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Reports rnd Finenciel Statcments

For thc ycer endcd 30th Jrne 2024

I. KEY SCHOOL INFORJUATIONAND MANAG MENT

(a) Beckground informetion

The school is domiciled in Kenya and its operations are govemed undcr the Basic Education Act,

2013. It is located in Kitui County, Kitui West Sub-County

The school was registered in I 970 under registration number 15530000802 and is currently categorized

as a National public school established, owned or operated by the Government.

The school is a boarding school and had 1,642 number of students as at J0" June 2024 .lthas 7

stearns and 64 teachers of which 13 teachers are employed by the School Board Of
Management.
(b) School Board of Menegement - Boerd Members

The School Board of Management established under Section 55 of the Basic Education Act,20l3;
is composed of the following members:

Dete of
appointmcnt

DcsignetionRef: Nrme of Boerd Mcmber

2022ChairmanWilliam Macma

2020Secretary - PrincipalHcllcn Opondo
2022Member- CommunityCarolynah Mutua

2022Member- CommunityDickson Mwcndwa
7022Member- CommunityHalima pctcr

2022Member- CommunityGcoge K'Optyo
2022Member- CommunityGeorge Ondicki
2022Member - Rep CEBTimothy Mutcmi
2022Member Rep TeachersPuflty Mululur
2022SponsorFr- Francis Kauso

2022Member - Special needJoscph Mulyungi

2022MemberSpecral NeedsFlorcnce Munylthya
2023Rep StudentsMery Mwcndc
2022SponsorRosc Katunge

2022Member- CommunityAn&ew Mbuku

IIIIIIIIIIIrIII
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ST.ANNES MUTHALE GIRI,S SECONDARY SCHOOL
Annual Report and Financial Statemetrts
For the year ended 30th Jtne 2024

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
Promote the best interests olthe School and ensure its development.
Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 201 3

Ensure and assure the provision ofproper and adequate facilities for the School
Manage the School's affairs in accordance with the rules and regulations goveming occupational
safety and health

Advise the County Education Board on the staffing needs ofthe School.
Determine cases of pupils discipline and make reports to the CEB
Prepare comprehensive termly report on all areas of its mandate and submit the report to cEB

Administer and manage the resources of the School
Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l ofthe Pubtic Finance
Management Act,2Ol2 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act, 2013.

(c) Committees of the Bosrd
Ref: Name of Committee Names of Members Designation Number of meetings

attended during
the yerr

I Executive Committee William Maema Chairman J

Hellen Opondo Secretary 3

Carolynah Mutua Member J

Fr. Francis Kauso Member 3

Victor Obiko Member 3

1 Audit Committee Victor Obiko Chairman 3

Rose Katunge Secretary 3

Ceorge K'Opiyo Member J

J
Finance,procurement and

general purposes Committee
Andrew Mbuku Chairman

3

Hellen Opondo Member 3

Timothyn Mutemi Member 3

Victor Obiko Member J

Jacqueline Mutisya Secretary 3

William Maema Member 3



ST.ANNES MUTHALtr GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2024

4 Academic Committee Ceorge Ondieki Chairman 3

Puritv Mulului Secret:t* )
Rose Katunge Member 3

Carolvnalt Mutua Member 2

George K'Opiyo Member 2

5 Development Committee Andrew Mbuku Chairman J

Fr. lrarcis Kauso Member J

Carolmah Mutua Member 2

Hellen Opondo Secretary J

6
Discipline and welfare
Committee Jacqueline Mutisya Member

2

Joseph Mulyungi Member 2

Halima Peter Member I

7
Adhoc Comminee (if any
during the year)

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(d) School op€retion Management
was under the following persons:

Ref: Dcsignstio! NAME ldentific8tioo
Principal Hellen Opondo TSC NO: 304451

2 Deputy Principal Jacqueline Kimeu lSC NO:416508

3 School Bursar Linncaus Mbuvi NAC/74698.KASNI.]B
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KEY SCHOOL INFORMA
(e) Schools contacts

TION AND MANAGEMENT (Coorinued)

Post Office Box
Telephone:

E-mail:

P.O BOX 20-90203
0726331829
muthal es@v .com

Website www.muthaleqrrls.sc.ke

Facebook:Twiter 0
(0 School Bankers
The school operated accounts in the following banks:

I Name of Bank: National Bank Of Kenya
Branch: kitui
Account Number: 0102105 l5l470l
Account type Boarding

2 Name of Bank: National Bank Of Kenya
Branch: Kitui
Account Number: 0l O21O51S|47O2
Account type Operations

3 Name of Bank: National bank of Kenva
Branch: Kitui
Account Number: 0l O2lO5l5147OO
Accountq?e: Tuition

4 Name ofBank: National bank ofKenva
Branch: Kitui
Account Number. 01025139735100
Account type: Infrastructure

5 Name ofBank: KCB
Branch: Kitui
Account Numbe( 1270695991
Account type: Boarding

6 Name of Bank: Equiry Bank
Branch: kitui
Account Numbet 072OtZ93l2ZlO3
Name of Bank: National Bank Of Kenya
Branch: kitui
AccountNumber: 01242051640000
Account type savings

7 MPESA Pay Bill No.
522522
247247
(g) Indcpendent Auditors

Office of the Auditor General

Anniversary Towers, University Way
P.O. Box 30084
cPo 00100
Nairobi,Kenya

7

Attached to
t270695991
0720293t22t03

vl
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II SUMMARY REPORT OF PERFORMANCE OT THE SCHOOT

The following is a table summa re ort of the performance of the school

GRAPH FOR SCHOOT FINANCIAT PERFORMANCE REPORT
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a) Financial performance 2023-2024 2022-2023 2021-2022
Surpl!.rs/ deficit fortheyear and a compariion ot the same for the last three yea.s 324,830.21 79,2M,92L.N 15,050,715.5

Capitation Srants from the Ministry of Education for the last three years 20,862,978.55 22,291,453.00 10,960,2i10

Ratio oI capitation trant per 3tudent over the laat three yea6 12,705.00 14,851.@ 12,880 m
Athree-year overview of growth ofother income(s) eirned by the school 134,21{,338.40 137,262,514.@ 40,811,355

A three-year ove.view olgroMh in erpenditure of the lchool 154,752,486.84 140,309,106.@ 36,?20,879

- Movement of debtors/Receivables of the schooloverthe last three years 37,510,120.00 28,t49,90/.tu 17,203,084

Movement ofcreditors /Payables of the schoolover the last three years 6,360,359.00 5,W.767.@

Movement of cash and bank balances over the lastlhreeyears 31,536,466.30 39,321,2t9 .49 11,250,338

.2023.2024 .2022.2021 .202L-2022
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ST.ANNES MtiTHALE C IRLS Sf,CONDARY SCHOOL
ADIurl Reporl.od Fin.ochl St t.mantt
For tt. y..r.ndad 30th Jooc 2024
II SUMMARY RIPORT Of PIRFOiMAI{CT Of IHE SCHOOI-
The following is a summary report of the performance of the schoolagainst the
set rmance eveluation criteria

Jllr-21EXPECIED STAt{OAiD 2023-2024 2022.2023
b) Te.chrB Capi.tty
The teaaher to 5ludent ratio
Number of teacheB re(ruited and sled to the school within the ar 2 5 3

Number of teachers that were transferred/ retired durin the eriod 2 1 7

Number ofteachers empl TSC 51 50 42
Number of teachers em by BOM 13 10 8
Number of teachers the school has for each sub d in order to indicate

alloaation of resourses5

5UAJECTS l{O.of Tcachars l{O.ol
MATHS 12 1,2 11

ENGTISH 9 l0 8

KISWAHILI 9 9 6

CHEMISTRY 7 7

PHYSICS 5 3

BIOLOGY a 8 6

HISTORY a 8

CRE 11 l1 10

AGRICULTURE 7 2 2
gUSINESS STUDI€S 3 4 3

GEOGRAPHY 9 9 8
COMPUTER STUDIES 2 2 1

c) Mcrn 3corc XCSE:

parfo anc! of thc achool tor .ach ovd tha lait three yca,!
Number of student5 that have since transitloned to institutions of h her learnihg 373 318 264
(CSE Mean score 879 9.07 8,03
comment on im lovement or otherwise as aom ated to the school's set score {.28 0.9s o.o7

d) Number of Candldat8 in th€ 2023 (CSE:

Number of candidates slnlng for KCSE over the last three r5 379 318 268

EE

ST. ANNES MTITIIALf, GIRLS Sf,CONDARY SCIIOOL
Allnllrl Rcporl and Flnrnchl Strlamctrt!
For tbc ycrr cad.d .301h Juo.2024
ll suMMAiY Rtponl or PEnFoRMAt{cE oF ll.lt scHoor.conrtnuGd

c) Capeclty of the r.hool:
Nuhber ofstudents in the school 164) 1471 1299

Number of Class Rooms 31 27 25

Njumber of Dormito.ies 10 9 8

Number of OinninS hall, 1

Number of [!bolatorles. 3

Number of Tollets 69

Other amenities.i.e Iibrary 1

vllt
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f) Development projects carried out by the school during the year:

Sign

School Principal

Project Source of Initial cost Amount spent Expected
fund (Ksh) (Ksh) Completion Time

Dormitorv lnfiastructure Funds 8,l6l ,678.00 9,420,067.00 Complete

THE PRlNCIPAL
tT. ANI,IES IITITHAI.E GIRLS SCHOOT

\ P.O. ao, 20.90203. TUUA
Cnrll: mulh.l.e Oyshoo. com

n

Z I I'IAY 2075
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ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th Jrne 2O24

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 8l (l) of the Public Finance Management Act, 2012 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya fiom time
to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of ST.ANNES MUTHALE GIRLS secondary school accepts responsibility
for the school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with Intemational Public Sector
Accountins Standards f lPSAS l.

The Board of Management is of the opinion that the school's financial statements give a true and fair

view of the state of the school's transactions during the financial year ended 30th June, 2024, and of the

school's financial position as at that date.

Name
Designation:

Sign:

Date:

Name

Designation:

Sign:
Date:

Name:

Designation:

Sign:

Date:

/"11
tkk-

-L f.-1^"8,

7q .4f.v.(

c-
hai rTnan, School Board of Management

Sch I Pri gement

Bursar/ Finance Oflicer

,#"4- .
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';li3;liil,';#lil,
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

l.nhtn< trt': .l( ( t tuntdli lt tr

REPORT OF THE AUDITOR-GENERAL ON ST. ANNES MUTHALE GIRLS'
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024 - KITUI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
arc fatly presented in accordance with the applicable financial reporting
framework, accounting standards and the relevant laws and regulations that have
a direct effect on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and
Governance which considers how the entity has instituted checks and balances to
guide internal operations. This responds to the effectlveness of the governance
structure, risk management environment and internal controls, developed and
implemented by those charged with governance for orderly, efficient and effective
operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in
accordance with the applicable financial reporting framework. The Report on Financial
Statements should be read together with the Report on Lawfulness and Effectiveness
in the Use of Public Resources, and the Report on Effectiveness of lnternal Controls,
Risk Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Acl, 2012 and the Public Audit Act, 2015. The three
parts of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Annes Muthale Girls'
Secondary School- Kitui County set out on pages 'l to 17, which comprise of the

Report oftlrc,.luditttr-Aenerol on St. ,lnnes lhtfu e Girls Secorulun school for the vcur ended J0 June. ]011-
Kittti L'ounty



a
statement of financial assets and financial liabilities as at 30 June,2024, statement of
receipts and payments, statement of cash flows and statement of budgeted versus
actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article
229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 201 5. I have
obtained all the information and explanations which to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Annes Muthale Girls Secondary School for the
year ended 30 June, 2024 and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Ac|2012 and Basic
Education Act,20'13.

Basis for Qualified Opinion

1. Unsupported Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.37,610,120 as disclosed in Note '13 of the financial statements.
lncluded in the balance is an amount of Kshs.14,611,964 being fees arrears for over
three (3) years. Further, Management did not provide detailed schedules to support
the amount.

ln the circumstances, the accuracy, completeness and recoverability of the
outstanding receivables could not be confirmed.

2. lnaccuracies in the Financial Statements

The financial statements presented for audit revealed variances between amounts
reflected in the statement of cash flows and statement of receipts and payments as
detailed below;

Further, comparison of the statement of receipts and payments and statement of
budget and actual amounts revealed unexplained variances on five (5) items as
indicated below:

Report ,f the Auditor-(icnarul on St. ..lnnes ,lluthule Girls Sacnnlcn school litr thc vetrr ctttled 30 June, lEl-
Kitui Counf,

2

Components

Amount as
per

Statement of
Cash Flows

(Kshs.)

Amount as per
Statement of
Receipts and

Payments
(Kshs.)

Variance

(Kshs.)
School Fund lncome-
Parents' contribution 107,244,715 112,820,902 (5.576,187)
Boarding and School Fund
Payments 135,352,579 132,819,142 2,533,437



Item

Amount as
per Statement

of
Receipts and

Payments

(Kshs.)

Amount as
per Statement

of
Budget and

Actual
Amounts
(Kshs.)

Variance

(Kshs.)
School Fund lncome-Parent's
Contributions

112,820,902 125,863,376 (13,042,474)
Miscellaneous incomes 21,393,436 0 21,393,436

Operations payments 10,310,392 9,421,149 889,243
lnfrastructure payments 9,420,067 9,420,149 (180,082)
Boarding and school fund

132,819,142 123,465,051 9,354,091

ln addition, the statement of cash flows reflects a comparative balance of
Kshs.9,650,000 in respect of cash flows for operations. However, the previous year's
audited financial statements reflected a balance of Kshs.9,625,447 in respect to the
same item resulting in an unexplained variance of Kshs.24,553.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.31 ,536,466 as disclosed in Note 10 and Note 1 1 to the financial statements.
However, included in the cash and cash equivalents balance are savings account and
a KCB account with balances of Kshs.295,428 and Kshs.7,545,883 respectively which
were not supported with cash books. Further, all the bank accounts balances operated
by the School were not supported by bank confirmation certificates and bank
reconciliations statements.

ln the circumstances, the accuracy and completeness of the cash and cash
equivalents balance of Kshs.31,536,466 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Annes Muthale Girls Secondary
School Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide
a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described

Report of the Auditor-Generol on St. Annes Muthale Cirls Secondan' school for the year ended 30 June, 2021-
Kitui Counq'

3



in the Basis for Qualified opinion section, I have determined that there were no other
key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the other information set out on page iii to x which
comprise of Key School lnformation and Management, Summary Report of
Performance of the School and Statement of School Management Responsibility. The
Other lnformation does not include the financial statements and my audit report
thereon.

ln connection with my audit on the School financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the
audit or otherwise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this other lnformation,
I am required to report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources sections of my report, I confirm that
nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

The financial statements of St. Annes Muthale Girls secondary school were submitted
for audit on 11 April, 2025 more than six months after the statutory deadline of
30 September. This was contrary to Section 68 (2) (k) of the public Finance
Management Acl, 2012, which requires an Accounting Officer of a National
government entity to prepare financial statements within three months afler the end of
the financial year and submit them to the Auditor-General with a copy to The National
Treasury.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.132,819,142. lncluded in the amount is transfer to co-curricular funds
of Kshs.668,000 to the Kenya Secondary School Heads Association (KESSHA).
However, KESSHA is a welfare organization that draws its membership from School
Principals only. This organization is not defined in Government funding and there is
no assurance that it has implemented effective, efiicient, and transparent financial
manaoement and internal control systems to manaoe the funds transferred bv schools
Repo of he .lu.lilor-(ieneral on Sl. . nnes Muthule Girls Secondan school .ftrr thc t'eur endetl 30 June, 2021-
Kitui (bun$'

4



ln the circumstances, the school may not have received value for the amount of
Kshs. 668,000 transferred to KESSHA.

3. Lack of a Procurement Plan

During the year under review, the School did not prepare an Annual Procurement Plan.
This was contrary to Sections 53(2) and (5) of the Public Procurement and Asset
Disposal Act, 2015 which requires entities to have in place procurement and asset
disposal plans that are based on indicative or approved budgets which shall be
integrated with the applicable budget process.

ln the circumstances, Management was in breach of the law.

4. Un-Approved lncrease ofSchool Fees

The statements of receipts and payments reflects miscellaneous incomes amount of
Kshs.21 ,393,436. As disclosed in Note 5 to the financial statements, the
miscellaneous income includes an amount of Kshs.13,042,474 in respect of
development fund fees charged on parents for development. However, the approved
amount to be charged as per the letter no MOE.HQS/3[7I2023 dated 8 September,
2023 was Kshs.1 ,000 per student in the financial year translating to a total amount of
Kshs.1,473,000 resulting to unapproved amount of fees of Kshs.1 1,569,474.

ln the circumstances, Management was in breach of the Ministry directive.

5. Underfunding of Capitation Grants

Review of documents provided for audit revealed that there were discrepancies
between the data in National Education Management lnformation System (NEMIS)

and the school records relating to the enrolment of students which led to the
underfunding of students by Kshs.1 ,231 ,299 as indicated below;

ln the circumstances, underfunding of the school may have affected service delivery
to the students.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The
standards require that I comply with ethical requirements and plan and perform the
Report of the Auditor-Gcneral on St. Annes ll{uthulc Girls Seundary schtxl ftr the -veur ended 30 June. 2021-
Kitui Couni.

5

(Kshs.)

Under
Funding

Date
Recelved

(Kshs.)

Capitation
per Student

No. of
Students
per
NEMIS

Total
Amount

lssued per
NEMIS
(Kshs.)

No^ of
students
as per
Register (Kshs.)

Expected
Amount Per

Register

'1386 5,759,523 1642 6,823,331 1,063,808.009t4t2024 4,155.50

'!39,849.409t11t2023 7,754.68 1455 1 1,283,059.40 1473 1 1,422,908.80

9t11t2023 2,512.87 1462 3.673,815.94 1473 3,701,457.51 27 .641 .57

Total 20,716,398 21,947 ,697 't,231,298.97I



audit to obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply in all material respects, with
the authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Article 229 (6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, lconfirm that nothing else has come to my attention to cause me to believe
that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. lneffective Distribution and Management of Textbooks

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through the Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the institute distributed three thousand seven
hundred and one (3701) textbooks to the school while only two thousand seven
hundred and thirty (2730) textbooks were issued to the students, resulting to an
unexplained excess textbook of nine hundred and seventy-one (971) in the school
sto re.

ln addition, physical verification carried out at the school textbook stores in April, 2025
revealed that there were 2,209 books which were received by the School dating back
tofinancial year 201712018 but have notbeen utilized and are still in the store. Further,
the School lacks enough storage for books received with some books still in boxes
and stored on the floor. The books are not protected against damage that might be
caused by cleaning water and deterioration by dampness.

ln the circumstances, effectiveness of the internal controls in the management of text
books could not be confirmed.

2. Lack of Land Ownership Documents

Annex 2 to the financial statements reflects a summary of fixed assets register with a
historical cost of Kshs.16,820,067 which includes land with a Nil value. However, the
School occupies a twelve (12) acre parcel of land of undetermined value without a title
deed.

ln the circumstances, the ownership of the parcel of land could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall

Report tf thc .4uditor-(ieneral on St. .lnnes ,\tuthale Girls Secorulu6 s<hool ./itr the vor ended 30 Jwc, 2021-
Kitui ('ounh'
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governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of
the effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied
in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that
effective processes and systems are in place to address key roles and responsibilities
in relation to governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
error and to issue an auditor's report that includes my opinion in accordance with
Section 48 of the Public Audit Act, 2015. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with lSSAls
will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Report o.f the luditor-Generql on St. .4nnes llutlwle Airk Secondary school.for the t'ear errded J0,htnc, 2021-
Kitui ('ounn'
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express
a conclusion on whether or not in all material respects, the activities, financial
transactions and information reflected in the financial statements are in compliance
with the authorities that govern them and that public resources are applied in an
effective way. ln addition, I consider the entity's control environment in order to give
an assurance on the effectiveness of internal controls, risk management and
governance processes and systems in accordance with the provisions of Section 7 ('l)
(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of
the Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Aud itor-General's website at: https.//www.oaqkenva o. ke/a ud itor-oenera ls-
responsibilities-for-audit/. This descri ption forms part of my auditor's report.

FCP , cBs
AUDITOR.GENERAL

Nairobi

09 June, 2025

Rcport of the Attditor-Generul on St. Annes llluthale Girls Secondan school.for the yeur encled 30 June,2021-
Kitui Count),
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ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financiel Strtemeots
For the vear ended 30th June 2024

DESCRIPTION OF VOTE HEAD Note 2023-2024 2022-2023

Kshs Kshs
RECEIPTS
Govemment grants for ruition I 3,679,081.4s 3,381,741 .00
Govemme nt grants for operations 2 11,579,697.20 t5,289,712.00
Govemment Grants for Infrastructure 3 5,604,200.00 3,620,000.00
School Fund Income- Parents' Contributions 4 112,820,902.40 116,244,084.00
School Fund Income- Miscellaneous income 5 21,393,436.00 2l ,01 8,490.00
TOTAL RECEIPTS 15s,077J17.05 159,554,027.00

PAYMENTS
Tuition 6 2,202,885.00 3,681,233.00

Operations 7 10,310392.20 9,625,447.00

lnfrastructure 8 9,420,067.00

Boarding and school fund 9 t32,819,142.64 127,002,426.00

TOTAL PAYMENTS 154,752,486.84 r40309,r06.00
SURPLUS/DEFICIT 324,830.21 19244,921.00

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTH JUNE 2024

The school financial statements were approved on and signed by:
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ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2024

VI. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 3OTH
JUNE 2024

19,244,921.00

The School's financial statements were approved on

A.*tkrt..*!"fu( Name: Uil+"
and signed by:

L,rn/c.,,t nnh*l-'O lo^, o Name:
School principal/secretary to BoM Bursar/Finance ofiicer

Namer.

k hairman, BoM

S)

,r*r,..6 TH[: PRINC
.SI:tir*r r,,,inlit4fSign:

Drte:

\ IP

7l l'dJ;I:\ ,ftJr
PO Bor 2 0-guziJ J tULIA

Email: nlul halsg€ yanoo com

,*",4f ff Iv
Do).6-

Note 2023-2024 2022-2023
Kshs Kshs

FINANCIAL ASSETS

Cash and Cash E uivalents
Bank Balances IO 3 1.536,048.58 38,479,223.77
Cash Balances ll 417.72 842,035.72
Short term Investment t2
Total Cash and cash uivalent 3t,536,{66.30 39321,259.49

Account's receivables r3 37,610, r 20.00 28,149,904.60

TOTAL FINANCIAL ASSETS 69,146,586.30 67,471,164.09

FINANCIAL LIABILITIES

Accounts Pa ables t4 6,360,359.00 5.009.767.00
NET FINANCIAL ASSETS 62,786,227.30 62,461,397.09

REPRESENTED BY
Fund balance b/fwd l5 62.461,397.09 43,216,476.09

Surplus/Deficit for the year 324.830.21

NET FINANCIAL POSITION 62,786,227.30 62,461,397.09

a\rta
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ST.ANNbS MUTHALE GIRLS SECONDARY SCHooL
Reports and Financiat Statements
For the ear ended 30th June 2024

CASH FLOW STATEMENT TO THE PERIOI)
ENDf,D 3OTH JUNE 2024

The above presentation of cashJlo te stalement u.ses the direct merhod of cashflow presentation
which is encouraged under IPSAS. schools' .vhould therefore adopt the direct method of

cashflow as recommended by PSASB

The school financial s ments were approved on and si
Sign:. Sign:. ,d. Sign

Nam

Chair BOM

plo"JO
Name i,*au filrg'

Bursar

L'1'
J tJ.,fr" Name:

trtlfltPRlil9rprt-
fi[6rilHlq|t1s$rR L s s c H oo r.

2 2 ilAY 2025

PO
E rr,: r

. Bor 20-90203, TULTA
li mulha to9 @yshoo. com

2023-2024 2022-2023ASC FH oL w F oR oM PE TRA ING ACT VII TIES Kshs Kshs
ratin rncomeRecei ts for o

rants for tuitionGovemment
3,679,08t.4s 3,38t,741.00

Govemment ts for o ratlons 11,579,697.20 t5,289,712.00
foGo enernm t Grants r cIafrastru ture 5,604,200.00 3,620,000.00

ntricS oho fund rncome- areP n ts oc bu ons/ fees 107,244,715.40 I I 7, t 82.991 .00
cs hoo fund nco em M SCe eneous n o em 21,393,436.00 19,144,699.00

Total recei ts 149,501,t30.05 158,619,143.00
Pa ments

Cash outflows for Tuition 2,202,885.00 3,681.233.00
Cash out flows for o tions 10,310,392.24 9,650,000.40

asC oh u ofl ws Board and hsc oo dfunng 135,352,579.00 128,478,584.00
Total ments 147,865,856.24 141,809,817.40
Net cash flow from o activitieseratin 1,635173.81 16,809J25.60

Ac Hs LOF w F oR INVM ES IT GN CA IT Iv ETI s
rocP froeeds Salm oe Af ets-CSS no ctrstru no fo Lab

Acquisition of Assets-lnfrastructure ents (9,420,067.00)
Proceeds fiom investments
Purchase of investments
Net cssh flows from Investin Activities ,420,067.00)
CASHFLOW
ACTIVITIES

FROM BORROWING/FINANCING

Proceeds from borrowin gs/ loans
Repayment of princi borrowings
Net cash flow from financin activities

E IN CASH AND CASH EQUIVALENTSNET INCREAS (7,7E4,793.19) 16,809325.60

asC eh nd hcas u aav tIen xt EGB NI INN oG thf e req eav 39321259.49 22,487,380.49
Cash and cash uivalent at END of the ear 31,535,466.30 39,3212s9.49
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ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2024
!.III. STATEMENT OF BUDGETED VERSUS ACTUAL AMOTJNTS FOR THf, YEAR ENDED 3OTIIJTINE 202+

Receipt/expenses Item Originel Budget Adjustments
Final Budget

Aclllal on
Comparable

Basis Yo of Uliliz{tion
a b c=a+b d Fdlc o/.

Kshs Kshs Kshs
RECEIPTS

(I) CAPITATION GRANT ON TUITION

Reference materials

Exercise books

Laboratory equipment

Teaching / leaming materials 6.804.448.0 h.1104.4,18.0 1.679.08 t.5 54o/o
lntemal exams

Exams and assessmenl

TOTAL 6,804,4218.00 6,8(X.4,r8.00 3,679,ffi1.45 54"
(2) CAPITATION GRANT ON OPERATIONS

Personnel emoluments

Gratuiw

Administration costs

Repairs and maintenance

Local transport / travelling

Electricity and water

Medical 3,284.(X)0.0 1.284.000.0 l.195.200.0 360/"
Activity 2.463,000.0 2,463.000.0 t.15 t.586 l 4',lo/d
Othervoteheads t5.431.800.0 I5.414.800.0 9.212.91 t. t 60v"
TOTAL 21,rEr,800.00 2l, r81,800.00 I I ,579,697 .20 55./"

Mantainance & Improvement MoE It.2t0.0ff.0 It,2t0,000.0 5.604.200.0 680/o

M& I Parents contributions
Economic Stimulus Programs

Transition I n frastructure grants
TOTAL 8,210,0m.00 8,2 r 0,000.00 5,6(N,200,00

3 FDSE For lnfrastructure

Pg4
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ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
For lhe ear ended 30th June 2024

ses ItemRecei tlex Ori inal Bud ustmenls

Final Budget

Actual on Comparable
Basis

7o of Utilizstiona b c=a+b d Fdtc %o
Kshs Kshs

Kshs(1) FEES CHARGED ON PARENTS

Personnel emoluments

Repairs and maintenance 3,284,000.0 3,284.000.0 4,224.588.0 1290/0Local transport / travellinB

Development fund 8,2 r0,000.0 E.2t0.000.0 t3,042,474.0 l52o/oMedical

Othervoteheads 50,690, t82.0 50.690. t82.0 57,680,386.0 I140/0Administration costs

Aclivity t,3 t0,3 t6.0 t,3 r0.3 t6.0 t,437,58 L4 I l0o/oSMASSF-

ee on Boarding Equipment and
Stores

F 49.892,170.0 49,892,t70.0 49 ,47 8,347 .0 990/"

IGA

(5)Mbcellenous Income
Loans/ Borrowings

Rent income

farmncome from n ac se

lnsurance compensation

lncome from Posho mill
Income fiom Bus Hire
Fee for hire of ground and
equipment

Interest income

m any other investmentIncome fro

TOTAL TNCOME l r3J86,66E.0 r t 3Jt6,66E.0 125,863J76.4 I lto/"

Pg5
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Annual Report and Financial Strtements

rt 30r Jun 24

Uex ItemR
I Budgcio ustmcDtsA

Fioel Budgct
ActuEl on

Comprrsblc
7o of Utllizrtiotr

a h c=a+b d Fd/c o/o

Kshs Kshs
Kshs(6) EXPENDITARE FOR TT-/ITTON

Reference materials

Exercise books

Labordtory equipment

Intemal exams

Teaching / leaming materials 6.804.448.0 6,804,.148.0 2,202,885.00 320/"Chalks

Bank Charges

TOTAL
6.8(x,44E.00 6,8M,44t.00 2J02,885.00 3tyo(7) EXPENDITURE fOR OPERATIONS

Penonnel emolumenls

R mamtenance &eparrs, tm roYements
oo/oLocal [ansport / t*avelli ng

water andElectric
Medical 3,284,()00.0 3,284,000.0 o%Administration costs

Activity Expenses 2,463,000.0 2,463.000.0
oo/oOthervoteheads r5,434.800.0 r5,434,800.0 9.42t,t49.2 6t%Cratuity

TOTAI,
2 r, r Et,8@.00 21,1U,800.00 9A2t,149.24 44Vo

Constnrction classrooms

Construction of dormitory 8,210,000.0 8,2t0.000.0 9,420,t 49.2 I t 50/"Purchase of Fuminre

TOTAL
8J r 0,000.00 I 9 20,119.20 It5Vo

R

f utilization) a
C mentarv on stpnifican t underu tiliza tion (be Iow 90Yoo

Pe6
nd overutitization sbove 100%l
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Annnal Report and Financial Statements

F h June 2024velr

Item Origillrl Budgct Adjustmerts

Finrl Budgca

Actual oD Compmblc
Besis

o/" of utiliz{tioo

a b c=a+b d f--4lc "/"

Kshs Kshs Kshs

(9) EXPENDITARE FOR
SCHOO L FU N D/LU NC TUBOARDI NG

Personnel emoluments

Repairs, maintenance and improvements 3,284,000.00 3,284,000.0 3,317,518.0 t 0l%

Development fund 8,2r0,000.00 E,2t0,000.0 7.921,800.0 88%

Electricity . water and conservancy

Medical Expenses

Administration costs

Activity 1,3 t0,316.00 r,310,316.0 4.008,797.0 306%

Othervoteheads 50,690,182.00 50.690,r82.0 46,7 59,152.5 920/0

Boarding uipment and Stores 49,892, t70.00 49,892,t70.0 61,457,784.1 l23o/o

Expenditure for Income Generating Activity

lnsurance costs

TOTALS l13Jt6,668.00 l r3JE6,668.00 I 23.465,051 .64 to90/o

Rent Expenscs

l,oan inrest repayment

Loan ct

men

ent

ifican erutiliza below f utilizetio overutil n ebove I
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ST.AA{NES MUTHALE GIRLS SECONDARY SCHOOL
Rcports end Finrncirl Stetemcnts
For the y ren 30th June 2024

VI[. SIGNIFICANTACCOUNTINGPOLICIES
The principal accounting policies adopted in the preparation ofthese financial statements are
set out below:

I -Strtement 
ofcomplience end besis of prcperetion

The financial shtements have been prepared in accordance with and comply with
Intemational Public sector Accounting standards (rpsAS) with particurar emphasis on cash
Basis Financial Reporting under the Cash Basis of Accounting and applicable
govemment legislations and regurations. The financiar statements compry with and

lonform to the form of presentation prescribed by the public Sector Accounting Standards
Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivabres that
include school fees from parents,imprest, sarary advances and other receivables and payabres
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shilrings, which is the functional and
reporting currency of the schoor andafl values are rounded to the nearest Kenya Shiling
(Kshs). The accounting policies adopted have been consistentry appried to aI the years
presented.

2. Rccoguition of rcccipts end peymcnts
The school recognises all receipts from the various sources when the event occurs and fte
related cash has actually been received by the school .ln addition. rhe school recognises all
expenses when the event occurs and the related cash has actually been paid out bylhe school .

Income arising from school fees is recognised when the event occurs whether cash is received
or not' Expenditure arising from operations is recognised when the event occurs irrespective
of receipt ofcash.

3. In-kindcontributions
In-kind contributions are donations that are made to the school in rhe form of actual goods
and./or services rather than in money or cash terms. These donations may include vehLles,
equipment or personnel services. Where the financia.l value received for in-kind contributions
can be reliably determined, t}re school includes such value in the statement ofreceipts and
payments both as a receipt and as a payment in equal and opposite arnounts; otherwise,
the contribution is not recorded.

4. Crsh and cesh cquivdcnts
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highJy liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges
in value. Bark account balances include amounts held at various financial institutions at the
end of the financial year.

Pct



SIGNIFICAI\IT ACCOUNTING POLICIES (Continued)
5. Accounts Receivable
For the purposes of these financial statements, imprests and advances
to authorised public officers and,/or institutions which were not
surrendered or accounted for at the end ofthe financial year are treated as
receivables. Accounts receivables also include school fees billed to parents
for services rendered but not paid. This is an enhancement to the cash
accounting policy. other accounts receivabres are disclosed in the financiar
statements-

6. Accounts Payable
For the purposes ofthese financial shtements, deposits and retentions held
on behalfofthird parties have been recognized as accounts payables.
This is in recognition ofthe govemment practice ofretaining a portion of
contracted services and works pending fulfitmenr ofobligations by the
contractor and to hold deposits on behalfofthird parties. payables also
include expenditure incurred for the purchase ofgoods, works and services
that has been rendered and not settled .This is an enhancement to the cash
accounting policy adopted for secondary schools . Other liabilities
including pending bills are disclosed in the financial statements. pending
bills consist ofunpaid liabilities at the end ofthe financial year arising from
contracted goods or services during the year or in past years.

ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
Fo Year ended 30th Jun e 2024

7, Non-current assets
Non-current assets are expensed at the time of acquisition while disposal
proceeds are recognized as receipts at the time ofdisposal. However, the
acquisitions and disposals are reflected in the school fixed asset register a
summary of which is provided as a memorandum to these financial
statements.

8. Budget
The budget is developed on the same accounting basis (cash basis),
the same accounts classification basis, and for the same period as the
financial statements. The school's budget was approved by the School
Board of Management. A comparison of the actual performance against the
comparable budget for the financial year under review has been included in
the fi nancial statements.

9. Comparative Iigures
Where necessary comparative figures for the previous financial year
have been amended or reconfigured to conform to the required changes in
presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a
significant impact on the financial statements for the year ended 30th June
2023.

Pg9



ST.AI\INES MUTHALE GIRLS SECONDARY SCHOOL
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2023-2024 2022-2023
Kshs Kshs

Reference materials
Exercise books
laborato ents t46,581.65
Teachi leamin materials 3,s32,499.80 3,38 t ,741 .00
Internal exams
Totel 3,679,08r.4s 3J81,741.00

x NOTES TO THE FINANCIAL STATEMENTS
I GOVERNMENT GRANTS FOR TUTTION

2 GOVERNMENT GRANTS FOR OPERATTONS

3 GOVERNMENT GRANTS FOR INFRASTRUCTURE

2023-2024

4 PARENTS CONTRIBUTION/TEES - SCH(X)L FUND ACCOUNT

2022-2023

18,000.00

92 635.00

I 2,7 r 3,608.00

|,292,382.00

49,478,347 .00 55,435,025.00

38,473,950.00 42,492,434 .00

r r 6r44,0E4.00

4

2023-2024 2022-2023
Kshs Kshs

Personnel emoluments

airs and maintenance 5.083.000.00
Local on / travellin
Electricity and water

Medical 1,r9s200.00 268,800.00
Administration costs

Activity 1,t51,586.r4 7',15,337 .00

Other voteheads 9,232,9t t .06 9,162,57 5.00

Insurance

Total r 1,579,697.20 r 5189,7r 2.00

Kshs Kshs
Mantainance and improvement 5,604,200.00 3,620,000.00
others speciry-NGCDF
TOTAI, 5,604r0o.00 3,620,000.00

2023-2024 2022-2023
Kshs Kshs

Personnel emoluments

Repairs and maintenance 4,224,588.00
Local transport / travelling

Electricity and water
Medical
Administration costs r9,206,436.00

Activitv l,437,58 t .40

Fee on Boarding Equipment and Stores

P.A Levies
Other spe (LTT,EWC,PE,ADM}
Tots I I 12,820,902.40

Pg l0
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A--ual Report and Financial Statements
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NOTES TO THE FIN
5 MISCELLANE

ANCIAL STATEMENTS (Continued)
OUS INCOMES

2023-2024 2022-2023
Kshs KshsRent income

arity endownment fundCh

Salary advance

Income from Bus Hire
355,500.00 566,300.00Empty jericans

grants and donations* (Bursary from CDF)Income from

Uniform fees
6,825,760.00

Development fund
t3,042,474.00

Pockel money
956,249.00

Student ID
Tender fee

84,000.00Total
21J93,436.00 21,018,490.00

98,200.00

99,8s3.00

t5,400.00

67,000.00

12.770.00

7,600.00

I ,4 r 9,550.00

4,260,220.00

12,245,005.00

2,356,045.00

6 PAYMENTS FOR TUITION

2023-2024 2022-2023
Kshs KshsReference materials

Exercise books

2,201 ,995.00

890.00

2r02,E8S.00

["aborat Equi ments
Teaching/learnin materials
ChaIks
Interna.l exams
Bank charges
Total

612,250.00

E4,640.00

r,802,743.00

330,250.00

85 r,350.00

3,68lJ33.00

Pg ll
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I

NOTES TO THE FINANCI AL STATEMENTS (Continued)
7 PAYMENTS FOR OPERATION s

8 PAYME NTS FOR INFRASTRUCTURE

A G CH L FUN AY

Pg 12

Expenses on income generating activiliest should include costs relating to school eamings on miscella-neous
receipls as recorded in not 5 ie farm mantainance,posho mill mantainance etc

9

2023-2024 2022-2023
s hsPersonnel emolume nts t49.246 74t 7.005 370Service Gratui

Administration Cosr 889,242.96
Re Is and mal n nte anc & m vemro ne tS 3,620,000.00

rt / travelliLocal
Electrici and water 380,000.00
Medical

370,000.00Activi Ex n s
26s 00.00Infrastructure ex

Other voteheads i 2,300,000.00
TOTAL

r 0J10J92.20 9,625,447.00

2023-2024 2022-2023
Consruction of dormitory 9,420,06't.00
purchae of fumiture

Purchase ofapparatus

TOTAL 9,420,067.00

2023-2024 2022-2023
Kshs Ksbs

9,027,330.00 l0 3S 976.O0

rs and maintenance & Im

Personnel emoluments

rovementsRe 3,3 r 7,51 8.00 6, t05,428.00
Local trans n / travell 3,429,9',17.00 687.00J l3

and waterElectric 4,786,030.00 83.003 03s
Medical Ex nses 293,785.00 6, 128.00
Administration coss 29,51 5,815.50 20,7 5t ,252.00
Bus fund 859, r 70.00 462,409.O0
Charity endowment fund 65,303.00
Fee on Boardi ul ent and StoresE 6t,45't,784.t4 52,961,?97 .O0
Devel t fund 7,921,800.00 9,324,333.00
Rent Ex ses 2t 600.00
Pockel mone 736,983.00 83,460.00
Uniform 7,385,8s0.00 7,926,000.00
Activi Ex 4.008.797.00 3.088.531.00

t3-000 00
Others TT,EWC ADM,PE 8,278,242.00
TOTAL 132,8t9,t42.64 127 ,002,426.00
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ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2024

NOTES TO THE FINANCIAL STATEMENTS (Conrinued)
IO BANK ACCOUNTS

II CASH INHANI)

I2 SHORTTERMINVESTMENTS

Pg l3

Account Name. & currency-Status
Bank Account

Number 2023-2024 2022-2023
Kshs Kshs

Tuition Account-Active 01021051514700 t,771,308.85 297 ,112.40
Operations Account-Acrive 0102 t051514702 8.ll 7,675.00 6,784,392.40
School Fund Account/Boarding-Active 0720293t22103 7,873,792.25 10,086,929. I 2

Savings Account
0l 24205 1640000

295.428.85 295,428.85

National bank account
010210515r470r

283,'749.63

KCB Account
1270695991

7,545.883.00 11,491,683.00

Infrasfucture Account-Active 0102t051514702 5,646.21 I .00 9,523,678.00
Total 31,536,048.58 38,,479223.77

Description
2023-2024 2022-2023

Kshs Kshs
Operations Account-Active 2,378.00

School Fund Account/Boarding-Acrive 417.'12 839,657.72

Total 417.72 842,035.72

Description
2023-2024 2022-2023

Kshs Kshs
Cooperative shares

Treasury Bills
Fixed deposit accounts

Other investments

Totrl
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ST.ANNES MUTHALE GIRLS SECONDARY SCHOOLAnnual Report and Financial Statements
For the vear ended 3Oth June 2024

NOTES TO
13 ACC

THE FINANCIAL STATEMENTS (Conrinued)
OUNTS RECf,TVABLE

finclude an ageing of the lees / non fees arrears below]

l4 ACCOUNTS PAYABLE

[Include an ageing of the cred itor's arrears below

2022-2023

Kshs

2022-2023

Kshs

5,009,767.00
lDescription

Below I year

Between l-2 years

Between 2-3 years

cver 3 years

fotal

Description
2023-2024

KshsFees arrears
37,6 t0, t20.00 28,1 49 ,904 .60Orh re otr-n fees rece vab es

Salary advances

Impresl

Rent arrears

Total
37,610,t20.00 28,t49,904,60

Description

2023-2024 202u2022Fees afTears be o arye
19,689,093.00 13,537,940.00Fees arTears between 2 years
3,309,063.00 9,118,749.00Fees alTears be )tween J earsv

3,378,48 r .00Fees alTears ove 3r arsye
14,611,964.00 2,t 14,734.00Total
37,6t0,120.00 28,149,904.00

Descriptioa
2023-2024

Kshs
radT e cred tors See be oage andng d xappen )

Prepaid fees
5,690,65s.00 5,009,767.00Retention monies

659,704.00
Caution money

Tot l
6J60Js9.00

2023-2024 2022-2023

Pg 14
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Annual Report and Financial Statements
For the year ended 30th June 2024

NOTES TO TIIE FINAITCIAL STATEMENTS (Continued)
15 FI]ND BALA}ICE BROUGHT FORWARI)

Pg 15

Description 2023-2024 2022-2023

Kshs Kshs
Bank balances 3 r,536,048.5E 38,479,223.77
Cash balances 417 .72 842,035.72
Short Term Investments

Accounts Receivables 3 7,610,120.00 28,t49,904.60
Accounts Payables 6,360,359.00 5,009,767.00

Totel 62,7M22730 62,461397,09



ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2024

Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

16 Non-currentLiabilities Summary

others speciry

TOTAL
l8 Borrowings

Description

Borrowings

Borrowing at beginning ofthe year

Borrowings during the year

Repayments ofduring the year

Description 2023-2024 2022-2023

Kshs Kshs
Bank loan(s)

Outstanding Leases

Hire purchase

Gratuity and Ieave provision

Total

l7 Biological assets

Description Numbers 2023-2024 2022-2023

Kshs Kshs
Cattle

Goats

Trees

Coffee or tea plantation

Pigs & Donkeys

Poultrv

2023-2024 2022-2023

Kshs Kshs

Bslance at end of the year

Pg 16
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T. ANNES MUTHALE GIRLS SECONDARY SCHOOL
ADnual report rnd Financial statemetrts
\for the year ended 30th June 2024

Progress on follow up ofAuditor Recommendations

Refno Issues/observ ations from auditors Management comments statuVResolved Timefame
Long outstanding accounts receivables To be resolved Recoveries on going contlnnous

2 ned cash balancesuns To be resolved resolvedb€ Continous3 Budgetary conhol and performance To be resolved Being resolved Continous
3 unresolved prior year matters To be resolved Resolved Resolved
4 lack of procurement plan To be resolved To be resolved 30.06.2025
5 Excess supply oftext books Updated NEMIS Resolved Continous
6 Summary of fixed assets To be resolved to be resolved 30.6.202s'l Statement ofofcash flow heading To be resolved Resolved Resolved
8 Late submi ssion of financial statements To be resolved To be resolved 3 1.08.2025
9 Failure to establish audit comminee Resolved Resolved Resolved
l0

pE 17

d

2 2 l,lAY ?025

P.O. sor ao'Co3o3. TULIA
Emrll: muthalagOlaltoc 6olo
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Annuel Report end Finencitl Stetements
For thc vcer endcd 30th Junc 2024

Othcr importrnt disclosurc notes

19 Stock/ Invcntory

Dcscription 2023-2024 2022-2023

KShs KShs
Food stuffs

Lab consumables

Farm produce

Medication

Construction materials

others specifu

Pg IE
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AI\NEXI-ANALYSrcO F PENDING ACCOT]NTS PAYABLE

Pg 19

Comments
Outstsnding

Brl&ncc
2023

Amount Paid

Te.Date
Date

Contracted
Original
Amountsuppuers of Goods or Servlces

d=a-ccba
KshsKshsKshsKshs

0I
2

3

SIJB TOTAL

SUB TOTAL
TOTALS

..,.11.r,a-r{r*irl-
,r r'_-!.!Edi:I,.itlolll



ST.ANNES MUTHALE GIRLS SECONDARY SCHOOL

Reports and Firancial Strtements
tne2024Financial statements for the vear ended 30th

Ifistorical Cost

c/f (Kshs)

30th June 2024

Disposals
during

the year
(Kshs)

Additions
during the year

(Kshs)

Historical Cost

b/f (IGbs)

lst July 2022

UnitsI,ocetion

purchased
Dste

Asset class

Land I

Land 2

9,420,067.009,420,067.00Buildings and structures

t,200.000.00I,400,000.00
t5/08/2005Motor vehicles KAT 424 X ISUZU

6,200,000.00
6,500,000.00

25/112014Motor vehicles KBZ 080D SCANIA

Office equiPment, fumiture and finings

tCT EquiPment, and Other ICT Assets

Tools and aPParatus

Textbooks

Other MachinerY and EquiPment

Heritage and cultural assets

lntangible assets- soft ware

16,820,067.009,420,06?.007,900,000.00Total

ANNEX 2-SI,MMARY OF FD(ED ASSETS REGISTER

register is maintained).
Pg 20 I

/
/

(The School should ensure that a detailed fixed assets


