,575
Total Payments . 19,162,128 19,526,479
S AT~ § —— - - -
E
Surplus/Deficit ; | 2226648 | 2,897,986

/ . -
Name: Joseph Kapkiyai Name:William Too Name:Gilbert Serem
School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer

Date: o//(l’}/wl—é Date: //V/J—dlé’

D‘m’:ﬂ//(]“%/)@ug
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% Statement of Assets and Liabilities As At 30" June 2023

Financial Assets

Cash and cash equivalents

TS

The school’

Name: Joseph Kapkiyai Name: William Too Name: Gilbert Serem
School Principal/ Secretary to
Chair BOM BOM Bursar/ Finance Officer

Date: / )//7@7'5

(Comparative FY refers to the financial year preceding the current Financial year.)

pate: / /193000

Bank balances 10 176,322 206,865
Cash balances I 195,559 { 226,493
Total cash and cash equivalent ; f 371.881 ' 433358
Account’s receivables 13 9.259.475.00 5.801.042 .00
!

Total financial assets | 9,631,356 6,234,400

f
Financial liabilities i

(
Accounts payables ' 14 4,703,171 ' 3,532,865
Net financial assets 4,928,185 2,701,537
Represented by .5 B

Accumulated fund b/fwd | 15 | 2,701,537 (196,448)
Surplus/deficit for the year ! 2226648 | 2,897,986
Net financial position ; E 4,928,185 2,701,537
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8. Statement of Cash Flows for the Year Ended 30'™ June 2023

Cash from Operating Activities
Receipts |
Government grants for tuition " 777,544.00 1,051,863.00
Government grants for operations 2,518,683.00 2,407,717.00
- Government grants for infrastructure | 1,143,000.00 2,189,000.00
| School fund income- parents contributions/ fees i 16,910,699 16,519,885
Other income | 38,850.00 256,000.00
Total receipts 21,388,776 22,424,465
P"mu — ! U —
Cash outflows for tuition 2 | 1260841 2,568,365
Cash outflows for operations 2,306,891 2,442,630.00
Cash outflows Boarding/lunch and school fund payments | 14297776 12,233,575
Total payments | (17,865,508 (728457)
Net cash inflow/outflow from operating activities | | 3523268 5,179,895
Cash flow from investing activities j .
Acquisition of assets ' (1,296,620) |  (2.281,909)
Net cash inflow/outflows from investing activities | ]
Cash flow from Financing activities
Net cash inflow/outflow from financing activities !
E
Net increase/decrease in cash and cash equivalents | 2.226.648 2.897.986
Cash and cash equivalent at beginning of the year 433,361 426,256
Cooh amd cush cquivlemt st ondof theyear202s | | omisss | assser |

Note: Cash and Cash Equivalens is the summation of Note 10, 11 and 12.
(The above presemtation of cash flow statement uses the direct method of cash flow presentation which is encouraged
under IPSAS. Schools should therefore adopt the direct method of cashflow as recommended by PSASB).

The school’ cial statements were approved on 2026and signed by:
Name: ph Kapkiyai Name: William Too Name:Gilbert Serem
School Principal/ Secretary to

Bursar/ Finance Officer

Date: ‘L'ﬂ/ )’C) L—é

Chair BOM

Date: //?a/mg
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9.

Statement Of Budgeted Versus Actual Amounts for The Year Ended 30™ June 2023

ReceipLs \

(1) Capitation Grant on Thl‘nnn ]
Reference Materials | 476,000. 00 T | 1
 Exercise Books | 38220000 1o | 35000000 "*“""“"2“'56"6 00 91.57% |
TLB&?@E&;E&.EL};];{ T 240,100.00 00 T o 30000000 | -59900.00 | 124.95% |
Intemal Exams | 845000 | o | < 1T o T o
-_Téaciuﬁ;,chEr}ii{g“MatenaIs“ T "'794“566“05'ww"m" o | 11000000 | 74,860.00 | 59.50%
“é{;[,;; And A;;c;s;;}.',. R 32, 900 00 I P ’Mmﬁ"54'5"766""““"*"”|5 355, 00 _ 5333% |
75)1—(1};;:;1(;;(—#;1:);?m;;a;lams 1 7T N
Personnel Emoluments * B 1,253000.00 | _(-):A:‘ 1 154437000 “};;91,37’0.65) . ‘123 2;;6@_—
| Repairs AndMaintenance | ~~ 2,80000000 | o | 14300000 | 465700000 | 40.82% |
| Local Transport / Travelling | 245,000.00 0 200,000.00 45,000.00 81.63%
Electricity And Water 317,00000 0 9 1 31700000 0%
Medical 140,000.00 0 62,000.00 78,000.00 44.29%
Administration Costs a 371,000.00 i 0 32000000 | g9 000,00 86.25%
Activity 525,000.00 0 17031200 | 354 68750 32.44%
Gratuity =
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3) FDSE for infrastructure
Zm_zﬁzmzno %_Bv_dé.:o:. Z_om ) 0

= =
o

Li....ll,. S — — — — B e W ———

0 0
M&1 parents’ contribution 0 0 0
0

Economic Stimulus Programs 0 0 0 0

Transition Infrastructure Grants | 0 0o °c | o | o |
,.wm_ﬂ:n_‘m:w:‘om_ Block | 0 | o T o T o T o
(4) Fees Charged on Paremss | | | i -
f_wma,m_;.:,.m_,m_mm,__m%a. T ..i._wmﬂm_&éi.si 1 0 | iamasoce | 161200  66.88%
Repairs AndMaintenance | o000 | 0| 700000 | A0 | gooees |
Local Transport /Travelling | 27930000 |  © | 37930000 | -_;8._¢ _omo!, _3803%
Electriciy AddWater | igesoo0 | 0| iessooo | HBTO | goigy
Medical ) S S s,%‘K,.i.,,..,!-.-ib-:z.:.z ...... -
Administration Costs | 7555000 |0 | sosssooo | TPESIO0 |30 |
(Aciviy | 17500000 0 | msoop00 | STO200 T 3394

SMASSE -

N

Fee On Boarding Equipment and
 Stores , 1,290,500.00 7,290,500.00 | 9.250,990.00 126.90%

U S—— — SR T

R ST

35) Miscellenous Income
Loans / Borrowing )

Rent income -

Income From Farming Activities . - . m - -
Insurance Compensation - - - . - -
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Income From Posho Mill

Income From Bus Hire C 577,700.00 $77,700.00 38,850.00 7%

m.GG m.:Q—. T—:.n O*.A:.O.qua g& - B . - ; . R

" Equipment . . - . - ) -

Interest Income ‘ . . . y .
Income From Any Other Investment | - | - I
,_.o.M_x_.__(SEo R :fuw{.mu;ul‘uumwoi;ila!- B 19,881, N...—lo.oo Hm.m.ou.uw.m.ao ]
| (6) Expenditure For Tuition T B E
Textbooks | 47600000 | . .r 476,00000 | ‘f T
I_ﬂwmowomnn!gaﬂ:aﬂ- — 1
Exercise Books | 38220000 | . | 38220000 | 13200000 | e |
r%o_.mmcﬁmﬁ_ﬂ?g. [ 24000000 [0 [7240,10000 | 20000000 | gise |
e — - ~ 8645000 | . 8645000 | - I |
J.,amo:_:r\roma_:m ?_m_o:m_w - 18486000 , o 184,860.00 | 150,000.00 1 81.1% lie
ol e = | SRN000h | SUNGOL | waow |
rmww_:m And Assessment - =

._.omo:mww Guides .4.-;. P R — .

Administration Costs

Bank Charges

1«]& Expenditure For Operations

Personnel Emoluments

1,253000.00

1,2

53000.00

1,359,315.00

108.5%

i
o~
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Repairs, Maintenance &
_Improvements

1,200,000.00

1,200,000.00

1,140,000.00

Local Transport / Trav a::.m

. ——

Electricity, Water Ea Conservancy

Medical

e e e e o

»aﬁs_wz.m:o: & oma

Activity Expenses
i S ,

SMASSE

i

| S —

ﬂozm:.cn:.o: of Qsm,ﬂoo_sm
ﬂ onstruction of r>w

B ST RS RS

S U—" S—

B

——

(8) Expenditure For infrastructure |

Gosmz.:n:o: of DORMS
" Purchase of furniture

Purchase of Bs.u._.:na

245,000.00

245,000.00

4,696.00

317,000.00

©140,000.00

317,000.00

s

0

'~ 371,000.00

525.000.00

S——

SU———

140.000.00

0

371,000.00 |

S —

525,000.00

_wo 500.00
566,117.00

S T

.{;.-.:i,...i.-..,.-......-I.,..tI..-,,..ijl-!!i._....I...la:..):ixv%!%l:i
e S I, W W——
et e e U — L_.Il.l T T T WS ——

I ,600, ooo . 1, ooc oco 1,296,620 81%

' Purchase of machinery

(9) Expenditure For school
Sfund/lunch/boarding

Personnel Emoluments

1,333,150.00

1,333,150.00

-1,086,856.00

(181.53%)

Repairs, Maintenance and
Improvements

700,000.00

| 700,000.00

|

605,940.00

13.44%
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Local Transport / Travelling 279.300.00 279,300.00 | -355,450.00 (227.26%)

rglccmcn} Water and Conservancy | 1,676,500.00 S 1,676,500.00 | 1,540,490.00 8.11%
Medlcal E “Xpenses . N - 0

_Administration C osts - ~795,550.00 - | 795,550.00 555, 440 00 30.18%

Activity | ~175,000.00 - | 175,000.00 154,500.00 _11N1%
Gratutt_!" _ - » - » - -
Lunch Probrammc :

| e— et e —— e S — . e 7 — et . N e — LTS —— _.--.?— PO —— o
Boarding Equipment ?ljfijtores - 729050000 | | 729050000 | 10,196,034.00 | (139.85%)
Expenditure For Income Generating ; 455,285.00

Activity 5§77,700.00 _|_577,700.00 - 78.81%
Acquisition Of Assets ; »
Totaks 19,881,210.00 :

)

i) Poor fees collection

iti)  Planned activities did not occur as expected
) Change in planned activities

v) Costs exceeding revenues

vi) Price fluctuations

Underfunding of funds from the ministry of Education

[Provide below a commentary on significant underutilization (below 90% of utilization) and any overutilization above 100%]
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10.

Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

L

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b) payables
that include deposits and retentions and pavables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related
cash has actually been received by the school. In addition, the school recognises all expenses
when the event occurs, and the related cash has actually been paid out by the school. Income
arising from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised when the event occurs irrespective of receipt
of cash.

In-kind contributions

In-kind contributions are donations that are made to the school in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial vear.

10
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5‘

10.

Accounts Receivable

For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
year are treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

_ Accounts Payable

For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. Payables also include expenditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget

The budget 1s developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same peniod as the financial statements. The school 's budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events

There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30™ June 2023,

11
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Notes To The Financial Statements

1  Government Grants for Tuition

Reference Materials

Exercise Books

Laboratory Equipment

_Internal Exams

| Teaching / Learning Materials

777,544.0

105186300

!L Others (specify) *

!
i
| Total

 777.544.0

1,051,863.00

*Include others as per MOE circulars

2 Government Grants for Operations

| Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

" S S S—

Electricity And Water

Medical

62,000

Administration Costs

Activity

170,312.0

Boarding infrastructure

222,000

Other Vote Heads (specify)*

2,064,370.00

2,407,717.00

| Total

2,518,683.00

b gt

2,407,717.60

*Include others as per MOE circulars

3  Government Grants for infrastructure

' Maintenance & Improvement

1,143,000

2,189,000.00

{ o ot
| Transition infrastructure grants

, Administration Block

B,

[L_f?_qo_,{!s:ml&t stimulus grants




’1')AN'H:'I, ADVENTIST HIGH SCHOOL -KAPTUBEI
* Annual Report and Financial Statements For the year ended 30 June 2023

.

Other (specify)(NGCDI and County govt.
Total

!
§
|
{
]
1

1,143,000.00 2,189,000.00

4 School Fund Income - Parents Contribution/Fees

| Personnel emoluments l 1,910,664.00 | 1,193,137.00
Repairs and maintenance ' 1,073,434.00 ; 748,410.00
Local transport / travelling ‘ 314,377.00 l 641,629.00
Electricity and water ; 1,843,121.00 5 1,698,024.00
Medical ’ - 0 |
Administration costs f 777,945.00 513,705.00

| Assiviy o ! 136,306 | 145,708.00
Fee on Boarding Equipment and stores ﬁ 10,854,852.00 11,579.272.00

|PAlcvies® == I — O

| Others (specify) 0 0
Total 11,769,103 16,519,885

*Includes all levies charged by the school outside the fees structure but by mutual agreement with the
parents.

5 Miscellaneous Incomes

Rent Income

Income From Farming Activities

Insurance Compensation

- o o R A £ R R e e e s 5 e e e S L e 5

lncon;e From Posho Mill‘ { 1
| Income From Bus Hire 38,850.00 ;' 256,000.00
Total | 38,850.00 1 256,000.00

{Include an explanation on the kind and source of granis donations received by the school )
*Ensure proper authorization from MOE before obtaining loans borrowings.
*Indicate what other income relates to including income arising from writebacks if any.
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Notes to the Financial Statements (continued)

6 Tuition

Teaching / Learnming Materials ! 1,259,605 i 2,560,193.00
Bank Charges ( 1,236.00 £172.00

Others (specify) 0 o
Total L 1260841 2,568,365
7  Operations

LPcrsonncl Emoluments = 1,359.315 |

| Service Gratuity | 0 ’

_Administration Cost o 128,804 E o
Repairs And Maintenance & Improvements 180,000

| Local Transport / Travelling | 4,696

| Activity Expenses 566,117

! Bank Charges 1 466 3,624.00 n
Others (specify) ! 67.493.00 2.439,006.00 |

| Total f 2,306,891 [ 2,442,630.00 |

14
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Notes to the Financial Statements (continued)
8 Infrastructure

Construction of classrooms i 1,296,620 J 2.281.909.00
Others (specify) 0 ’ 0
Total ; 1,296,620 i 2,281,909

9 Boarding And School Fund

Personnel Emoluments i 2,420,006.00 i 1,630,042.00
Service Gratuity 20,500.00 188,248.00
Repairs And Mamtenance & Improvements ~ 94,060.00 ‘ 211,800.00
Local Transport / Travelling 634,750.00 723,775.00 )
ElecuiciD/_And Water ! 238,672.00 116,300.00
Administration Costs ’ 240,110.00 824,139.00
Bank Charges 9,.966.00 360.00
Expenses On Income Generating Activities** 1 540,235.00 223,550.00
Fee On Boarding Equipment and Stores I 9,877,477 ; 831536100
Infrastructure 222,000.00 »

Total 5 14,297,776 12,233,575

(Fxpenses on income generating activities** should include all costs relating to the school earnings on miscellaneous receipts as recorded in note 3.
These costs should include farm maintenance, poshe mill maintenance, ground maintenance and costs incurred during hire of school bus among
others).
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Notes to the Financial Statements (continued)

10 Bank Accounts

Tuition Account-Keb | Actly ; ; ;

Bank ; e 1148880917 | 2,314.00 | 10,945.00
Operations Account- | i |

_Kcb Bank || 1148882301 | @ 92,1220 ! 3,749.00
School Fund Account- | ekl 1530267461500 |

Equity/co-op | R | 01128443433300 | 73,706.00 67,371.00
Infrastructural Account | Active | 01139443433300 | 8,180.00 122,800.00 |
Total s | E 176,322 | 206,865

11 Cash In Hand

| Notes and Coins r 195,559 ! 226,493
| . !
| Total | 195,559 226,493

12 Short Term Investments

Cooperative Shares { 0 ! 0

Treasury Bills § 0 | 0

Fixed Deposit accounts 1 0 f 0

Other Investments 1 0 0 K
| Total ? 0 0
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Notes to the Financial Statements (continued)

13 Accounts Receivable

Fees Arrears 9,259,475.00 ! 5,801,042.00

Other Non-Fees Receivables

Salary Advances (list/schedule attached)
| Imprest (list/schedule attached)
_Rent arrears (list/schedule attached)

Total i 9,259,475.00
13 b Ageing Analysis of Accounts Receivable

| S—

5,801,042.00

| Current | % of the Comparative % of the
L 2023 | roml | 2022 | tomal
Less than 1 year 433524300 | 47% | 4.491,439.00 | 77%
Between 1- 2 years 249145900 |  27% |  678.132.00 12%
Between 2-3 years 143279300  15%| 631471.00 | 11%
¥6‘;‘eir5years _i B ;L!.OO0,000_.@ l 11% 'L 0 0%
Total (should tie to note 13 a) |9,259475.00 | 100% | 5,801,042.00 100%

14 Accounts Payable

Trade Creditors (See Ageing Below and Appendix 1) | 4,529,081, i 3,318,307.00
: | |
Prepaid Fees | 151,790.00 a 214,558.00
Unlocated bursaries 22,300.00 | 0
Toal 4,703,171 3,532,865

17
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Notes to the Financial Statements (continued)

sis of Accounts Payable

14a. Ageing Anal

| Current | % of the  Comparative = % of the
2023 ‘ total | 2022 total
dewtmiyew = |Z0NSB00) A6k | 3020000 6%
Between 1- 2 years | 1,306,566.00 | 28% | 510,785 14%
| Between 2-3 years [ 13000000  26%! 0] %
Over 3 years 1 0 0% | 0 %
Total (should tie to note 14) | 4703,171 100%  3,532,865.00 100%
15 Fund Balance Brought Forward
Bank Balances | 206,867.00 g 348,077.00
Cash Balances 5 226,493.00 ¥ 78.178.00
Short Term Investments E - [ =
Receivables | s5:801.042.00 E 3,379.399.00
Payables | (3,53286500) | (4,002,103.00)
Total | 2,701,537 | -196,448

18
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Other important disclosure notes

[PSAS Cash Standard encourages an entity to disclose accrual related information in refation to an
entity’s assets and liabilities. The notes outlined below are disclosure notes in relation to the school’s

non- financial assets and liabilities.

16 Non-current Liabilities Summary

Bank Loans

D

QOutstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

SN S ———

Total

17 Biological assets

Cattle !

Cilojic(lo|o|C

(— I == R I =0 e O B

13

i
Goats {

S S

Total 102

S S Se—

170

193

18 Borrowings

| Borrowings at beginning of the year

[ Borrowings during the year

Repayments during the year

Balance at the end of the year

IO

SiICc|ICc|C
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Other important disclosure notes

19 Stock/ Inventory

Food stuffs i 170,000 i 120,000
Lab consumables 200,000 g 130,000
Farm produce } :
Medication
Construction Materials
Others (specify) B -
§ 370,000 ] 250,000

(Stack 1o be measured at lower of cost and net realisable value. Net realisable value is the difference
between selling costs less costs to sell)
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of 1ssues raised by the external auditor, and management comments
that were provided to the auditor.

S S
-

Sign and Date
Principal

oy’
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12. Annexes

Annex [ - Analysis of Pending Accounts Payable

1 Supply Of Goods

| . Pms Kandle

2 Tosua Enterpnses

e -T_.._

3‘38740

"6000

B ———

0

358740

40 000

358.740

——

86,000

YU N——

3 Amos Klpmno — o 36;(_)00 8 A I _,0000 R — 30_000.,..‘-_*__‘ S —
I Sub-TotnI S . T 1 ‘:h ~‘:8‘0 74—0 ]
Supi)ly Of GMS n - o 1 - n N i * -
4 TmomyKipop | s | [ w0 | s, 20 | w0 ||
55 Amos Chemwok - o i 9;00 T 1 785 "00 w-—~é~§6&5v-~m~-~~~ ]
GPhocbeCherotich | 3280 ] s [ o | a0 |
7. Seri Investment 69500 0 69500 0
8 Isaac Kosgei 7_ i 486000 - 200000 286 000 146000 o
9 Joel Moron 90000 0 90 000 60000 |
10 Labo Rav 1444525 100000 1,344.525 0
L 11.NTS Salary a 420496.00 154940.00 265,556 420496‘(-30
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Annex 2 — Sumt mary of Fixed Assets wam.u.nq .

12.Grve 80000 30000 500,000 _
!_ 3 Kerr om.,_no point - - 343440.00 0 343,440.00 0 J_
14 Fountain Ua_?a:am 642500 100000 542,500 642500 _
:_ u.sm,.wm.v.mﬂu._w: man_._u:unm o . 96000 0 oa.owo 0 |
l6Mion 1 as00 0 42500 0
17ElimoPepe ] 30000 B o | 3000 0
m..,vi.w-, anﬂ_ I IR E——— —— .:Mmru.ut S— -
GadTow T e ||

| Land _ 9,750,000 - - 9,750,000
Buildings >_a w:.:oEqnm - . - uqbee.cea. - . I u....gcbco

Motor Vehicles - | 2,800,000 I S 2,800,000
Office Equipment, Furniture And Fittings | 2,288,000 - 2,288,000
Textbooks 175,000 - 175,000

| ICT Equipment | 1,240,000 . 1,240,000
Tools And Apparatus 1 998,700 . 998,700
Other Machinery And Equipment [ 150,000 . 150,000

_ 0 - 0

Heritage And Cultural Assets
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Intangible Assets- Soft Ware 1 3500 - 3500
Total o { 44,655,200 44_,955.200

The school should ensure that a detailed fixed assets register is maintained).
3 £ /



