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r T \-TJL'III UTr(LS' Str(JONDARY SCHOOLS
Reports and Financial Statements
For the Six months period ended 30th June 2021

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled. in Kenya and its operations are governed under the Basic Education Act,2013- It is located in Kitui county, Mwingi west Sub-c6unty -----' 
I

The school was registered in 2006 
-under registration number l5$m012247 and is currentlycategorized as an Extra County, public schooiestabrished,;;;;d J;"rated by the Governrnent.

Theschool isaday/boardingschoolandhad3g6numberofstudents asat3ahJune202l.lthas2
streams and 21 teachers of which 2 teachers are employed by tne sctrooiBoard of Management.
(b) School Board of Management - Board Members

The School Board of Management established under Section 5-5 of the Basic Education Act, 2013:is composed of the followrng members.

3rd Ma ,2019

Dr. Winfred Ndumu Chai erson 3rd Ma ,2019) Gedion Sirnbu Vice Chai rson 3rd Ma ,2019J Dorris Ndunda Secreta - Princi 3rd Ma ,20194 Jacob N rvele Member 3rd Ma .20195 hen Mun thS Member 3rd Ma ,2019(t Gabriel Mbuvi Mernber
7 Ste hen Mwaniki Member 3rd Ma ,20198 Lenah N un u Mernber 3rd Ma ,20t9I Koki Musau Member - Re CEB 3rd Ma ,2019IO Clevence Musindalo Member R 3rd Ma ,2019ll Johnson Mutua 3 Members - S nsor 3rd Ma ,2019t2 Rose Makaa Mernber - Communi 3rd Ma ,2019ti Peter N anza MemberS cial Needs 3rd Ma 2019l4 Sharon chesi Re Students 3rd Ma .2019

2
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AIC ITOLONI GIRLS' Sf,CONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months period ended 3At,June 2021

KEY scHool. INFORMA'IION AND T}IANAGf,MENT (continued)
The function of the School Board of Management include:- Promote the best interests of the School and ensure its development.- Prolnote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 20 13

- Ensure and assure the provision ofproper and adequate thcilities fbr the School- Manage the School's atl-airs in accordance with the rules and regulations governing
occupationai safety and health.

- Advise the county Education Board on the statfing needs ofthe School.

- Determine cases of pupils discipline and make reports to the CEB- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB- Administer and manage the resources of the School- Receive, collect and account for any t-unds accruing to the institution in accordance withArticle 226 (l) (a) ofthe constitution of Kenya, Section gl of the public Finance
Management Act, 201 2 and the Fourth Schdule para 2l and 23 of the Basic Education Act,

(c) Committees of the Board

2

Executive Committee

Dr. Winfred Ndumu I outofl
Dorris Ndunda

on
Princi
Chai

loutofl
Patrick Koki Mernber I outofl
Gabriel Mbuvi Mernber I out oflAudit Cornminee

Dr. Winfred Ndumu ersonC I outof I
Dorris Ndunda Princi al I out of I
Jacob N wele I out ofl
Lenah N LlIl u I out of I

.)

Menrber
e,procurelnent ard general purposes
Ittee

Financ
Comm

Dr. Winlied Ndrunu sonCh I out ofl
I out of I

Jacob N wele

Dorris Ndunda Princi al
Menrber4 l out oflAcadernic Cormni ttee

Dr. Winfred Ndumu Ch ll I orrt of I
Dorris Ndunda Princi I I out ofI
St hen lvl ith a Mernber I our of I
Rose Makaa Member5 loutoflDevelo ent col nittee

Dr. Winfred Ndurn u C I} I out ofl
Dorris Ndunda Princi al
Gedion Sirnbu I out ofl
Gabrie Mbuvi

Mernber
Mernber6 farD scl e|l dan el Cc o lDIlll tI

J

Nrrmber of
meetings
attended during

ation
(hnrmittceRef: I Name of Na nres of Members the

I

Member

I outofl

I out o1' I
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loutofl

7

(d) School operation Management

For the six rnonths period ended 3ut'.lune 202 t theSchool day-to-day management was under thefollowing persons:

Dr w ln Nfred dttIn u son
Dorris Ndunda Princi I outofl
S aen Mu Member I out ofl
Rose Makaa Mernber I out ofldurin the eal'Adh co oC nIn ttee f an

Jacob N Ie Ch I out of I
Rose Makaa Mernber I out of I
Peter N ,lember I outofl
St hen Mun irh a Member l out of l

Ref: Desi nation Nanre TSC Number
I Princi al Dorris Ndunda 416462
2 Susan Mbulu 423864
.) School Bursar Pius Ndith a 25314574 ID NO

4

Deputy Principal



AIC ITOLONI GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months peritrd entled 3Ah June 2021

KEY SCHOOL INFORMATTON AND MANAGEMENT (Conrinued)

(e) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twifter:

169-90402, Migwani
0l 14 505 610
itolonigirls@gmail. com

(f) School Bankers

The following school operaled accounts number of bank accounts in the following banks

')

Narne Of Bank:
Branch:
Account Number

Name Of Bank:
Branch:
Account Nurnber

Kenya Cornmercial Bank
Mwingi
I102991708 Boarding

Kenya Commercial Bank
Mwingi
n02992178

Kenya Commercial Bank
Mwingi
1102996652 Tuition

Kenya Commercial Bank
Mwingi
1261 2391 80

3. Name Of Bank:
Branch:
Account Number

4. Name Of Bank:
Branch:
Account Number

5 MPESA pay Bill No. 522123 artached to 110299170g bank account

(g) Independent Autlitors
Office of the Auditor General

lntuyotu.y Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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Annual Report and Fin

v!\,r I I \,II\_LJ DI'LUNDARY SCHOOL
ancial Statements
iod ended 3Ah June 2021

For the Six Months per

a) Flnancialperformance
2020-2021 2019-2020

surplus/ deficit for the year and a comparison of the same for the rast three years
2,349,871.55 1,078,904.50

Capitation grants from the Minlstry of Education for the last three years
3,783,443.05 4,277,t83.00

Ratio of capitation grant per student over the last three years
9,554.00 11,052.00

A three-year overview of growth of other income(s) earned by the school
9,363,018.00 8,066,957.00

A three-year overview of growth in expenditure of the school
10,795,589,50 11,265,235.00- Movement of debtors/Receivables of the school over the last three years
8,614,399.00 7,772,988.OO

Movement of creditors /payables of the school over the last three years
443,620.00 398,934.00

Movement of cash and bank balances over the last three years
3 ,203 ,495 .22 1,650,349.57

II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOT
The following is a tabre summary report of the performance of the schoor
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AIC ITOLONI GIRLS' SECONDARY SCHOOI,
Annual Report and Financial Statements
For the Six Months period ended 3Ut,June 2021

a) Development projecLs carried out by the school:

Proj ect Source of Initial cost Amount
spent

Expected
Com letion

funtl (Ksh) (Ksh) fime
Completion of Dormitory MOE I,935,000.00 I,351,920.00 Completed

Srgn ru,
Sclrcol Principal

PRIIICIPAL/B
A.r.c tToLONt c

SECRETARY
sEc. scHoot

.0.t
rRts,

P. O. Bor
MIG

2I JUL 202i

169 - 90402.
WANI
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tr. STATEMENT OF SCHOOL IIANAGEITTENT RESPONSIBILITY
Section 8l (l) ofthe pubtic Finance Management Act ,2012 requires that at.the end ofeach financial
year, each National Governm ent School shall prepare fi nancial statements rn respect of that school
Sect Ion 8l (3) requires the financial staternents so prepared to be in a form that complies with relevant
accounting standards as prescribed by rhe publ ic Sector Accounting S tandards Board of Kenya from
tirne to tirne

Dr. Winfred Ndumu
Chairperson, Sqhool Board of Management

L[l;{*r/
,>1lr T u.. ..(
Eunice Titus (Mrs)
schooHH-Pal& secrerary ro Boardof Maragsment

Name:
Dcsignation:
Sign:
Date:

Nanre:
Dcsignation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

e1 I r I to ty
I

Pius Ndithya
Bursar/ Finance Officer

+r
iti\-r \ ,.)r. r,l

/ B.O.T SECRETARY
I GIRIS,SEC. SCHOOL

29 JUL 202t

Box 169 -7O4OZ.
Mtcr rqNt

PRINCIPAL
AI.C ITOLON

8

itrl,txi,'#Jtill,:';'rf.fJhe. Education Act, 20r3 requires the Board or Management of a pubric
expenditure 

"rd;;;#'rJh:ii1,ff,j;:, 
all proper uoot' unJ ,."Joial'o, u..oun,, or the incorne,

'l-he 
Board of Manaqement of AIC ltotoni Girls seconda4,.schoor accepts responsibirity for the schoors

t'inanciar staternentiwhich have beeil;;p*##rh. c"rh;;;;ni.ri"i 
"rrlranciar Reporting, rringlffJi$'" 

accounting policies i' ;;;'.i;; I-ji,r., rn,.*u,ion;]'ffiff;.tor 
Accounring Standarcrs

Thc Board of Management is.of the opinion that the school,s financiar statemeDts give a true and fairffI"?{'li,il:1lffili,:'J::l;,ffifi:::*'ffi; the nnanciaiflffiffi 30,h June, 202,, and orthe

(
P. O.
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

EnhunL ittg ..1L <'t ttr tr tu lt iIit.t'

REPORT OF THE AUDITOR-GENERAL ON AIC ITOLONI GIRLS' SECONDARY
scHooL FoR THE SIX (6) MONTHS' pERtOD ENDED 30 JUNE, 2021 - KITUI
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the fi nancial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of AIC ltoloni Girls' Secondary
School - Kitui County set out on pages 10 to 26, which comprise of the statement of
financiaf assets and financial liabilities as at 30 June,2021, and the statement of receipts
and payments, the statement of cash flows, statement of budgeted versus actual
amounts for the period then ended, and a summary of significant accounting policies and

Report of the Audilor-General on AIC ltoloni Girls' Seconda4, $slt6ol for the sk months' period ended 30 June, 202 I
- Kitui Countt'



other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the AIC ltoloni Girls' Secondary School - Kitui County
as at 30 June,2021, and of its financial performance and its cash flows for the period
then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 and the
Basic Education Act, 2013.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities, and Note 11 to the financial
statements reflects a balance of Kshs.8,614,399 in respect of accounts receivables.
Review of the ledgers presented for audit revealed, long outstanding student receivables
totalling Kshs.5,759,335 which are over two (2) years old.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.8,614,399 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the AIC ltoloni Girls' Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final revenue budget and actual
on comparable basis of Kshs.8,107,000 and Kshs.7,819,382 respectively, resulting to
under-collection of Kshs.287,618 or 3.5o/o of the approved budget. However, the Schools
spent Kshs.6,036,004 against actual receipts of Kshs.7,819,382 resulting to
under-utilization of Kshs.1,783,378 or 22o/o of the actual receipts. Further, the budget was
not balanced.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on the School's activities.

My opinion is not modified in respect of this matter.

Report ofthe Auditor-General on AIC ltoloni Girls' Secondary Schoolfor the sk months' period ended 30 June, 202 I
- Kitui County
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Key Audit Mafters

Key audit matters are those matters that, in my professional judgment are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way,

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statements of receipts and payments reflects payments for operations amount of
Kshs.3,220,682 as disclosed in Note 6 to the financial statements which includes
transfers of Kshs.272,250 to Kenya Secondary Schools Heads Association (KESSHA).
KESSHA is a welfare organization that is not recognized by the Public Finance
Managemenl Act,2012 and draws its membership from school principals only.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.272,250 could not be confirmed.

2. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.13,146,461 and
Kshs.'10,796,589 in respect of receipts and payments respectively. However, during the
period under review, Management did not prepare an annual procurement plan as part of
the annual budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that a procuring entity
prepare a procurement plan for each year as part of the annual budget preparation
process.

ln the circumstances, Management was in breach of the law.

3. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements
to the Auditor-General on 23 April, 2023 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS/F|N/17l1117 daled 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September,2O2l in compliance with Section

Report ofthe Auditor-Ceneral on AIC ltoloni Girls' Secondary Schoolfor the s* months' period ended 30 June, 202 I
- Kitui County
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81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was therefore in breach of the law.

4. lnaccurate Balance and Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.34,3690,781, in respect of fixed assets which is at variance with the computed
balance of Kshs.35,957,781. Further, the register includes two (2) parcels of land with
estimated value of Kshs.1,176,561, buildings and structures valued at Kshs.12,351,920.
However, the land balance was not supported by title deeds and no valuation report was
provided for audit done to support the balances.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

Poor lnventory Management

Note 17 to the financial statements reflect a balance of Kshs.232,450 being inventory as
at 30 June, 2021. Review of inventory records revealed lack of recording of receipts
and delivery of stock. Further, the dates of delivery did not match the dates indicated in
the store's ledger and the valuation method for inventory was not disclosed in the financial
statements.

ln the circumstances, the effectiveness of internal controls in the management of stores
could not be confirmed

Report of the Audilor-General on AIC ltoloni Girls' Secondary Schoolfor the sk months' period ended 30 June, 202 I
- Kitui County
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As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibi lities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 201 5 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the Auditor-General on AIC ltoloni Cirls' Secondary School for the six months' period ended 30 June, 202 I
- Kitui County
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

Report ofthe Auditor-General on AIC ltoloni Girls' Secondary School for the six montls' period ended 30 June, 2021
- Kitui County
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conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

\

FCPA CBS

Nairobi

18 November,2024

Report of the Auditor-Ceneral on AIC ltoloni Girls' Secondary Schoolfor the sk months' period ended 30 June, 2021
- Kitui County
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AUDlTOR-GENERAL
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For the Six months iod ended 30th.Iune 2021per

The School's financial statements were
Name: Dr. Winfrend
Ndqnu
(-.lruirperson, BoM

, I tt

Sign:

Date:

iffi:I,HffiOF 
FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT

O

tql t f 
ro.

Name: P..ius.N.dithya
Rursar/l;-inans.

Date: >{ ao14Date:
1ztf a /*"*t r

FINANCIAI, ASSE,TS

(lash and Cash E uivalcnts
Bank Balarces 8 3.082,419.22 1,s63.674.67
Cash Balances () 121,017.00 86,675.00
Short tem Investrnen l0

uivalent'Iotal Cash and cash 3 03) 196. 22 I 650 349.67

Account's receivablCS ll 8,614.399.00 7.772.988 00

TOTAL FINAN CIAL ASSETS 11,817,,995.22 9,423,,337.67

FINANCIAL LIABILIT IES

Accounts Pa ables t2 443,620.00 398,934.00

NET FINANCIAL ASSETS II 74.275.22 9 024,403.67

REPRESENTED BY

Accumulated Funtl b/f.rv<l 13 9,024.403.67 7,94s,498.67
Su lus/Deficit for the ear 2,349.871.5s 1,078,905 00

NET FINANCIAL POSSITION II 74 275,22 9 024 103.67

P. O. Box
MIG

16v - vu4o2-
WANI

REIAPRINCtPAL B, .il0 cSE RY
A" c TOLON RGI t S SEc s HOOt

2I JUL 202t

v.

approved on 30th 2O2l and signed by:
Na m e: .Eun ics.T.itus.(\4r.$
School Principal/Sccretaryt
to RoM
Sign: *' sig",QB

2019-2020J
IKshs Kshs

2020-202rNoteL

I



AIC ITOLONI GIRLS' Sf,CONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months period ended -J0, June 2021
IV. STATEMENT OF RECEIPTS AND PAYMEN PERIOD TO 301'tI JUNE 2O2I1'S

RECEIPTS

ts for tuitionorl I 515,786.25 749,250.00
ts for s ) 3.267 656.80 J 527 933.00

School Fund lncome- Parents' Contributions J 8,488,567.00 7,952,707.00
4 874,45 1.00 ll4 250.00

School Fund lnconre- Other.

Proceeds liom borrowin
tSrec er

S

.TOTAL RECEIP'IS
1.05t3 I 123 140.00

PAYN{EN1'S

Pa ents for Tuition 5 188,519.50 633,281.00
Payrnents for operatioru

6 3,220.682.00 3,442,780.00
t'undill) d tslller)Boarding

P:r1', 7 7,387,388.00 7,189,t74.00
TOTAL PAYMENT S 10,796,599.50 I I,265,235.00
STiRPLUSiDEFICIT 2,349,871.ss 1,078,905.00

The school financial staternents were approved on 30th June 2021 a'd signed by

Sign: .. sign:.......ffi1... Sign

Name: DRWin frend\dumu Name: Eunice Titu rs Name: Pius NChairperson BOM School Principal/
Secretary to BOM Iiinance Oflicer

Date

di thva
Ilu rsar/

D"t"' P.?.J.FJ n",", ..1.-1. J. .1.1.*:. *y I*pf
PRIIilC'PAt/

At.c tToLONt
8.0.fl SECR
GIRIS, SEC.

ETARY
scHOOl_

?9 JUL 202{

P. O. Box 169 -
MtGt^rqNl

l0

90402,

ltshs

i h-ut" Iri 2020,2021 20t9-2020
Kshs

DESCRIPTTON OF VOTE I{E,ID

school
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!r V irr,.J., .) 1'\- \,,I \ L'AT( Y SUHUOLS
Reports and Financial Statements
For the Six months period ended 30th,Iune 2021

STATEMENT oF CASH FLows FoR THE slx M.NTHS pERIoD ENDED 30rHJUNE 2O2I

C*sh and cash equivalerr( at ENI) ofl l!" year

o

-t

rants for tuitionrtationC
I

1

515,786 25

3,267,656.80

ra tin activities

AC IIS oFL w FR Nto NI VES IT NG CTA IIVTT ES

erattonsCa ltation rants for o

School fund income- parents contributionV fees

tsSchool fund income- other recei

Total recei ls
Pa mcnls

Pa nrents for Tuition

Boarding and school fund payments

Payments for operations

Net cash flow from o

Total ents

3 8,488,s67.00
I 874 451.00

t3,t .16t.05

188,519.50

3,220.682.00
7,387.388.00

50

I,553,146.55

Proceeds from Sale of Assets

sition of Assets

Proceeds ttom investm ents

Activitie-s

SAC S HF'L !\/o FR l!to RBO R wto NG CTA I VT IT E
Proceeds bo llrroi\l I soan

Net cash flows from lnve.sti n

Purchase of investments

Net cash flow from fin activ il ies

p.al S
Repaymenl of princl borrowin

Rnctn

NE'I'INCREASE IN CASH
rrivnlent at BEGINNIN

EQUIVALENTSAND CASH

C of theCnsh and cash e8r
I ,s53,146.5s
I,650 49.67

lt

1-,203_,426.22

-l-+--#'--
2020-2021 | 2019-2A20

Kshs
Recei KshsIfor rntome

t

lronr
_J_ _
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For the Six Months period endetl 3Uh June 2021

VII. STATEMENT OF BUDGETED VERSUS ACTTJAL AMOUNTS FOR THE SIX MONTHS pERTOD ENDED Jorx JUNE 2021

(I) CAPITATIONGRANTON
TAIUON

RECEIPl'S

Te"xtbooks and reference
materials

Exercise books

Internal exams

Teachin / learni matenals 928,800 0 928,800 0 5 t 5,786 3 I I 1,013.8 55 5.1
Chalks

Exams and assessment

928,800,00 92E,800.00 515,786.25
(2) CAPITATION GRANT ON
OPERA'I'IoNS

Personnel emoluments
1

.l13,013.75

airs and maintenanceR 1,200,000.00 I t,ttz,soo.o
)(172,500 0 l t4 lri

Electrici and water

Medical

Administration costs

300,000 0 300.000.0

OtherVoteheads 1,580,000 _ 1,s80.000 1,895,156.80 (315.156.80) I19.95-
SMASSE J,080,000 3,080,000 J,267,656.80

___(187,5s6.tm)

I2

b d

Kshs

Cl

Kshs
c=arb

Final

Aclual on
Conrpalablc

B

Budget Utilizalion
____q&te!gs_

e=c-d

Kshs

r/o of

t--dJc%

Kshs

Laboratory equipment

Teachers guides

55.5J

Local transport / travelling

t,200.000.0

Activity
300,000.0



AIC ITOLONI GIRIS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months period ended 3Uh June 2021

o

(3) FEES CHARGED ON
PAREN'I'S

Personnel emoluments 620,000 00 620,000.00 533,350.00 86,650.00 {t6.02
Repairs and maintenance {80.000 00 480,000.00 583,9 t 7 00 ( r03.917 00) l2 I .65
Local transpo( / travelling 110.000.00 130.000.00 141,332.00 (l r.332.00) I08.72
Electricity and water 980.0(n.00 980,000.00 863.507 00 il 6,493 00 88. ll
Med ical

Administration costs 170.000.00 370.000 00 I 16,900.00 53,100.fi) 85.6-i
Actrvlty 30,000.00 30,000.00 46,054 00 ( r 6.054.00) 153._i I

SMASSE
Fee on Boarding Equrpment and
Stores 5.497,000.00 5.1r7 ,000.00 5,334,322.00 t62.678.00 97 (H

OTHER INCOME
Rent income

Income from farming activities

Income from Posho mill

Insurance compensation

lncome from Bus Hire
Fee for hire olground and
equipment

Interest income
Inconre from any other
investment

TOTAL INCOME 8,107,000.m &r07,000.00 7,819J82.00 287,618.00

ll

I

Bqtser -l--l cici!trr!:-

--l 
u d

Kshs
.l

oh of

Kshs I

Len!!s_ ErU!gg_!i€e!____l Orieir.ral
Ii3

I Itenr

l-bc=a

Kshs
t=dlc9L

Kshs

e=c-d

Aclual oll
Compar:rblc

Basis
Brrdget Utilizatlon t

_ _prrer!!c" - i



..r, ic, rro rclcrRts' SECoNDARY scHoot,
Anlrual RepoE and Financial Statements
For the Six Months period ended 3(lh June 2()21

(I) EXPENDITURE FOR
TAITION
Textbooks and reference

materials

Exercise books

Laboratory equipment

Internal exams

740.760.00928,800.00 I88,040.00 ?n )i928.n00 00Teaching / leaming materials

Chalks

Exams and assessment

Teachers guides

Administration costs

Bank Charges

928,800.00 188,0{0.00 7{0,760.00928,800.00TOTAL
(2) EXPENDITURE FOR
oPERATIONS
Personnel emoluments

1,200,000.00
1,372,500.00 I I.r,382 12 500 001.200.000 00Malntenance & lmprovement

Local transport / travelling
Electricity, water and

conservancy

Medical

Administration costs

300.000.00 300,000.003(n.000 00Activity Expenses

1.580,000.00 3.418,762.20 ll8.2ttL58{).(n0.00 1,868.762.20Other vote heads

Gratuity

t4

I
K shsKshs KshsKshs

Rcceipt/e{penses Ilem.
d--t-& b

Aclrr:rl on

Conrparable
B:r-sist!!al Bu{99!_

c=a fb
7" of Utiliza_tiort ._

f=dJc oi

Budget U liliza(ion

- Pfercnc-e----
e =c-d



vL\-,I t I \,TrrLS' SDLUNUARY SCHOOL
Annual Report and Financial Statements
For the Six Months period ended 3(/h June 2021

VIIL SIGNIFICANTACCOUNTINGPOLICIES

ffi:jd"'*' 
accottnting policies adopted in the prepararion of trrese financial statements are set our

l. Statement.of compliance antl basis of preparation
The financial statelnents have been pt"iur"a in accordance with and cornply with lnternationalPublic Sector Accounting-standards'(IPSAS) with particul* 

"rnpt..i. on Cash Basis FinancialReporting under the Cash Basis of Acrcounting uno 
"ppir""uil ;;;"r*"*t tegislatiors andregulations The financial statenlents cornply with and'confonn io tr1. ro., of presentationprescribed by the public Sector Accounting lsiandards So"rd of Gyu. 

'

This caslr basis of.accourrting has been sirpplemenred with .;;;;rg for; a) receivables thatinclrrde imprest, salary advances and other ieceivables ..a uip"v.ur"s'that include deposits anclretentions and payables from operations.
The financial statements are presented in Kenya Shillings, which is the fi.rnctional and reportingcurrency of the school and all values are rounded to ih. n.u..JKeirya shilline frshJl. iiiEaccotrnting policies adopted have been consistently applied to urr trrl v.".r presented.2. Recognition of receipts and payments
The school recogrrises all receipL from the various souces when the event occurs and the relatedcash has actualty been received by the .sclrool. In addition, the scfiool recognises all exp,€nseswlretl tlre event occtlrs and the relaied caslr has actually been paid out by the.rc&ool.3. In-kindcontributions
In-kind contributions are donations that are tnade to the schtxtlin the form ofactual goods and/orservices rather than in money or cash tenns. These donations rnay include vetrictes, equipment orpersonnel services. where the financial value received for in-tdnd contriUJons cm be reliablydetermined, the school irtcludes suclt value in the statement of receipts and payments both as areceipr and as a payment in equal and opposite amognts; otherwise, the contribution is notrecorded.
Cash and cash equivalents
Ca1! and cash equivalents comprise cash on hand and cash at bank, short-term deposits on callntd highty liquid investments with an original maturity of tnree m-onitrs;;il;-, which are readityconvertible to known alnounts ofcash an9 gry sub.ject to insignificant risk oichanges in value.Bank account balances include arnounts held at varioLrs financial instihrtions at the end of tl.refinancial 

year.

4

t5



AIC ITOI,ONI GIRIS' SECOn-DARy SCHOOL
Annual Report and Financinl Statements
For the Six Months period ended JOh June 202 t

Commentary on signtrtcanl underutilization (belou,90%o of urilization) and any overutilization above 100%i. The undentlilization was as a result of poorfees payment due to hard economlc timesii. 1'he overulilation yyas as o resalt of priorities in budget allocation

SMASSE

232.6S
(3) EXPENDIT-URE FOR
SCHOOI. FUND

TOTAL 3,080,000.00 3,211,2,62.00 2t.262.O0

Personnel emoluments 620.000.00 620-000 00 267,6t9.00 352.381 .00 .13 t6

atrR tnarntenance and irn r -l lt 0. 0( x). ( x) 480.000.00 689.260.00 (209.260.00) 143.6()
Local trans ort / travelhn 130.000.00 130.000 00 299.1 30.00 ( r69-r 30.oo) 230 I0
Electricit water & Conserv' 980.000.u) 259,590.00 720,410.00 26.19
Medical Ex ses

Adrninistration costs 370,000.00 370-000 00 422.432.0\) (52,132.00) il4. ti
Activi -30.(xx).u) 30.000.00 69.650.00 (39.(r_sQ.69;

me

Gratui

Lunch

Expenditure for Income
enl and StoresBoardin Equi

Generatin Activit

I .168 677.O0 73 28

Other ex ' on investments

Insurance costs

Rent E ses

Bank Ch CS

Loan Interest R enta

entLoan Princr al R

uisition of Assets

TOTAI^S 13,604,000.00 I3,60{,000.00 6.036,004.00 7,567,996.00

l5

i
I

I

^ 

dfulfnls{r_l - 
gr al l] ujgel!

Aciual on
Compamblc

Brsis

d
+

Kshs Kshs

izltion_t
b it' bc

erpenses Ilem

Kshs
-_ f=d/c -oi _

Kshs

Budget Utilization
Differ ence -

e=c-d

3,0qq@4q_

980,000.00

__!r-,!p9_qq_ I

-_53e1,000.0q_
4.028.323.O0



IJ TI\IJ', DI,Lt'I\ UAKY SCHOOLS
Reports and Financial Statements
For the Six months d endetl 30th June 2021perlo

SIGNIFICANT ACCOUNTING POLTIES (Coutinued)

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised publicofficers and/or institutions which *"r" ,ot surrend-ered or accounted for at the end of thelrnancial year are treated as receivables. This o in ,""ogni,i* lr the government practicelvhere the imprest Puy*:lti are recognized as expenditul" *t"n'nrry accounted for by theimprest or AIE holders. This is un .nh-un..r"nt to the cash accounting policy. other accountsreceivables are disclosed in the financial statements.

6. Accounts payable
For the purposes of these financial statements, deposits and retentions held on behalf of thirdparties have been recognized as accounts payablei. This is in recognition of the govemmentpractice of retaining a portion of contracied services una ,roit, pending fulfilnent ofobligations by the contractor and to hold deposits - u"r,urr or third parties. This is anenhancement to the cash accounling policy adopted by National Government Ministries andagencies' other liabilities including= pending biils arq disclosed in the financial statements.Pending bills consist of unpaid liabiiities at the end .rtrr" ri""""iul y*, ansing from contractedgoods or services during the year or in past years.

7. Non-current assets
Non-current assets are expensed at the time of acquisition white disposal proceeds arerecognized as receipts at the time of disposal. Horvwer, tt. ucq,,.sitions *a 61rpo*r, *"reflected in the school fixed asset register u ,rr*ury of which is privided as a memorandum tothese financial statements.

8. Budget
The budget is developed on the same accounting basis (cash basis), the same accountsclassification basis, and 

.for -the 
same period as the 

-financiai 
statements. The school ,s budgetlvas approved by the School Board of Management. A cornparison of the actual pe.foriraric"against the comparable budget for the finaniial year under rerie* has been included in thefinancial statements,

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended orreconfigured to conform to the required changei in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on thefinancial statements for the year ended 30,h June 2021.

l6

a



AIC ITOLONI GIRI,S' SECONDARY SCHOOL
Annual Report and Financial Statements
i-or the Six Months period ended -Jll,, June 2021

Dt NOTES TO TIIE FINANCIAL STATEIIIENTS

I CAPITATTON GRANT FOR'I'UITION

7 CAPTTATION GRANT FOR OPERATIONS

PARENTS CONTR]BUTION/FEES . SCHOOL FUND ACCOUNT
3

Te,',rbooks an d referenc e nralerials
Exercise books

Labolato ul rnent

Intemal exams

T / learnin materials 515,786.25 749.250.A0
Chalks

Exams and assesslnent

Teachels des

TotaI 515,786.25 749,250.tN

Personnel ernol unlents

and rnainterrance

Local trars ort / travellin
1,620,000.00

Electrici and water'

Ir4edical

Administration costs

Activi
162,000.00Othcl vote heads 1,895,156.00 1,664,933.00Irtsuralce
81,000.00

letionlnfirastructure, domit I,372,500.00
Total

3,267,656.90 3,527,933.00

Personnel emoluments 688,790.00 642,928.00
s and rnaintenalc 583,917.00 474,2s4.00Local trans rt / t'avelli 309,527.00 304,172.00Electrici and water 1,038,507.00 873,539.00Medical

Adnrini stration cOStS 487,450.00 442,275.00Acti
46,0s4.00 54,155.00B ent and storesr.t I n1 s,334j22.00 5,161,393.00'fota I

8,499,567.00 7,952,707.t)0

t7

a

2020-2021

Ksh^s

2019-2020

Kshs

2019-20202020-2021

Kshs

201y2020
Kshs

202A2021
Kshs



t 1iI! I t \/LVL\I Urr(LS' SI,UUNDARY SCHOOL
Annual Report and Financial Statements
For the Six Months perio d ended 3Ah Juue 2021
NOTES TO THf, FINANCIAL STATEMENTS (Continuert)

o
4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT

S PAYMENTS FOR TTIITION

Fee on and Stores
Rdc lle 6,000.00
Rent income

Incorne from

advanceSal I6.100.00
Insurance on

lncome frorn Posho mill
Inconre from Bus Hire 139,000.00 89,000 00
Fee for hire of uIand

Incomc Aom and donations* 659,70t.00
Interest incorne

al dietS 22,800.00
Kcse exarn fee 5,600.00
Sfudent ID 25,250.00 25,250.00
Dividends income

TotBl 874,451.00 I14,250.00

Textbooks and reference materials

Excrcise books

ut

Irttental exarns

/tT materials 188,040.00 633.281.00
Chalks

Exams and assessment

Teachers des

Administration Costs 479.s0
'Iotal 188,519 50 633,281.00

l8

----t--- 2019-2020

Kshs

activities

2019-2020
Kshs I(shs

2020-202t



AIC I'I'OLONI GIRLS' SECONDARY SCHOOI,
Annual Report and Financial Statements
For the Six Months per iod ended 30h June 2021

NOTES TO THE FTNANCIAL STATEMENTS (Continued)

6 PAYMENTS FOR OI'ERATIONS

7 soaRorNc A:r*D SCHOOL FUN D PAYMENTS

a

Pcrsonnel ernolurn ents

Adrninistration Cost

Sen ice Gratui

rs and rnarntenance & iRe ovelnentslIl
Local trans ort / travellin
Elcctrici and rvater

80 055.00Nledical

Activi Ex ellses

SMASSE 18,600.00

Insurance Cost
26.200 00In-&ast'uc ture od C)c llr ett onory p 1,351,920.00

1"779.792 m
Acquisition of Assets

Bank Charges

Other vote heads
I,868,762.00

1,s38, t33.00TOTAL
3,220,682.00 {{2 780.00

Personnel anolulnents
267,619.00 645,421.o0Service

R rovetnentsairs and main tenance & hn
689 540,060.00

43 3,23 5.00

Local trans / travellin
Elecu ici and water'

299, 130.00

259.590.00 257,600.00Medical S

Adminisuation costs
432 00 7 r 3,375.00Bank Ch es

corne Generatin ActivitiesEx enses on In
Fee on Boardin t and Storesut rnen

4,53 5 .97 t .oo 4,4 14,603.OOShldcnr tD
25,250.00ial dietS

20,235.00Bus hire
133,800.00 84 990.00Activi SES

74 640.00t of studentsB 69,650 00

6-s9,701.00
Sal advance

Insurance Cost LiIb Pro
Loan Princi alr rnent

30 000.00

ursition of Assets
TOTAI,

7,387.388.00
7,tE9,l'71.00

l9

2019-20202020-202t

KshsKshs

2019-2020
1-

2020_202 I
ttuhs I(shs

r 3 0.0o
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For the Six Months period ended 3Ah June
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202r

NOTES TO THE FINANCIAL STATEMENTS (Continuert)

E BANKACCOUNTS

9 CASH IN HAND

IO S}IORT TERM INVESTMENTS

Tuition Account |02976652 6t0 692.2s :i98 465.s0
Account t102992178 436,727.00 4t7 2t7.30

School Fund I10299r708 I 54.00980 71 026.87
Savin Account

4 338.00 4 338.00
AccountParent Association Devel

activifies AccountIttcorne

Infrastrucfural Account 1261239180 29.627.00
Total

3 082 19.22 4.00I

Tuition Account
I 520.00 2 .100 00

on Account 60 45.00 53,460.00
School Frmd accomrt 5 t 2.00 30 815 00
Tolal

erative shares

BillsTreas

Fixcd

stock

Other invesfinents

Total

20

I Number I--f.-r-
currencyName of Banlq t.{ccoun No. & 202G,2021 i

Ifths
2019-2020

Kslrs

Bank
;\ccount

00

Desc I 2,02G202r I

Kshs
20t9-2020

Kshs

t2t

202v2021
Kshs

I ,0, s-20?o
l)escrintion

Kshs
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AIC ITOLONI GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
For the Six Months periotl ended 3Ah June 2021

NOTf,S TO THE FINANCIAL S:I'ATEMENT'S (Conrinued)

II ACCOUNTSRECEIVABLE

finclude an ageing ofthe fees / non fees arrears below]

12 ACCoUNTSPAYABLE

[Include an ageing of the credit<lr,s arrears below]

Fecs arrears 8,614,399.00 7 772.988.00
Other non-fees receivables

Sal advances

Iestlrn
'l'otal

8,61{J99.00 7,772,98{t.00

Fe65 zrrgg1g for current 2 08 t,833.00 2 013,653.00
Fees arrears for the vlous ear '173,231.00

Fees arrears for l lor' ealsods over two 5 759,335.00 5,759,33s.00
T'otal 99.008 6l 7,772 00

aid feesI) 443.620.00 398,934.00
Retention rnonies

0.00 J9 93J.00

eiu'Trade creditors tbr cunent
Trade creditors for the revlous eal'

Irade creditors for' or earseliods ovel two
'I'otal

2t

2020"2021
----1._

Kshs

)escriptioq 2019-2020

Kshs

202U2021
Kshs

2019-2020

Kshs

Qcscqiplron 202U2021

Kshs
2019-2020

Kshs
Trade creditors below and I

l-otal

i

| 202u2021Description I9-20 2020f
IGhs I Kshs
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Annual Report and Financial Statements
For the Six Months perrod ended 3Ah June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continucd)

13 FUND BALANCE BROUGHT FORWARD

Eank balances
., t9.00 I 563 74.67

balances t2t 077.00 86,675,00
Short Tenn Inveshnents

Recei vables
614 99.00 1 772 988.00
443 620.00 398.934.00

Total ll 75.007 4,403.009

22

202G2021I
Kshs I

2019-2020

Kshs



AIC ITOLONI GIRLS' SECONDARY SCHOOL
Annual Report and Financial Statements
l'or the Six Months period ended J/n June 2021

l 5 Biolo al assets

l6 Borrowin s

Balance at end of the etr

Bank loan s

Leases

Hirc urchase

Gratui and leave l'ovlslon
Total

Canle
Coats
Trees 59 177 000.00 1t4 000.00Coffee or tea lantation
Poul 0 0 0'I'otal

Borrowin
Borrou.in at be ln of the ar

the eArBorrowin s durin
Re ments of durin the ear

Other importent disclosure notes
IPSAS I encourages an entity to disclose accrual related infonnation in relation to an entity,s
assets and liabilities. The notes outlined below are disclosure notes in relation to the school,non- financial assets and liabilities.

14 Non-currcnt Liabilirics Summaqr

Descrhltion
2020_202r

IGhs

I IGhs

N um bcrs
2 0-02 I202 +-

Kshs
2019-2020

!qls_nrqq!

KShs
2020-202r

Ii-Shs
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llnnual Report and Financial Statements' For the Six Months period ended 3Ah June 2021

Other important disclosure notes

17 Stock/ Inventory

Borrowi
Stock/ invento of theat be ar r83 450.00 38 000.00Stock/ invento hased durin the ear 2,045,500.00 3,500 550 00Stock/ invento issued d the 1,996,500.00 3,355,100.00Balance at end of the ear 232,450.00 183,450.00

24

KShsl KShs

't2020- I02J I20 9-2020
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I8 PROGRESS ON FOLLOW UP OF ATIDITOR RECOMMBNDA'TIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

25

Issue /
Observations from
r\ utlitor

Status:
(Resolved /

Not Resolved)

Timefranre:
(Put a date *,hen you
e\pect lhe issue to be

Illanagentent comments
Ref
No.
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ANNEX I . ANALYSIS OF PENDING ACCOI.]NTS PAY.\BLE

Grand Total

7

8

Construction of buildings
I 0

)

0 NOT AVAILABLE
Supply of goods

I
I

I

4
5

6
Sub-Total

Supply of services

I

I
Sub-Total I

26

iirral I Urr.
runl I Contr,rcterl

,t..-,lb_

Anlou n t

Prid
To-Dntt

outstanding r Outstanding
Balance i Balance
20)L\ I zoxr-r

Kshs

Comnrerrts

c

KshsKshs

0rir
nlrA

-t------
hsK

Supplier of Gri.lds or Services

Kshs

d:a-c

J

Sub-Total

I



. ITOLONI ^'RI^q' SECONDARY SCHOOLS
Reports at 'inancial Statements
Fcir the Six months period cnded 30th June 2021

ANNEX 2 _ STIMMARY OF FLXED ASSE'I'S REGISTER

246,56t.00

930,000.00

12.35t,920.00

7,000,000.00

6,750,000.00

4,000,000.00

7 t 5,000.00

1,803,000.00

I 74 1,300.00

Land I t 988 KITUI 4.53 Acres 246,56t.00

Land 2 20t9 KITUI 0.4 Acres 930,000.00

Buildings and sfuctures I988 KITUI 2t r r,000,000.00 1,351,920.00

Motor vehicles 2013 KITUI I 7,000.000.00

Oflice equiprnent, furniture arrd fittings 20fi KITUI 2.4 6,500,000.00 250,000.00

ICT Equipmeng and Other [C'f Assets 20t4 KITUI 3l 3,200,000.00 80.000 {,0

Tools and apparatus 2020 KITUI 3ls 7 t 5,000.00

Textbooks 2018 KITUI 818 1,003.000.00 800,000.00

Other Machincry and Equipmont 20lL KITUI 162,300.00 12,000 00

f{eritage and cultural assets

Intangible asscts- soft ware 2020 KIruI 4?0.000.00

Total 31,r76,861.00

420,000.00

34,3690,781 .00

t7

2
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I listorical Cost

blf
(Kshs)

I't July 20xx

Asset class Unitsl ,ocationDate
ptrrchased

Disposals

during the
year

(Kshs)

I Iisto rical (tosr

c/f
(Kshs)

30'l' .Iune 20xr

durirrg the veur

Additioru

(Kshs) I

I

i


