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I Acronl,ms and Definition of Ke1, Ternrs

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.

ll



BULESA DAY SECONDARY SCHOOL
Annual Report and Financial Statenrents For the lear ended 30th June 2025

2. Key School lnformation and l\lanagenrent

(a) Background information

The school is dorniciled in Kenya and its operations are governed under the Basic Education Act, 2013.
It is in Isiolo County, Merti Sub-County.

The school was registered in under registration number Pulsl2l9923ll4 and is currently categorized
as a County public school public school established, owned or operated by the Govemment.

The school is a mixed day/boarding school and had 396 number of students a starting from I't July
2O243Oth Dec 2024,1he number decreased to 332 students from 1't Jan 2025- 3Oh June 2025.llhas 9

streams and I 7 teachers of which 3 teachers are employed by the School Board of Management.

The School Board of Management established under Section 55 of the Basic Education Act,2013; is
composed of the following mernbers:

29t8t2022I Mr. Mokku Wako Mohamed Chairman - B.O.M
29t8t20222 Mr Adan Boru Secretary - B.O.M

-1 Mrs. Rahma Jillo Member 29t8t2022

Member 29t8t2022Mrs.Nasibo Elema
29t8t20225 Mrs.Kabale Huka Member
29t8t20226 Mr Hassan Abdi Waiera Member

Mr Halake Mali Member 2918t20227

8 Mrs. Dambala Jillo Member
29t8t20229 Mr. Mohamed Gollo Member
29t8t2022t0 Mr. Dade Boru Member
29t8t2022ll Mr. Mohamed Golicha Member
29t81202212 Member

Mr.Mustafa Guyo Shunu Member 29t8t2022

t4 Mr. Johana Galgitele Member

Mr. Boru Bule Memberl5
Memberl6 Mr. Hassan Guyo

29t8t2022t7 Mrs. Halima Shane Member

(b) School Board of Management - Board Members

Ref: Name of Board l\lembcr I

Date of
Deslttration o ntmenl

4

291812022

Mr. Mohamed Hussein Halkano

l3
2918t2022

29t8t2022

29t8t2022

l
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The funclions of the School Board of l\Ianagenrent are to:

7 out of7

I Executive Committee Mr.Mokku Mohamed
Mr. Adan Boru
Mrs. Dambala Jillo
Mr. Halake Mali
Mr. Boru Bule

Chairman
Secretary
Member
Member
Member

Mr. Mokku Mohamed
Mr. Adan Boru
Mrs. Rahma Jillo
Mr. Mohamed Golicha
Mr. Boru Bule

Chairman
Secretary
Member
Member
Member

I outofl

) Audit Committee

Chairman
Secretary
Member
Member
Member

loutofl

3 Finance,procurement and
general purposes
Committee

Mr.
Mr.
Mr.
Mr.

Mrs

Halake Mali
Adan Boru
Mokku Mohamed
Boru Bule
Rahma Jillo

Chairman
Secretary
Member
Member
Member

I out ofl

4

lv

- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Delermine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB.

- Administer and manage the resources of the School.

- Receive, collect and account for any funds accruing to the institution in accordance with Article
226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance Management Act,
2012 and the Fourth Schedule para2l and 23 of the Basic Education Act, 2013.

(c) Committees of the Board

Ref: Name of Committee Names of Members Designation Number of
meetings
attended during
the r

Mr. Mokku Mohamed
Mr. Adan Boru
Mr. Mohamed Hussein
Mrs. Rahma Jillo

Development Committee
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Mr. Johana Galgitele Mernber

5 Acadernic Committee Mr. Mustafa Guyo
Mr. Adan Boru
Mr. Mokku Moharned
Mr. Boru Bule
Mrs. Kabale Huka
Mr Johana Galgitele
Mr. Mohamed Gollo
Mrs. Nasibo Elema

Chairman
Secretary
Member
Member
Member
Member
Member
Member

I out ofl

6 Discipline and welfare
Committee

Mr. Mokku Mohamed

Mr. Adan Boru

Mr. Boru Bulle
Mrs. Rahma Jillo
Mr. Halake Mali
Mrs. Dambala Jillo
Mr. Johana Galgitele

Chairman

Secretary

Member
Member
Member
Member
Member
Member

loutofl

't Adhoc Committee (if any
during the year)

Tender Opening
Committee

Tender Evaluation
Committee

Mrs. Fasheti Kimutai

Mr. Said Abdi

Mr. Michael Wamalwa

Chairman

Secretary

Member

I out ofl

Mr.Paul Wambua

Ramadhan Mohamed

Mr.Said abdi

Mr.Baraka Bakari

Chairman

Secretary

Member
Member

I out of I
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(e) Schools contacts

Post Office Box: 125 - 60300 Isiolo
Telephone: 0711490545
E-mail: budss29l2@gmail.com
Website:
Facebook:
Twitter:

(f) School Bankers
The school operated 6 number ofbank accounts and I Pay bill number as follows

3. Name of Bank: Equity Bank
Branch: Isiolo

Account Number: 0410263431651
t.

4. Name of Bank: Consolidated Bank
Branch: Isiolo
Account Number: 10111203000063
2.

MPESA Pay Bill No.:508885
Account Number: 7501#student name and class linked to bank account10l1l203000063

l. Name of Bank:
Branch:
Account Number

2. Name of Bank:
Branch:
Account Number

5. Name of Bank:
Branch:
Account Number

6. . Name of Bank:
Branch:
Account Number

Equity Bank
Isiolo
0410260442283

Equity Bank
Isiolo
0410260442268

Consolidated Bank
Isiolo
101I1301000438
Equity Bank
Isiolo
0410285967428

I Principal Adan Boru Duba 355784

) Deputy Principal Kiogora Thuranira

J School Bursar Said Abdi Jarso 40448219

vl

(d) School operation Management

For the financial year ended 30th June, 2025 lhe School's day-to-day management was under the
following persons:

Rcf: Dcsignation Name ldentification

279450
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Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vll

(g) lndependent Auditors
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Sumnrary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformance:

b) This section, reflects the actual financial performance trend for the last three years period between

I't July 2022- 3oth June 2023 covers a period of I 2 months and 1" July 2023 - 3}th Jtne 2024

covers a period of 12 months and l't July 2O244Oth June2025 is summarised as follows:

YEAR SURPLUS/DEFICIT

2024t2025
-91 8,800

2023t2024
1,456.,174

2022t2023

532,439

Graphical Presentation of Surplus/Deficit

SURPLUS/DEFICIT

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00 I0.00

-500,000.00

1,000,000.00

2023/2024

r su RPLUS/DE t rCtT

2022/2023

1,s00,000.00

vlll
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YEAR l'trTtoN OPERA'I'ION TOl'AI-

F/Y ENDED

202412025
983.565 4,147 ,726 5,131,290

FAT ENDED

2023t2024
720,904 3,468,827 4,1 89,73 I

FAT ENDED

2022t2023
709,52t 4,097,728 4,807,249

Graphical Presentation of capitation grants from the ministry of education.

CAPITATION GRANTS

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00
F/Y ENDED 202412025

I TUTION

F/Y ENOEO 202312024

TOPERATION T TOTAL

F/Y ENDED 2022/2023

lx

Capitation grants from thc nrinistrl, of cducation for the last three 1,ssy5.
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Ratio of capitation granl pcr student ovcr the last three ]'ears.

Graphical presentation of ratio capitation grants per student over the last three years.

RATIO CAPITATION GRANTS PER STUDENT

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

F/y ENOED 2024/2025 F/y ENOED 2023/2024

I CAPITATION GRANTS TNO. OF STUOENTS

F/Y ENDED 2022/2023

Grant NG-CDF

YEAR CAPITATION

GRAN'I'S

NO. OF STUDEN'I-S Ratio of capitation per

student

5,131,290 332 I :15.4,s6

F/Y ENDED

2023t2024

4,189,732 I :10,580

F/Y ENDED

2022t2023

4,807,249 308 I :15,608

YEAR NG-CDF

F/Y ENDED

2024t2025

4,500,000

F/Y ENDED

2023t2024

F/Y ENDED

2022/2023

x

FAT ENDED

2024t2025

396
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Graphical presentation of NG-CDF

NG.CDF

s,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00
2024/2025 2023/2024

I NG-CDT

202212023

A three - year overview ofgrowth ofother income(s) earned by the school.

YEAR School Fund Account

F/Y ENDED 202412025

7,028,8sr

F/\',ENDED 2023t2024

8,025,878

F/Y ENDED 202212023

8,206,086

xl
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Graphical prescntation of a threc - 1,ear overvielv of grorvth of othcr inconre(s) earned.

SCHOOL FUND ACCOUN'I

U,400.(r(,0.00

s.200,000.00

8.000,000.00

7,800,000.00

7,600,000.00

7,400,000.00

7,200,000.00

7,000,000.00

6,800,000.00

6,600,000.00

6,400,000.00
F/Y ENDED 2O2A /2025 F/Y ENDED 2023/2024

! School Fund Account

F/Y ENDED 202212023

x
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A three - 1,car overvieu, of Gros'th in Expenditu relPal,nrcnts of the School

YEAR Tuition Operation Infrastructurc NG-CDF TOTAL

F/Y

ENDED

2024t2025

765.7 68 3,209,197 6,220,946 3,105,81 0 4,2'77,221 17,578,941

F/Y

ENDED

2023t2024

670,630 1,882,513 7,816,235 390,058 10,759,435

F/Y

ENDED

2022t2023

687,210 1,883,885 6,590,995 3,31 8,806 12,480,896

Graphical Presentation of a three - year Growth in Expenditure of the School

GROWTH IN EXPENDITURE

9,000,000.00

8,000,000.00

7,000,000.00

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00 I I
F/Y ENDED 202412025

I Tuition r operation

202312024

! lnfrastructure

F/Y ENDED 2022 /2023

r NG.CDF

F/Y ENDED

r School fu nd

xllt

School

fund
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YEAR Debtors/Rcceivahlcs Creditors/Pa],ables
F/\'I,NDED 2t)24t202s 4,311,279 1,040,032
l-/\' I_N|)ED 2023 t2021 3,361,169 832,636
F/Y UNDED 2022t2023 2,55t,4'76 696,3'79

I\lovcnrent of Debtors and Crcditors of thc School ot,er the last threc vears

Graphical Presentation ofDebtors and Creditors ofthe School over the last three years

MOVEMENT OF DEBTORS AND CREDITORS

s,000,000.00

4,500,000.00

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

0.00
F/Y ENDED 2024/2025 F/y ENDED 202312024

f Debtors/Receivables ! Creditors/Paya bles

F/Y ENDED 2022 /2023

Movement of Cash and Bank Balances (Cash and Cash equivalents) over the last three years

YEAR Cash Balance Bank Balance

F/Y ENDED 202412025

3,35',7,919

I./Y ENDED 202312024

5,019,433

F/Y ENDED 202212023

4,236,694

I

xlv
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Graphical Presentation of Movement of Cash and Bank Balances (Cash and Cash equivalents) over

the last three years

MOVEMENI Ot CASH AND tsANK BALANCIS

60000(

5000000

4000000

3000000

2000000

1000000

b) Teacher-Student Ratio

c) Mean Score in the 2024 KCSE

0

F/Y ENDED 202412025 F/Y ENDED 2023/2024

I Cash Balance I Bank Balance

F/Y ENDED 2022/2023

YIiAR 2025 YEAR 2024 YEAR 2023

Teacher-Student Ratio l:23 1:25 1:22

Number of Teachers t4 l3 ll
Number olteachers employed by BOM J 3

Teacher Shortage As Per CBE ') 3 5

Subject with shortage;Maths/Chem 2 J 5

YFTAR 202.1 YEAR 2023 YEAR 2022

Mean Score of KCSE 6.51

Dev + 1.33

5.18

Dev +ve 0.05

5.13

Dev +ve 0.716

32 9 t2

3l 52 33

TRANSITION PERCENTAGE 50.8% t5% 26.67%

3

Transition To Universities

Transition To Other Colleges

xv
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d) Number ol'candidates in the KCSE

YEAR 2024 yIiAR 2023 Yt._AR 2022

No. of candidales in the KCSII 63 6l 45

e) Capacity Of The School
Total No. of students 332

Facility Available lnfrastructures

Classrooms 9

Administration Block I

Laboratories 2

Dormitories I

Dining Hall I

Book Store I

Ablution Blocks 10

Land With Legal Ownership No title deed

xvl
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f) Developnrent projects carried out bv the school:

Construction Of

Departmental

Offices

MOE Completed

3,1 05,8 I 0

202s

NG-CDF Completed

4,277,221 4,277,221

202s

(_ k( ....................

Schoo Prin
\*

cipal

i,lt #;'!z-/

xvll

Projects Source of
funds

S tatu s Initial Cost
(Kshs)

Amount Spenl
(Kshs)

I
Expected
completion
timc

3,105,8 r 0

Construction Of

Science

Laboratory
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4. Statcntent of School Nilanagement Responsibilih,

Section8l (l)ofthePublicFinanceManagementAct,2012requiresthat,attheendofeachfinancialyear,
each National Govemment School shall prepare financial statements in respect of that school. Section 8l
(3) requires the financial statements so prepared to be in a form that complies with relevant accounting
standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of Kenya from time to
time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution ofbasic education to keep all proper books and records ofaccounts ofthe income, expenditure,
and assets of the institution.

The Board of Management of Bulesa Dav Secondary School accepts responsibility for the school's llnancial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate
accounting policies in accordance with Intemational Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair view of
the state of the school's transactions during the financial year ended 306 June, 2025, and of the school's
financial position as at that date.

Name: tlwo,rl M hLta J
of ManagernentDesignation: Chairman, School Board

Date: /-/fo)f z-"t-t
,/',--''
L{re. . . . . I . . . . . . . . . . . . . . t . . . . . . . . . . . . .

Name: I.t\lq-rJ Lrrrla )rbt'
Designation: School Princi

lE Dtt3.s--*'' -\*
pal & Secretary to fManagement

\\ \ , (, i.O.\iD,fi

lts - 50Date:

Name:

Designation:

Date:

&t9 P@/
Bursar/ Finance Officer

eTbh,r

t7fslt*

xvlll
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REPORT OF THE AUDITOR.GENERAL ON BULESA DAY SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2025_ ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS Accrual financial statements of
Bulesa Day Secondary School set out on pages 1 lo 21, which comprise of the statement

Report of the Auditor-General on Bulesa Day Secondary School for the year ended 30 June, 2025 - Isiolo County



of assets and liabilities as at 30 June, 2025 and the statement of financial performance,
statement of cash flows and statement of budgeted and actual amounts, for the year then
ended and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the PublicAuditAct,20l5. lhave obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the transitional Accrual financial statements present
fairly, in all material respects, the financial position of Bulesa Day Secondary as at
30 June, 2025 and of its financial performance and its cash flows for the year then
ended, in accordance with transitional lnternational Public Sector Accounting Standards
Accrual Basis(including the transitional provisions permitted under IPSAS 33)and comply
with the Basic Education Act 2013 and the Public Finance Management Act, 20'12 and
The National Treasury and Economic Planning Circular No.3 of 14 April,2025.

Basis for Qualified Opinion

Unsupported and Long Outstanding Receivables

The statement of assets and liabilities and Note 13 to the financial statements reflect
accounts receivables balance of Kshs.4,31 1,279, in respect of fees arrears. However,
supporting schedules, issued invoices and a detailed listing of students with outstanding
balances indicating amounts owed were not provided for audit review. Further review
revealedthata balanceof Kshs.3,194,454 representing 74%of the receivables, had been
outstanding for more than one (1)year. However, there was no detailed ageing analysis
and policy on the impairment of long outstanding fees arrears casting doubt on full
recoverability of the accounts receivables balance.

ln the circumstances, the accuracy, completeness, of the accounts receivables balance
of Kshs.4,31 1,279 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Bulesa Day Secondary Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufiicient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.17,953,598 and Kshs.15,917,427 respectively
resulting to underfunding of Kshs.2,036,170.56 equivalent to 13o/o of the approved

Report of the Auditor-General on Bulesa Doy Secondary School for the year ended j0 June, 2025 - lsiolo County
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budget. Further, the School spent Kshs.17,578,941 against actual receipts of
Kshs.15,917,427, resulting in an over-expenditure of Kshs.1,661,514, equivalent to
approximately 1 Oo/o of actual receipts.

The underfunding may have affected the implementation of planned activities and service
delivery.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion Section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February,2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for Public Secondary Schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitionalprovisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

The Management is responsible for the Other lnformation set out on page ii to xviii which
comprise of Key entity information and Management, the Board of management, the
operations Management team, the summary report of performance of the School and the
statement of School management responsibility, The Other lnformation does not include
the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.
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My opinion on the financial statements does not cover the Other lnformation and
accordingly I do not express an audit opinion or any form of assurance or conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

1. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the annual report and financial
statements to the Auditor-General on 26 September, 2025 instead of the statutory
deadline of 31 Augusl, 2025. This was contrary to the National Treasury Circular No.13
of 2024 in compliance which Section 81 of the Public Finance Management Act, 2012 on
preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Unconfirmed Student Enrolment Data

The statement of financial performance reflects capitation grants for tuition, capttation
grants for operations and capitation grants for infrastructure amount of Kshs.983,565,
Kshs.2,942,726 and Kshs.1,205,000 respectively as disclosed in Notes 1 and Note 2 and
Note 3 to the financial statements totaling Kshs.5,131 ,289 received for three hundred and
thirty one ( 331) students as per National Education Management lnformation System
(NEMIS) records.

However, enrolment records maintained by the School indicated a total of 332 students
during the period under review. Based on the approved capitation rate of Kshs.22,245
per learner, the expected capitation funding for three hundrend and thirty two (332)
learners should have amounted to Kshs.7,385,340. This resulted in underfunding of
Kshs.2,254,051 . This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3
dated 16 June,2021, on implementation of Free Day Secondary Education (FDSE)which
requires all learners be registered in NEMIS and the Principals to ensure their records
are accurate.

ln the circumstances, under-funding of the School may have affected service delivery to
the students.

Report ofthe Auditor-General on Bulesa Day Secondary School for the year ended j0 June, 2025 - Isiolo County
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3. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of financial performance reflects operations grants amounting to
Kshs.2,942,726 as disclosed in Note 2 to the financial statements, received from the
Ministry of Education and credited to the operations bank account. lncluded in this amount
was Kshs.874,O00 relating to infrastructure grants intended for maintenance and
improvement of the School's facilities.

However, the amount was not transferred to the infrastructure bank account as required.
This was contrary to The Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the School infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education circular.

4. Irregular Transfer of Funds to the Kenya Secondary Schools Heads
Association

The statement of financial performance as disclosed in Note 7 to the financial statements
reflects a balance of Kshs.3,209,197 with respect to payments for operations. lncluded in

this expenditure is an amount of Kshs.28,300 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in

Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, the value for money transferred to KESSHA amounting to
Kshs.28,300 could not be confirmed.

5. lrregularities in Procurement Processes

Review of the procurement plan of the School revealed that the Management budgeted
for procurement of various goods and services amounting to Kshs.15,720J85. However,
Management did not allocate thirty percent (30%) of the budget to special groups contrary
to Section 53(6)of the Public Procurement and Asset DisposalAct, 2015 that requires all
procurement and asset disposal plans to reserve a minimum of thirty per cent of
budgetary allocations for enterprises owned by women, youth, persons with disabilities
and other disadvantaged groups.

Further, the statement of financial performance and as disclosed in Note 8 to the financial
statements reflect an amount of Kshs.3,105,810 in payments for infrastructure and
Kshs. ,277,221 on payments for NGCDF projects which were for the construction of
departmental offices and construction of a School laboratory respectively. However, the
Management did not provide a report of all signed contracts this was contrary to Section
152 of the Public Procurement and Asset Disposal Act, 20't5 that requires a report of
signed contracts to be submitted to the Public Procurement Regulations Authority within
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fourteen days after the end of every month together with monthly progress reports of all
procurement contracts.

ln the circumstances, Management was in breach of the law.

6. Non-Deduction of Public Procurement Capacity Building Levy

The statement of financial performance and as disclosed in Note 8 to the financial
statements reflect infrastructure payments amounting to Kshs.3,105,810 in respect of
construction of departmental offices. However, review of payment records revealed that
the Public Procurement Capacity Building Levy was not deducted at the time of making
payments to the contractor. This was contrary to Paragraph 3(1) of the Public
Procurement Capacity Building Levy Order, 2023, which requires deduction and
remittance of the levy on applicable procurement contracts.

ln the circumstances, Management was in breach of the law.

7. Non-Registration with the Office of the Data Protection Gommissioner

The audit revealed that the School had not registered with the Office of the Data
Protection Commissioner (ODPC) as a data controller and data processor, despite
actively collecting, processing, and storing personal data of staff, service providers and
students during the year under review. This is contrary to regulation 4(1) of the Data
Protection (Registration of Data Controllers and Data Processors) regulations, 2021
which provides that entities collecting, storing, or processing personal data are required
to apply for registration with the Data Commissioner prior to commencing or continuing
such activities.

ln the circumstances, Management was in breach of the law.

8. Non-Compliance with Gender Representation Requirements

During the period under review, the School had fourteen (14) teachers from the Teachers
Service Commission and two (3) Board of Management teaching staff. However, analysis
of the gender composition revealed that thirteen (13) teaching staff or 760/o, were of one
gender (male). This was contrary to Article 27(8) of the Constitution of Kenya, 2010, which
requires that not more than two-thirds of members of elective or appointive bodies be of
the same gender.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Land Ownership Documents

Annex 2 to the financial statements on the summary of the fixed assets register reflects
totalassets amounting to Kshs.43,958,642, with land disclosed at a nil balance. However,
audit verification established that the School occupies a parcel of land for which no title
deed or ownership documentation was provided for audit review.

ln the circumstances, the existence and effectiveness of measures in the management
of land could not be confirmed.

2. Failure to Supply Textbooks by The Ministry of Education

lnspection of the School library revealed that the School did not receive set books during
the year under review, resulting in a deficit of ninety{hree (93) set books expected from
the Ministry of Education through the Kenya lnstitute of Curriculum Development.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with transitional lnternational Public Sector Accounting
Standards Accrual Basis and for maintaining effective internal controls as Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
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to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Report of the Auditor-Ceneral on Bulesa Day Secondary Schoolfor the year ended 30 June, 2025 - Isiolo County

8



irl Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-generals-
responsibilities-for-audiU. This description forms part of my auditor's report.

r\'

F CBS
AUDITOR.GENERAL

Nairobi

29 April,2O26
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BULESA DAY SECONDARY SCHOOL
Annual Report and Financial Statenrents For the l,ear ended 30th June 2025

6. Stalcnrcnt Of Financial Pcrlbrnrancc for the Year linded 30"'June 2025

The school financial statements were approved on 2025 and signed by

Chair BOM BOM

N"-",fth<raA/ M{(pA f1-.: !.-xl o,r'td 7@ N,
school Principau Secretary to 

n"t GV15 Mbf
Bursar/ Finance Of{icer

Date: Date:

,/*
6".,
/

llevenuc

Govemment grants for tuition I 983,565 720,904

Govemment grants for operations ) 2,942,726 2,339,327

Govemmenl Grants for infrastruclure 1,205,000 I ,I 29,500

School fund income- parents' contributions 4 7,028,85 r 8,025,878

Miscellaneous incomes ( NG-CDF) 5 4,500,000

Total Revenue 16,,660,141 12,275,609

Expenditure

Tuition 6 765,768

Operations 7 3,209,197

Infrastructure 8 3,105,81 0 390,058

Boarding and school fund 6,220,946 7,816,235

NG.CDF 8 4,2'77,221

17,578,941 10,,759,435

Su rplus/Deficit (918,800) 7,456,174

IIII

+b/"'e,rr",t>l) (^rg

Description Of Vote llead 2023-2024Note

Xshs

2024-2025

K shs

3

670,630

I ,882,5 r 3

9

Total Expenditure
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\ BULESA DAY SECONDARY SCHOOL
Annual Report and Financial Stalenrents For the 1,ear ended 30th June 2025

1. Statenrent of Asscts and Liabililies As At 30'l' June 2025

The school's financial statements rvere approved on 2025 and signed by

Name: L/+o+l N6ut1) *r "Schoo
Chair BOIV| , BOM

Drt"r-L4J/ >oL/ Date:

frDkil N1^1 ,E)4 Name: {41:s @I Prin

<e Bursar/ Finance Officer

li' ate
i

I
\ t:,,/

Cash and cash equivalents

Bank balances l0 3,357,919 5,019,433

Cash balances ll
Short term investments 12

Total cash and cash equivalent 3,,357,919 5,019,433

Account's receivables l3 4,311,279 3,361,169

Total financial assets (a) 7,669,198 g,3go,6o2

Financial liabilities

Accounts payables t1 832,636

Total Financial Liabilities (b) 1,040,032 832,636

Net financial assets (a-b) 6,629,166 7,541,966

Represented bv

Accumulated fund b/fwd l5 7,547,966 6,091,791

Surplus/deficit for the year -918,800 1,456,174

Net Assets 6,629,166 1,,547 ,966

Iti 4/*

M

2

--+
2024-2025

K shs

Descri tion Note 2023-2024

h shs

Financial Asscts

1,040,032
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Annual Report and Financial Slatenrents For the vcar ended 30th June 2025

8. Slalcnrenl of Cash Flou s lbr thc Year Ended 30tr'Junc 2025

Rcceipts

Government grants for luilion 983,s65 720,904

2,942,726 2,339,32'.1

Government grants for infrastruclure t,205,000 I ,129,500

School fund income- parents contributions/ fees 6,296,137 7.3s2.412

Other income(NG-CDF) 4,500,000

15,971,427 11,542,773

Payments

Cash outflows for tuition 765,768 670,630

Cash outflows for operations 3,209,197

Cash outflows Boarding/lunch and school fund payments 6,220.,946 7,816,235

Total payments 10,369,378

Net cash inflow/outllow from operating activities 1,172,796

Cash flow fronr investing activities

Acquisition of assets (7,383,031) (390,058)

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

(390,058)

Cash flow from Financing activities

Proceeds from borrowings/ loans

Repaymenl of principal borrowings

Net cash infloWoutflow from financing activities (1,661,514) 782,738

Net increase/decrease in cash and cash equivalents (1,661,514) 782,738

Cash and cash equivalent at beginning of the FY 5,019,433 4,236,694

Cash and cash equivalent at end of the FY 3,357,919 5,019,433

IIIIIIIIIIIIIIIIIIIIIII
IrIIII

-1

Cash fronr Operaling Activities

2023-2024

Government grants for operations

Total receipts

I ,882,513

10,195,910

5,721,517

Net cash inflow/outflows from investing activities (7,383,031)
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Annual Reporl and Financial Statcnrenfs For the )/ear cnded 30rh June 2025

'l'lte school's llnancial slatenrenls u'ere approved on 2025 and signetl bv

Nanrc:

1W
/ytA.ulrn Name: k? rA A44/D{h,r6mel

School Principal/ Secretarl' to &.yD A6A
Chair BOM

o^t", >Vft/@ 21
BOM

Date: 3

s

9-z +d(,')4
Bursar/ Finance Officer

Date:

4
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9. Statement Of Budgctcd Versus Actual Amounts for The Year Ended 30rh June 2025

Receipts

(I) Capitation Grant on Tuition

Reference Materials

Exercise Books 412,942 412,942 442.604 107%

Laboratory Equipment t 83,530 183,530 196.7 t3

177,042Internal Exams 165,177 107%

Teaching / Learning Materials r 56,000 156,000 167.206

Exams And Assessment

(2) Capitation Grant on Operations

I,427 ,454 1.427.454 1.074.443 750h

Repairs And Maintenance

531 ,160 399.804 15%Local Transport / Travelling 531,160

498.080 374.904Electricity And Water 498.080 75%

M edical 664,000 664,000 234,570 35%

664,106 664,106 499.872 75%Administration Costs

Activity 564,400 564,400 234.570 42%

-5

t-

Kshs

c=a*b

.," 0f ('riliz^tionReccipt/Expenscs Item Final Budget{djustmcnts

e=tllc o/n

KshsKshs

Originel Budget

DB

Ks hsKshs

Actuel On
Compereblc

Besis

l07Yo

165,177

t0't%

Personnel Emoluments

Gratuity
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3) FDSE for itr.frastructure

Maintenance &lmprovement MOE 1,660,000 r,660,000 r,205,000 73%

M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration Block

(4) Fees Charged on Parents

Personnel Emoluments 206,010 206.010 40929 20%

Repairs And Maintenance 100,000 100,000 21.706 21Yo

Local Transport / Travelling I 0l .430 101,430 48.833 48%

Electricity And Water 85,418 85,418 41.928 49%

Meals 4,500,000 4,500,000 4,849.640 108%

Administration Costs 132,143 132,143 88.633 67%

Activity 25,000 25,000 4.650 t9%

SMASSE

Fee On Boarding Equipment and Stores 1,376,500 1.376.500 2.882.633 109%

5) Miscellaneous Income

Loans / Borrowing

Rent income

Income From Farming Activities

Insurance Compensation

6

t B

Kshs Kshs

ReceipUExpenses Item Originel Budget {djustments Finel Budgel ",/o Of Lltilizafion

c=r+b

Kshs Kshs

I e=dtc o/"

Kshs

I)

Actual On
Comparable

Besis
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Income From Posho Mill

Income From Bus Hire

Fee For Hire of Ground and Equipment

Interest Income

Income From Any Other Investment 5,000,000 5,000,000 4.500.000 90%

Total Incomc 17,953,598 17,953,598 15.917,,427.44

(6) Expenditurc For Tuition

Textbooks

Reference Materials

Exercise Books 412,942 412,942

Laboratory Equipment t 83,530 r 83,530 150.760 82o/o

Internal Exams 16s,177 165,17'7 148.000

Teaching / Learning Materials 156.000 156,000 I 54.130 g90h

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges 977.50

(7) E-upenditure For Operations

Personnel Emoluments 1,427 ,454 1,427 ,454 2,032,286 142%

7

Receipt/l,xpenses Item %, Of I Itiliza tionOriginel Budget {djustments Final Budgel

B c=dlc oh

Kshs Kshs

I

K"" TKshs I

l)c=r+b

Kshs

Acturl On
CompareHe

Besis

3l I.900 '76%

90o/o
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Repairs, Maintenance & Improvements

Local Transport / Travelling 531, r 60 53 l ,160 285,000 s4%

Electricity, Water and Conservancy 498,080 498,080 140.361 28%

Medical 664,000 664,000 16,500 :'o

Administration Costs 664,106 664,106 578.440 87%

Activity Expenses 564,400 564,400 r 52,8 10,00 27%

Bank Charges 3,800

SMASSE

(8) Expcnditure For infrastructure

Construction of classrooms I,660,000 r,660,000 3,105,638 187%

Construction ol LAB 5,000,000 4.274.921 8s%

Construction of DORMS

Purchase of furniture

Purchase of equipment

Bank Charges 2,473

(9) Expenditure For school
fund/lunch/boarding
Personnel Emoluments 206.010 206,010 I 50.66 r 73%

Repairs, Maintenance and Improvements 100,000 100.000

Local Transporl / Travelling l 0l .430 101,430 r 32.000 t30%

8

ReceipUExpenses ltem Original Budget

c=a*b

Kshs

I B

KshsI
Adjustments Final lludget o% Of I itilization

c4lc "/"

Kshs Xshs

l)

Kshs

Actual On
Compareble

Besis

5,000,000
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Electricity, Water and Conservancy 85,41 8 85,41 8 12.000 t4%

4,500,000 4,500,000 4.078.930 9t%Meals

Administration Costs 132,143 132,143 32.200 24%

Activity 25,000 25,000

Gratuity

Lunch Programme

I,376,500 1,376,500 1.804,550 t3l%Boarding Equipment and Stores

Expenditure For Income Generating
Activity

Insurance Costs

Other Expenses On Investments

Rent Expenses

Bank Charges t 0.605

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

r7,953,59817,953,598 17,578,941Totals

Underutilization - in both operation and tuition account, the Governmenl did not disbursefull capitation. In the school .fund
account, we did not collect sfficient fees from the parents.
Overutilization - in the infrastructure account, operation and tuition account unutilized fund from the previous .financial vear
was utilized. Schoolfund Bes Meals was due to inJlation.

9

BI

7o Of UtilizafionReceipt/Expenses ltem Original Budget {djustments Finel Budget

e=dlc "/"

Kshs K sbsKshs Kshs

c=a*tr
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I0. SignificantAccountingPolicics

The principal accounting policies adopted in the preparation ofthese financial statemenls are set out
below:

l. Statement of conrpliancc and basis of preparation

Statenrent of Compliance

The financial statements have been prepared in accordance with the PFM Act and International

Public Sector Accounting Standards (IPSAS). The entity has taken advantage of the transitional

provisions under IPSAS 33, and therefore, these firsUsecond/thi'd/year financial statements are

transitional fi nancial statements.

Basis of Preparation

These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistently throughout the period on an accnral basis unless

otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues are

recognized when rights to assets are eamed or levied rather than when cash is received, and

expenses are recognized when obligations are incurred rather than when they are settled. The

financial statements have been prepared and presented in Kenya Shillings to the nearest

shilling. The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of revenue and expenditure
The school recognizes all revenue from various sources when eamed and all expenses when

incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are

recognised in the statement of financial performance while development grants are recognised

in the staternent of financial position after meeting the revenue recognition criteria. The

conditional grants will be recognised as revenue upon fulfilment of the set conditions.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, lhe school includes such value in the statement of financial

)

3
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perfon.nance both as revenue and as expendilure in equal and opposile amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to an insignificant risk ofchanges
in value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

Accounts Receivable
For the purposes of these financial statements. imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial staternents.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
include expenditures incurred for the purchase of goods, works and services that have been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the ac4uisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statsments.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements.Tlte school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June 2025.

I

5

6

7

8
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I l. Noles to the Financial Slalcnrenls

I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

Reference Materials

324,407Exercise Books 442,604

Laboralory Equipment 196,713 t44.l8l

Internal Exams t7'7,042 129,'763

Teaching I Leaming Materials 167,206 122,554

Others (specify)*

'l'otal 983,565 720,904

Personnel Emolumenls 1,074,443 866,822

Rcpairs And Maintenance

322,547Local Transport / Travelling 399,804

302,459Electricity And Water 374,904

216,225Medical 359, r 30

403,279Administration Costs 499,872

Activity 234,5'10 227,996

M iscellaneous

Total 2,942,726 2,339,327

1,205,000 I , t 29,500Maintenance & Improvement

Transition infrastructure grants

Administration Block

Economic stimulus grants

Other (specify)(NGCDF and County soyt

t2

21124-2025 2023-2021

Kshs Xshs

Descri tion

Descri ron 2023-2024

Kshs

2024-2025

Kshs

J

lon 2024-2025
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'l'olal I,205,000 1 ,I 29,500

4 School l'und Inconre - Parents Contribution/l'ees

5 Miscellaneouslncomes

Personnel enroluments 40,129 95,850

Repairs and maintenance r 6,186 40,902

Local transporl / travelling 32,133 52,744

Electricity and waler 17,608 40,316

Meals 4,228,210 4,207,967

Administration costs 35,853 82,t2s

Activity 3,700 9,889

Fee on Boarding Equipment and stores 2,488,308 3,353,269

Debrt recovery 166,725 142,816

Others (specify)

Total 7,028,851 8,025,878

Rent Income

Income From Farming Activities

Insurance Compensation

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donations*

Interest Income

Dividends Income

Loans/Borrowings*

Other Income (NG-CDF-SCIENCE LAB) 4,500,000

I'otal 4,500,000

r3

I

2021-21t25

Ks hs

)escription 2tJ23-21t24

Krhs

ription 2024-2025 2023-2024

K shsKshs

Desc

Description
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t

6 l'uition

Exercise Books 3l I,900 286,000

Texlbooks

Reference rnaterials

Laboralory Equipment 150,760 138,940

Teaching I Leaming Materials I 54,130 130,000

Exams And Assessment 148,000 I 15,000

Teachers Guides

Bank Charges 978 690

Others (specify)

Total 165,,768 670.630

7

Personnel Emoluments 2,032,286 r,137,488

Service Gratuity

Administration Cost 578,440 4\5,225

Repairs And Maintenance & lmprovements

Local Transport / Travelling 28s,000 127,800

Electricity And Water 140,36r 102,922

Medical 16,500 80,500

Activity Expenses 152,810 16,500

Bank Charges 3,800 2,078

Others (specily)

Total 3,209,197 I,882,513

14

Descri p tion 2n2+2025

Kshr

2023-2021

Kshs

2023-2024

Kshs

Descri 2024-2025

Kshs
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8 lnfrastructure

9 Boarding And School Fund

Coustruclion of departmental ofllces 3,105,637

Construction of laboratory 4,274,921

Construclion of dormilorv

Purchase of furniture 390,000

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Bank Charges 2,,473

Total 7,383,031 390,058

Personnel Emoluments 150,66t 324,2t2

Service Gratuity

Repairs And Maintenance & Improvements

Local Transport / Travelling r 32.000 236,000

Electricity And Water 12,000 83,000

Medical Expenses

Administration Costs 32,200 77,700

Lunch Programme 4,078,930 4,497,608

Bank Charges 10,605 98,465

Expenses On Income Generating Activities**

Fee On Boarding Equipment and Stores I,804,550 2,499,250

Rent Expenses

Insurance Cost (Li/b Property)

Loan Principal Repayment

Loan Interest Repayment

Acquisition Of Assets

PA expenses

Others (specify)

Total 6,220,946 7,816,235

t5

Description 21t24-2025 _l 2023-2024

Kshs Kshs

s8

tonDescri

Kshs

242024-2025

Kshs

2023-20
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l0 llank Accounls

t I Cash In Hand

l2 Short Term Investments

Tuition Account Active 346,421 128,624

Operations Accounl Active 0410260442268 396,923 |,394,894

School Fund
Account/Boarding

Active
10111203000063 I ,l 06,1 54 1,040,963

Savinqs Account
Active I 0l I I 301 000438 l"t,951

NG-CDF Account
Active 041028596'7428 ))', 114

Income Generating
Activities Account

Infrastructural Account Active 0410263431651 |,267,690 2,437,000

Total 3,357,,919 5,0I9,433

Notes and Coins

Total

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

l6

2024-2023 21t23-2024

Ksbs Ks hs

0410260442283

1'7,951

Description 2024-2025 2023-2024

K shs Kshs

Description 2024-2025 I 2023-2024

Kshs Kshs
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t3 Accounts Reccivable

l3 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Arrears 4,311,279 3,361 ,l 69

Othcr Non-Fees Rcceivables

Salary Advances (list/schedule attached)

Imprest (list/schedule atlached)

B9q1 aryqqrq (list/schedule attached)

Total 4,311,219 3,361,169

2024-2025
"h ol
the

total
2023-2024

o/o of the
tota!

Less than I year I,r r6,825 26% 952,509 28o/o

Between l- 2 years 801,794 l9o/o 1,444,090 43o/o

Between 2-3 years t,444,090 33% 948,5't0 28o/o

Over 3 years 948,570 22o/o 16,000 t%

Total (should tie to not€ 13 a) 4,311,279 100"h 3,361,169 700"1,

Trade Creditors (See Ageing Below and Appendix 1) 1,040,032 832,636
Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caulion money

Other payables (specify)

I'otal I,040,032 832,636

17

2023-2021

Kshs K shs

)lion 21J71-2025f)cscri

Description
2024-202 s

(.sts
2023-2024

Kshs

Descri lon 2024-2025 2023-2024

Kshs Kshs
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l4a. A ctn Anal sis of Accounts Pa able

l5 Fund Balance Brought Forward

Currcnt
2024-2025

o/r, ol
the

total

Com parativc
2023-2024

7o of the

total

Less than 1 year 1,040,032 t00% 832,636 100%

Between l- 2 years

Between 2-3 years

Over 3 years

I,040,032 832,636

IIII

Bank Balances 5,0r 9,433 4,236,694

Cash Balances

Short Term Investments

Receivables 3,361,169 2,551,476

Payables (832,636) (696,379)

'l'otal 7,547,966 6,091,791

l8

Description
Xshs/f.ri.r

2024-2025 I ZOZt-ZOZ$

Total (should tie to note 14)

2024-2025 2AB-2024

Kshs f Kshs
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Other important disclosu re no(es

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assels and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

l6 Non-currentLiabilitiesSumman,

l7 Biological assets

l8 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

Total

Cattle

Goats

Trees 170

Coffee Or Tea Plantation

Poultry

Others (specifo)

Total r70

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Balance at the end of the vear

19

21t24-2025 2023-2024Dcscriplion

K shs K shs

NumbersDescr 2024-2025

Kshs

2023-2024

Kshs

Description Kshs Kshs



Olher inrporlant disclosu rc notcs

l9 Stock/ Inventory

Food stuffs 0 0

Lab consumables 0 0

Farm produce 0 0

Medicatior.r 0 0

Construction M aterial s 0 0

Others (specifo) 0 0

TOTAL 0 0

20
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2024-2025Dcscription

Kshs
f-

2 023-2024

Kshs
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20 Progress On Follou' Up of Auditor Recommendations

The following is the summary of issues raised by the extenral auditor, and management
corllments that were provided to the auditor.

>e

Sign and'
Pri

Da\el'-
*
.,

2l

t

Date

Ref
No.

I tssue I
I Obsen ations from
I Audiror

Management
comments

Strtur:
(Resolved /

Not Resolvcd)

Timcframe:
(Pat o dste when

you *pect the lssue
to be rcsolvcd)
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

ACCOUNT PAYABLES

I. STUDENTS r,040.032 l,040.032

.,

Sub-'Iotal 1,040.032 1.0.r0.032

Supply Of Goods

5

Sub-Total

Supply Of Services

6

7

8

Sub-Total

Grand Total

22

A b (

Drtc
Contracted

Amount Prid
To-Drte

Original
Amount

Supplier Of Goods or Services

KshsKshsKshs
T

0utstanding
Balance

Comparntiyc
t-'I'

Con m('nls

Kshs

d=a-r

Kshs

Outstanding
Balance

Current FY

2.

4.
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Annex 2 - Summary of Fixed Assets Register

Land

Buildings And Structures 27,616,108 7,383,031 34,999.t39

Motor Vehicles 5,037,580 5.037.580

Oflice Equipment, Furniture and Fittings 2,329,500 2..128.500

Textbooks l4l,500 r41.500

ICT Equipment 2s5,l 45 255,t 45

Tools And Apparatus 858.048 858.0,18

Other Machinery and Equipment 157.000 r 57,000

Heritage And Cultural Assets

Intangible Assets- Soft Ware 100,000 100.000

Total 36,575,611 7,383,031 43.958.642

23

I
I

Hietoricel Cost b/f
(Kshs)

l't July 2021

Additions during the Disposals during the
yerr

(Kshs)

Ilistoricel Cost c'r
(Kshs)

3l)tb Jrrne 202-<Asset Cless

yeir
(Kshs)
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