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KYAMB(X) SECONDARY SCHOOL
Auluel Reports and Financial Statements For the year ended 30th June 2025

Acrouyms end Glossary of Terms

A. Acronymr

BOM Board of Management

CEB Cormty Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB l\rblic Sector Accounting Standards Board

FY Financial Ycar

FDSE Free Day Secondry'

Education TSC Tmhcrs Scrvicc cornmbsbn

SMASSE Strengthening of Mathematics and Science in Secondary Education

B Dc'flnltlon of Key Termr
Comparativc Ycar- Means thc prior pcriod

ll
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KYAUB(rc SE CONDARY SCHOOL
-dllud Rcpfirs and Financial Statements For the yeer ended 30th June 2025

KEY SCH()()L TNFORMATION AND MANAGEMENT
(r) Betfgrsrd informetion

The scllool is &rniciled in Kenya and its operations are govemed under thc Basic Education Act,
2013. It is located in Kitui County, Sub-County
The school was registered in April 2016 under registration number and is currently categorized as a Extra County

public school established, owned or operated by the Govemmcnt.

The school is a boarding school and had students as al 30thJune 2025 .lt hus 3 streams and

teachcrs employed by TSC.

(b) School Boerd of Management - Board Members

Thc School Board of Managemcnt established under Section 55 of thc Basic Education Act, 2013;

Ls conposerl otthc lollowing members:

Ref: Name of Board Member Designation Date of
eppointment

I SI-EPHEN K, NCiI,ILI Chairman (4.05.2027

MR MILL, Secrctary - Prirrcipal 0.t.05.2021

.l GRACE KIM,{NZI Mcmbcr 04,05.2021

l TITUS NGULUTL' Men*rr (x_(}5 ro2:

5 N(iANCASU MAITITYA Men*rr 0r 05.2011

6 JOST]PII K IVE Mcrrhcr (}r_(EJ0::

MWANIKINZAMBU Nlerr$n rx,rtr3)1:
li MALIA MWINZI il{cn*rr 0r_(F. 1:
t) SERAH MBITHI il,{eflter - Rep CF-B o{-05-!0t:
t0 DOUGLAS NGUNGUN Mcrr5cr Rcp Tca'hxs

REV. JOHNSON MIJTUA Sporsor u_(E_a)l:
t2 STEPHEN M. MUN'I'ITHY.A Mcr,*er - Cr,rrrnniq
tl LENA MUNUVE Spmrso. {x_05:rr-
1.1 I1)NY KASADA rspoflsor I u.u.xnz

l

o{-05.,()2:



KYAMB(X) SECONDARY SCHOOL
Aarul Reprt end Financial Statements For the yeer ended 30th June 2025

KEY SCH(X)L INFORJI,IATION AND MANAGEMENT (Continued)
Thc fuctin of the School Board of Management include:
- Promote the best interests ofthe School and cnsure its dcvelopmcnt.

Promote quality cducation for all pupils in accordancc with the standards set under the Basic

Education Act,20l3
- Ensure and assure thc provision ofpropcr and adequate facilities for the School

Manage thc School's affairs in accordance with the rules and regulations goveming occupational

safety and bealth

- Advise ttre County Education Board on the staffing needs of the School.

Determine cases of pupil's disciplinc and make reports to the CEB

Prcpare conprehensive ternrly rcport on all areas of ius mandate and submit the report to CEB

- Administcr and manage thc resources of the School

Roceivc, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kcnya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act, 2013,

(c) Commiftees of the Board

Thc Boerd crpircd on M/05/25 end e new bocrd wrs rppointcd with effect from l4l05/25 but insugurrted on (lll/07/25

Name of Committee Namcs of Members Designation Number of
meedngs attended
during
the year

I Executive Committee I, STEPHEN K. NGULI CTIAIRPERSON
2.GRACt, KIMANZI V.CHAIRPI]RSON
3. MR MILE PRINCIPAI,tsOM

SEC

4. JoSEPH KTVE MEMBEIT

3 out of3

) Finance, procurement and
gcneral purposes Cornmittr:c

I.TMUSNGULUTU MEMBER
2. SI.-RAH MBITHI MEMBI.-R

3. MESHACK NCANGASU MEMBER

4. LENA MLTNUVE IvEMBER

5.MR MILE MEMBER

3 out of3

I. ML,SIIACK NGANGASU CIIAIRPERSON

3 Audit Committee 2, MR MII,E PRINCIPAI-/BOM
SLC

3.JOSEPH K[VI] MEMBER

3 oul ol 3

4. VINC]ENT NZAMBLI MEMBER

IIIIrIII

II

-

III

Ref:



KYAMBOO SECONDARY SCHOOL
Annuel Report and Financial Strtements For the year ended 30th June 2025

KEYSCHOOL INFORMATION AND MANAGEMENT (Continued)

CHAIRPERS()NI Academic Committce I-GRA(]E KIMANZI

PRINCIPAL.tsOM
SEC

2. MR MILE

D/PRIN('IPAL3.MR K]LYUNGI

SPONSOR
4- RI.,V.JOHNSON MUTU^

MEMBER

3 out ol'3

5. MR NGUNGUTI

CH AIRPI]RSONl f)cvel opment Committce I. MALIA MWINZI
D/PRINCIPAL2.MR KILYUNGI

PRINCIPAI,"/BOM
SEC

].MR MILE

4, STEPIIEN K. NGULI BOM CIIAIR

3 outof3

5. MR JOSEPH KIVE P.A
R-EPRbStsNTATIVE

6.MR MIJHAMED ABBEY

}RINCTPAT./BOM
bac

I. MR MILE
6

Discipline and welfare
Committee

2. Rb,V.JOIINSON MUTUA MEMI]ER

MEMBER3.MR JOSEPI] KIVE

4. TITUS NGULUTU CIIAIRPERSON

ML,M BE R

3 out ofl

5.STEP}IEN MUNYITIIYA

N/A
7

Adhoc Committee (if any

during thc year)

N/A

rIrIIII
IrIIIrIII
IIIIII

I
Rrf: Designation NAl\t[:. ldentification

I Principal MR. MILE TSC NO.361198

') Acting Lhputy Principal DORRIS RWTTO TSC NO.374391

School Bursar ONI:SVUS K- MUKUTTII IDN()



KYAMBOO SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

(a) Schools contrcts
PostOfficeBox: P.OBOX 130-90402,MIGWANI
Telephone: O725818M5

E-rnail: kyamboosccondary(a)gnrail:conr

Website 0

Facebook:Twiter 0

(b) School Bankers

Tb ful qcrd rcounts in thc following banks:

I t{ancofBnk: EQUITYBANK-BOARDINGACCOUNT
krrh MWINGI
Accrm lfficr: 0590261726'1 68

)

3

I

5

6

Nanr ofBank:
Branch:

Account Number

EQU ITY BANK-BUS ACCotAf T
MWINGI
o5w2773]/iD74

NameofBank: EQUITYBANK{DFACUOLJNT
Branch: MWINGf
Account Numbcr: 05902614E5165

Name ofBank:
Branch:

Acc<lunt Numbc-r:

KCBOPERATIONACCOUNT
MWINGI
ttoLgw765

tr{emeofBmlr:
l}d
A.ffilkr*rer:

? I{PESA ltr} Bill No

(d) hd4cndent Auditors
OIIirx of thc Auditor General

Anniversary Tower\ t-Iniwcity Way

P.O Box 30084

GPO 00100

Nairubi-Kenya

KCBTI'ITTION AC[(X'NT
MWU{GI
lt@!n0E59

KCB-INFRASTRUCTT]RE ACCOUNT
I\,flVINGI
t261925939

477316 Attached to EQUITY BACK-A/C No.-0590261 7 267 6tl

Branch- Mwingi

Name ofBank:
Branch:

Account Numbc-r:

vt



KYAMBOO SECONDARY SCHOOL
Annual Report and Flnancial Statements For the year ended 30th June 2025

3. SUMMARY REPORT OF PERFORMANCE OF THE SCH(X)L

The following is a table summary report of the performance of the school

f'barcfel pcrf<rrmancc 2024-2025 2023-2024

GRAPH FOR SCHOOL FIN..\NCIAL PERFORN1ANCE REPORT

4 2024-2025

.2023-2024

2022-2023

U

F.
F-

ro

@

r-
(o

o
c

-:g
-o

a

-r
1'

r.lrtq
t1

oe.Et
(u

o
c
ra,

Eo
o

o4
o
c
E
io
b0

o
Bo
Eo
o

IEicr.b
EE
'-.g
e
lt,
o

.9
io
=ct
(J

.rc

IU

Eo
o

2022-2023

{3,422,79r_m) 11,019,054.00)
(342,921.0O)S.r0f6,reit

7,7t6,716.@ 6,828,923.006,O70,770.@C{tt tin fnr{s
21,178,350.m 22,663,949.0021,075,178.@osvi.u oa E qrr,l d other income(s)

29,835,793.0030,518,238.20 29,914,121.00ctwir of grolh h expenditure

5,Or8,003.00 4,383,469.004,675,572.NMovement of debtors/Receivab les

7,318,245.00 4,775,321.00Movemcnt of creditors /Payables 8,575,2 .N
1,855,583.m921,600.00 2,714,919.00Movement of cash and b3nk balana€s

Ratlo of Bpitation 8rant per student over the last three years II

vt!

rt

oq
o
,o
F

C)

qr

s
s
<) Ce6r^

,\o
E.

8
ao

o

30
G

.U

a,c
o
-o
OJ'o
o
c
ID
E

o



KYAMBOO SECONDARY SCHOOL
Annurl Reports and Finrnclal Strtemenh For the year ended 3Oth Juno 2025

II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
The following is a summary report of thc perfbrmance of the school against thc set

erformance evaluation criteria
?,022-20232024-2025 2023-2021

0l :5
0

0l:5
0

Thc tcacher to student ratio 0l :5
0

N/A N/A INumber of teachers re cruited and posted to thc school within [he year

Number ofteachcrs that werc transfcrrerV rctired during thc period NiA ) I

lt( I8 I8Number of tea,chers employed by TSC
Number of teachers employed by BOM J ) J

Number ofteachers the school has for each subject in order to indicate
shortage,i allocation of resources

SUBJECTS \L:.of Teachers No.of Teechers No.of Teachers
MATHS 4 4 .+

ENGLISH 3 3 l
3 l JKISWAHILI

CHEMISTRY 2 2 )
PHYSICS 3 3 l
BIOLOGY I I I

I IHISTORY I

CRE 2 2
,)

AGRICULTURE 1 I I

IBUSINESS
STUDIES

l I

GEOGRA}HY l 4 -t

COMPTI|ER
STI,'DIES

I I I

performance of the school for each over the last three years

Number of snrdcnts that have since transilioned to institulions of higher lmrning. 77 28 56

KCSII Mcan ssore 7.24 6.27 7..15

IMPROVED DROVED IMPRO\TEDcommcnt on improvement or othcrwise as compared to the school's set score

Mlmber of candidates sitting for KCSE over the last threc years 106 74 75

---

---
vlll

I



KYAMBOO SECONDARY SCHOOL
Annuel Report and Financial Statements For the yeer ended 30th June 2025

f) Development projects carried out by the school:

SENI(r
KYAMPN o

Srgr
?

School Princilml

Sourcc of Inltial cost Amount spentrti.6
(Ksh

)

(Ksh
)

Cornplction Timefund

l.2m I .2m 2021( ifiruffi uft iqn rld dtrurmm M(I'E
2021ParcnLs 45,OOO 45,0000rytsidt" Bt*<*<t

1,646,57A t,(A6,5',1O 202t-2022C o n ir u ction of c lossro ont M0E
t,086,000 2023-2024MOE I,0lJ6,0007 classroom filliag
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KYAMB(X) SECONDARY SCHOOL
Annurl Report and Financial Statements.For the year ended 30th June 2025

3. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILTTY

Section 8 I 1l ) ot'the Public Finance Management Aca,20l2 requires that, at the end of each financial year,

each National Government School shall prcJrarc financial statemcnts in respcct of that school. Scction 8l
(3) requires the financial statements so prepared to be in a tbrm that complies with relevant accounting

standards as prcscribed by thc Public Sector Accounting Standards Board of Kenya fiotn time to timc.

Schcdule 4 (Section 23) of the Eduoation Act, 2013 rcquires thc Board of Management of a public

institution of basic education to be keep all propcr books and records of accounts of the income,

expenditurc and assets ofthe institution.

The Board of Managcrnent of XYAIIB(X) SEC SCH(X)L accepls responsibility for the school's
financial statemcnB, u{rich have been prepared on the Cash Basis Method of Financial Reporting using
appropriatc accounting policics in accordance with Intcrnational Public Sector Accounting Standards

0PSAS).
Ttr Board of Mflragemert is of the opinion that the school's financial statements give a true and fair view

ofthc stae of thc schoot's transactions during the financial year cnded 30h June, 2025, and of the school's

finarrcial positioo as at that date.

Nanx:
Dcsignador:
Managcnrcnt Sign

Datc

Namc:
F)csignation:

Managcmrtt Sign

[)atr'

Nanr:
Dcsignarion:
( )lliccr Sign

l)atc

Stephcn K. Nguli
Chairmao- School Board ol

=fu,--
JL.tilt c;z c

Samuel John Milc
School Principal& Secrcury to Board ol

( )ncsnrus K Mukuthi
Burar Financc t,UTlS
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Telephone: +254-(zo) J214ooo
E-mail: inf o@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

Of'ICE OF THE AUDITON.GEXERAL

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box ioo84-oo1oo

NAIROBI
Rt.t( lI I( ()l hl\t \

REPORT OF THE AUDITOR.GENERAL ON KYAMBOO SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE,2O25-KITUICOUNTY

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources, which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 20't2, and the Public Audit Act, 2015. The three parts

of the report, when read together, constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of Kyamboo
Secondary School-Kitui County set out on pages 1 to 20 which comprise statement of
financial assets and flnancial liabilities as at 30 June, 2025, and the statement of financial
performances, statement of cash flows, and statement of budgeted versus actual

Report of the Audiior-Ceneral on Kyamboo Secondory School for the yeor ended 30 June, 202 I -Kitui County

t
a
I
:

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:



amounts for the year then ended and a summary of signiflcant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the possible effect of the matters described in the Basis for
Qualified Opinion section of my report, the transitional IPSAS financial statements present
fairly, in all material respects, the financial position of the Kyamboo Secondary School-
Kitui County as at 30 June, 2025, and of its financial performance and its cash flows for
the yearthen ended, in accordance with lnternational Public SectorAccounting Standards
Accrual Basis (including the transitional provisions permitted under IPSAS 33) and
comply with the Public Finance Management Act, 2012, the Basic Education Act,2013,
and The National Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

1. Inaccuracies in the FinancialStatements

Review of the statement of budgeted versus actual amount revealed inaccuracies as
detailed below:

Component

Balance in the
Statement of Budgeted

Versus Actual
Amounts

(Kshs.)

Recomputed
Amount
(Kshs.)

Variance
(Kshs.)

Total lncome-Final Budget 21,344,609 31,706,600 (10,361,991)
Total
Amount

lncome-Actual
23,160,625 (5,392,858)

Total
Budget

Expenditure-Final
21,344,609 31,706,600 (10,361,991)

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.4,675,571 in respect of fees arrears. However, the balance was nor
supported by a list of students with fee arrears. Further, as disclosed in Note 13 to the
financial statements, the balance includes fees arrears totalling Kshs.1,930,435, which
have been outstanding for more than two (2) years. However, the School had no policy
in place for the impairment of long outstanding fees arrears, casting doubt on the fair
statement of the accounts receivable balance.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.4,675,571 could not be confirmed.

Report of the Audilor-General on Kltamboo Secondary School for the year ended 30 June, 202S-Kitui Coun4'
2
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Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the financial year 2024125 reporting
template issued by the Public Sector Accounting Standards Board (PSASB). As
communicated by PSASB on 25 February 2026, the template was designed to facilitate
a phased transition to accrual-based IPSAS for Public Secondary Schools and, therefore,
does not include certain statements and disclosures required under the full IPSAS
transition. These omissions include the Opening Statement of Financial Position, the
Statement of Changes in Net Assets/Equity, detailed disclosures of transitional provisions
under IPSAS 33, and a reconciliation of budgeted amounts to actual accrual amounts.
The absence of these elements arises from limitations inherent in the prescribed template
and does not constitute non-compliance on the part of the School.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to x, which
comprises Key School lnformation and Management, Summary Report of Performance
of the School and the Statement of the School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 2025-Kitui County
3

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Kyamboo Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects recomputed final receipts
budget and actual on a comparable basis of Kshs.31,706,600 and Kshs.23,160,625,
respectively, resulting in an under-funding of Kshs.8,545,974, or 27% of the budget.
However, the School spent an amount of Kshs.25,754,315 against actual receipts
amounting to Kshs.23,160,625, resulting in an over-utilization of Kshs.2,593,690, or 11%
of the actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other Matter



ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenryise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the year under review were for audit on 25 November,2025,
after the statutory deadline of 31 August 2025. This was contrary to The National Treasury
Circular No.AG.3/88Vol.Vll (41) dated 04 December, 2024, which required institutions to
submit financial statements by 31 Augusl2025, in compliance with Section 81 of the
Public Finance Managemenl Act,2012, on the preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of financial performance reflects operations grants amount of
Kshs.3,453,246 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.359,250 in respect of infrastructure grants, which were to be transferred to the
infrastructure bank account for maintenance and improvement of the School's facilities.
However, the amount was not transferred to the infrastructure account. This was contrary
to the Ministry of Education Circular Ref MOE HQS3/13/3 dated 16th June 2021, which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the School infrastructure account within fifteen (15) days upon receipt
of the funds in the operations account.

ln the circumstances, Management was in breach of the circular.

3. Non-Compliance with the Capacity Building Levy Requirements

The statement of financial performance reflects total expenditure amounting to
Kshs.30,518,238. The amount includes Kshs.928,250 in respect of procurement

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 202 S-Kitui County
4

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.



contracts signed with the School's suppliers. Review of payments for goods and services
revealed that there was no deduction of the public procurement capacity building levy of
0.03% on the contracts, contrary to the Levy Order 2023 issued by the Public
Procurement Regulatory Authority.

ln the circumstances, Management was in breach of the Levy Order,2023.

4. Under-funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1 ,153,022 and Kshs.3,453,247,
respectively as disclosed in Notes 1 and 2 to the financial statements. During the financial
year, National Education Management lnformation System (NEMIS) reported a total of
four hundred and sixty{wo (462) students, while the enrolment records provided by the
School indicated a total of four hundred and sixty-six (466) students, resulting in an
unexplained variance of four (4) students. As a result of the variance, the School was
underfunded by an amount of Kshs.88,976.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

5. Unconfirmed Students' Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totaling Kshs 6,020,270. Comparison of
data from the National Education Management lnformation System (NEMIS)with records
from the County Director of Education revealed that during the financial year 2025,
NEMIS reflected four hundred and sixty-two (462) students while records from the County
Director of Education had four hundred and sixty-six (466) students, resulting in an
underfunding of the School by an amount of Kshs.88,976. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2024, requiring all
learners to be accurately registered in NEMIS.

ln the circumstances, under-funding of the School may have affected service delivery to
the students.

6. Lack of a School lmprovement Plan

During the yearlperiod under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 o'f the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year School improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

7. Long Outstanding Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects accounts payables balance of Kshs.8,575,286. However, included in
the balance are trade payables balance of Kshs.3,898,781, which had been outstanding
for more than two (2) years, which pose a risk of loss of public funds through litigations,

Report ofthe Auditor-General on Kyamboo Secondary School for the year ended 30 June,2025-Kilui County
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interests and penalties. This was contrary to Regulation a2()(a) of the Public Finance
Management (National Government) Regulations, 2015, which states that service
payments shall be a first charge on the Consolidated Fund and the Accounting Officer
shall ensure this is done to the extent possible that the Government does not default on
debt obligations.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on the Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Internal Control Weaknesses in the Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register, comprising
buildings, furniture and fittings, computers and other classes of assets. However, it was
noted that the asset register did not have key details such as dates of acquisition,
historical costs, current carrying values, manufacturer's warranty periods (where
applicable), maintenance history, remaining useful lives, asset disposals during the year
and salvage values (where applicable). Further, several assets at the School were not
tagged with unique identification numbers.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

2. Lack of Audit Committee

During the year under review, the School had not constituted an Audit Committee as
required by Regulation 166(2)of the Public Finance Management (NationalGovernment)
Regulations, 2015, which states that each year the Audit Committee shall carry out an
annual review of the independence, performance and competency of the internal audit
unit and comment on their effectiveness in the annual report. Further, Section 61 (2Xd)
of the Basic Education Act 14 of 2013, requires the Board of Management to establish an
Audit Committee among other Board committees.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

Report of the Auditor-Generol on Kyamboo Secondary School for the year ended 30 June, 2025-Kitui County
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them, and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June,2025-Kitui County
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www oaqkenVa.qo.ke/auditor-qenerals-
responsibilities-for-audit/. This description forms part of my auditor's report

FCP CBS
AUDITOR-GENERAL

Nairobi

30 April, 2026

Report of the Auditor-Ceneral on Kyamboo Secondary School for the year ended 30 June, 202S-Kitui County
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5. STATEMENT OF FINA,\CIAL PERFORMAI{CE FOR THE YEAR ENDED 3OTH JUNE 2025

The school financial statements wcre approved on 2025 and signed by

\anr: Stcphcr: K \guli
g11s1',1rx11 l),t\l

l\anrt: S:rlrrttiil Jt'htr \lilc
f,.,lnn1l I 1t1,.,n11 .;1,:-t t kt
nt,t I

Sign

\xlrr: ( )lr\nlu\ \fxl:,tll l

\i:,t I t
s"

I u MIft ?u.l

, $|cg1t'
t)irtr: */ 1l

2024-2025 2023-2024NoteDESCRIPTION OFVOTE HEAD
KshsKshs

RE\T,NUE
t,007,083.20I 1,153,023.00Governr:renL grants lor [uition

2 3.453,217.00 4,870333.l0Govemrnent grants for operations

1,839,300.003 1.41.{,000.00Govemment gmnts for lnfashrctlxE
20.096,964.004 19.2?9,078.00School Fund Incotne- Parents' Conkibutions

I,081,386.005 1,796,100.00Misce llaneous Incotne

27,095,447 .00 28,895,066.00TOT,A.L REVENUE

EXPENDITTJRE

t,071,8 18.00 r,758.337.006Tuition
4,121,219.OO7 5,093,023.00opcrations

I ,501,30t.00IJ 2,131,991.00lnfrastructure
2t,927,264.0022,22t,407.OOBoarding aod school firnd
29,914,121.0030,518,238.00TOTAL EXPL\DITURE

0,ore,o54.oo)(3,422,791.00)SURPLUSDEFICIT
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IIII
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KYAMBOO SECONDARY SCHOOL

Annuel Report and Financial Statements For the year ended 30th June 2025

6. STATEMENT OF ASSETS AIrID LIABILITIES AS AT 30rH JUNE 2025

The school financial statements were approved on 2025 and signed by:

Ie-: Srtphcn K Nguli

Cheitman, &tUl

SiBn

;tc,( 5t2cc c Drtc;

Nrc: Samucl John Milc
School princ ipultsecrulun: to
BoM

1o a

Itmc: Oncsrnui Nluluhi
Bursur Finonte offu-cr

dOllitqgun&Artre!8,

Sifrt

\ign t' t,rr"

h(I)elc: )L LL

1
G

/ {SU.=

Notc 2024-2025 2023-2024
Ksh

s s

FINANCIAL ASSETS

Cash and Cash Equivalents

Bank Balanccs l0 896,890.00 2,481,656.00

Carsh Balanccs lt 24;7t0.OO 233,263.00

Short tcrm Investrnent t2

Total Cash and cash equivalent 92 t,6{m.00 2,714,919.110

Account's rcceivablcs t3 4,(t75,572.00 5,048,003.(X)

TOTAL FINANCIAL ASSE'I'S (a) 5,597,172.00 7,762,922.00

F'INANCIAL LIABILITIE,S

AccountsPayables l4 8,575,286.00 7,318,245.00
TOTAL FINANCIAL LIABILITIES
(b)

8.575,286.00 7,318,245.00

NET FINANCIAT. ASSETS (a-b) (2,978,1l r.00) u4.611.00

REPRI'SL,NI'ED BV

Accumulated Fund b/fwd l5 411,6'7'7.00

Surplusi l)eficit for the 1'ear (3,422,791.00\ ( 1,019,054.00)

NET FINANCIAI, POSITION (2,978,115.00)

2

Drtr:

: {*

Ksh

1,463,73 l .00

u4,677.00
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1. STATE ENT OF A AR E,NDT]I) TII
F]

2O2i-2022202+2025Description
KshsCASHFLO\I' }'ROM OPERA'TING,.TCIIVI'TIES

Receipts

l, r 51,023.00 1,007,0r,8.u)(iovcrn mc.nt grafits for nrition

3351247.00 5,251.433.(n

I,414,000.00 t,839.300.(X)Crortrnrrnt grmts for Infr astructurc
21.938.243.0022.415.S71 .00Sclxxrl fund incrxne- Parents contributions/ fees

I ,081 .386.00I .796. r00.00Othcr irrlx.-.--*

30,232341.00 3l,l t 7,446.00Torrl rttcirs
PrynEtrtt

t, I 79,_s59.0q 749.20t1.tN)('ash rxrfl'oxs for Tuiri<xt

4.664,463.00 4,540,112.00Cedr rrrflows fr operations

24,049,64',7.0A 23,t24,489.O0Cadr orrllo*s &nrding /Lunch and school f und payment^s

29,r93,669.00 28.413,809.00Tarlpalcas
2,703,636.0033t.672.00Nea crsl i lor/ootllor from opera(ing actlrilies

CASTIFLOW FROM INVESTIN(; ACTIVITIt:,S
(2,r31,99t.00) ( r,50 r ,301 .fi))Acquisition of Arsets

(343,000.00)Transfer o opcration

Pmcucds from invcstmcnLs

Purchase of investmcnts

(2,13 r,991.00) ( r,E41J0 r.00)Net cash inflow/oulllow from Investing Activities

C^SHFLOW FROI\{ FIN^NCING ACTI!'ITIES

l8Procccds from borrowings/ loans

Repayment of pnncipal bonowin gs

Nct cash infloVoutfloru from financing activities

( r,7e3Jr e.00) It59J36.00NET II\CREASE/DECREASE IN CASH AND CAS}I EQUIVALENTS

r,t55,583.002,7r49r9.00Cash and cash equivalent at BEGINNING of thc FY

2,71.t,919.00921 .60t).00Cash and cesh equivelent at END of the FY

IIIIIIIIIIrIIIIIIIIIIIII
IrIIII

Norc Crdr rnd Cegh Equivrlcnr is tlr Summetion ofNotc l0'l I and l2

1 )re o/tol lrfisenrotr* 4 ,ui 1ti tit"nn uut n" dtrea mahd oJ cash Jlot' pnsentotton *'hic'h ts

a*'0rto*gll*rrpsts.v+rrrJs'sluuddctzJilnahprtctltttttttcthxtdcosh|lan,asmtomttf]nful
fu,rnialn
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Nenrc: Sqhor K. Nguli
('llrtirmun. &>lvl

Srgn -S{YI Srgn:
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8. STATEMENT OF BUDGETED ITRSUS ACTLIAI- AMOTNTS FOR THE YNAR ENDED 3On| JUNE 2025

Receipt/cxpenses Itcm Original
Budget

AdJ urt lllt'ntr

F lnrl
Budge

t

Comparabl
e Bash "h ot

Utilizatlon
il h c=a+b d f=dlc o/o

Kshs Kshs Kshs

RECEIP'tS

(I) CAPITATION GRANTON
TUTTION
Textbooks and reference nrate'rials

Exercise books

Laboratory cquipment

Teaching / lcaming rnaterials I,583,008.0 I,583,00E.0 1,153,023.0 72.840/o

Chalks

Intcrnal exanrs

Exams and assessment

Teachen guides

(2) CAPITATION GRANT ON
OPERATIONS
Pcrsonnel emolumcnls

Graruiry

Administration costs

Repairs and nraintc nance 1.910,m0.0 1.9 t0.fix).0 1.413.0m.0 73.98%

Local hansport / ravelling
Electriciry and watcr
Medical 361.000.0 364,000.0 216.995.0 7 6.100/,

Activity 473.ffn.0 473,000.0 217.225.o 58.610/.

Othcrs 4.590.800.0 4.590.800.0 2.756.151.0 60.04o/o

--I
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I

I

I

-
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I

-
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ReccipUerpcnrcr lllnt Original Budgct Adjustments

Final
Budget

Actual on
Comperebk

Ba:k % of I lllllrrll0n
a b c=atb d I rl ,, ",,

KshtiKshs Kshs Kshs Kshs

6) I'DSE lor Inlrasfiucture

Maintenance & Improvement MOE

M&l parenls' contnbution

Transition ln lrastructure gmnts

Administration block
(4) FF-ES CHARGED O,\ PARF,NTS

Personnel crnlumcnts

Repairs and rnaintenancc I,89-1,600.0 I,891,(00.0 1,029,749.0 54.3890

4,363,ll0.0 51.529 0Othcrs 8,458,391.0 8,468.39 r.0

Elcctricity and watcr

Medical

Personnel cnyolurrcnts

Administration costs

Fee on Boarding Equipmcnt and

Stores

12.423,1r01.0 12.423.n01.0 ll.89 1.373.0 95.71",.

P.A DVPT Fund

(5) llliscelluncous lncome
Renl incomc

Bus Fund

Insurance compctrsation

lncome from Posho mill

Income from Bus Hirc

Interest incomc

Income from any other investment

TOI'AL INCOMI: 2r34,1,609.0 21J"14,609.0 l7 ,767 ,767.0 83.24y"

--
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-
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-
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Orlglnrl lludgtt AdJurtnrrnttRecelpUexpcn*r lttm
Flnal Budget

Actuel on

Comporuble
Besis %o of Utlllzrtlon

,l b c --a+b d f=dlc Yc

Kshr Ksh* Kshs Kshs Kshs

(q EXPENDITL'RE FOR TUITION

Tcxtbooks and relcrcnce

Iixcrcisc books

Laborat,ory equipment

Intemal cxams

Teaching / leaming materials 1,583.008.0 r,583.008,0 6l I ,780.00 38.65%

Chalks

Exams and asscssment

Teachcrs gtrides

Administrution costs

Bank Charges

(7) EXPENDITURE FOR
OPER.,4TIONS

Pcrsonncl emoluments

lnsurance of Property Medical

local transport / travelling

Electricity, water and conscrvancy

Medical :r64,000.0 .164,000.0

Administration costs

Activity Expenses 473,000.0 473.000.0 401,550.0 84.89%

2,t27 ,87 5.ORepairs and mainlenance 1,910,000.0 1,910.000.0 llt.lt%
NHIF

OTHER VOTEHEADS 4,590.800.0 4,590.800.0 4,25't,977.0 92.75%

I

-

I

-

- -
-

I

-
-
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RecelpUexpcnsrs Item Original Budgct Adjustmrnts

l'inal Budget

Acturl on
Comparable

Basis

a f-dlc Y"b c--a+b d

Kshs Kshs Kshs Kshs Kshs

( E ) EXP E N DI T U R E FOR I N I: R48TR UCTI; RE

Renovations of 4 Classrooms #DM0!

Rcnovation of Scicnce Lab

Construction of DORMS 0

Purchase of Fumiture

Purchase of Equipment

Purchase of Machrnery

Bank charges

0
(9) EXPENDITURE FOR
S C HOO L F L\INLUNC H/8O.4 R DI NG

Personnel emoluments

Repairs, maintenance and improvemcnts

Local lransport / travelling

Electricity, water and

conservancy

Medical Expenses

----

-

'7

7o of lltilization
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KYAMBOO SECONDARY SCHOOL
Reports and Finrncial Stgtements For the yeor ended 30th June 2025

9. SIGMFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in thc preparation ofthese financial statements

are set out below:

l. Strtement ofcompllence and basls of preparadon
Ststement of Compliance Thc

financial statcmcnts have becn prcpared in accordance with the PFM Act and Intemational

Public Sector Accounting Standards (PSAS). The entity has taken advantage of the

transitional provisions under IPSAS 33, and therefore,these lirsUsecond/third year financial

statemcnts are transitional financial statements.

Besis of Preperetion
Thcsc financial statements have been prepared on a going conccm basis and thc

accounting policics havc bcen applied consistcntly throughout the pcriod on an accrual

basis unless otherwise spccified ( for example,statement of cash flow). Under an accrual

basis, the revenues are recognized when rights to assets are eamed or levied rather than

when Cash is receivcd, and expenses arc recognizcd when obligations are incurred rather

than when thry:re scttled.Thc financial statemcnts have been prepared and presented in
Kenya Shillings to the nearcst shilling. The accounting Policies adopted have bccn

consistently applied to all the years presented.

2. Recognition of revenues and expenditures
T\c sclrcol rccognises all revenues from thc various sourccs when eamcd and all expenscs

when incurred. The

C--apitation grants includc recurrent and development grants.Rccurrent capitation are

recognised in the statement of related cash has acrually been rcceived by the school . ht

addition, the school recognises all expenses when the cvcnt occurs and the related cash has

actually becn paid out by thc sclnol. hrtnt arising frorn school fees is rccognised when

the event occurs irrespcctive of,receipt ofcash.

3. In-Hndcontrlbutlons
In-k.iod crrnlribu ons art: donations fhal are madc lo lhe sc'hool in the fornr of acnral goods

and/or scrviccs rather than in money or cash tcrms. Thcse donations may includc vchicles,

equiprnx or Jrcrsonnel services. Where the financial valuc received for in-kind
conrrlbrriurs can be reliably determined, the sclrool includes such value in the statement of
rcccips ard peyments both as a receipt and as a payment in equal and opposite

mu s; othrwise, the contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which

arc rcadily convertible to known amounts of cash and arc subjcct to insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at thc end of the ftnancial year.

9
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SIGNIFICANT ACCOUNTING POLICIES (Continued)

5. Accounts Receivable
For the purposes of these financial statements. imprests and advances

to authorised public officers and/or institutions which were not
surrendered or accounted for at the end ofthe financial year are treated as

receivables. Accounts receivables also include school tbes billed to parents

for services rendcred but not paid. This is an enhancement to the cash

accounting poticy. Other accounts rcceivables arc discloscd in thc financial
statcments.

6. Accounts Payable
For the purposcs ofthcse financial statemcnts, deposits and retentions hcld

on behalfofthird parties have been recognized as accounts payables.

This is in recognition of the government practice of retaining a portion of
contracted services and works pending fulfilment of obligations by the

contractor and to hold deposits on behalf of third parties. Payables also

include expenditures incured for the purchase ofgoods, works and

scrviccs that have bcen rendered and not settled. This is an cnhancement to

the cash accounting policy adopted for public secondary schools. Other

liabilities are disclosed in thc financial statements.

7. Non-current assets

Non<urrcnt assets are expcnscd at the time of acquisition whilc disposal

proceeds are recognized as receipts at the time of disposal. However, the

acquisitions and disposals are reflected in the school fixed asset register a

summary of which is provided as a memorandum to these firrancial

statements.

E. Budget
The budget is developed on the same accoutrting basis (cash basis),

the same accounts classification basis, and for the same period as the

financial statements. The scfutol's budget was approved by the School

Board of Management. A comparison of the actual performance against the

comparablc budgct for thc financial year under review has been includcd in
the financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year

have been amended or reconligured to conform to the requircd changes in
presentation.

10. Subsequent events

There have been no events subsequent to tlte frnancial year end with a

significant impact on the financial statcments for thc ycar ended 30th June

2025.
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II. NOTES TO THE FINANCIAL STATEMENTS
I GOVERNMENT GRANTS FOR TUITION

2024-2025 2023-2021

Kshs

Reference matcrials

Exercise hrxrks

I-aboratory Equi pm ent-s

Boardmg Aocrxrnt

Tcadring4caming materials r,r53,021.00 l,007,083.00

Tgxtbooks

SMASSE
Bank chargx
'I'otal l,153,023.00 r,007,083.00

2024-2025 2023-2024
Kshs Kshs

Personnel emolumenls

Repain and mainterance I,5ti6,700 00

Electricity and water

Medical 276.9e5.00 3 19,575.00

AdnT inistration costs

NHIT.

Activity 277,225.O0 322,795.00

0ther voteheads 2,756, r 52.00 2,6r'1,263.00

Bank Intrest 142,875.fi)

Kudhciha

Total 3,453,2.17.00 4,870J33.00

n24,02j 2t23-2oz.
Kshq Kshs

Maintcnance & lmpruvenrent l,4 r3,um.o0l 1,839,100.00

Othcrs r,000.q
Administration block {
Economic Stinrulas grants l
'l'otal 1114,000.001 1,83eJ00.00

lt

Ksh{
-l

-l

l
-i

I
I

-l

I



KYAMB(X) SECONDARY SCH(X)L
Aooel Rcport erd Finencid Strtcments For 6e yeer ended 30tt June 2025

. sCfl(X)L FI,I.\TD I.\COME.PAREIIiTS CO}ITRIBUTIO:{/IEES

5 !UT!iCELLA:'IEOUS INCOIUES

202{-2025 202.3-2024

Kslxi Kshs

P€nlnnd eflrfurnsrls
kpfor rd ,roitt.ne nce t,029,749.00 I,0-5n,555.00

[ml u fqt I tr:avcllirtg

EnoOrarnlratcr
il{ulcd
\j.tr',Eltr:ur5l,i{B R}\L\

{rrivity I r0,350.00 122,265.00

Fcc m Bording F4uipment and Stores r 3,775,869.00 14,352,276.00

Other vote heads 4,363,1 10.00 4,563,868.00

To,.zl t 9r79,07E.oo 20,096,964.00

2024-2[25 21t23-2024

Kshs Kshs

Rcnt incornc

Income from Bus Hire I,596,100.00 976.000.00

Income fiom gmnts and donatiorrsr( CDF Bursary)

Cantccn 159,000.00 48.570.00

Rrfund 2 t.816.00

Kudhciha

P A Developmcnt l'-und

Uniform
Tender fee 41,000.00 35.000.00

Toarl t.796,1 00.00 l.0t I Jt6.00

t2
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A!r!.1 Rcp.rr .nd Finrnclrl Strtements For the year ended 30th June 2025

IYOTLS TO TIIE FINANCIAL STATEMENTS (Continued)

6 -il-t-fl()N

7 OPERATIONS

2t)24-21)25

Kshs Krhs

Textbooks
Exercise books
Laboratory Equipments
Internal exams

Chalks
Teaching/ learning materials I,068,1m.00 I,753.291.00

Admin costs/Bank Charges 3.628.00 5.M6.00

Total I,071,8t tt.00 r,758J37.00

2023-2024

2124-21)25 2023-2|021

Kshs Kshs
Peruonnel emolumcnts
Administration Cost
Elcctricity and water
Medical
Aotivity Expenscs 401,550.00 327.595.0
Repairs and maintenance r.056,800.0

Infrastructure -Construction & Renovation of dor 350,000.0

Kudheiha

Bank charges 4.936 281 40

Other voteheads 4,686,537.00 2,992.543.0

TOTAI, 5,093,023.00 4,727,2t9.00

ll

NSSF
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YOTF.ST0 TtrE FINANCIAL STATEMENTS (Contlnued)

T IIiFRASTRIICTTIRE

9. BOARDING AND SCHOOL FU:{I)

2024-2025 2023-2024

Kshs Kshs

Infrastnrturt aocutmt 2. r 27.875.00 t.496300.00

L'onstrrtion ol dormi tory

I\rchac of Fumiturc
furoluar uf fifpinrrnt
Flrllur*r otf ryparetu;
[}rillfuqg{trlhodholes

er*Ctlugg* 4,I I 6.00 4.90 t .00

rItfrI- 2. t.1t.99 t.00 r50rJ01.00

2024-2025 2013-2024

Kshs Kshs

Repairs and maintenance & ImprovemenLs 1,426,847.00 1,641,384.00

Boardiflg Equpmcni and .Storcs t0,23r,i.995.00 ro.l12.889.fi)

Pe'rsonne I errplunrents

Canleen r 55.885.00

NSSF

Rcfuntl 27.000.00 35.000.00

Bus F,xpgrses I ,419,849.00 e83.840.00

PA Expenscs

Ogrcration 38.100.00

Acdviry Expers€s 621 ,405.00 523.140.00

I'ender 14.000.00 t2,000.01|

Administration costs

Bank Chargcr 49,035.00 -5.-360.00

Other votdreads 8,268,391 .00 8,575,551.00

T()TAL 22221,407.u) 21,927,264.01)

t-t

R enorraion of [-rbaratory
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NOTES TO THE FINANCIAL STATEMENTS (Continucd)
IO BANKACCOUNTS

I I CASH II HANI)

I2 SIIORT TERM INA'ESTME\ITS

238,962.00 64.828.00

Acccd \er & currenc)' Sletui

Bank Account
Number

2024-rO25 202i-2021

Aclivc/Dormana Kshs Kshs

Tuitin Accurl Actire m 40-r*515.00 432.O50.(n

OpcruimAccour* Acrivc 68.055.U] 1.168-262.fX)

Schorrl Furd Accurn/Boarding Active 0 r77.182.fi) 57.448.00

BUS..lccount

CDF.{crermt Activc 1.886.00 I.E86.00

I n l-rarrrudurl Alrcou Active 0 5.29t.00 757.1E r .00

Tdrl 896.E90.00 2,.181.656.00

IlcrcriFirrr
2024-2025 2023-2n21

Kshs

NoEs & Coirs 24,7 tO.OO 211,261.00

24.7 t 0.00 23-lJ63.00

2023-2024

Kshs

Coopcrative shares

Treasury RilLs

Fixed deposit accounls

Oth€r investnrc-n Ls

Totel

I5

0

0

Kshsl

Td:l

Dcscription
2024-2o2sl

Kshsl

-t

-l

-l

l
{
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Ir{OTES TO THE FINANCIAL STATEMENTS (Continued)

13 ACCOINTS RECEryABI,E

r3b A Anal is of Accounts Receivable

14 ACCOUNTS PAYABLE

Dcs.rtlio. 2t)24-2025 2023-2[24

Xshs Kshs

Frcs arrcas 4,615,5't2.UJ 5.048.m1.(n

(xhcr mr-fc6 racdratrlcs

Salal-vadrntrrc

Inprrst

Rcnl arrc:rrs

Tr*el 4,675,572.00 5,rM8,{Xr3.0r}

2[2,l-2025 7023-2lJ21

kshksh
ol, of lhr totsl202+2025 7" of lhe total 2$27-2024

6t.76%40.-r r 
oi, 3,r 17,568.00r,884,496.mlrss than I year

2r7,8r0.00 4.3tyo860.64t.00 l8.4loloBetween I -2 ytars
33.93ijk0.ixP{, 1.712.625.00Berwecn 2-3 lears

1,930.415.U) 4t.zq,.Ovcr 3 ycars

t00.00,1,100.00% 5,{XE,003.004,675.572.00Tlxrl

Ocrtblil. t024-2025 2023-2024

Kshs Kshs

Trrdc crrdito.s (Sec ageing lrclow and 8.l4l.667.00 7,133,058.00

Prcfnid fees 433.619.00 r 85, r 87.00

Retcntirxr Mrnies

Unpaid salarics & Sumory
Claution Money
'lbtal 8-s75,2tt6.00 7J I8.,245.00

l(r

Description
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NOTES TO TI{E FINANCIAL STATEMENTS (Continucd)

l4a Analvsis of Accounts Pa le

15 [TJI\.I) &4.LTNCE BROUGHT
FOR}\'ARI)

2n22-2lJ2i2023-202{

ksh ksh

2023-2026 7" of the tolrl
tlccsirior

202+2025 7o of the totel

30.26"A 3,2142n.M 45.300/"| 
"ss than I rear 2.46/,t)70.u

2l .8{f/o 2,623,681 .00 36.'18%Btt*wr I -l years 1,778.816.00

l,275,100.00 t1.92%Rcr*ccn 2-3 yrars

1.8q8.7n1.fi) 47 _949/.Ovcr 3 y:us
r00.00",t 7,13-1,05t.m rm.00%Td.l r,ral,667.m

Descripfion 7021-21)25 ?.021-2021

Kshs Xshs

Bank balancc-s 896,890.fi) 2,481 ,656.00

(lash balances 2-r,7 t 0.00 233,263.O0

Rcccitahlcs 4,675,572.00 5,0.18,003.00

Palabhs 8,575,286.00 7,3 1824s.00

Tdrl (2,978,t 15.00) 444,611.01)

t7
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Otber lmportant dlsclosure notes

IPSAS I enoounges an entity to disclose accrual related information in relation to an entity's assets and

liabilities. The notes outJ.ined below are disclosure notes in relation to t}e school's non- financial assets

and liabilities.

l6 Notr{Erretrt Urbilities Summary

Description 2024-2025 2023-2021

Kshs Kshs

Bank loan(s) N/A N/A

()utstanding [.cascs N/A N,iA

Hire purchase NiA N/A

Gratuity and lcave pruvision N/A

Total

l7 Blological assets

Descdptlon \ur*)c6 2024-2015 2021-2021

Kshs Kshs

Cattle NiA N/A N'A

(ints N/A N/A N,'A

Trccs 100 ?00 200

Coffct tr tea phnrarion N/A N/A N/A

Pigs & t}r*las N/A N/A NiA

Pf,!lu,a N/A
'I'otel N/A N/A

l8 Borrowings

Dcscription 2024-2025 2t23-2024
Kshs Kshs

a) Borrowings

Borrowing at beginning of the year N/A NiA

Borrowings during thc year N/A N/A

Repaytrrcnls of rluring the year N/A NiA

Balance at end of the year N/A N/A

lft

N/A
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Other important disclosure notes

19. Stock/ Inventory

202i-2024Description 2424-2025

KShs KShs

39 t,758.00 NinFood stufli
27,190.00Lab consurnablcs

N/A75.520.00Stationcrics
NANAFann PruJrr.c

NA NAMcdicatirrr
NACorstnrtion Materials NA

-

I9
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20 PR(rcRESS ON FOLLOW UP OF ATIDITOR RECOMMENDATIONS

Thc following is the summary of issues raised by the extemal auditor, and managemcnt commcnts that

wcrc provided to the auditor.

Issue / Observations
from Auditor

lllanagemcnl comments

Status: (Bssolrcdl
Nol Resolved)

Tlmefrrme: (fura
dotc whcn yoa
crycc7 lhc isue to
be
raolwd)

I No account for the non-
teaching staff $atuity

To open account on the samc to
avoid challenges during rairemcm

Rcsolved To opcn accounl this
frnancial ycar

1 The outstanding shrdents [.lon recovery of fees arcars and

heccivables-
Rsolved [he nunagemcnt

bnsur"s
fccs arreas recovgrics
before this financial
year

The manogement to ensure full
fces collcction plus arrears.
NB: Challenges on govemment
policy on certificates vs arears.

-t hQrryopriation Budget adjustment on quanerly
Budgct adjustment on quancrly

Rcsolvcd Ensure budget
monitoring for timely
budget adjustrnent

N[riicrrrc of stt:rc rccords Maintenance ofslorcs by trained
staIT

Rcsolvcd St<lrcs kceper alrcady

Has been trained
To ensure continuous job train

I SENI(

lrveur',?
rot,

Sign and Date

Principal ffi.fi i"xl

20

Ref
No.
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12. Annexics
ANNEX I . ANALYSE OF- PENDING ACCOUNTS PAYABLE

rX(X) LIMITED

comments

it.t|.A r FYTFnPnlst-s

l(xiRl\-\ Ixxrl(\IrrP

J(X'iRANA B(X)XSHoP

DEMATEC-H GEN
SUPPT-IES

ZAKA CAPITAI,
tlNTl'lR PR ISES

l\{l:KO SUPPLIIIS
PRNTINC PI US

\rHTf ( oPt'
L\-TERIXIISES
J()st-tH f,tTlttr(A
MASU-^.

Clfllf,{ Z0i.IE
PATRI(ti

PHII-'M{RT
ENTERPRISES
SAMMY KANYI
WAITH^GU

jt)t$a r{L'rI, LaBtNl

H-\Rt XiIITS I(AVISI

Supplier of Goods
or S€rviccs

Original
A mount

Date
Contract
ed

Amount
Paid
To-Date

Outstandi
ng Balance
2025

0utstanding
Balance
2024

Outrtand
ing
Balance
2023

Outstrndin
g Balance
2{t22

a h c f:a-c g:a-c d a

L

Kshs Kstrs Kshs Kshs. Kshs. Kstus Kslrs

Constroctlon of
buildinss

20.510
7\D.112025 20,510.00

BI]ILDtNG
MATLRIALS

SEts'l'0arl 20.5t0.u| 20s10.0
Soppll' of godr

t07,9t{J
2021/2021 | 07.910.00 LXI:RCISI: BKS

600.000 llzt n[22 6{ru.UX).U) F(X)I)STt'Ft"

48,350
2t)2t 12022 4E..150.00 CAMES

300,150 102t t1021 100.150 tAB I.QLIP

2D2l12022 421.9:0.fl) F(X)DSN]FF

_g-9r10 102t2 t0t3 14.9fl.00 STAlIO\T:RY

lr-fir0 2021n025 t.r.Itr 0.00

58.(m.00

M _X

)021t2025 ('ATRID(iL\

?t 9t0 28.920.00 'ttc AtRs

{_i-u)0
102{12025 ,r5.frx).q) FIR[W()()t)

5,r-{oo ]m{nozs _si.,tm.m MTAT

1[<.{t00
102{12025 :65.q)0.(x)

l5l.7r0.m

F'(nlxTUFlr

l5l.it0
)o21D025 DRAMA

2.000 10unn25 :.000.m FOOI)SlUFF
T'ITMAC I:NTIiRPRISI,S

91,5(t) 702112025 9 i s{tr.ur (JREIjN B{)ARD

Sut>l oall
2,2tt.E6l' 2J.1tJ60.00

:xpr1-ofrn-ka
sllEIr{ Mo'lEL LTD

9,500.00 202412\t2\ 9,500.00 IN'II]RNIII'
KKIM W^.Il:R PROJT:CT

lq r({)otl 1021n025 19.2(X).{X) WATER

KIMU',\S(r)
27.U)0.00 2024t2025 :7.000.00 WATER

s(: A( ( S S[TWARE
SI,RVICIIS li.000.00 )021t2025 8,000.00 SYS.I IiM
TALE\'T ?T}:SS
T-I}IIIED 2t500.0u )02112025 21.500.00 STAMPS

BERII{ET TNTEX.}T.ISES
LTI) _.:_io0.00 :0?1i 1025 52 5(m.()O (' AR tS

.l(rs[Ffi s xA L\ll
lJ-(,01t. u{, )u ur2025 {5.UOo.{J0 IJR AMA PAIN I'

S.LfnJ
,at.7{t0.00 2M.701J.00

(;t-rrd Torrl
2,,t64,070.00 2,{6{.070.00

2l

r:r.9ll I

I stmo

II
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