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sst8blished by and derives is authority and accountability from Kisumu county
ct on 30d May 2016. The Fund is wholly owned by the County Government of
domiciled in Kenya.

objective is Poverty eradication and economic empowerment to women youth and
g With Disability.

principal activity is to grant loans inform ofrevolving fund to eligible groups.
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Registered Offices
Name: Kisumu County Women Youth nnd People Living With Disability Fund
P.O. Box 2837-40100
Prosperity Building House

Kisumu, Kenya

e) Fund Contacts

Telephone: (254) 07 25 | 12009
E-mail : Kisumu county.go.ke
l) Fuud Bankers

l. Kenya Conrrnercial Bank
P.O. Box 4
Kisurnu

g) Independent Auditors

Auditor Ceneral
Kenya National Audit Office
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

h) Principal Legal Adviser

The Attorney General
State Law Office
Harambee Avenue
P.O. Box 401l2
City Square 00200
Nairobi, Kenya
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Name Details of qunllflcatlons and experience

l. Georg : Owino Ogol DoB:.
Academio and Professional qualifioations
BMA-Finance-UON
BcM-UON
Experience

ABANKER

DoB: -

Academic and Professional qualifications
MBA - (Operating Management)
PhD - (Operating Management)

Experience

Lecturer and Researcher UON
Matters related to Youth, Gender, PWD and Trade

. Caren ketch

Nick ndwat DoB: -
Academio and Professional qualifications
O' Level

Experience

Rep. People living with disabilities

J . William gore Oseng DoB: -

Academic and Professional qualifi cations
O' Level

Exporionce

Rep. business community

(tJl age

I

".r]
) Ondiek

DoB: -

Academic and Professional qualifications

B.ED - Arts - MOI UNV.
Experience

TEACHER



Kisumu County Women Youth nnd PWD lFund
Reports and F innncial Statements
['or the year ended June 30,2020

3. STATEMENT OF PETIIIOITM.ANCE,
PREDETERMIND,D OBJECTIVES

AGAINST COUNTY ENTITY'S

The Fund is under the supervision ofthe department ofEducation

The Departmental goals ofthe fund are: -
a) Poverty eradicatiolr.
b) Dmpower Women Youth and People tivlng with tlisabilitles.

Achievement of strategic goals

Administer enough tr'unds to people with disability.
No groups were funded this linancial year
No groups were emporvered this financial year

Current situation that the fund was formedl to intcrvene

r) Economic scnle
b) Independency to Women Youth and People living with disabilities

Fund Duration: -

a) The fund started on ,nuly 20tr9 and is expected to run until 30,t June,
202A

a)
b)
c)

6lPagc
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l. George Owino Ogol DoB: -

Academic and Professional qualifications
BMA-Finanoe-UON
BcM - UON
Experience

A BANKER

2. Caren \ketch DoB: -

Academic and Professional qualifications
B,ED - Arts - MOI LJNV.

Experience

TEACHER

3. Nick N cOndwat DoB: -
Academic and Professional qualifioations
O'Level
Experience

Rep. People living with disabilities

4. Williar Ngore Oseng

Academic and Professional qualifi cations

O'Level
Experience

Rep. business community

DoB: -

5. Gerald ndiek

!t"'ii' "i; 'r
l,l .' .t ',

DoB: -

Acadomio and Professional qualifi cations
MBA - (Operating Management)

PhD - (Operating Management)
Experience

Lecturer and Researcher UON
Matters related to Youth, Cender, pWD and
Trade
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WSigned:

Mr. George Owino Ogol
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5. BOARD/FUND CHAIRPERSON'S REPORT

The Departmcnt of Education accounts office is mandated o prepare an arrnual report on Women
Youth and PWD fund and submit the some to the County Assembly not later than three rnonths
after the end of each quarter in accordance with section 166(4) of the public finance
Management Acr 2012. lt is upon this repoft has been sent to the relevant statutory bodies as
provided for in the PFM ACT. The report represents the budget execution status covering the
period ld July,20l9 to 30'h June 2020. lt contains revenue transfers from the exchequcr also
included in the leport arc thc annual budgeted revenuc and the accumulativc revcnue and
expenditure for 201912020 as at 30'hjune2020.

A detailed analysis of the revenue heads and their major classification together with a detailed
analysis of payments has been included for bsttsr understanding of the consolidated figurc
contained herein. It is my hope and believe that you will find this annual report a useful tool for
your respective management decisions and policy.

During this year ended 30,t june2020 the department did not receive any funding from the
exchequer.
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OF THE FUND ADMINISTRATOR

established vide ACT 2016 of Kisumu County Assembly. Tho Fund, whioh has

tior(since 2016, is provided for by Kisumu Counry Women Youth and PWD Fund

nder the Department of Education since insertion in fy 2015/2016
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Kisumu County Women youth and pWD Fund
Reports and Financial Statements

r ended June 30,2020

2' The number of meetings herd per year is not more thr.l d times and not more than 3special meetings convened by the Chairperson in case there is need.

3. The quorum should be met during attendance for the meetings toproceed.

Y:'b":r are appornterl- by the cEcM Education who takes charge for a period of threeyears' A member can be rernoved from the committee if he/she is absent from threeconsecutive meetings without good cause, rtte membei vrolates the,.r"t * "ii "t"# L"*,if the member is gu ty of grosi misconduct, irure meriier is physrca[y or mentaly

4. Responsibllitles

a) Formulate policies for regulating the fund
b) solicit for funds and. other isistance to promote the function of thecommittee in consultation with the CECM.
c) Set the criteria and conditions governing the granting of loans including therate ofinterests and recovery ofloans. - -
d) Establish and maintain links witrr other persons, bodies or organisationswithin or outside Kenya as the committee'may consider upp.op.iui.-ioi tt 

". furtherance ofthe purpose to which the fund is establishment.
e) Rece.ive and approve/withhold / reject loan applications accordance theprovision of the Act.
f) Enter into a contract with financial institutions for the purpose of loansdisbursement and recovery.
g) Formulate and enforce folowing and recovery regurations for the fund.h) Cause to !e _k:pt proper books o-f u"counrs lrie"iiyint in_"om.l.*p"rAit*.,

assets, and liabilities ofthe fund).
i) Invest surplus from the fund.
i) spend part of the fund in strict adherence to the Act within authorization

from the CECM.
k) Monitor inclusion criteria in the administration of the fund.

7. CORPORATE GOVERNANCE STATEMENT

l0 | P a g e
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RATE GOVERNANCE STATEMENT - CONTINUES

paSes

section, include the number of Board meelings held and the attendance to those
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Kisumu County Women Youth and PWD Fund
Reports and Financial Statements
For the year ended June 30,2020

1,094,245

Revenue from non-exchange transtctions Note 2019t2020

(Ksh)
2018t2079

(rGh)

Public contlibutions and donations

Transfers from the County Government 2

Fines, penalties and other levies 3

Repayment of loans 1,039,533

Intel est incorne 4 482,864 54,712

Othel income

Total revenu€ 482,864

Fund odministration expenses 6 9t 5,000

General expenses 7

Finance costs 8 624 14,9'10

Other grants, transfer and payments r 07,108

Total expenses 915,624 122,018

Other galns/losses

Cain/loss on disposal ofassets

Surplus/(deficit) for the perlod
(432,?60) (122,078)

12 | P a g e

E. MANAGEMENT DISCUSSION AND i{NALYSIS

Women Youth and People living with disabilities t'und is a revolving fund which is mandated to
€xtend small loans (micro-loans) to borrowers (women youth and people living with
disabilities) who typically lack-collateral, steady employment and a verifiable cridit history and
are capable ofundertaking business and scrvice the loan. It is dcsigned not only to support
entrepreneurship and alleviate poverty, but also to empower the neglected groups of tirc sooiety
in order to uplift entire community's living standards
In the Financial Year 201612017 the Fund was advanced krhs, 501000,000 to give or! as loans to
various Women Youth snd People living witla disabilities groups in Kisumu Ciunty.
However, this current tinancial year, there were no loan advances to the targeted bineficiaries,

Statement ofreceipts and payments for the period ended 30,r June,2020.

l

Revenue from exchsnge transactlons

I

Expenses

9



Kisumu unty Women Youth and PWD Fund
Reporb r Financial Statements
For the r ended June 30, 2020

9. CO RATE SOCIAL RESPONSIBILITY STATEMENT/SUSTAINABILITY
TING

This Fund estsblished vido ACT 2016 of Kisumu County Assembly. The Fund, which has
been in t lon s ince 2016, is provided for by Kisumu County Women Youth and PWD Fund
t) Act,20l

fund under the Dcpartment of Education since insertion in fy 2015/2016

strate goals for the fund are: -

c) eradication

d) women youth and people living with disabilities

c)

d)A

ts of strategic goals

inister enough funds to people with disabilities

inisGr more groups to benefit In the meantime,

sl tion that the project was formed to intcrvene. Thc projeot was formed to intervene in
follow

b) Eco omic scale

Fund a key role in achieving socio- economic equality as is evidenced by the many
pplicants d the deserving cases that take it up. It has vindicated the County Government,s

itm and responsiveness to give Loans to Women Youth and PWD GROIPS, The Fundld the be maintained,ore
ent.

A Ceneral is rcsponsiblc for tho statutory audit ofthe Fund in accordance with Article
of thc stitution of Konya and tho Public Audit Act 20t5. OR [XYZ Certified Public

were nominated by the Auditor General to carry out the audit of the entity for then
iod ed June 30, 2020 in accordance to section 23 of the Public Audit Act,20l5 which

powers Auditor General to appoint an auditor to audit on his behalfl.

ytheB

ember of e Board

: ?rl

flr4

v
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b) lndependency to people living with disabilities.
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10, STATEMENT OF MANAGEMENT'S RESPONSIBILITIES

section 167 of the Publio Finance Managcnlent Act, 2012 requires that, at the end of each
financial year, the Adrninistrator of a County public Funct estublish"d by Ktrumu county wom.n
Youth rnd PwD Fund Ac.2015 shall prepare financial statements for the Fund in accordance with the
standards and formats prescribed by the public sector Adcounting Standards Board.

The Administrator ofthe County Public Fund is responnrble for the preparation and presentation of
the Fund's financial staternents, which give a true and fair view of the state of affalrs of the Fund
for and as at the end of the financial year ended on June 30,2020. This responsibitity includes: (i)
maintaining adequate financial management alrangements and ensuring that these continue to be
effective throughout the reporting period; (ii) nraintaining proper accounting records, which
disclose with rcasonable accuracy at any time the financial position of the Fund; (iii) designing,
implementing and maintaining intcrnal controls rclevant to the preparation and fair iresentati-on of
the financial statements, and ensuring that they are free from material misstatementi, whether due
to eror.or fraud; (iv) safeguarding the assets of the Fund; (v) selecting and applying appropriate
accounting policies; and (vi) making accounting estinrates that are reasonabte in ine circumstances.

Kisumu County Women Youth and lrWD lpund
Reports and Financial Statements
For the year ended June 30,2020

Approval of the financial statements

The Fund s financial statements were approved by the Board on
signed on its behalfby:

g"l*tir l 2020 and

Yt4
( Administrator of the County Public Fund

The Administrator of the County Public Fund accepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgements and estimates, in conformity with International Public Sector
Accounting standards 0PSAS), and in the rnanner requircd by the pFM Acr, z0l2 and xbu,nu
County womcn Youth rrd PwD Fund Act 2015. ThD Administrator of the Fund is ofthe opinion that the
Fund's financial statements give a true and. fair view of the state ofFund's transactions during the
financial year ended June 30,2020 and of the Fund's financiel position as at that date. The
Administrator further confirm the completeness of the accounting records maintained for the Fund,
which have been relied upon in the preparation of the Fund's financial statements as well as the
adequacy of the systems of intemal financial corrtrol.

In preparing the financial statements, the Administrator of the County Public Fund has assessed
the Fund's ability to continue as a going concerrr and disclosed, as applicable, matters relating to
the use ofgoing concem basis ofpreparation ofthe financial statements. Nothing has come to the
atEntion of dre Administrator to indicate that the Fund will not remain a going concern for at lesst
the next twelve months from the date ofthis ststement.

14 | P a g e
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PEOPL

OF THE AUDITOR.GENERAL ON KISUMU COUNTY WOMEN, YOUTH AND
WITH DISABILITIES FUND FOR THE YEAR ENDED 30 JUNE, 2O2O

REPO ON THE FINANCIAL STATEMENTS

Qualifi Opinion

lnte lncome

l
ditor-General on Kisumu County Women, Youth and People with Disabilities Fundfor theyear ended

t

OFfICE OF THE AUDITOR.GENERAL

Et h a n.'i ug A.' runto bi I i t.\'

I I have alidited the accompanying financial statements of Kisumu County Women, Youth

land Pe{ple with Disabilities Fund set out on pages 15 to 43, which comprise the

I statemefit of financial position as at 30 June, 2020, and the statement of financial

I perform{hce, statement of changes in net assets, statement of cash flows and statement
I of comp{iison of budget and actual amounts for the year then ended, and a summary of
I significarll accounting policies and other explanatory information in accordance with the
I provisior$ of Article 229 of lhe Constitution of Kenya and Section 35 of the Public Audit

lAct, 201$ I have obtained all the information and explanations which, to the best of my

lknowledlf 
and belief, were necessary for the purpose of the audit.

lln my ophion, except for the effect of the matters described in the Basis for Qualified
lOpinion |ection of my report, the financial statements present fairly, in all material

lrespeca,ll the financial position of the Kisumu County Women, Youlh and People with

fDisabiliti$ Fund as at 30 June, 2020, and of its financial performance and its cash flows

for the yfiar then ended, in accordance with lnternational Public Sector Accounting
Btandardfl (Accrual Basis) and comply with the Kisumu County Women, Youth and
people Lil{ing with Disabilities Fund Act, 2015.

l""i= to{Or"lifi ed opinion

[s discb$d in Note 4 to the financial statements, the statement of financial performance

lor tne yelr ended 30 June, 2020 reflects interest income of Kshs.482,864. However,

f upportingl'documents including schedules and ledgers were not provided for audit.

$onseque[ftty, the accuracy and validity of the Kshs.482,864 on interest income for the

lear erdel 30 June, 2020 could not be confirmed.

l. c""t Jha c""t eouivatents

fn" "r",ofi"nt 
of financial position as at 30 June, 2o2o reflects a cash and cash

fipivalen(l balance of Kshs.27,374,719. However, the bank reconciliation statements,
hnk confiiltnation certificate and cash books were not provided for audit review.

rr rl

lr
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Consequently, the accuracy and completeness of the cash and cash equivalents of
Kshs.27,374,719 as at 30 June, 2020 could not be confirmed.

3. Current Portion of Long-Term Receivables from Exchange Transactions

The statement of financial position reflects current portion of long-term receivables from
exchange transactions as Kshs.1 6,535,969. However, supporting documents including
individual debtor control ledgers, general ledger, a register for all persons awarded the
loans, loanees' identification files or personal files, annual returns for the year ended,
records of loan repayments, contact addresses for the loanees'and the securities for the
loans issued were not provided for audit.

Consequently, the accuracy and completeness of the current portion of long{erm
receivables from exchange transactions of Kshs.16,535,969 as at 30 June, 2020 could
not be confirmed.

4. Statement of Changes in Net Assets

The statement of changes in net assets shows revolving fund balance of Kshs.48,500,000
and accumulated deficit of Kshs.4,156,552 as at 1 July, 2019. However, supporting
documents including ledgers and schedules were not provided for audit. ln addition, the
horizontal totals are not reflected in the statements.

Consequently, the accuracy, validity and completeness of the balances in the statement
of changes in net assets for the year ended 30 June, 2020 could not be confirmed.

5. Presentation of the Financial Statements

5.1 Statement of Comparison of Budget and Actual Amounts

The statement of comparison of budget and actual amounts does not reflects balances
on the original and final budgets, performance differences and percentage of utilization
contrary to the prescribed format by the Public Sector Accounting Standards Board
(PSASB).

5.2 Other Presentation Anomalies

The financial statements submitted on 21 April, 2021 for audit reflects the following
anomalies:

Page 3 on background information refers to the trade fund instead of the Kisumu
County Women, Youth and People with Disabilities Fund.

The initials PWD are used on the cover page of the financial statements instead of
"People With Disabilities' as per the Kisumu Women, Youth and People living with
Disabilities Act 2015.

The report of trustees is not included in the financial statements.

Report olthe Auditor.General on Kisumu County Women. Youth and People wirh Disdbilities Fundlor the year ended

2

30 June. ?020



otes 7 to 19 in the statement of financial performance and statement of financial
osition are not aligned to the actual notes in the Fund's financial statements

Con uently, the accuracy ofthe statement of comparison of budget and actual amounts
for the
statem

ar ended 30 June, 2020 could not be confirmed. ln addition, the Fund's financial

The a

Key A dit Matters

Key a
signifi nce in the audit of the financial statements. There were no key audit matters to
report n the year under review

RE T ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RCESRES

Conc ston

As re uired by Article 229(6) of the Constitution, based on the audit procedures
perfo ed, except for the matters described in the Basis for Conclusion on Lawfulness
Effect

lnstitut
with Di
have f
with ot
Kenya
provid

has

Lack

The
for th
and

Con

The
com

finan
gove

nts are not prepared in accordance with the format prescribed by the PSASB

it was conducted in accordance with lnternational Standards of Supreme Audit
ns (lSSAls). I am independent of the Kisumu County Women, Youth and People
abilities Fund Management in accordance with ISSAI 130 on Code of Ethics. I

lled other ethical responsibilities in accordance with the ISSAI and in accordance
r ethical requirements applicable to performing audits of financial statements in

I believe that the audit evidence I have obtained is sufficient and appropriate to
a basis for my qualified opinion.

ness in Use of Public Resources section of my report, I confirm that, nothing else
e to my attention to cause me to believe that public resources have not been

appl laMully and in an effective way

Basi for Conclusion

fApproved Budget

nd's Management did not prepare annual estimates for its income and expenditure
year under review contrary to Section 19 of the Kisumu County Women, Youth
ople Living with Disabilities Fund Act, 2015.

quently, the Fund's Management was in breach of the law

abo

udit was conducted in accordance with ISSAI 4000. The standard requires that I

y with ethical requirements and plan and perform the audit to obtain assurance
whether the activities, financial transactions and information reflected in the

ial statements are in compliance, in all material respects, with the authorities that
them. I believe that the audit evidence I have obtained is sufficient and appropriate

top vide a basis for my conclusion

Rcpor. p/ the Auditor-General on Kisumu Coun4, llomen, Youth and People with Disabiliries Fund for the year ended

3

30 )020

it matters are those matters that, in my professional judgment, are of most



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed. I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and governance were
operating effectively, in all material respects. lbelieve that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control.

ln preparing the financial statements, Management is responsible for assessing the
Funds ability to continue to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to abolish the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective manner.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

Report ofthe Auditor-General on Kisumu Counq' llomen, Youth arul People v'ilh Disabililies Fundfor the year ended
30 June, 2020
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sue an auditor's report that includes my opinion in accordance with the provisions
n 48 of the Public Audit Act, 201 5 and submit the audit report in compliance with

29(7) of the Constitution. Reasonable assurance is a high level of assurance, but
guarantee that an audit conducted in accordance with lSSAls will always detect
al misstatement and weakness when it exists. Misstatements can arise from fraud
and are considered material if, individually or in the aggregate, they could
ly be expected to influence the economic decisions of users taken on the basis

financial statements

on to the audit of the financial statements, a compliance audit is planned and
d to express a conclusion about whether, in all material respects, the activities,
transactions and information reflected in the financial statements are in

ce with the authorities that govern them and that public resources are applied in
ve way, in accordance with the provisions of Article 229(6) of the Constitution

mit the audit report in compliance with Article 229(7) ot the Constitution. The
ing and extent of the compliance work is limited compared to that designed to

an opinion with treasonable assurance on the financial statements.

in planning and performing the audit of the financial statements and audit of
e, I consider internal control in order to give an assurance on the effectiveness

al controls, risk management and governance processes and systems in
ce with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
report in compliance with Article 229(7) of the Constitution. My consideration of
al control would not necessarily disclose all matters in the internal control that
material weaknesses under the lSSAls. A material weakness is a condition in
design or operation of one or more of the internal control components does not
a relatively low level the risk that misstatements caused by error or fraud in
hat would be material in relation to the financial statements being audited may
not be detected within a timely period by employees in the normal course of

g their assigned functions

of its inherent limitations, internal control may not prevent or detect
ents and instances of non-compliance. Also, projections of any evaluation of
ess to future periods are subject to the risk that controls may become

because of changes in conditions, or that the degree of compliance with the
licies and procedures may deteriorate

f an audit conducted in accordance with lSSAls, I exercise professional
t and maintain professional skepticism throughout the audit. I also

and assess the risks of material misstatement of the financial statements,
r due to fraud or error, design and perform audit procedures responsive to
isks, and obtain audit evidence that is sufficient and appropriate to provide a
r my opinion. The risk of not detecting a material misstatement resulting from

s higher than for one resulting from error, as fraud may involve collusion,
, intentional omissions, misrepresentations, or the override of internal control

e the appropriateness of accounting policies used and the reasonableness of
ing estimates and related disclosures made by the Management

udilor-General on Kisumu Count', Wornen, Youth and People wilh Disabililies Fundfor theyear ended
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Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA N ncy , cBs
AUDITOR.GENERAL

Nairobi

28 February,2022

Report ofthe Auditor-Aenerel on Kisumu Counry* llomen, Youth and People w,ith Disabilities Fundlor the year ended
30 June. 2020
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II, REP

12. FIN CIAL STATEMENTS

12.1. s EMENT OF X'INANCIAL PERFORMANCE FOR THE YEAR ENDED 3O'I.
2020

out on pages 14 to 42 form an integral part oftheso Financial Statements

Revenu from non-cxchange transactions

Pubfic d ntributions and donations I

Transfet from the County Covernment 2

Fines, pr ties and other levies 3

Repaym t of loans

Revenu r from exchange transactions

Interest e 4 ,864

1,039,533

54,712

Other in, e

Total re nu0 482,864 1,094,245
Erpense

Fund adr inistration exp€nses 6 915,000

General r penses 't
Finance r 624 t4,970

Other gn ts, transfers and payments

Total exl nscs gts,624
Other ga s/losses

122,078

Gain/loss on disposal of assets

Surplus/l eficlt) for the perlod
(432,160) 972,167

lPage

I

OF THE INDEPENDENT AUDITOR

notes

'l

: .'l,t

5

8

107,108

9



Klsumu County Womcn Youth and PWD rli'une[
Reports and Financial Statements
For the year endod Junc 30,2020

I2.2. STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2O2O

2 247,993

48
B9 t2

The accounting policies and explanatory notcs to tirese financial statements form an integral part
of the financial statements. The entity financial stotements were approved on
and signed by:

2020

000
5

Administrator of the Fund
Name:

Head of Treasury Accounting
Name: KEZIAH OKOTH
ICPAK Member Number:

Asscts
Current assets
Cash aud cash equivalents l0 27.374,7 t9
Cuncnt ponion oflong- tenn receivables from exclrnngc
transactions

:1
16,535.9,i9 t6,095,455

PrepaynreIts l2
Inventorics IJ

43,910,688 44J43,448

Propeny. plant and equipnlcnt l4
Intongible ossets l5
[-ong term receivables l'ronr cxchange transactiors ll

Totrl nsscts 43,9t0"688 41,3C3,148

Current lirl)ilities
l6Trade and other payables liorn exchalrqe transactiolls

Provisions l7
Cunent porlion of borrowin-qs t3
Employee benelit obligations 't9

Non-current lirbllitics
Nott-cu$ent employec bencfit ohliglrtion l9

IBLong lerm portion ofborrowings
Totnl linbilities

Net nssets 43,910,688
Revolving Fund
Reserves 48,s00.000
Accumuhted surplus
Totffl net nsscts nn(l liabilitics {3,9t0.588 44,343,4.18

-

I-

l6lPuge

Ylvl '; r''"

. KSbs

Non-currcnt ossets

Linbilities



nty Women Youth and PWD X'und
Financial Statements
ended June 3 2020

OF CHANGES IN NET ASSETS AS AT 30 JUNE 2O2()

umu C

r the

2.3. ST

lrlance rs ll I July 2018 48,500,000 (4,034,474)

iurplus(defir t) for the period (122,078)

iunds rcccivr i during thc year

kvalualion I tn

hlsnce rs sl l0 Jun€ 2019 48,500,000 (4,1s6"ssrl

hlance r! sl I July 2019 48,500,000

iurplus/(defir l) for the period (432,760) |
I

runds receivc I during the year

lalf,nce os al |0 Junc 2020 48,500,000 (4,s89J12)

lPuge

I

I ,. ,

I (4,rs6,ss2)

fevaluation gln

I



Kisumu County Womcn Youth ancl IrWD futrrall
Reports and Financial State ments
For the yoor endcd Junc 30,2020

12,4. STATEMENT OF CASH Fl,ows ,roR. ]IrlxE YIIAIT ENDED 30 J[,]NE 2O2O

Cash rnd crrh equlvulcnt! et 30.lt.iNE

r,039,533

Crsh llonr from operatirg Ectivitior

Public contdbutions otrd donslions

Tmnsfers fron lhe Colutty Covernnrent

Loon licpsyln€nt

Interest rcccived lli2.{i6{
Rcceipls from other opcrstillg sctilities

54,i t2

'l olol Rccolpts r,09.r,245

Fund adnrhistration expenscs (915.(J00)

Gcncralcxpenses

Finoncc cost

Other grflnts, lr8nsl'cr 0nd poymdnts

((r11) ( 14.970)

( t07, r08)
Adjurted fon
Decrcasc/(lncrease) in Accounts reccivoblc:
(oulslending Loanr)

21 (440,513.65)

Incresse(Decr.ase) in Accounts Irsytrblci
(dBposits and rclcntiotl)

2L

Net crsh llowr from opcrrtlng.ctl!itic$ 972,161

C,rh fl orv! from lnvcrtihg .ctivillcr
Pu.chase ofpropcrty, plult. equipmclt oud irrtangiblc asscts

Proceeds from sale ofpropcrty. plant aM equiprncnt

Procecds from losn principal rcpaynrcnts

Loan disburscmenls psid out

Cash 0ows from lilrnring {ctititlcr
Proceeds from revolving lirnd rcccipts

Addilioml bonowings

Repayment of bono$,ings

n*et c|rh florvt urail ln Iinnnclng sctlvlalcs

A_et lncrcsrc/(decre[rc) in rtrh {Ird cosh cqulrrlcnts 972,161

Ca.sh ond cosh cquivolcnls nl I JULY l5

(873.271)

28^24?.993 z? ,27 5 ,826 .35

28,2.r7,993.35

I

I

18lPtlrc

21,371,719

20lsnote

KShr

llcccipts

l'!ymcnt!

Ncl cnrh llowr us.d h invcsting octlvitlsx _--_
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Kisumu CountSr Women Youth and PWD Fund
Reports and Financial Stateme
For the year ended June 30,2020

FOR THE PERIOD ENDED 30' JUNE l

2020

Budget notes

l. There was no additional htdget allocation to the &ting tte year.

(432,760)

Revenue KShs KShs KShs KShs

Public contributions and donations

Transfers from County GovL

Intercst income 482,864

Other income

Total income 482,864

Expenses

Fund administration expenses

General expenses 915,000

Finance cost 624

Total erpenditure 915,624

Sufplus for the period

19 [ P a g e

,ti

2020' ?0tu

KShs



Klsumu County Women Youth and PWID Fund
Reports and Financlal Slatements
For the year ended Jun€ 30, 2020

12.6. SUMMARY OF SIGNITICANT ACCOUNTING POLICIES

1. Statement ofcompllence snd bosis ofpreperntlon

The Fund's financial statements have been prepared in accordance with and comply with
lnternational Public Sector Accounting standards (IPsAs). The financial statcments arc
presented in Kenya shillings, which is the functional and reporting curency of the Fund. The
accounting policies have been consistently applied to all the years presented.

The financial statements have been prepared on the besis of historical cost, unless stated
otherwise. The gash flow statement is prepared using the direct method. The financial
statements are prepared on accrual basis.

20 lPage



Klsum County Women Youth end PWD Fund
and Flnanclal StatementsRepo

For r ended June

S OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2,

D

ue recognltion

nue from non-exchange transactlons

nts, prepared on a comparable basis to the approved budget, is then presented in

Trans from other government entltler

from non-exchange transactions with other govemment entities are measured Et fair
value recognized on obtaining control of the asset (cash, goods, serviccs and property) if
the is free from conditions and it is probable that the economic benefits or service

related to the asset will flow to the entity and can be measured reliably.

il) nuc from exchange trans8ctlons

come

Interest ln
esti
net ng

come is acsrued using the effective yield method, The effective yield disoounts
future cash receipts through the expected life of the financial asset to that asset's

amount. The method applies this yield to the prinoipal outstanding to determinc
me each period.inter€st

3, lnformation

The budget for FY 2019D020 was approved by the County Assembly on
Subseq nt rsvisions or additional appropriations were made to the approved budget in

with specific approvals from the appropriate authorities. The additionalac

ap
ap

pro are added to the original budget by the entily upon receiving the respective
in order to conclude the final budget. Accordingly, the Fund recorded additional
ons ofon the FY 201912020 budget following the governing body's approval.

The 's budget is prepared on a different basis to the actual income and expenditure
d isclo IN the financial statements. The financial statements are prepared on accrual basis
uslng e classifiqation based on the nature of expenses in the statement of financial

whereas the budget is prepared on a cash basis. The amounts in the financial
statem€ were recast from th€ accrual basis to the cash basis and rec lassified by
pre to be on the same basiI as the approved budget, A comparison of budget and
actual
the sta ent ofcomparison of budget and actual amounts.

In addi to the Basis difference, adjustments to amounB in the finanoial statements are also
made differences in the formats and classification schemes adopted for the presentation of

al statements and the approved budget.

A to reconcile the actual amounts on a comparable basis included in the statement
of com of budget and actual amounts and the actuals as per the statement of financial
perform has been presented under section ofthese financial statements.

2020

the

e2l lP a



Kisumu County Women Youth lnd pWD Funri
Reports elld F lnenclnl Stetenlents
For the year onded June 30,2020

SUMMARY OF SIGNIFICANT ACCOUNTINC POLICIES (CONTINUED)

4. Cash and cesh equlvalents

cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on
call and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts of cash and are subject to insignificant risk of clranges
in value. Bank account balances include amounts held at the central Bank of Kenya aniat
various comrnercial banks at the end of the financial year, For the purposes of these financial
statemcnts, cash and cash equivalents also include short term cash irnprcsts and advances to
authorised public officers and/or institutions which were not sumendeied or accounted for at
the end ofthe financial year.

5, Comparatlve ligures

where necessary comparative figures fbr the previous financial year have been
amended or reconfigured to conform to the required changes in presentation.

6, Events after the rcporling period

There werc no material adjusting and non- adjusting events after the reporting period,

7. Ultirnate and Holdlng Entlty

The entity is a County Public Fund established by Kisumu County Education Fund Act 2016
under the Ministry of Education. Its ultimate parent is the county Government of KIsuMU.

8. Currency

The financial statements are presented in Kenya Shillings (KShs).

?ZlPage
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Y OF STGNIFTCANT ACCOUNTTNG PoLICIES (CONTTNUED)
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and ass um tions The key assumpt otls key
p
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he next financ ial

descnbed be low Th Ent ty based its ass un1 pt lons est mates on parameters
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n c H wever ex istingo

and assumptions ut future deve opments may hangeabo c due to market
trcumstanses arising beyond the gontro o the Entityf
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ives and residual values
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ndition ofthe asset based on the assessment ofoxperts employed by the Entity

ofthc asset, its susceptibility and adaptability to changes in technology and
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Kisumu County Womeu Youth lnd PWX) Funt!
Reports and Flnancial Statements
For the r 0ndod .Iunc 2020

SUMMARY OF SIGNItr'ICANT ACCOUNTING POLICIES (CONTINITED)

10. Financlal risk monagement

The Fund's activities expose it to a variety of financial risks including credit and liquidity
risks and effects of changes in foreign currency. The F'und's overall risk management
programme focuses on unpredictability of changes in the business environment and seeks to
minimise the potential adverse effcct of such rislis on its pcrformance by setting acceptable
levels of risk. The Irund does not hedge any rislts and has in place policies to ensure that
credit is only extended to customers rvith an estnblished credit history.

The Fund's financial risk managenrent ob.iectives and policies arc detailed belorv:

a) Credit risk

The Fund has exposure to credit risk, rvhiclr is thc risk that e counterporty rvill be unable to
pay amounts in full whcn due. Crcdit risk aliscs t'ronr cash and cash equivalents, and deposits
with banks, as lvell as trade and other rcccivables and available-for-sale financial
investments.

Management assesscs the credit quality of eaclr customer, taking into account its financial
position, past experience and other factors. Individual risk limits are set based on internal or
external assessment in accordance rvith lirnits set by the directors. The amounts presented in
the statement of financial position are nel of allorvances for doubtful receivables, estimated
by the entity's management bascd on prkrr expe:'ience and their asscsslr'lent of the current
economic environnlent.

The carrying arnount of financial assets recr>rdecl in the financial staterrrcnts lcprssenting the
entity's maximum exposure to credit risk \1 ithout taking aocount ofthe value of any collateral
obtained is made up as follows:

At 30 June 2019

Receivables from exchange
transactions

Receivables tiom non cxchange
transsctions

Totrl

At 30 June 2018

Receivables fronr exchange
transaclions

Receivables from non exchange
tmnsnctious

Bank balauces

I

24 lPuge

' l ullr Port due
pcrfornrirr KShj

:I
XStr.

'lirtnl lmpalrt
4lltirunl d

IShr KShr

I

Bank balances i
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Kisum County Women Youth end pWD Fund
and Flnanclal StatementsRe

F'or r ended June 30,2020

Y OF SICNIFICANT ACCouNTrNG POLTCTES (CONTTNUED)

The under the tu ly perform lng category pay ngare their bts as they conttnued
trading. The cred nsk assoc ated rh these rece ab es S m Inlma and th owance fort

e

d

en u renlents The

uncol aln unts that the ent ty has recogn sed ln anc a s tatements s cons ideredb e o h fi
adeq to cover any potentially irrecoverable amounts,

The b
within

b) Liq

of trustees sets the Fund's credit policies and objectives and lays down parameters
ich the valious espects ofcr€dit risk managemeniare operated,

ll

k nagemna rests th the Fund ln n strator ho

dlty rlsk management

responsibility for liquidity ris
an appropriate liquidity risk
hort, medium and long-term

nlanagem nt framSWOrk for tlre manage IN nt of he

cllulti
has bui
entity's
entiry
flows.

The
liabilit
disclos
months

fund and managem reqnc
qu ty risk lhrough con nuous nlon tor ng of folecas ts and actu a cashd

below represents cash flows payable by the Fund under non_derivative financial
.by_their remaining contractual maturities at the reporting date. The amounts
in the table are th€ contraotual undiscounted cash flows. Birances due within 12
ual their carrying balanoes, as the impact ofdiscounting is not significant.

Tole

At 30 Iune 2019

ables

Curret t portion of borrowings

Provis

Emplc benefit obligation

Totsl

Ar 30 une 2018
'l'rade ables

Currer portion of borrowings

Provis ons

Ernplo ee benefit obligation

Totsl

I I
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Kisumu County Women Youth e nd PWI) Fln(i
Roports end Flnsnciol Stetem€nts
For the year ended June 30, 2020

SUMMARY OF SIGNIFICANT ACCOUNT'IF]G POLICIES (CONTINUED)

c) Market rish

The board has put in place an iuternal audi[ fiurction to assist it in assessing the risk faced by
the entity on an ongoing basis, evaluate nnd test tlae desigrr and effectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in rnarket prices, such as interest rate, equity
prices and foreign exchange rates rvhich uili affect the entity's income or the value of its
holding offinancial instruments. The objectivc ofmarket risk management is to manage and
control market risk exposures lvithirr accdptable parafireters, while optimising the retum.
Overall responsibility for managing lnarket rish rests lvith the Audit and Risk Management
Committee.

The Fund's Finance Department is respol$ible for the development of detailed risk
managenrent policies (subject to review and approval by Audit and Risk Management
Committcc) and for the day to day irnplernoltation of those policies.

There has been no change to tlre entity's cxposulo to market risks or the nranner in which it
manages and measures the risk,

i. Foreign currency risk

The entity has transactional currency exposurcs. Such exposure arises through purchases of
goods and services that are donc in curtencics other than the local currency, Invoices
denominated in foreign curencies are paid rfier 30 days frorn the date of the invoice and

conversion at the time ofpayment is done using the prevailing exchange rate.

The carrying emount of the entity's foreign cttrrcncy denominated monetary assels and

monetary liabilities st the end ofthe reporting period are as follows:

Net foreign currency asset(liability)

At 30 June 2019

Financial assets

lnveslments

Cash

Debtors/ receivables

Liabilities

Trade and other payBbles

Borrowings

26 lPagc

KSIr

Totrl
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manages foreign exchange risk form future commercial transaetloru and
asJe .t and tab I lles by projec ing for expe proceeds and matchtng thect.ed sales

expectedpayrnenls
Y OF STGNTFICANT ACCOUNTTNG polrcrEs (CoNTTNUED)
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Klsumu County Women Youth and PWID Furrd
Reports and Financial Stetements
For the yoar en(led.Iune 30 ,2020

increase/decrease of 5% would result in a decrease/increase in profit before tax of KShs xxx
(2019 - KShs xxx)

suMMARy OF STGNIFTCANT ACCOUNTTNG POLICIES (CONTINUED)

d) Capltal rlsk management

The objective ofthe Fund's capital risk managernent is to safeguard the FuDd's ability to
continue as a going concern. The entity capital structure cornprises ofthe follorving fiunds:

Revaluation reserve

Revolving fund 48,500,000 4E.500,000

Accumulated surplus (4,s89,312) (4.1 s6.ss2)

Total funds

Total borrowings

Less: cash and bank balances

Net debt(excess cash and cash
equivelenrs)

(4,589,312)

Gearing

(4,1s5,5s2)

28 lPa5re

,or9,!020



Kisum County Womcn Youth and PWD Fund
and Flnonclal StatementsRepo

r ended June 30, 2020

t2.7. ES TO THE TINANCIAL STATEMENTS

LPU contributlons and donrtions

2. Tra fcrs from County Government

3 penaltles and other levles

4. In t lncome

(Provide fexplanation for this revenue)

5. other

Donatit n from development partners

Contrib utions from the public

Transfe I froln County Govt, - operations

Paymen p by County on behalfofthe entity

Totsl

Late pay ment penslties

Fines

Total

e from loBns 3oZ of KshsIntersst
I6,095,

Interest i ome from car loans

Interest i mc l'ronl illvestlnents

482,E64

Interest i nre on bank deposits

Total rest lncome 4E2,864

29 lPag

I

For the

lncome

I

Totsl

tl



Kisumu County Women Youth anrl plVD Fuml!
Reportr and Financial StatenrcDtE
For the year cnded June 30,2020

Insurance recoveries

Incorne frorrr sale oftender docrrruerrts

Miscellancous inconrr:

Total othcr income

6. Fund ndnrinistratlon expenscs

7. Stoff costs

107,108

Staffcosts (Note 7)

Other grants. transfbrs and payments

Professional scrvices costs

107,108

Administration tbes 915,000

Total 915,000

Salaries and rvagcs

Sraff gmtuity

Staff training expenscs

Social security contribution

Other staff costs

Total

30 lPa gu

KShrl(ih.

20l9r(12lr

:t_rt 9,'rfu-:h ,

N\

2lll9'ftr-'rl

K"i; t

l0tE/t0t9

KShs

!0taaotq

KShi
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Kisu u County Women Youth and PWD Fund
and f inancial Statements
ear ended June 2020

TO THE FTNANCIAL STATEMENTS (CONTINUED)

ral cxpenses

Cons ables

and water

oil costs

costsI

Po

Print and statio
Rental sls

costsSecur

Tel munication

Bank C{
Hospital

Deprecir ion and anrortization costs
Other ex penses

Total

llPage

For

Fuel



Kisumu Corrnty Womcn Youth and P\,Vit) Fumc
Reports and Flnanclal Sttrtements
For the year cnded June 30,2020

NOTES TO THE FINANCTAL STATEMENTS (CONTINUED)

9. Finance costs

I0. Gnin(loss) on dkposal ofusscts

I l. Cash and cash equivalents

28.24'.t.993

(fhe anrount slnuld agree vith the closittg ctncl opcning balances as includecl in tlrc stalement
o.f cash/lors)

lnterest on Bank overdrufts

Interest on loans from banks

Total

Property, plant and equiprnent

Intangible asscts

Total

Xxx Car loan account

Kisumu County mortgage account

Fixed deposits account

On - call deposits

Current accoun: 27,314,7it

28,241,993

Others

Total cash and cesh equlvalents 27 J14,119

32 l t'a g,;

Dcscrlptiorr 20l9nr,:r, !018,2019

Iislr.

,0t9n0:r, , 2r,t&a019

Ksh.. lish.r

lolgrltt:,r ,

KSIs

Dcscriptlon 2(,18,40t9

KSh.



County Women Youth and PWD Fund
and Flnanclal Ststements

ended June 30,2020

TO THE TINANCIAL STATEMENTS (CONTINUED)

analysis ofthe cash and cash equivalents are as follows:

blcs from cxchange transsctlons

lxe deposlts account
Kenl r CommerciaI bank
Equit ' Bank, etc

FIIT|! otal

b) On. call dcposits
Keny Commercial bank
Equi! Bank - etc
Sub- )tal

c) Cun rnt account
21)71,1t9

28,211,993
Bank I

Sub- t

d) Othen gpqcify)
Cash ir transit
Cash hand

M Pesa I

Detai

For

N

Sub- to al
otal

12. Receir

(

rnents due

rrent
Interest

nt

ivable
rblss

debtorser

ent allowances: r

tal Cu nt receivables
n-Cu t recelvsbles

term ments due

rrcnt reccivablestsl Non-
(al bles from cxchan transactlons

E

lPage

Kisumu
Rcports

33

I

Kenyulpornrnercial bank
ll I 176300148

I

lr

Grand

o



Kisunru County Women Youth rnd PWD Fun(l
Reports and Finencinl Stntenlents
For lhe year endcd June 30,2021)

Inlcrest recei!,Dtrlc

Interest receivable from curent portion of long-temr loans of
previous years

Interest receivable fronr current portion of Itug-telrn loans
issued in the currerrt eat

Curre[t lotrn repayments due
tuff€nt portion of long-ternr loans front prcvions 1.cars

Accrued principal from long-terms loans fi'om previous
periods

C urrent rtion of long-term loans issucd iu the currcnt year

Addition0l disclosurc on intcrest rcccivnlirlc

13. Revenue fronr Non-Ilxchange transactio!)
KShs

Transfer to County Executive
Transfer to Fund

Total recelvsbles from non-exchange trrnsactiolrs

34 lPago

!0lEa{rr9Dc*crlptloo : t{r
tishi

Accrued iuterest receivable from of long-tcrnr loans of
previous years

!0lazDt9
KSh*

| :ri I ),:ri:r,
l.:'t, r



u County Women Youth and pWD Fund
and f inanclal Ststements
eer ended June 30 2020

TO THE FINANCIAL STATEMENTS (CONTINUED)

yments

to ries

Prepair rent

Prepaid lnsurance

Prepaid Electricity costs

Other p PaYments(speciS/)

Total

Co ble stores

s@
CBreri

tories(specifo)Other i

Total I
realiza

torlcs [t the lower ofcost snd nctn

value

5lPagr.

Klsu

15, In

14. P

EC

For
l

NOTBS

and tneters



Kisumu County Women Youth and PWD Fund
Reports and Financial Statements
For the year ended June 30,2020

NOTES TO TrIE FINAI\CIAL STATEMENTS (COi{TINUED)

16. Property, plant and equipment

At I'July 20lE
Additions
Disposals
Transfers/adi ustments
At 30 June 2019
At l' .Iuly 2019
Additions
Disposals
Tramfer/adjustrnents
At 3lF Junc 2U!0
Deprecietion and impairment
At l' July 2018
Depreciation
Impairment
At 30d June 2019
At l'Jub 2019
Depreciation
Disposals
Impairment
Trans fer/adj ustment
At 306 June 2020

At 3()o June 2019

36 lP age

Totnl

KShs I(Shs

Net book values

-------l
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Kisurnu County Wonren Youth and PWID Fund
Reports and Flnanclal Staterncnts
For the year ended.Iune 30,2020

NOTES TO THE FINANCIAL STATEMtrNN'S (CONTINUED)

17. Intanglble asseh-soltware

18. Trade and other payrhles from exch&rlge tr.nnseclions

19. Provisions

Cost

At beginning of thc yca!'
Additions

At cnd of the year
Amortization and Impairment

rAt bcginning ot'
Amortization

At end of the r
Impairnrent loss

At end of the yaar
NBV

Trade payables

Refundable deposils

Accrued expenses

Other payables
'l'otal trrde lnd other pa1'ables I

Balance at the beginningofthe year( 1.07.2[) I ll)
Additional Pr<.rvisions

Provision Lrtilised

Chongo due to discount aud time value for monc.v

Transfers froln non -cunent provisions

Balance et thc end of the year (30.06.2019)

38 | P a g c

_t

Ilucription :lil'i. lr;jo :0t&:0ta
KShr

lltrcrlption lx.rrr I

l-'l Lt-!'gL-:-tl!'.

, ,. .i,

I liShr

20lq44lr!llocrlplion 10I8401,
lith.

'IotelOltrcr

hShr KShr



Kisu County Women Youth rnd PWD Fund
and Financlal Statements

For r ended June 2020

N

20,

TO THE FINANCIAL STATEMENTS (CONTINUED)

lngs

The tab below shows the classification ofbonowings into external and domestic borrowings:

The table low shows the classificatio n ofborrowi ngs long-term and cunent bonowings:

Balanr e rt beglnning of tlrg perlod
Extern thedur
Domes ic borrowings during the year
Repayt ents of extemal borrowings during the period

Repayt ents of domestics borowings during the period

Balrnc at end of the riod

Extcrnt I Borrowln
Dollar c inated loan from 'xxx isation'
Sterling
organisr

und denominated loan from .yyy

Euro der inated loan from zzz isation'
Domestl Borrowi
Kenya S illin loan from KCB
Kenya S illin loan front Barc Bank
Kenya S llin loan from Consolidated Bank
Borrowir from other vernment institutions
Total ba ncc ot c[d ofthc r

Short tem

Long tern

borrowings(current portion)

borrowings

I

9lPage

I

Total



Kisumu County Womcn Youth nnd PWD Inrrnlil
Reports and Financlal Stotem€nts
For the year cnded June 30,2020

NOTES TO THE FTNANCTAL STATEMENTS (CONTINUED)

2I. CHANGES IN RECEIVABLE

22. CHANGES IN ACCOUNTS PAYAErr,m

23, Employee benefit obllgatlons

Account receivable as at l', July 2019 (A)
Account receivable issued durin thc |,':.

Account receivable settled duri the Yctr
Net ch in account receivables D= n+B-C

Accounts Payable as at l, July 2019 (A)
Accounts ble held durin the B
Accounts Pa le id duri the Year
Ncl c in Bccount receivables D= A-I-B-C

KShs KShs
Cun'ent benefi t obligation
Non-current benefit obligation
Total employee bencllts
obligatlon

40 li'agc

l'rn1 Totsl()lh1a
Pnrr hlorr,.. ,i ii' ' empLrt|lcnt

.,! .. i mfilltrl

; . 201') -the €rror

l)*cription



County Women Youth and PWD Fund
and Flnanclal Statemetrts
eor ended June 30, 2020

TO THE FINANCIAL STATEMENTS (CONTINUED)

generated from operatlons

party balances

of related party ret.tlonshlps

I other parties related to th€ Fu ud dr OS art es o a ab ty to exe rc lseI d t1c

rcxeTC se s l'l ficant lnfluen e ove ts o rat tn and nSnc la dec s lons Re atedc p fi
c p

c
h h

ude lllanagemen p rsonn th lr assoc ta es and close fam melnbers. ThIy
s fe ated to th fo ow ll ti es

nty Govemment;
nt County Government Ministry;

nt;
fTrustees; etc

Surphs/ (deflclt) for the year before tax
AdJus d for:
Deprcc tion

Alnorti lon

Gains/ ses on disposal ofassets
Intercst nle

costF

Workl Capltal adjustments
in inventory

in receivablesIn

Increas ln payables

flow from operatlng actlvltlesNet ca

s) NBlu

a)

b)
c)
d)

lPogc

Kisu

24,

25,

Board

The
The
Key

P

NOT

For

Entities
control
parties

fund/sc
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Klsumu Corrnty Women Youth snd PWtr) Fun(i
Reports and Flntnclal Strtements
For the year endcd June 30, 2020

NOTES TO THE FINANCIAL STATEIT{ENTS (CONTINUED)

b) Related party tromactions

Transfers to rclated pa ies

c) Key manlgcmcnt remune rr(ion

d) Due from rcl.ted Dnrties

I T

Total

e) Due to rclated p[rtics

Due to County Covenlment

Due to Key rnanagement personnel

Totsl

25. Contingent nssets rnd contlngent lial:ilitics

Court case xxx against the Fund

Bank guarantecs

Total
(Giv details)

I

I

KShn

Transfers from related parties'

!

, KShs -- --. I(Sb!

Key Managemcnt Compensation

Total

Board of Trustees

I

Due from parent Ministry

Due to parent IVIinistry
T

42ll'age

2tl1tt';1121,

llIr!':u:rl 2ul8A0t9
KSbs

llablllrier

KShr

: t .rr!ir:r)

20t8afl19

KShr

i :(tto, t(!:$

2$tE/:0Ie

KShr

Due from County Governnrent

20rE{mre

I(.ShrKShs



Kisumu Count5r Womeo Youth and pWD Fund
Reports and Financirl Statemcnb
For the year ended June 30,2O2O

Guidance Noles:

a) Use the same reference numbers as contained in the extemal audit reporB

b) obtain the *Issuey'observation" 
and 'tnanagement comments", requircd above, fiom final extemal audit report that is signed by

Managemenq

c) Before approvi
ofeach issue;

ng the repor! discuss the timeframe with the appointed Focal point persons within your entity

43 lP age

by the &te of submiting this report to County Treasury

I

13. PROGRESS ON FOLLOW TJP OF PRIOR YEAR AT'DITOR'S R.ECOMMEIIDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments that were provided ro the auditor. we havenominated focal persons to resolve tle various issues as shown below rvith the aisociated time frame within which we expect the issues to beresolved.

d)

l,-'.tr,i

,l:
I

t i,.

t


