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J Ii lr)NYA NA'l'lONAt, I I I(; I I \\/A\/S z\ t r,t't I( )t{ t,t'y
l(cllot'ts ltllcl Iritttttlcial Statcrrrcrrts firr'tlrc 1,cur crrrlcrl .l0tl'.lgpc ?0ll.i
I. I(l'lY n tJTIIOttlt'y INttot{i\{A't'toN z\NI) MANAGItMt,IN't

(a) Ilacl<gr.ouncl I nlbrntation

'l'hc Ar"rtliot'ity rvas cstalllisltctl vidc tlrc I(cnya I{oac'ls Act,2007.'t'5c Authority is r.rrcler.thc Stzrtc Dcpartnrcut ol'Inlr.astr.uctLrr.c in the Ministr.l, o(..l.r.zrns1turt, Irrll.astr.Lrctur.e.
I'lottsittg, [']rbarl I)cvcloltlttcnt & I'}ublic Worl<s lor thc gcrrcr.al policy ancl str.ntcgic
dircction.

(b) I'>rincipal Activitics

'l'hc principal activity/nlission o1- thc Authority is 1o nranzrgc, clevclop, rc5abiliterte a,clrraintain the national road nctwork.

(c) Kcy Managcnrent

'l'hc Atrthority's day-to-day lttaltagenrcnt is under the Director' (ieneral who is ar-t ex g//icio
nrcmber o1'the Iloard ol Directors ancl secretary to the lJoar.d.

(d) Fiduciary Ovcrsight Arrangcntents

l-llc Board o1' I)irectors exercisc thc oversight role on tlie AutSority. T5e Boarcl o1,I)il'ectors who held officc cluring the llnancial year enclecl 30'l'.lLrne zOrS''*".",

No. Designation
I . Clrairrnan (non-axcc.ul it,e)

Director

Director

Director

Director

Direotor

I)irector

l)irector
( llccrltltointecl I7't' ,Sc1ttetrrhcr.20 t 7)
Clrarles Gathogo (,41t1trsintecl l8tt,
20t7)

l'lng. Peter M. Munclinia

Saplc rrt bcr,

Namc

IJng.ltrastus I(. Mwongcr.a, CBS, IrlEt(, RCIi
(lleappointed I 8't' Apr.it, 20 I S)
Mrs. Malykaren C. I(igcn-Sor.obit
Dr. Lydia Muliuki; Alternate Lo

Mr'. .h-rlius Korir, CIIS. lrS Inlr.astructure
Mr'. I-ltunlthrcy MLrhu; Alter.nate to
Mr'. Ilenry Rolich, IiGI-1. CtS National 'freasury
Mr'. Gcorge Waniau; Alter.nate to
I)rof. Arch. Par-rl Mu,angi Maringa (lrhcl), CIIS
PS'l'ransport
Mr'. Andrew C. Mitci
( Ileappointed I 7tt' ,\eptctnber.,20 t 7)
Ms.Mary Geserre

o

o
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o

o

o

o

o

o
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L)' 
I)irector Gener.alll}rar.d Sccr.ctarl,
( ex-o/./i ci o nt em ber.)

'l'hc lloa|cl o1'l)i|cctot's coltstittttccl lirLrl llorrlcl (lonrnrittees rvhich incluclorl the 'l'cchrrical 
a,clStratcul'(lontnlittcc, tltc lrittzlttcc. I'Iuttrarr I{csoirlcc and (lcneral I)ur.prosc (]o.rurittcc. thc ALrclit.I{isli antl (ioi'ct't.tzttlcc (lotttnrittcc arrrl Ilrc I)r'rcLrrcnrcnt ancl l)isposal Ovcr.sight i,;;.,-,;;;.;.:i];;

liilrrtttcc. Iltttttatt I{csclt-lt'cc attcl (icttcnrl I'rrrposc ('onrrnittcc. zrucl tlrc Aurlit. I(isl< a.cl (io'cr.rrarrcc
Cornnrittcc alc l'csl)oltsitrlc lbr thc Ilclircitrr\iovcrsieltt ol.thc ALrtltor.it\,.
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I(l,lNYA NA'l'l()NAL lll(;l lwAYSi Atl'l'l I()l{l't'\/
itcjr,,,ts.1cl liilapcitrl Statcptcrtts lbr thc ycar ctlclctl igtr'.l1rlc 2018

'l'hcil lic;' t'cs1lt'rttsibiIitics at'c tlt-ttliIlccl trelow:

i) liinancc, llutnan llcsourcc atrd Gcltcl'al l)ut'posc (lonrmittcc

'l'6is is a coprrtrittce ol'the lloard whose l<cy t'csllotisibilitics arc to:

Irinancial, I-lurtran l{csourccs, lC'l', t,cgal & Itcgulatory Al-lzrirs attc[ Oorlloratc

Clour r"uut-t icati ous poI ioies aud llroccclttrcs,
ljstinizrtcs of receipts aud expcuclitr-rres including tlteir revisions,

Rc-allooatiotr of funds bctweeu br-rdgct hcacls,

Spccial Ir,utcling llroposals including borrowitrgs aud gratrts'

Proposals Ibr ollenir-rg bauk accounts,

I)roposals for itrvesturcnts aud thcir returtls,

A,ir,al Corporate Social Respo,sibility aotivities aud

Stalf tenr-rs and conditions of servicc'

I ) Propct' books of
trausactious,

trccouuts ancl recorcls are tlraitrtaiued lor the Attthclrity's

2) All exllcnditures are within tl're approvecl budget'

3) l,ropci recorcls ale maintainecl ou property aud uiaterial liabilities.

ii) Auclit, llisl< alrtl Govcrnance Committce

'l'his is zr colutlittee o1'the Iloard whose key responsibilities arc to,

l ) 'l'5c cxtcrnal auditor''s nlauagentent lettct' ztttcl t.nattagctttettt's resPollsc to tltc

exlenral auclitor's findings atrd recol]]tlletrclatiotrs,

Z) 'l'hc ALrthority's procccl,res for cletecting 1r'aucl attcl to rcview thc irlvcstigtttiott atrcl

t'etlrccliatiou ol'any alleged or suspected liaLrcl;

3) At lcast z11tnually, thc status o1'thc cnterltt'ise risl< tnattagclllellt Progratlr atlcl

4) 'l'hc arttl,tal itrterual audit work plan'

l) tJpscttlccl atrcl upiutltlcmcutecl I)Lrblic Iltvesttrlcttt Corlrrllittces' (l'lC) issltcs at'c

reso I vod,

2) (.tlarity ,rl',1is"los,-rrc in Ilnancial lc1;ortirtg tutcl tltc llrcscrltation o1'a llalatlcccl attcl

lunclcr-stanclablc assossnrcnt ol'thc Ar-rthttrity's lirtarloial Positiorr,

3) I{ccgprrtrcnclations o{'the Auclitor (ictte l'al al'e itllllletuctttccl.
,l) l,tcgr.it1,ol'thc Ilnancial stertenrcnts o['thc Authority is ttlaitltaitied at all titllcs

5) [)is.gr.c:cprcuts bctrveen urauzrgcnrcn( ancl etttl' trrtc'litor regarclirtg thc AtrtltoIitr''s

lrrtarlcial rcllot'tirlg ztt'c t'csolvccl

6) Sltcciirl nr,1iit/ irtrrcstigatiolt on at))/ allcgations. cottccl'lls atlcl cotltplaitlts lcgtrrclirtg

cer.rrrlttiop. lack <tl'accor-rntabilitl' arrcl tt'illlsl)al'cllcY ztt'c ctlttclttctccl

iii) 'l 5c ,tlrcr. trr 9 ('gprrnittccs arc thc '['cclrnicirl urrcl Stratcgl' arttl lhc l)t'tlcttt'ctttcttt llrttl

I )isposal Ovcrsi glrt ('ottrttii ttccs.
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? I( l,lNyA Nn',t't oN,,\ L I I I( J I I WA\/S A t t,t'Uot{t,t,\/
IicllorLs altcl l;ittitttcial Stal.cnrcnts Iirr tlrc 1,clrr crrtlerrl l0rr'.lLrrrc 2()llj
iu) Olficc ol'thc Auditor. (Jcncl.al

-l'hc Annual I(cp,r't zrncl Irirrunciar Statcrrrcnts .l' tlrt: l(crry,u Natiorral IJigltrvays Autlror.ity ar.c
arrclitcc'l ir-r accorclancc with Ar.ticle 229 .:,trlt rrt'liclc 7 ol' 1hc (lonstitution ol.Kcnya ancl Scction 3-5of the Audit Acr 20l5

v) I)cvclopnrcnt [):u-tncr Ovcrsight Activitics
'l'his group cotistittttes lli/MLrlti - latcral Icrrclcrs to thc (iovclrrncnt ol'the Rc,Lrblic ol'l(crrytr lbr.dcvclolment ltrojccts r_rnclcr. intltlcurcntzrtion ol'thc Autltor.it1,, wlrosc key r.esltorrsibilitics inclLrclc,l) 'l'o cxalt]it-tc thc ittrtlltal t'c1tot'ls ol'thc ALrclitor Ccncrarl on the huancial statcurc,ts ol,

ltrol cc ts
2) 'l'o concluct llnancial

sr"r1t1tort

Rcvicw o[' quartclly Inter-int ]rinzrncial I{eports
cournrission inclcpendent aLrclitors [o unclcr.take ljnzrncial
projccts they have f inar-rced.

o

a

3)
4)

mzurzlgcurcnt sulrcrvision ancl oflbr prcr.iect inrlllcrtrcntatiorr

and technical lcvicw ol'

o

o

o

o

o

O

o

o

Dcsignation
f)ircctol General

(vi) Thc I,ublic Invcstrncnts Conrnrittce
This is a Pat'liatrterltary Sclect Conrnrittee chargcct with thc rcsponsibility ol' exa,rirrir"rg thcactivitie s of state ageucies. It receives aLrclit |epo[t, 1r.,,.,., thc Clerk of tn" National Assembly who
ir-r ttrur would ha'c received the, fi'orr thc ALrtirority.

Its key .esponsibilities as appertains to thc Author.ity zrre to;
1) I:xarriue tho rellorts o1'llte Ar-rclitol Gcneral on the firrancial statcnrents ol. thc

Authority,
2) Iixatllitlc, in the cotrtext ol'the autononry and eI'llciency of the pgblic i,r,estrre,ts,

whether thc alfairs ol'thc 1tr-rblic invcsturents, zlre being nralagcci ip accorclapcc
with sourrd llnzrllcial or bLtsittess principles ancl lrrLrclent commer.cial practiccs.3) Within tht'ee tlrouths a{ier t'cceiviug the PIC rcport, Parlialrcpt s5all cletrate a,cl
consider the r.e1tor.t and takc altprol;r.izrte action.

(c) Senior M:rnagement

'1'lle key lllzlllagerllctlt Persotrtrel who helcl oI'{icc clLrring tlie lilancial ycar.e,clccl j0tl,.fu,c
2018 ancl who hacl crirect fidrciary responsibirity werc:

No.
1.

2.
Dilcctor', Ilighway I)lanning iurcl Desigrr ancl Acting
Dircctor', Policy, Strategy and Oonrplianoc

Di rcctor, Devclopurent

Dircctor'. I{oacl Asset ancl Cor.r.iclor- Managclncltt

I)ircctor', Corltoral.c Scrviccs

I )rre ctor . ALrrlit Scrviccs

(iot poratiou Sccrctur'1,/l)c1tut1, I)ir.cctur.. I lcacl Lcgal
Sclt, iccs

Nalnc
llng. Petcr M. Mundinia
I:)ng. Santuel O. Onrcr

l',ng. Davicl Mr"rclri lwa

l}rg. N.iLrguna (iatitu

(l1rO .lantcs IJclr,r,cn

(ll)A. Willianr Masira

N4s. Noruh Oclirrgo- I(a j u,urrg

Ms Lt'r,irrrr \A/irrrytrrrvi

3

4

.5

6

7

ti

o i' 
I

I)cPtrt1, I)i.cct.r', I Icitcl S.p1tl1, ('Iririrr N.4i,taqc,rcrrt
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Kl'.NYr\ NA'l'I()h*.'\l, I I I(; I I\\/,'\\'S At j'l lI()ltI l'\
[(cports anct Irinarrcurl Stlrte rrrcnts lirr tltc vcat ctttlctl l0rl' .lLrrre ]()llJ

'o

(l) I(cn1,a National I ligh\1,:r1s Auth0r'itY I luttltlttitrtc|s

[]ILrc Shiclcl'l'or't'crs
I lospital [loacl

Nairobi, I(cnYit

(g) I(cn1'a National I lighrt'a1's Authorit;' (.lotr(acts

I).O. Ilox tlL)712

GPO 00100
Nairolli, I(cn1'a
'l'elcphonc: (254) 02 80 I 3 tl42

l.i-mail : c[ g(r]hcnha. co. kc

Website: www.ltculi a. l<e

(h) I(cn1'a Nittion:rl I'liglnval's Authol'it1' llarll<crs

I .l(crr1'n Cotltlercial Banli Limitccl

Moi Ai,cnlte llt'atlch
P O Ilox 30081

GI'O 00100
Nairobi, I(cn1'a

3. National llanl< ol'l(cnYa
l-lill l)laz,a llrarrclr
P.O. llox 45219
GPO 00100
Nairobi, I(cn1'n

5. tlcltritl' []arll< Lirlritccl
llcprity (]ctrtrc lllarlch
I).O llox 75104-00200
City Scltrarc 00200
Nitirobi, I(cn1'a

(i) Intlcpcntlcnt Atrtlitor'
Auclitor' (icrtclal

Ol'tlcc ol'thc z\Lrclitor' ( ictrclirl
Artnivct'sitt'1 

.['orrct's. 
I Itlivcrsit\' \ ia\

[).O. I]ox i00t'i4
(il'}o 001(x)

Nairobi, I(cttvit

(.j) l'r'incipll l,cgal \tlr isct
.l 

lrc '\ttorttcr (icttctltl

Stlrtr' I ttrr olllr:,..
I lttt lttttlr..'.: \t t'lll t'''

l,() ll,r'. l0l l '
( ttt 'irlrr.ll.'()()'rt )

\rtit'olrt, ['.ttt',.

2. Oo-itpclativc Ilanl< tll' l(cttt'a
lJpper I-liII lllanch
I'}.O llox 3041 5-001 00
(;lro 001 00
Nair'obi, Kclty'it

4. NIC llarrl<

Masaba I{oad
NIC'lloLrse
l).O Rox 44591)

Gt,o 001 00

Nairnbi, Kcnya
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5. Mr'. Andrcr,i,(t N4itci
I)ircctor'

I( liN \/n Nn'l'l ONA L I I I ( i I I \\i r\ \/S z\ ( J't.t IOIt t.t.\/
IlcPorts allcl Irittattcial Statcnrcrrts Iirl tlrc yoar cpclccl 30rl'.lurrc 20llj

It.t'Htc II0ARI) ()F DIIUiC'I.Ot {S
I)irector Ilricf l)r'ol'ilc

riri.i,r irl,tti: 7i.r Deccnrbcr', 1949

l. Iing. Erastus K. Mwonger.a, CBS,
RCE

Chainnan o1' thc Board ol. I)irectors

3. Mr. I{umphrcy Muhu
I)irector - Alt. to CIS (National 'l-reasury)

Fcllow ol'thc Institution ol. Enginccr.s ol'I(enya
I{cgisLcrccl Clonsulting Itngineer
IlSc (Civil Ingineering)
IINI). CorrstrLrction
I)ip. Watcl I rrrgincerirrg
Civil llnginccling Consultant
43 years ol' I,ublic Scotor Administration ancl
Managentent cxperience
( lteagtointecl I Stt' ttpril, 20 t B)

Datc of Birth: 28 August, 1964
Iicononrist ancl Irinancial advisorg Thc
National'l-rcasr,rry).
llSc (Statist ics ar.rd Matheniatics)
I]. Phil llcononrics
MA (lJcononrics)
I)ip. Irinancial Managertrent
25 ycars o1' PLrblic Sector Management
cxperiencc

I)ate o1' llirth: I 9'l' .lanuary, 1962,
Ilcouornist anci [Jrban'l'ranspor.t I)lanner.
MSc (l'}ro.lcct I)lanning & l,-inancing)
IIA (l:conontics)
3l ),cals ol' PLrblio Sector Managenrent
cxpcricncc

l)atc o['l]irth: 911' .lLrnc 1956
('crti I'icc[ [,Lrbl ic Accountant
I ]acltclot' o l' (lontrncr.cc (AccoLrnting)
N4crrrtrcr. lrrstitLrtc ol' Ccr.tillcrl I)Lrblic
Accorrrrtarrts ( Ii )

iti \/eiu s ol' l)r.ivatc Scc:tol N4urru{-lcrrrcnt
cxpcricrrce
(llt'tt1t1toi trtt,tl I 7't',\'L:1tlt,trtbt,t.. 20 l,)

FIllK,

o

4. Mr. Georgc Wanjau
I)irector - Alt. to l)S (-t'r.ans1tor.t)

o

2. Mrs. Malykaren C. Kigcn-Sorobit
Director

Date o1' B i rth: I 4tl' Irebr.r_ra ry ,1969
I-1..1) (lIons) PGD. KSt., CPS(K)
Advocate ol'the I-ligh Court of I(enya
Menrber', Law Society ol'Kenya
23 years' expelience in legat ancl compliance
nranagement.

o 'il



I(l,lNYn NA'l'lONAl, lll(;l I\4/AYS r\tl'l'l lOltl'l'\'
I{cpsrts uncl liinuncial Stzrtcnrcrrts lir tlie 1'car ctlclccl 30tl'.ltrnc 20llJ

'a

6. Mr. Charlcs I{. Gathogo

I)ircctor

7. Ms. MalY Gcsat'e

I)irector'

tl. Dr. i-yclia Muriuki,
l)irector - Alt. to PS (ln1)'astrttctttrc)

,4

J$
9, Ir)ng. I)etcr M. Mr,rrrdinia

l)ircctor Gcttcral & Sccrctarl' to tltc lloarcl

l)ate of IlitLh: 24th lrctrrLrary 1966

Liccnsccl Lattcl Sttt'r'c\'ot' Attcl (llS Cltlrrsr-rltant

I )sc. ( S Lt t'i'cy i tl;'- tt lltl I 
)lloto griitlt tllctt'1' )'

Mztstct''s I)cglcc irr ('aclastrtll Applicatiorr
Mettrirct' ol' ISK ( M ISI().
20 ycius ol. l)tivatc Scctot' Matlzlgetltcttt

experiencc itr lrrtgirlceritlg Sttrvcy, Caclastrzrl

Survcying attcl .plarttl i Irg.

(Al4xtintccl I 8t" ,\aPtatnber, 201 7)

Date of Ilirth: 3lst.latruary 196ti

llaohelor o1' Rttsi r"rcss Mauageurent

Meml'rer, Irtll'astrtrctrtre Cotlrtlittec aud

I)evolution aucl Sccurity Comrnittce (KAM)
Membcr, InstitLrte o1' I-lutlan resoLlrcc

rnanagement (ll-lI{M)
28 years' ol' tttattltgctttcltt cxpcrictrcc
(llacrltltttirtt('d I 7"' .\cltlctttbu'. 2U I 7)

Date o1'Birth 2lth Novcmbcr, l9-58

D i rector o I' Acl nr i ni strat i ot't (MO'l'l I'l t I D)

Doctor ol' I)hilosolthy (Strategic Managctnent

Option)
Membcr, I(ertya lnstitute o1' Managetlreut

(KIM)
MEMBljl{, Instittttc o{'I)irectors ( Kcnya)
28 years ol' I'}Lrblic Sector Mauagctucnt

exlrerictrcc itt Stratcgic leadership irl I)ublic

Adurinistrtrtion & Sectrrity Managetlieut

I)atc ol' Ililth: 7th I)occruber, I 9(r3,

MllA (l3usiness Managcnient)
BSc. (Civil I'rngirrecring)

Diploma in'l'heologY
Me nrbcl ol- IrtstitLrtc o['linginecrs ol'l(ctlya
l{cgistcrccl l:rtgiltccr with lirlgirlccrs Iloard ol-

I(ertya and

Mcurbet' o(' I(ctt1'11 lrrstittrte ol' Matli,tgctttcttt

(r(lM)
2.ti ycars ol' tttrtttagctttcltt cxpcl'ir:ttcc
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a' I(l,)NYA Nn'l'IONAL III(;I I\\/AyS z\trt't tOtU't'\/
I{cports unrl lrinancial Statcrrrcrrts lirr.tlrc 1,s11,. crrclccl l0rl,.lLrnc 20lg

II I. MANAGtIMI|NI' 'I'I'AM
Manzrgcr llricl' I)roI'ilc

o

o

o

o

a

o

o

o

o

1. l..ng. Peter M. Mundinia
Director Gcneral

Iing. Samuel O. Omer
I)irector Ili Plzrunin & Desi

3.(ll'}A Jarnes K. Ilowen
Director, Corporatc Setviocs

4. ling. I)avicl Mr"rohilwa
I)i r9o_!el',_ l)gvclolr ntcr.tt

,4*'o,
/.* rq,r.'$l.
,.!

5. l:ng. NyLrsr-ula (iatittr
I )rrectur._lioutl i\ssct ilrrcl (_'or r irlor i\,llrrrrllct)lcnI

I)atc o1'llirth: 7'l' l)ccenrtrcr., I 9(r3,
M llA (llusincss Managcntutt)
IlSc. (Civil Ilnginecring)
Diplonta irr'l'hcology
Menrbcl ol'lnstitr-rtc of Ilngincer.s o1, I(enya
I{egisterccl ljngineer with Ilnginecrs lloarcl
o1'l(enytr and
Menrber o1' I(enya Institul.c ol' Malragenrent
(r(rM)
29 ycars' o1'ntanagement cxlrcrience

I)ate o1'Bilth: 1 February 1 962,
MSc. (CiviI L)nginecr.ing)
IlSc. (Civil llngineering)
Mer.nber ol' l'he Engineer.s Itegistr.ation
Iloard
31 years o1'lrarlagel-nent cxpericnce

Date o1'Birth: I ' .lanLrary, 1973
MBA, BCont (AccoLutting)
Celtilicd Prol'cssional Creclit Managcr
(CMP), Clcrtilrccl PLrblic Secrctaries (CpS
I(), Certilrcd I)ublic Accor-rntant (ClrAlg
Member of, ICI)AI(, ICPSK
21 years ntanage lleut exltcrieuce

I)atc o1'llirth: 28 I)ecenttrer 1964
13Sc. (CiviI lrngineering)
Menrber, I nst i tution o I' Iirr ginccr.s o l' I(cnya
29 years ntaltzlgclnent exltcr.iencc

l)atc ol'Ilirtlr: I965
IlSc (Oii,il I inginccr.ing)
l)ost (irtrclirutc l)iltlorrrer irr Contltutcr.
Scie ncc:

N4crnbcr. Irrstitrrtiorr ol' l:nginccrs ol' I(crr1,a
29 )'cars' rnaniutcntcnt cxpu.icncc
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Iiclt()r.ts arrc[ lrirrarrcial Statcnrcnts loI tltc ycrtt cttttctl i0rl'.ltrrlc 2018

.O

a

CPA. Williattr O. Masita
Director Audit Services

7. Ms. Norah Odingo-Kajwaug'
Corporatiort Sccletary/Deputy Director, Ilcad

I,C Scrvices

8. Ms I.evina WanYonYi

Dcputy I)irector, IIcad Sullply Chain Matragctlrctrt

l)atc ol'l-rirth: 2"'t Iicbruat y 1979

MIln, llA (l-r,conorlics)
(lcrtillccl Inlbnnittiort S1'51c11'ls ALrclitor

(crsA)
Clcltillccl ltrtet'tretl Auclitor' (ClA)
Certi llcd I'}ubl ic Accottt.ttztttt ((ll)A)
Certi I recl l)r-rtrlic Secretary (CPS)

Menrber o1'ICI)AI(, ISACA, llA
1 4 ycars' Matraget-tlent IJxperictrce

Date o1'llirtli: 27 t" April 1969

I)egrces: MBA
Ilachclor of Laws
Registercd Aclvocate
Menrber I-aw SocictY of KerrYa

Menrber l)r.rblic Se crctaries o1'Kettytt

24 ycars' Managettlent Expericrrce '

Date ol'll irth: l3''' I"ebruary 1972

Degrees: MtlA
[Jachelor o1'Science
Meurber:
Kerrya Institute of Supplies Matragcurent ,

'['he Chartered Institute o1' Pltrchasing &
Supply
Institr,rte 1br Manageuretrt o1' Inlbulatiou
Systcms

22 ' o1'Matragc ment cxpet'lellcc
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[{clliltts ltlttl liittitttciltl Stlrtcrrrcnts Iirr tlre vclrr e rrrlctl l0rl' .l rrnc 20 ili

IV. (]I IAI ITMAN'S .S'I'N1'IiM I.IN'I'
orr lrcllall'tl['thc l(crrya Nationitl lliglrrvlvs i\rrtlrolitl,(l(cNIIA) I]e1r.rl ,l'l)ircctrr.s, it givcs r..c

grcitt lllcztsttt'c to 1'tl'csctlI tltis Alttttral [{cport ancl l;inlrncial Stltcrpcrrts lsr.tlrc l,car.crrlcrl 30tlr
'ltrrrc 2()lli.'l'hc llcriocl Lttttlct'I'cview rrrurliccl tlrc crrtl o['tlrc Scconcl Mccliurn lcrur l)la, as wcll irs
tltc ALrtlrirrity's 2013/2014 20l7l20lli Stratcgir: I)lan.'l hc Authoritv is llpalizirg its 20lgl21lg-
202212023 Stratcgic I)lan togctltcl'vvitlt its corrcsporrrling Ilusiness I)lap. Apr6itiotrs tar.gcts a.cl
itlllttVativc st|atcgics havc bccn iucluclccl in thc ncrv l)lan.'l'hc Irlzrrr has lrccrr.lrgrrcrl t, l<cy
tlatiotlttl atlcl illtcl'tlatiortal Policics r,,hilc tal<ing cognisancc of the ''llig lr.Lrr.,'l)*,clo,urc,t
Agcrtclit th|otrgh Provisiott ol'bztcl<-t;ouc loacl inll'astrLrctLrrc t<t sLrppclrt at'(brclablc housi,g,
Inzrttltfitctr'tt'ilrg, Ibocl sccttrity zlrcl zrcccss 1o univcrsal hcalth care lzrcilitics.

Itl tllc intl;lctnctrtatiott of'ottl' trtattcltttc o['clcvcIopnrcnt. uraintcnancc zrpcl l1-raragcrlrc,t ol'thc
Ilzttiollal trr:lll< I'oacl tlctwork, thc Authority cnhaucccl its cl{brts towarcis courplctio. ol..rrgoi.g
llrojccts atld tllaiulcllallcc ol'cxistirtg toacls irr the yczrr uncler rcview. lilrthcr., t1c A,tSority wirh
gtticlallcc 1l'orn tlrc Parellt Mirtistry of"l'r'zursport, Inli'as1r'LrclLll'c, IIousing, [.lrbzlr l)evelop,c,t ancl
I)Lrblic Wtll'ks contitluecl to clclivcr thc Ciovcnrr.ncut's anrbitious pleur ol'invcsti.g iu uatio.al roacl
inli'ast|ttctttrc trctworl<. 'fhc Authority is tasl<ccl with clclivcling high cluality scrvices Ibr.thc pLrblic
by cttsttrirlg that all our I'oacl nclwo|l< lotzrlling 18.549 I<ilonrctrcs is mol.oratrlc ancl irr gclocl
oonclitiolt''l-his rcsults to etthzrttcccl sct'vicc Icvcls. rcclucccl tlavcl tiurcs ancl iur,r.ovccl ,r,bility.
'l'hc Boarcl o1'l)irectot's cotttittuccl to lrroviclc oversighl r'olc to Manageurest, to cusLlfe Lhat all
1;ro.iccts \'vcre ittrlllellletltccl tts plaunccl.-l'o this crrcl. the Ilozu.cl's'l'cclruical arcl Str.atcgic
Clolllrrlittcc Iacilitateci oottlitr.tous insPcction ot' the ALrtlror.ity's r.oacl ,ro.jccts u,clcr
itllllclltcntati<lrt tltt'tltrghor-rt thc Clountr'.y. ln thc year unclcr lcviclr,, t5c IJoar.4 i,s,ectccl sevcral
roacl prtr.iccts atrd iclcnlillccl spccilic zrt'cas that rccluirccl inrprovenrcnt to l)rcilitatc s,oot5,ro.jcct
itnlllcttlctltzttiou. The Roat'cl gLritlccl Mana-rtcnrcnt to tzrl<c note o['cou111ou challe,ges occurrirg
ulcross Val'itlt-ts pro.jccts, drau, Icssons lculut ancl at,oicl thcir- Iirlurc r.c-occur-r-euccs.

'l'lrc liirrancial Ycar'20171201[i was an anrbitioLrs onc lbr thc Authority in rlerny Wzr1,s. [;ollowirg
thc ALrtholity rc-catcgorisation {l.onr Catcgor.l, 3n to Ctatcgor.y lAl. tlrc I}oar.cj ol. I)ir.cctor.s
tlPllt'clVccl ittrcl ovcrsttw the itttltlcrttcntation ol'thc ncu, Organisatiop Structurc in Iinc rvitlt the re-
catcgtltization.'l'he tlew strLrctLtt'c is cx1-rcctctl tcl cuatrlc tlrc ALrthority to clcliycr.its urarclarLc i, a
utorc cl'(-cctiVc atld cfl'lciclrt ttttlltllcl'. 'l'ltc 

Proccss ol'crrsr-rring that nreurbcr.s o[, stal'l'ar.c s,itably
ztssigrlctl |csllonsibilities within tltc ncrv strtrcturc is ulrnost conrplclc. 1'his,r..ccss rlc,icts thc
Iloztt'cl's cottltrlittlrctlt itl cnstrring thirt tlrc z\Lrtlroritv h,rq optirtral stafling as rvcll as aclIrcr.crcc [.
thc tr'r'o thi|cls (2/3) gcllclct't'rtlc atttl t'cuional lralancc as stipulatcc] in rhe C'onstitLrtir;, ,['l(c.1,2r.
2010 irncl tlrc Irxccutivc Or.clcr.No. (r ol'20i5.

lrl tllc Ycltt' Lrtlclct' l'c\/icw' IIis lrrccllcttcl' tlrc I)r'csiclcnt IIorr. IJlruru l(cn1,irtta. ('(ill. rlcllrrccl lris
"llig liottt'" 'l't'atlslirt'tllatiott 

l\gcrtcla lirr tlrc Natiorr r,i,ltich iclcntilicrl lirur. pr.irr.it1, i,itiatives
tllttttcll' IltriVcl'sttl Ilcalthcarc lirr all. N4rrnLrlircrLrlirre. Iroocl SccLrlitl, arrcl A['[irltlirSlc Ilousirs t, lrc
itttlrlt'trtetttetl oVct'thc tlcxt llr'c vcurs -1018/1019 )lr.212023. Nationirl lrrrrrli liorrrls ur.c u Iic1,

cttittrlcr ,l'tllis Ili{r l;tltlr -l l'itttslilt'tttittion ,'\gcrrtll as rr,e ll lrs ir ]rcv corrrllorrcrrI ol'.,r)rrrIrricati.,
tlll(l ('(r()ll()lttic tlct'cltlllttlcttt ol'irrrv nirIiorr. Iltt'l\trtltoritv llrs irliglgtl lrll its ltrriec(s i, strltlrrlr.[ .l'
tlre llil I'.111' l''rrrslir.,,rti.rr ,\scrrtl. lirr tlre rrr.rt ll\ c \.(,i,.s.
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l{c1;9t.ts lrrrtl liirrurrcilrl Statcntcnts lirr tllc 1,0211' ctltlctl 30rl'.lirrlc l0lli

llc*rall1,. t5c Iloirr.cl el'I)ircctor.s lcnraiur:cl locLrscrl on cl'llcicnt urtcl trnrcly tlclivcr'1' tll'ttla.iot't'oittl

,r.cr.jccts [. cr-rsLrr.cr tlrat thc pLrblio pnrnrptly clcrivcs bcncllts ll'ortt thcsc ittvcsttt-tctlts.'l'his 1'ritst ycitt

,u* t<"NgA crgzrging with the conrn"runity at a nunrbcl ol'cvonts togethcr and specilically ort

Itcscttlc.rcnt Action l)lans ltrr l)r'o.lcct All'cctccl I)clsons ancl scnsitizatiotr lirt't-tll-ts otr illcgal

crcroachrrcr[ ,r.r r.oacl rcscrvcs. 'l'hcsc wcrc rurclcr tal<crr in cognizattcc o1' thc (iovcrtlttlctlt's

c.r.,r..itrrcrt t>, thc clclivcr.y cll'inll'ustructurc, as u,clI us its contitrttccl cotlltnittlrcllt ttl itl-t1lt'oVitlg

t[rc livcs ct['l(cp1,ap 1tc91tlc. In gcncral, the ALrlhoritl' 
",,,,, 

,,,tccl 1o clcliver its tllallcltttc Ily

zrchievirg its targcts as sc1 out in thc Stratcgic I)lan ancl Anuttztl I)ct'lbrtnatrcc (lOtttract.'l'hc

Ar,rthor.ity also cprbarl<ccl on it's Sttrtegic PIan lbr thc ncxt llvc ycars 201812019 202212023'

-l5c scc.rcl ,5asc ol'thc Ilozrd Sector Invcsturent Pltur is ongoirrg and will inlirrrtr the ttreclitttll t<l

long tcrnr prioritization ol r.oacl clcvelopmcnt ancl mairrtcnun<;c Ircccls in tlle sr-lb-scctol" 'l'hc

Slratcgic lrltur apcl lllsilcss Irlan have been progranrurccl lix' hcightcttccl laue kilouctt'es ol'roads

to be .pgraclecl, rchabilitatccl ancl uraintainccl. 'l'hc Plzur cnvisagcs uPgracling o1'the ctltire class

.,A,,r.ACls to bitunrcrr stanclarcl sub.iect to availability ol'f uncls. Vat'ious ltro.iects arc uttclcr clesigrl

lbr hrt,rc iprproveprcnl inolucling l(cnol- Muranga - Saguna l(oac[, Marua - Nanyuki-l-ewtt Itoacl,

Nal<,rr: - L.r.Lrl<-Maric6pass lloacl, Malindi Mtrclogo - (iarissa lload and Isiolo -Nginyang -

I.ol<ichar Roacl scction ol-thc I-z.tr.r.rLr I)ort South Suclan lrthiopia'l'rattsllort (l.AI)SSEl') Corl'iclor'

on bchall-o1'thc Iloard, I wish to oxprcss our sinccrc gratitucle t() the Managenrcnt antl Stal'l'

Mctllbcrs ol KoNIlA lbr. thcir clcclicatccl tcartr worl< that cnablecl thc Authority delivel otr its

r]randatc cluringthc 2017lZOl8 Ilnancial ycar. I z'rlso extcncl rny sinocrc gratitnde and tltarlks to lry

colleagucs, l)ircctors o1 thc lJoa|cl Ibr thcir srU)port, cont|itrution iincl strategic gttidzrtrcc ttl sctlior

rllanage,rcrt during thc ycar. lrinally, I wish to tlianh the Govcrnureut thror-rglt thc Statc

I)epart'rcut l.or IpfiastrLrctLrrc, our custon-rers, I)evcloPurcnt l)artners atrd key stzrkcholclers lilr thc

colfidcloc ancl sultpo;t thcy bcstowcd upon thc l(cnya National llighways Authority'

Gocl blcss thc l(cnya National Ilighways Authority; Gocl blcss I(cn1'n'

ilo
lDng. Ill'astus I(. M gcra, CllS, lrl IIK, I{CI,
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ltcports zrrrcl I;irurncial Statcrncnls lor.tlrc _1,c,,,. cnrlccl j0rl,.lrrnc 20lg

V' ltEPOl{'l'()lf 1'llli Cllll'l,lt IIXIiC'tJ'l'lVl{l ()lrtr'l(lllllt/ t)tt{t,lC-"t'OI{ GI.:NIIttAL
'l-his Itellot't zttlcl lritlallcial Statertrcnts {bl ttrc ycar enclccl 3gtl'.lLrpc 201[i scts out w6at thc

ALrthority ltats ztchicvccl ovct'thc past 1'car ancl highlights how lirpcls allgcatccl rvcr.e utilizccl. lt also
givcs ettr ovcrVicw of the activitics Liltclcrtal<cn tty thc ALrthol.ity clr-rring thc Financizrl yezu.

2017/2018' ln thc pcriocl ltttclct'r'cvic\,, thc Ar-rtliolity cxpcricncecl clclays i, r.ecci,ts o1'

Ilxchequer 1'or dcvclol'rttletrt projects hcnce atrsorbecl 70o/o ol its total a,nual b.dget ol. I(shs. 73
billiorl' l)eveloPnretrI Parttrcr hrncling, thc lixchcquer ancl thc l{oaci Mailte,a.ce l-e,y l]r-r,cls &
frarrsit 'l'olls oorllllouettts recordecl absorptiort rates o1' 9801,, lo(% and 6g%o resltectivcly. l-he
inability to absorb 100% o1'the devcloPnrent buclget was a result o1'budget cuts i, thc seconcl
revision of the clevelol.rttlent buclget Ibr IrY 2017/2018 which saw some develol;,re,t ,r.ojects with
substantial pcnding bills loose signilicant allocations in thcir.indivicllal buclgct li,e ite.rs while
retaining futrcls to lrro.iccls that hacl slowccl clown clue to paynrent dclays. l-1.cler absorptio, of
I{oad Mairttetrattcc arld Axle I-oacl lirncls was a rcsult o1' the heavy r.ai,s acr.oss the co,rtry
betweetr thc uiotrths ol'March etnd.lune 2018 which curtailccl r.oacl ntainterarce acti'ities clr-rri,g
tliat period' 'fo supplctnetlt governnrerll grants, Intenrally Geperatccl Funcls wort5 Ks5s. O,e
billion werc collectecl clr-rring tlie year urrcler leview {l'onr Itoacl tjser.l.ees ancl Litcrest I,co,c ll.o,r
bank deposits.

I)trring the year, tlte ALrtllol'ity cleliverccl kc1, roacl inlr'astructule pr.ojccts geared towarcls cl,flcient
t]tovctttent of goods atld set'vices across the cour-rtry ancl the region at lar.ge. ln the year u.clcr
t'cview, the Atrtliority corllpletecl vat'ious roacl lrro.jccts ancl conrnre6cecl ,cw wor.ks towarcls
opetring up ol'ttew itlrllot'taut corriclors. Pro.iccts thzrt rvclc substanlially co,r,letecl by 30,1, .lure
2018 (sonre ol'which wele contnrissionecl b1, IIis lixccllelcy t5e prcsiclent ol. t5e l{cpublic)
irlclucle Merillc ItiVer Marsabit Roac1, Malsabit - Moyalc Roacl. Mbita causeway 13riclge, voi -

Mwatate Itoacl, MLrltirlational Mwatatc - 'l'avctzr Iloacl. l'ort I{citz - Moi Intenrartional Air,ort
Itoacl, Ilachur-na Czrtc _. Maji ya Cltuntvi Iloacl. WcbLrl,c I(italc ltoacl, I(angenta_Cjachar.agc

[{oac'l' I(alolerli-l(ilill l(oacl, I{r-rntr-rrLrti-lr4alalal [{oarl, Siaya-l{rrarnLrwa l(.acl, Sura- Mzrsar.zr -

l(cllarrcha I{oacl, I(CC (Sotil<)-Nclanai-Gorgol I{oacl arrcl I)acliagc I ol'I)olgo I(Lr.cl. (Mir.itirri
Mu,achc - I(iltcvLr Linl< Roacl)

'l-llc ALrthot'it1, c,r,,11,trrccl to cnr[tr.ncc I)cr.lilr.ntancc I]ase:cl [Vlaiptcpapcc (_]optr.actitr_q (l)ll(l) irpcl
lloircl Assct & ('tlIt'itlol' N4itttaqelrtenl ol'thc loa(l nct\\ork. 'l'hrs triurs aI crrsrl.irrrl t5.t cl.llcicrrt
cLlstolllcl' sctVicc is clcliVct'ccl througlr tirncll' ot'lcrine a lorrrl nctr,r,sr.li .l' higlr 11L'rlit,r, autl
statttlat'cls"Iltc t'Oacl rVotlis l)l'oqt'ttltt Itlts [rccn succcsslirl ri,itlr tlrc corrtirrLrotrs iralrlc,rcrrt.ti.rr .['
I)lJ(l orl Illltiot' I0lttls ttlticll llls sittcc t'csrtltcrl irr rctlrrctirrrr o['r'clriclc opcr.atirg cost. risl, sl'rrir*:
rt'itlt cottttltcIots. itcltiet'etttctt( ol'lt srrstlrirrir[rlc l.olrtl rr];rnlrrtcrrrerI s'stcrrr" irrcr.casctl llcritrilitr irr
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Iicltgr.ts irpcl llirrarrciirl Stirtcnrcrtts lirt tltc 1,c11,' trtttlctl l0'l' .ltrrrc -l0llj

attc,cli.g 1. c,tcr-gcpc), situirtions. rlctclntcnt o{'rclacl crrcroitcltl.t.tcttts llcrtcc itrlllt'tlvctrlctlt o['t'tllttl

salcty alcl cultailipg ol'cxltcnsivc rclocation costs, ttl llrtvc u'a)'Iirr rtlttcl crllatlsitltl'

.l'6c 
Authrtrity cgrrtinuccl to ()\,cr':jcc thc iurplcnrcntation ol'ottgoittg ctltlstt'ttctiotl o1'Nttlttr

Moi6gaslrc l(oacl; l.oiclranganutali [.ocirvar' - NaclaPal (Al) I(oacl: lscbatria l(isii '- Ahcrtr

(Al) Iloacl,.laprcs (iichur.u.lunction - Ililoni roacl, Sccorrcl cat'riagcrval'bctwccn Athi I{ivcr

Machakos'lu,rol,l-l{oacl, l(ainrrli I}r'irlgc, Garscn-Witu-l,anrrr l{oact; Nzrlol<-Masai Mara (Sekenarli

Gatc) l{oacl; Kisiriri-Mau Nar.oli ltoacl. I(apchurwa -. Srranr I(italc l{oacl. lrlclorct l'owtr Bypass;

Busia -Malaba l{oacl; I{r-rnruruti Maralal Iloacl; l{Lrilu (iitlrunguri-L)plancls l{oacl, Kibwczi

Murtor-r. - Kitr-ri I{oacl I)Lralling o1'; Kisr-rmr,r l}oys Manrbolco l(oacl; l)lrasc I o1'Motlbasar-

Marial<a.i (Mo,rbasa - I(na.Ionn,u) [{oacl, Magorrgo l{oacl anrong otltct'roacl pr<!ects wltich aIc

at various stagcs o1' cortlplctiorl.

'l-hc l<cy clrallelgcs thert inrl.lactccl ncgativcly on pro.jcct clclivcry clulirtg thc ycztt'irlclr-rdccl lorry

clevcloprrrc,t bgclgct ceilings ancl rlcvclopnrent buclgct cuts clLtring thc lirtzrrlcial ycar 201112018

which lccl to the gr.6wt5 ol'pcncling clevelopn-rcnt bills.'l'hc ALrthority cxltcrielrcccl clcstrlrctiotr o['

its roacl ,ctworl< through flrcs lit by protcsters cluring tlrc (icrrcral lllcction of 2017; dcstructiotl ol'

the roacl .etwgr.h clue to thc cotrutrywicle heavy raius bctwccn the nroltths ol' March zrtld .ltttre

201g, va,clalis,i ol'r.oad lir.niturc rvhich courpron-riscs rraci sal'ety; high cost zrncl clelays in land

acq,isitio,s a,cl rclocation o('rrtititics ancl cncrozrchrncnt on loacl rcscrvcs whioh resr:lted illttr

cscalatccl costs apcl clclays in pro.jcct comulenccnrcnt, inrPlcnrcntittiotr artcl cottrlllctitltl.

'l'o zrug,rc,t thc lixchcclLlcr ancl lcvolagc on l)rivzrtc Scctor lrxPcrtisc ancl liitttttlccs, the Atrtholity

is c,gaging thc I)rivate Scctol unclcr thc l)Lrblic I)r'ivatc I)altncrshiPs (l'I'}I'}) and thc Anntrity

]rraurcworh.']'hcr.c zrre sc:r,clul roirrl pro.jccts that arc plunttccl lbr oorlstl't-tctitltt aticl ttraitrtcllallcc

tu.tlcr lhc l)PI) ancl Anuuity linancing li'anrcwork. I)Lrring thc conclltclccl llllarlcial ycal'ttllclet'

r.c'ic\\,, thc Author.ity contirrLrcrl to u,orli lou,urcls thc lrinancial (]losc {irr Anrltrity (lottstt'Ltctiott ol'

(rll I(urs bctwccu N4oc6q.sltc rrltl Saptatal ancl 7.5 l(nts lrctn,ccrr lthattttr attcl N'lattclc|a. 'l'ltc

ALrtl*rr.ity als<l sigucc[ a Ilcarls ol"l'crnrs Agrccrncnt riitlr thc Lattttt I{tlacl (]ollstlt'tiuttl lilr thc

I)csig,, Iltrilcl. Firrarrcc. Mairrtain. Opclatc anrl trarrslcl ol'tlrc 5i0 l(ilorlrctrcs Lanltr (iaIisstr

lsi.l. l(.arl rv5ic5 is 1 c()prl)()rrclrI ol'thc LAI)SSI:'l l)cveloptttcttt ('tlt't'itlot'. 'l'lrc othct'llIioIitt'

,r.r;cct is thc l)Lrallins ol'\lirobi Nuliunr N4urr Srrrrrrnit Ilrg.hu'ar' (z\ti) t'r'llich u'as tctttlctctl

rurrtl c'lrlrrltiop celrplctctl br tlre t'rrrl ol'.ltrrrc 1018. 'llre t'rltlruttiott tclltlt'[ llits llcctl stttltttittctl ttr

tltc l)l)l' ('onttttittcc ltt tllc Nltiorllrl 'l t'citsttrt' lill clclitrctrttiott.
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I take this ollpoftLrnity to ttssut'c all our stakeliolders that the ALrtSor.ity renrains steacllast i,
enabling the realizatiotr o{'tlte Kenya Vision 2030 ancl the "l}ig lr-olu.', Developr-,e,t Age,da. I
wish to thank the Boarcl o1'I)irectors lbr the support ancl guiclance extended to the Ma.age,re,t
throughout the year. I also cotrrnend menrbers of stal'I' for working tirelessly to deliver our
tlaudate' I also exteud my gratitr-rde to the Goveurment through the parent Mi,istry of Transport,
Infi'astructure, I{ousiug, Urban Developrnent ancl PLrblic Works and our various Developme,t
Partners for finartcirrg the ongoing projects and progralrnles, I-ast but not least, I wish to tha.k all
other stakeholders for their irrvaluable contribution to the continuous irnproveme,t of the national
trunk road network.

tt',\l\t'il\A

o

Eng. Peter M. Mundinia
D Ge eral

20t8o

a
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V l. ( lO Ill' O l{A'l' lil ( ; OVI'l lrN A N ( I Ii S'l'n'l' I1l M liN'l'

.l.hc l(cnyzr National Ilighways Autho|i11, is cornntittccl to thc Valucs and 1l|illciplcs ol'goocl

cor,rr..tc govc,rapcc a, o,', i,,icgral 1la.t ,['thc cor'Polate cultLtt'c cstaltlishccl at 1hc Atrtli.r'ity artcl

guiclcs t5c ,ra'rcr. in wlrich its clilccturs. nrilnagcurcnt arrrl stal'l'ctttttltrcl thc bttsittcss tll'thc

.rg..iz.,ti,.. As a public sector organizirtiorr clcclioatcrl to PI'oViclirlg cluality sct'r'icc to its

stzrlch.lclcrs, t5c Arrthority's clccisions arc guirlccl by thc cot'c tcttcts llrcscribccl irl thc l'trblic

olllccr.s lr,thics Act, thc l-caclership ancl lntcgrity Act, thc Authorily's coclc o1'cotlclttct, corllorate

g,ru"rn,-,n." g,iclclincs ar-rcl IJoar.cl ancl Iloarcl clonrnrittcc (lharters.'l'hc Atrtlrority ctlclcavors to

clcvclrlr, strcrgthorr uncl sustain thc trr-rst tlrat thc (iovcrnr.ucnt, cnrPloyecs atlcl thc lltrblic ltavc

,lacccl i. it. 'l'hc lloarcl is cclmr-nittccl to rcgr-rlally cvaluating uationttl artcl itltcrnatiotral stanciat'cls

i, r.cs1-rorsiblc, transltarenl ancl clllcicnt ntruragcllcnt with a vicw ol' enhatrcitlg corllot'tttc

guu",.,,,,,.,"" at thc Autirority zurcl consistcntly clclivcrit-tg tltl i1s statutory trrzrtlclatc'

.l.his rc,or.t clescr-ibcs the Authorily's corporato govcl'l-)ernoc Przrcticcs thztt were iu lllacc tltroughottt

thc llnzurcial ycar crlcled 3Oth .lurlc 2018'

Ilolc of the Ilonrtl ol'l)ircctors'
.l'he 

,r.i.rary lir.ction ol' thc lloarcl of I)ircctors' (thc Iloard) is to Providc cll'cctivc stratcgit:

lcaclcrshi, a.c-l clircction to enhaurcc the long-tcrnr valuc o1- the Aulhority to its stakcholclc|s' 'l'hc

Iloar.cl has thc.vcrall rcsporrsibility Ibr orc,'sccir-,g thc clcvcloPn.tcnI arrd irlrlllcrlrctrtatit>ll o1 thc

stralcgio,lzur, pcrlbrnrauce objectivcs, [lnancial Platts, antrttal buclgct, licy ollc.ational illitiatives'

,ra.jol: frincling ancl iuvcstnrent proposals, flnancial.-pet'lirl'trlatrcc rcviews, ancl cor;rorate

govc*zurce,rzlcticcs.'l-hcy are alsc', r"-rpn,rsiblc lirr instilling thc aPProPriatc cttlture' valttes atrcl

te6aviour tliroughout thc organization. 'l'he Iloarcl is thcrclbrc cotntt-tittcd to tnaintainirlg vct'y

hi gh stanclards o1' cttrporzrtc govcrllunce zurcl ctlt i cal cotrduct.

McmbcrshiP of thc lloard
.fhc I(eNI-lA I].ard is constitutcd as 1:cr thc prcvisions o1'thc I{oacls Lcl,2OO7 witli tllctrbel'ship

clraw. {lo,r both thc public and privtirc scctrir'. 'l'he l}oarcl is conrposccl ol'tlinc (9) Directols with

six clircctol's having a backgrotttld or l<trowlcclgc in thc lbllowillg zllctls:

. lJr-rsiness lnclttstrl';

. Ilighwity cttgirtccrittg;

.'l-t'ansl'lort ccott<lttrics;

. Sulvcying:

. Acconntancy

. Law.

'l'cnut'c of I)ircctol's
I, linc with t6c prcr,isions o('thc l(cn1,tr lioacls Act 2007, thc (lhainttatl atlcl otltcr tttctlrbct's ol'

lJ.ar.il,.t5cr.t5ap clcsispatccl putrlic ol'llccrs. shall lrolcl ol'llcc lirr a Pcriocl ol'thrcc )'cat's ll'ottl thc

clatc <l(',,,oirtrrcpt aricl ,,.,u1,t-,. cligiirlc (irr rc-r.rppointnrctrt ltlt'orrc lirrthcr tct'rtl.'l'llc itlllltlitlttrlctlt

,l'all .rcrrbcrs .l'thc Iloarcl as llrst constitutccl ancl at cvcr')/ chartgc irt tttctrlt"rct'sllip thcrcalicr'

sSall bc 51,,ctticc prrblislcct in thc I(cn1,u (iaz.cltc.'l'hc I)ircotor'(icnct'ttl is allPointccl [.ly thc I]oa|tl

in co.srrliatio. rviih thc ('abipct Sccrctar'1,irr clrargc ol'r'oacls lirllou'ing it corttPctitivc rcct'ttitt'ttctlt

l)r()ccss.

I rrtlucti0n, 'l'r.aining illtrl I)cYcl0plncnt ol' l)ircct0l's
Nc* I)ir.cctctr.s irr.c pr.6r,iclcr[ ri,it[r cttt'nsive rrrirtt:r'ials on tltc AtrtlrttritV lrrltl its 01lct'tttitltts- tllc

,r..cetlur.cs r.clating to thc IJoulrl lrrrrl its ('ornnrittccs anrl thcil tltrtics Ltttcl t'csP0tisitlilrtics lrs

I)itcctots.
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Comrnittces of the Ilo:rrcl
The Board has establishcd lbtu' pcrntancnt Committecs to assist in the. executio, of itsresllonsibilities' l'hcse zll'c the Atrclit, Itisl< ancl Covernzrncc Clonrr-uittce, the Iiinarce I-Iu,ra,
Resource ancl General Pttrllose Corttrttittee, Procul'enrent aucl Disposal ovcrsigSt Co,r,rittee andtlre l'cchnical & Sttategy Cortitrtittee. Ilach o1'thc pemranent Comnrittees opel.ates pursuant toapproved terms of refere,ce delcgatecl to tliem by tlieBoarcl.

Meetings of the lloard
The Board attd each cotr]trlittee have schedulecl r-neetings helcl in every quarter. of the fi,a,cialyear' Special meetings are l-reld as ancl when required. Th]e chairman of each cor,,rittee r.egularlyreports to the full Board on the committee,s deliberations.

A scliedule of individual boarcl ntetttbers, their position and number of preeti,gs attended are isper schedule below.

o

No. Name of Director Board
Position

No. of Meetings
Attendcd

En stusEra MK, worlob' CB S RgeTO, CEFIEK,
Rea 7th( A l0ppointed 8 )

Chairnian

2 C -SolobitMrs.M Mernber 22a
-) Mr.IJu Muhu Member' 19
4 Mr Wan au Member l1
5 Mr'.Andrew C.Mitei

enzbet', 201 7I7thR
Member 20

6 Ms.Mary Gesare

entbet', 2017inted I7't' Se
Member 20

7 Dr.L a Muriuki Member l1
8

r,20 l
Charles

A tnled I
Menrber 11

o ryi 
I
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Vl I. MANAGITIM I'lN'l' l)lS(IUSSION ANI) ANAI'\'SlS

Manclatc
l-o ntauuge, clcvcl tlll, r'cha[l i I i tatc zttrcl tllzri trtai tt trat iorttll t'oacls'

SI|CTION A

.I.hc li,ntity,s opcr-ationaI and Financial l)crfirt'mlIrcc

l{oacl Maintenance 
, ,.,.^,-l ,..rirri.rrnrrr..- re roacl nctwork as

The Authority is ttuclcrtakirlg llLllllerotls road tlaititellallcc pro.iects otr oltr elttt

suumrarized in tlic table below

l'}ro.icct ActivitY Ongoing l)ro.iects
'l'a ctcd Ou km

Peri odic maitrtetraucc 3,083

7,940

l)ro.iccts Irinanccd bY

AfDB ancl (iol(
Monrbasa-Maliakani Lot
I : Monrl'rasa-Kwzt Jotlvu

Knr lr.3 1 .3(r

I(nr Iti4 0

I(nr 192 0.12

Maiutenztttcc l-cvY

Sourcc of Iruncling

AIDI]/Gol(

A ll)ll/(lol(

Afl)ll/(iol(

AII)tl/(iol(

llA I )l :r\/1.'[] W/\ I I /( i

oK

7.092 I{oacl
Irund

llnit of
Mc:rsur
c

I(rl

5

I)lirnne
d

Output
(l(nt
Lcngtlt
of
l{oa<l

Actual
0utput
(Cumulati
ve I(nt
lcngth
achicvctl
.lunc 201

l8,l I

I)cvcloprncnt & Ilchabilitation Proiccts
l-he Authority is ipiplcmcnting a nurirber o1'cleveloprnent projccts across the cotttltry on bchalf o1'

thc Gove,r.rc,t. A luprber cf these pro.lccts are co-llurcled with our key I)eveloprlletrt l)arttlers

such as IDA, Afl)B, IlLJ, l'MliA, Spanish Kitrgclotl, IlxlM llank.

o

o

o

o

o

o

o

S/N<r I)roicct

? Iscbarria-I(isi i-Ahcro l,ot
llsebania-l(isii
lsetrania- l( isi i-Ahcro Lot
2 I(isii-Ahclo
l( i talc- I lrtrlctrcss-S Lrattt I(rn

I :lclorct'l'ou,rt llypass I(rn

I'r'o.icct.s liiltancctl b)'

llAl)l'lA irrrtl (JoK

Nttno-MtltltIgaslttr

l)r'o.iccts liittattcctl lll'
(llrirra liXlM antl (Jol(

Kitruczi 'N'ltttortto - Kitrri

l'r'oir:cts liiltitttcctl lrv

-)

1[5

)'
0

0

n mBii;,it<tl

5

ll5 4l()

r5 5

Sourcc of FundingS/No.

I
Maintenattoe LovY

Maintenattcc I-evY

Ilozrd
Fund
Road
Fund

l{otttt ne Ittat ntctrattce

I)crltrrtrattcc llased
(-lontracts

2

1
)

f'otal

rvii 
I

Ktll
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II)A anrl (Jol(

()

8

ll

l3

I(isLrrnu Iloys -

Manrbolco
llachunra Ciate -- Maji ya
Churnvi

I(rrr 4..5 2.79

I(rl -s3.4 t0

K'I'SSI' IDA/(iOK

K'I'SSI' IDA/(;()K

t0 N al<urLr I ntcrcltau gcs (t ./
/(l I('l'ssl) IDA/(iOK

coltl ctccl

31.78 K'I'SSI' IDA/GOI(
K'I'SSI' IDA/GOK
K'I'SSP IDA/GOI(

K'I'SSP IDA/GOI(

KTSSP IDA/GOK

NTJI'IIIP-IDA/GOI(
LIA Rt "t' t) I rl)_tDA/GO
K
IiAlll"fl)Ft, IDA/GO
K
IrAR'l'fl)FI) IDA/GO
K
11A R'l"f I ) irl,_ IDA/GO
K
I-rAI{'l "l'l) Irl,_ Il)A/GO
K

MI'AIII) JICA/GOK

'l'MIrA/(iOK

GOI(
ar0K

100%, Substzrntiall

v

Kr.r l<amegzr- Webuyc
12 Kisuuru - I(al<anrega

I1n SA Access l{oacl

24

14 Office Complcx
l5 Athi I{ivcr - Machakos

'I'umoIf

16 Kelicho Ltlerch zulgc
17 Ahcro Interchaugc
l8 Webuye - Kitalc-

nterc
l9
20 Kalobeiyei Rivcr' -

N
21 Lokitaung Junction tcr

Kalobei Rivcr
22 I-okitaung .Iunction to

I-odwar
z-') l(ainuk Bridgc

o.//o

Knr 2t

t\/
/11 100%
o//o lo0,%

t00%

25.3

II IJ

80

80

Illiclgc

-50

I(rn 10.6

I(rrr 40

465
3

(rqq:b)
t0o%

I(rtr

K,;-

o

o

o

I.odwar-I-oichanganratal<

I'rojccts Ir'inanccd by
.IICA ancl GoI(

25 Miritini - Mwachc incl
l(ipcvu Link
I)rojects lr'inanccd b),
]'MliA and (]oI(

26 I)ort Reitz/Moi
I ntcntational Air'port
Acccss Road
I)r'o.jccts Ilinancccl b1,

OoI(
27 (lhcbilat-l kungc-Cliabcr a

28 LorLrli- llarpcl<r
29 (lh ial<ariga- McrLr

Kui 2 2

l( rn

I(rtr

I(nr

l8 31.5
(tG

.-
)-)

4

I( rn

Ktn

Ktn

[.,nr

_O. r

54

It
(ri

4.66

(iol(
c()k
C}OK
(ioK
(;o r
(ioK
( i( )ti
( iOK

8
l0 ( ) l.j oOrol<-Dunclo r.i I(rrr 3,5 9
3t I jplancls - (iitlrLrngtrr.i

( iar scn-Wilu-l.arrrrr
i I i,.ti,r 

-vl,,r 
riLr,, 

-
tl7 0

)' Iinr I 1.5 0
-).)

i4 Nvlrrrr - Itcrr

N,lnLr Naroli - I(istr.ir.i

l',,'.1 ,1Niil',,,, i Ki:inrrr

))
0

0

o

7.5

3 (r00%)

75%

3.36 KI'SSP IDA/GOI(

I(I'SSI' IDA/GOI(
K]'SSI' II)A/GOK

16.48%
13.99%

.lanres Gichuru - I{irorri

71.43%

0

0

0(4%)

0

0

I(nr

I(rn

I(nr

%

I(m
Knr

,i-
,/ (l

0

10 6

I(,

rr iii j
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Maralitl
I. J gLrnj a- L 

j l<wetlet- Knr 27 0 (iOK

Ituarr bwa c92
GOK3tt Narol< - Scl<ettatri Knr 75 19..5

SECTION I}

Iintity's compliatrce with statutory rcqulrcurents

The Authority has complied with all statutory recluirenrctlts which iuclucle

1) Accurate arlcl tilnely retnittatlce o1'nlonthly
i. National I-lospital Insurance Fttnd ooutributiot.ts,

ii. Natiorlal Social Security lruud coutributious,

iii. Pay As You llaru recoveries

iv. Withliolding'l'ax
v. Value Added'l'ax
vi. 'l'relining LevY

SEC'IION C

, xgv Projects ancl Invcstmcnt Dccisions thc Ilntity is Ilnplcmenting

' r;," a.utnority is plapning/ ir-uplcnicnting 37 projects r,rsing lirnds 1l'otl Development Parttrers atrcl

the Governt'ttcut ol'l(ouya ers sul'lll-llzlriz.ed in Appendix l '

SE,C'TION I)
Major risks thcing thc AuthoritY
.1-ne futtowipg oltiincs what thc lloaLcl aucl Managcu.rcnt cun'cntly believe are tltc key risl<s that

coulcl impaciKcNIlA's opcrations ancl nranclate.'l'hc risl<.s highlightcd below shotrld tlot bc

considcrccl a conil;lctc narration ol-all thc risl<s ancl unccrtaintics that I(eNIJA nlay ltrcc.

No llisl< l) rivcrs Mit tion

o

o

o

o

1 lloacl
llncroacltlntrlt t

r Inaclcclttatc t'oatl l'cscrvc

protcctiort
. I)olitical iutct'lct'cttcc
. Inadcclttzttc ll,lrttls lbr'

crr {ilrccnrcttt o l' ttlatl t'cscl'\/c

nraplring
. Linritccl lttr[rlic ll\\/ilt'cllL:ss

rrrtc[ scttsitiztttitlrt ()ll larlcl

crrc roaclt ntctt I

. Inatlcrlttitte trtlltttttzltttoll
stlttctttt c tlltrs ll() ttllrvttt'tl

rrrobilitv

. Mapping roacl l'cscl'\/c

boundaries
. Sensitize public
.l)rovidc lirncling lirr'

t'ottd rcset vc 1lt'otcctiotl
. lrn{brcc lat,t,

Ilcscrvc

. i(cstluctLrrirt!l
ot'ganiz.ttt itt tt

.lncrcasc lirrttlirru

tlrc2

Iot

rir 
I

lirnplol'cc l{isli
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..lnaclcclr-rutc lirrrrling litr.
rcrtruncratiorr

. Possiblc llzrl)s in hurlarr
l'csoLrccs pxlccclur.cs aucl
policies

o Inac'lcquatc lirncls Itrr. tr.airring
ancl cerpacity [rLrilding

training uncl ca1;acity
builcling

o lteview contlols and
prooeclurcs

o llettcr'
re rtrurtcratiorr

o

a

o

3 Contract Managcmcnt

Ovcrloacling (Axlc
Control)

r Inaclequatc contract
clocurtrcnt 1;r.eltaration and
review

r lnaclcquatc ltrujcct cost
estimation (l:ingineer,s
Iistimate)

. Possibility ol'bid rigging

. Inadecluate dcsigns,
necessitating Lrnl;lanned

leviews
o l)oor pro.icct iurplcntentation

tceutr sclcction
. Inadequate project

sultervision
o I)ossibiI ity o{' ('or.r.Lrptiorr

o Inadecprate pro.iect lirncling
resulting in clelays in
ltal,ntcnts o1'lPCs

o lnadcquatc caltacity to
ntaltage currtracts

. Delays in larrcl accluisition,
rcsr:lting in clclayccl project
conrltlctiou

. Delays in relocation ol'
Lrtilities, r'csulting in dclayccl
pro.j cct conrltlet iorr

. Intcgriti, issr_rcs / cor.r.Lrlttiorr

. I)t>litical irrtcr.l'cr-cncc

. S)rstcnr i,i,cztll rcsscs

. Lacl< oI'irvvilr.crrcss [ty sorttc
stakc h o lclcrs

o I{eview bid eurd

contract docuutents and

close gaps for clainrs
. Review ploject costing

to take cognize of all
patameters

. Take disciplinar.y
action against staff
confirmed to be
involved in
improprieties

o Interlogate clesiglts to
rnininrize i nadeqr-racies

. Take action againsl
consultauts aud
contractors who lail to
pelfolrn

. Employ adeqr-rate stalf
and build capacity

o l}rsure inclusion o1' all
required skills in
project iurltlcrncntation
and supervision teanrs

.'l'zrkc clisciltlinar.l,
action a-gainst stafl'
conli'nrecl ttl lrc
irrvolvccl irr
intltloltrict ics.

. lutlolce tlrc lar,r,

. In.tl)l'ot,c on tltc sYstcltrs
r,r,calirrcsscs a[ tlrc
u ciglrbrrtlsc

. ScrisiIizc IrirnsporIcrs

l,oacl

o \\l
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o

o

a

o

o

o

o

o

a

o

o

Acccss to Callital . Inaclequatc btrclgctarY

allocation
. C'hronic clelays in I'cccipt ol'

[rrrd gcl ccl all'lotlllts.

. IlLrclget cttts alier btrdgoting

pl'ocess

. I-ack o1'altcnrartivc sottrces o1'

[uncls

arrcl public

A sk 'l'rcasttt'Y firr
nrore fittrds

Altcruativc sourccs ol'
ILrncling

l:)ngage cotttltY

g()vcl'lllttellt irr

rnaintetrance o1' roacls

l,cgislation oll
advcrtisetuent otl roacl

rescrve

a

a

a

a

StrCTION Ii
Matcrial arrcal's in statutora/Iilrrrncial obligations

The Autliority has pencling clcvclopnrent bills amounting to Kshs. 40.6 billiorr. 'fhis is madc up ol'

,ayure't certificates ancl f'ce notcs [br certified dcveloPnrcnt works trttroultting to Kshs'19'5billion

a.cl outsta,di,g clr.res to l)ro.icct All'ectcct Persons aurounting to I(shs.2l.l-billion as er resttlt ol-

i,aclecluate Gol( I)evelopnrcnt llr.rdgct ancl delayecl rclcasc o1'lrxchequcr lrnds. 'l'his has lecl to

accunir.rlation of intcrest on clelayccl llaynrents and otlier cotttractual olaitris'

SECTION l"

'l'hc Authority's Finaricial l'robity ancl scrious Govcrnauce Issucs

The Roarcl of Directors tal<es overall responsibility fbrcstablishing systenrs of internal control atrd

lbr rcviewirg a,cl cvaluating their cffcctlveuess. ihe day-to-clay rcsPot.tsibility lbr iurplcmcntatiott

ol. tliese systcms ancl for. ongoing monitoring of risk and the c{'f-cctivetress o1'controls rests with

senior ntanagetlleut.

.1.5c syste,rs, which havc bccn in place throughout thc lirrancial year atrd up to thc ctate o1'

altproval of thcse llnancial statct-l-Ietrts, includc thc lollclwing: -

. 'l'hc Auclit, l{isl< & (ioyclrralce Comniittec ol' thc I}ozu'cl llroviclcs ovcrsiglrt ovcr tltc

i,tc,ral zr.cl cxtcr.ual auclit work ancl inrpleurcntzrtion ol' rccctl'tttttettclatiotrs coutaitlccl itl

audit reports.
. .l-5c I{isl< Managencpt 6onrnrittce oourltrising o{'soniot' nranztgclllellt is rcsporrsiblc lirl'

cusuripg that controls arc irr place to iclentily, cvalttatc ttttcl tlratlttgc risl<.

. llutcrpr.isc l{isl< Mturtrgcnrcni Section clocumeuts rislis and thc rcsl'ltltrscs to thctlr, carly ottt

r.isk asscssurc,ts au1u1ll1, aucl ;cltort to thc I{isl< N4anagcntcttt (lottllliittcc arlcl thc Atrclit.

I{isk & (i.r,crnzrnoc Conrurittcc ol'thc IJoarcl on hrtrv cl-{'cctivcl5't'isl<s ltavc bectr tl]atrztgccl

clttrirtg tltc Ycar.
. Ircriocli. ,.cyi"ru, 6('pcrlonrrancc uncl qualitl,in loucl cottstt'rtctioll attcl trlailttcltzttrcc at'c

calriccl tlttt b1' thc QLralitl' Assttrtltlce Scctiorl'

. Irtcruzrl ALrciit Sccti6u lcvicu,s thc cl-lcctii/cncss ol'thc lrrrarrcial rtttcl 0PctaLiottal systcttts

ruud c..t..ls thro,qlt6Lrt thc ALrthgr'it1, ancl r'cltorts to tlrc z\trtlit, l{isli & (iovcrttatlcc

(lorttntittcc.

. l..xtcr...l .trrliters cerpprisirrg ol'thc OI'llcc ol'tlrc Att.litot' (icrtct'trl. ol'llcc tll'thc Itttct'tlal

Auclitur (icpcr1l. I(cp1,ir l{oacls I}oarrl aucl l)cvcloprncrrI l)itt'tnct's t'cvicr't'thc ALrthoritr"s

llnancial stittclncnts irnrl cl'll'cti\/cncss ol's1'stcttls tll'tlttct'tlitl cotitt'tlls.

l lre ,,\Lrtlttlritr's sr stcltts ()l irrte rrtlrl c0tttttll ltttcl e ttt'1l0tllte llor cl'l]illle e lll'l tlllsClllcllts lll ol)Cliltl()ll

rlrrrirr* [lrc re.r \\., r.c rc\ ic\retl lrlr.;ctl orr tlrr'sc irrstitLrtionrrl rirnttti-le tlt.'ttts lttltl lirtrrltl to llc cl'l cctirt'

rri 
I
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Reports a,d Fira,cial Statcrrc,ts 1br the year erdecl 30t1, .lr-rre 201[i

Ourr internal control systcttts arc designecl to manage, rathel tltan elipripate, the risk of failr-rre to
achieve cotporate objectivcs or iu the case of financial controls, the risk of mater.ial 

'risstate,rentitl our financial statetlrcnts' Accorclirtgly, they provide reasonable but not absolute ur.,,.u.,." l

against such failure or rnaterial misstatement.

o

a xxii 
I



Iu linc rvith our urission to constl.uct ancl ltlilll2lgc national tluttl< t'tlacls that ctlltattcc stlcttl

cc.,ouric growt5 and prospcrity, thc ALrthority hzrs always triccl to itltegrate 1l'o.lects with

c,ut,ru,ity ncccls arid aspirzrti.ris. lrlclcccl thc ALrthority docs t-tot.iLrst build I'oztds' btrt create

clcvcl.,,rcnt corriclors that inrpaot on livclihoocls of I(cnyans' whilc the toztcls lacilitalc

tlcvcl.purert i, a liter.al scnsc, our clsl{ initiativcs Pror-notc inclusive growtlr attd ovcrall

corr munity develoPmcnt.

I( t,tN YA NA'f loNA L l II(; I lWn \/s A t j'l't lol{l'l'Y
l(cptlrts ancl liinaltcial Statcntcrtts lirI thc yca| clttlccl i0tl'.ltrrlc 20llJ

V I I I. C]oII I'OI{A'I'Ii, SOCI A I, I{I']SI'ONS I I}I I,I'I'Y S'I'ATEM IiN'I'

,,wol-l<ing n,ith conttnunitics I'or a sust:tinablc cconomic dcvclopnrcttt"

As zr cor'orate citizcu, the Ar-rthority lcmains oornrnittecl to giving back to thc comtnunity tlllougll

Corltorate Social I(esponsibility ipitiativos to secule sgcio - ecotrouic development o1' thc

citiz,e.ry. To aclrieve tiris, wc arc guiclecl by our cor'lrolertc ResPonsibility l'}olicy and gLridelincs'

Pillars of CSR
(\,r Cr"p."t" Social Itesporlsibility pl'ggrall1rl1es f<rctts ou areas of

. Education

. IIealth and Sanitation

. Securityetthaucement

o Yottth ancl Wornen Eurllowertnettt

. Promoting sustainablc livclihoods

. lt'nprovitig access to social atlrotiilics

In the yezrr uncler. review, thc csll activitics carried out wcre drilling of boreholcs and

constr.uctio, of wator pnrrs ii', aricl ancl scnrialicl rcgior-r, oonstructiotr o{'classroours, police stettious,

tow, roerds apcl lceclerlroacls 1o public institutions as well as cliality dotlatiolls'

,o

o

o

o

o

o

o

o

o

o

Chcbilat - Ikonge - Chabcra

lsebania - Kisii- Ahero

I)roicct Namc

Ilachunta Gate - Maji ya ChLulvi

List of CSll, intcrvcntions to bc

tm crncntctl/irn lcmcnted in thc ro cct

Built Market stalls iust belbre knl 0 at

Bachurna Gate

Constructi<ln ol-Access roads at

Makwakwa artcl Il<onge Cctrtres

Donation o{' (ruo. Atltbulauoes to I(istturtt,

Migori, Kisii, Nyamit'tr aucl l{orliabay

Counties
Corlnrctrced c<tnstrttctiorl ol' a (irlly

cqr-r i ppcd u I tra-tntlcle rtr tratttlr a ce tltcr zrt

Nyabonclo I Iospital
(irading o['roads to Astrnlbi 

-l-cacltct's

-lq rnlng Collcqc
(lonstt'Ltctccl tttat'lict stalls arld 2 AI) hottscs

at LLrrttbao

Musctnu,zt l)l'i Ilat'1' Sclltlol :

-('onstt'ttctccl I sttlt'ctl [llocl' ill-clitssrotltlrs.
-(lonstt'ttctccl a stal'lltltltll (irt tcachcrs

-('onstt ttctcc[ 'l'o ilcts

C'onstructing tt Matctllitl' \tr/ing at Matctc

l)ispcrtsaty
. ('orrstrttctiott trl' l)lttl'trt3. at Iiihtrt'c.
o ,'\cccss loirrls lttttl lt[tltttiotl [rlttcli Iilr

a

a

a

o

a

l(alia ntcga- Wct)rt1's

l..i :tt tttrt I )tt1's - i\'ltttltbolctl

a o

a

a
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l{c1loIts allcl liiltattcial Statcrrrcrrls Iirl tlrc rcrrr.urclccl ]0rl' .lirrrc 20lg

I(i sr-r nr Lr- I(al<arlcga

Lorr:k- Barpelo

o Mombasa Southern llypass

o

o
Webuye - I(italc

Ituntrrr-rti-MaralaI

o

o

_ r!!$l! i11ltl\cl.ll9 i)n Elirl$
Activitics r-rnclcrtzrl<ctr dur.ing thc 1,cn lat
Mwol<i l)r'iurar1, School
. l'r'uvisior-r ol' I-oclicr.s ancl chair.s lilr. ltLrltils

zrncl teercltcr.s

. Provisiorr o1' I (_lortrpu1cr., I I)r.itrtcr., I

Scanr.rcr'
o (,lonstructiou o1'l-atr.incs ncu, Iilr girls,

boysl tcacltcr'.s and llCD - Conrltletecl ancl
cortrn-rissioned on l2th Feb, 20lg

. I{clrair o1'School blocks - ongoing

. 2 New school blocl<s - l'he 4 classrooni (2
blocl<s) :u'e conrpletc ancl comrtrissionecl on
12th Febmary, 201 8

. I)rovidecl unilbu-ns fbr students

Mangongo Water Projecl (Mwoki Masana) _

Construction works cornltlete and tests clone in
Decernber'2017 and to be ofiLciall y opened b1,
tltc Coun Goveruurent o1'Vihi

a ponsored ol'Football Match and Donation
cl I'.jerseys at .lar.i br_rni

. [,cvclling o1'l)lzrygrourrcl at .laribuni
I)r'imary school

. Planting of seedlings in the conimuuity

. Reu<tvartion o['the ACC,s o1]rce at .laribuni

. I)r'ovisiorr ol'soil and levellirrg o1.the r.oad
at Miritini village ancl Jariburri

. Iood Catering lbr tlre Orlthans at Miritini
Orphzrnage

o Organizcd thc I(cnya police Servicc Neu,
Ycar cclebratiolr rt at \/e
(lonstrLrction o1' ntarkets at Sikltendu .

S

a

a

I(i rninirri and N4isiku
ConstrLrction ol'a bLrs 1tar.k a1 l(antuliuyu,zr

o
a (lorrstruclion t>l' onc( I ) classr.clout ,r,r,t 

*
ablirtiotr blocl< at I(anclr_rtur.a I)r.inrar.r,
School irt I(l\4 i lrrrl N4atlrarr.ji I,r.irrrar.1,
School at I(N4 9
Siirl,irrg ol'l bot.clrolcs at I(rn j. I(nt 20
arrrl I(rri i7
('onstr rrctiorr ol'ir gtrrrr.cl ltoLrsc. r.cst r.oonts.
\\ittcl' trorrqlt . llcrrcr.ltor. r.oorri arrcl lcncirrg
lt K\4 .1. l(rrr.10 irrrcl Iii\4 I7

a
\:ii"

Ccr

Pri
nstn-rctiorr o1'2 Classr-ool-ns at Cheptonoia

School

o



Kt,lNYt\ NA'l'lONu\1, Ill(JllWnYS Atl'l'l IOI{l'l'\'
licltorts rrtttl liittrtttcilrl Statcrlrcttts lirr tllc -\'crtt ctltlctl l0rl''ltrrlc 20[ti

IX. lu,ll'ol{'l' oF'l'l I Ii I)ll{ECll'OltS

.l.lrc 
l)ir.cctor.s subnrit thcir.r.oport togcthcI with thc Lrn-ar.rclitccl llnartoial statctrlctrts lirI tllc ycar

ctrclccl 30'l'.lunc,201,S wltich show thc statc ol'tlrc U\trthoriLy's al'[irirs'

-l.hc Auclitor. (iencral is responsible Ibr the statutory audit of tlie Authority itr aocol'dzrnce witlt

Articlc Z2() olthc Constitr-(ion oi'Kcr.rya ancl the l']Lrblic Auclit Acl20l5 fol thc year ctldecl 30'l'

Princi;llc Activitics

I.hc pri.ci,al activities o['the Autholity zl'c [o nrrurilgc, clcveloP, r'chabilitate atlcl tl-tztitttttitt tratitlllal

roacls

llcsults

l'5c results ol-tlic Autliority ibl thc ycar enclccl 30tl'.lunc,20l8 are set ottt otl Pagc I

Dircctors
I)ir.ector.s ol'the Boar.d who scrvecl cluring thc yczrl a|e showr-r or1 pagc t'i atld vrl..l)r-rlirrg l" rtfl,,i
E,.g. lrr.stLrs Mwongera's tenurc as Chailperson ol'thc llo_ard was rcrlewecl with cllbct lrottt lli"'

A,ril,20l8. Mr. Charles Gathogo *ns al,pui,rtecl wirh effcot from lStl'Septeubcr,20l7 while

CpA A,ctrew C. Mitei ancl Ms. Maly (icsnrc hzrd thcrc tellurcs rcuewccl ott lTtl'sclltenrbcr',2oll

lbr a lirlther three ycar tel'Ill.

Auclitol's

o

o

o

a

a

o

o

a

o

o

Iing. l'ctcI' M. Mundinia
I)ircctor (icncral atld Sect'etary to thc IJoarcl

Junc, 20 1 8

Ily Olclcr of tl-re Board

Na bi

O? ScPterlber 201 8
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(ll'n A.(1. Mitci
I) ircc to r'

tu$fififi\^
l,)rrg. l'}.M. Murrrli

I( l,lN Yr\ NA'l'l ONA t, I I I (; I I\\/,,\ \,S A ti.t't t()t{t,t,y
IlePu|ts uucl [rinarrcial Statcrncrrts ror'trrc ],cirr.cnclccl j0rl,.lLrnc 20lg

X. sl'A'l'l'lM lcN'I' orr r)r r{r4c't'orts' IUcsr,oNSr r}r r,I'r'r r,ls

Scctitrtr [Jl of'thc I']Lrlllic [,'ittattoc Mitrtngcrncrrt Act, 2012 ttnc] scction l4 ol't5c Statc Oor.,or.ati.,s
Act, t'ecltlil'c tltc JJtlal'cl ol'l)ireclols Io 1;r'c1"rzrrc finaucizrl stutcrrrcnts ip res,ect .1. that I(crya
Natiorlal l-Iighways Atrthority (licrcin aliel rcl'crreci to as thc Atrtlror.ity; wSicir givc a tr.Lrc arcl Itrir.vicu'ol thc statc of'aflails ol'thc u\r-rthority zrt thc cn<l o1'thc financial ycar/per.iocl zurd the
oPcratiug rcstrlts o1'thc Atlthoritl' Ibl that ycar'/pcrioct.'l'hc []oarcl o1'l)ir.cctor.s arc also r.equir.ccl toellsllrc that the AuthtlIity l<ec1ts pI'ol)cl'zrccouutirrg rccurcls r.r,hicli disclose with r.caso.atrlcacollrtlcy thc firlarlcial positiort o1' thc Authority. 'l'hc I)ileotors zy.e also r.esponsiblc 1br
salbgLrarcling the zrssets ol'thc Authority.

'i'he Iloarcl ol- I)il'cotors is rcsponsible lbr the lrreparertion ancl pr.cseptatio, ol. t6e AutSority,s
financial stzttcrneuts, which givc a truc and lair view of thc state ol'allirirs of thc Authority lbr.a,cl
;is ett thc end ol'1hc linancial year.(pcriocl) cncled on 30tl,.lunc, ?01g. .fhis 

r.csponsibility inolLrcles:
t'i) Maintairling adcclttittc llttancizrl ntettragcnrcnt arrangcnrcr-rts zrncl cnsuripg t5at theso couti*re tcr

be el'l'cclivc tlrroughout thc r.cltorting poriocl;

(ii) Maintainirlg proper accotttttittg rccot'cls, which clisclosc with reasonablc accur-acy at zury tir,ethc l-inancial position of the Atrthol.ity;

(iii)Dcsignitig, ilnplerneuting and tnainlaining internal contlols relcvant to t6c ,reparatio, a,cl Iairprcsctltation of thc financial statcltrcttts, and ensuring that thcy are fi.ee fi.o.r uratcrierl
ntisstatemcnts, whetltcr due to el.t.or or lr.aucl;

(iv)SaI'eguarding thc assets of Authority;
(v) Selectirg a,d applyi,g apir'cpriatc zrcc.u.ti,g 1;oricics; arci
(vi)Mal<ing accounting estittrates that alc rcasonablc in the prcvzrili,g circu,rstarces.

'l'hc Iloard ol I)irectors accer)ts lcsponsibirity ibr thc Author-it1,,s 1-,-,,,,.,"i2rr statenrents, wrricrr havcbectl preparccl trsil1g al]Pl'opriatc accountiug policics supporlccl by r.czrso,able ancl prude.t
-ir'rclgeltlcrlts atld cstiuretes, ili conlbnnity witlilnlenrational l)ublic Scctor. Acco*.ti.g Sla,clards(tl)SAS) atlcl itl tltc.tlratlnet'reqLrirecl b1' 15" PlrM Act arrcl the State Cor.poratio.s Act. f5e I)ircctor.sarc o1'the opinion that thc Authot'ity's llrrancial statcurcnts givc a truc alcl ltrir. vicw o1, the state ol'l'tlthorily's transaotiotts during thc llnancial yctir cnclccl 36'l' Jr-,,.,c, 2013., ,,,r.r nr'1lrc AutSority,s
financial position as a1 that clale.'i'lic l)irectors lirr[hcr conllnn thc cornplclcness o[,t5e accourti,g
t'<:cot'dq rliairttaiued lor Atrthol'ity, which ltavc becrr rclied upon in the pr.cpar.atio, ol'the Ar.rthority,s
f inancial statetlrctlts as wcll as tlte acleclLracy ol'thc systcn-rs of intcr-,al ll.arcial contr.ol.

Nothing has cotlre to tlic ztttctltiott ol'tltc l)ircctors to inclicatc that the ALrthority will ,ot ro,rai. agoing collccrll Iolat lcast thc ncxt trvclvc nronths [l'onr the clatc ol'this stzrtcnrcnt.

A1l;lrovaI of tltc fitranci:rI statcrncnts

'fhc Ar-rthority's I'inan
signcd ou its bchall'by

cial stattettlcttts vtrct'c i'rpltrorrcrl bl,tlrc Ilclalcl o1 24tl'Sc;ltc,5el.20l3 a.cl

o

a

a

o

o

o

lirrg E.K . Mn, ra (lllS, [illl(. t{(lll
C'hairrnan o{' C
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OFFICE OF THE AUDITOR-GENERAL

REPORT OF THE AUDITOR
AUTHORITY FOR THE YEAR

GENERAL ON KENYA NATIONAL HIGHWAYS
ENDED 30 JUNE 2018

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kenya National Highways
Authority for the year ended 30 June 2018, set out on pages 1 to 49 which comprise
the statement of financial position as at 30 June 2018, anl the statement of financial
performance, the statement of cash flows, the statement of changes in net assets
and the statement of comparison of budget and actual amount ior the year then
ended and a summary of significant accounting policies and other explanatory
information in accordance with provisions of ArticlL )Zg ofthe Constitution of fenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which. to the best of my knowledge and belief were necegriy for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kenya National Highways Authoriiy as at 30 June
2018, and of its financial performance and its cash-flows for the yelr then ended,in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with Kenya Roads Act, 2007.

Basis for Qualified Opinion

Property, Plant and Equipment-Undetermined vatue of Rentat property

The statement of financial position reflects Property, Plant and Equipment balance
of Kshs.372,411,102,018; (2017-Kshs-31s,677,63-9,402) and as disclosed under
Note 27 to the financial statements. Available information indicates that this balance
excludes value of land and houses occupied by staff in the South Rift region. Their
value has not been determined despite the Authority reporting an annuailncome of
Kshs.1,211,500 during the year. The ownership documents were not made
available for audit. Consequently, the accuracy and completeness of property,
Plant and Equipment balance of Kshs.372,411,102,018 as at 30 June 201g coutd
not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of Kenya National Highways Authority

Ilcport of the Atrditot'-Ccneral on l''inuncial Statemcnts of Kenya Notionol ttightays AuthoritltJor lhe yeq1.
ended 30 June 20 I 8
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in accordance with lssAl 30 0n code of Ethics. I have fulfilled other ethical

responsibilities in accordance with the lssAl and in accordance with other ethical

requirements applicable to performing audits of.financial statements in Kenya' I

believe that the audit evidence I har/e obtained is sufficient and appropriate to

provide a basis for my qualified opinion'

Emphasis of Matter

Negative Working CaPital

The statement of financial position reflects currents assets and liabilities balances

of Kshs.40 ,845,296,,104" (2017- Kshs.40 ,021,627 ,608) and Kshs'45,507 ,442,377',,

(2017- Kshs 26,625,629i43) respectively resulting. into negative working capital

ff Krhr.+,662,146,273. Management has not satisfactory explained.me.asures

being undertaken io r"r"r.e thii trend which may affect the Authority's ability to

mee[ its obligations as and when they fall due'

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of

most significance in the audit of the financial statements. I have determined that

there arL no Key Audit Matters to communicate in my report.

LAWFULNESSANDEFFECTIVENESSINUSEoFPUBLIC

o

a

o

o

o

o

o

o

o

o

o

REPORT ON
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures

performed, I confirm that, except for the matters discussed in the Basis for Qualified

bpinion section of my report, nothing has come to m_Y.attention to cause me to

believe that public resburces have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires

that I comply with ethical requirements and plan and perform the audit to obtain

assurance about whether the activities, financial transactions and information

reflected in the financial statements are in compliance, in material respects, with

the authorities that govern them. I believe that the audit evidence I have obtained

is sufficient and appropriate to provide a basis for my conclusion'

REPORT ON EFFECTIVENESS OF

MANAGEMENT AN D GOVERNANCE
INTERNAL CONTROLS, RISK

Conclusion

As required by section 7 (1) (a) of the Public Audit Act, 2015, based on the audit

pror"drr", performed, I confiim that, except for the matters discussed in the Basis

ior eualified Opinion section of my report, nothing has come to my attention to

lleport oJ'rhe tluclilor-(iencrul on liinancial Statenenl.s of Kenyu National llight|u1'.s .'luthority.frtr thc year
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o

o

o

o

o

o

o

o

o

o

cause me to believe that internal controls, risk management and governance were
not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 1315 and ISSAI 1330. The
standard requires that I plan and perform the audit to obtain assurance about
whether effective processes and systems of internal control, risk management and
governance were operating effectively, in all material respects. I believe that the
audit evidence I have obtained is sufficient and appropriaie to provide a basis for
my conclusion.

Responsibilities of Management and those charged with Governance

lt/anagement is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational pubiic Sector Accounting
Standards (Accrual Basis) and for maintaining effective internal control as
management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error
and for its assessment of the effectiveness of internal control.

ln preparing the financial statements, management is responsible for assessing the
ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the applicable basis of accounting unless the management
either intends to liquidate the or to cease operations, or have no realistic alternative
but to do so.

The Management is also responsible for the submission of the financial statements
to the Auditor-General in accordance with the provisions of Section 4T of the public
Audit Act, 20'15.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial stltements
are in compliance with the authorities which govern them, and that public money is
applied in an effective manner.

Those charged with governance are responsible for overseeing the financial
reporting process, reviewing the effectiveness of how the Aut[ority monitors
compliance with relevant legislative and regulatory requirements, ensuring thateffective processes and systems are in place to address key roles and
responsibilities in relation to governance and risk management, and ensuring the
adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes my opinion in accordance
with the provisions of section 48 of the Public Audit Act, 2015 and submit the audit

Report of the Arrclilot
cnded 30 .lttnc 20lB
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report in compliance with Article 229(7) of the Constitution. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in

accordince with lSSAls will always detect a material misstatement and weakness

when it exists. tr/isstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisionJ of users taken on the basis of these financial

statements.

ln addition to the audit of the financial statements, a compliance audit is planned

and performed to express a conclusion about whether, in all material respects, the

activities, financialtransactions and information reflected in the financial statements

are in compliance with the authorities that govern them in accordance with the

provisions of Article 229(6) of the Constitution and submit the audit report in

compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit

of compliance, I consider internal control in order to give an assurance on the

effectiveness of internal controls, risk management and governance processes and

systems in accordance with the provisions of Section 7 (1) (a) of the Pu!!icAudit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the

Constitution. My consideration of the internal control would not necessarily disclose

all matters in the internal control that might be material weaknesses under the

lSSAls. A material weakness is a condition in which the design or operation of one

or more of the internal control components does not reduce to a relatively low level

the risk that misstatements caused by error or fraud in amounts that would be

material in relation to the financial statements being audited may occur and not be

detected within a timely period by employees in the normal course of performing

their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect

misstatements and instances of non compliance. Also, projections of any evaluation

of effectiveness to future periods are subject to the risk that controls may become

inadequate because of changes in conditions, or that the degree of compliance with

the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSA|s, I exercise professional
judgement and maintain professional scepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for my opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by the

management.

o

o

o

O

o

a

a

o

o

a

o
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' Conclude on the appropriateness of the management's use of the going concern
basis of accounting and, based on the audit evidence obtained, wf,etf,er a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability to continue as a going concern or to sustain its
services. lf I conclude that a material uncertainty exists, I am required to draw
attention in the auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. lvy
conclusions are based on the audit evidence obtained up to the date of my auOit
report. However, future events or conditions may cause the to cease to continue
as a going concern or to sustain its services.

' Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

' Obtain sufficient appropriate audit evidence regarding the financial information
and business activities of the to express an opinion on ttre financial statements.

' Perform such other procedures as I consider necessary in the circumstances.

I communicate with the management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contror that are identified during ihe audit.

I also provide management with a statement that I have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

FCPA Edward R. O. Ouko, CBS
AIJ R-GE NERAL

Nairobi

2f August 2019

eruled 30 ,.ltrne 20lti
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I(IiN YA NA'TIONAI, III (; I,I WAYS A TJ'I'I I O IT I'[Y
Itclrorts ancl Iiinancial Stalcmcnts ftir. thc ycar cnc.lccl 30tl,.lunc 20lg
XIl. S'l'A'l'I!lMIlNT' OIi FINANCIAL I,EIUIOttMANCI1l

Itrr thc ycar cnclecl 30 .f unc 2018

o

o

o

o

a

o

o

o

o

Notc 2017-2018 2016-2017

Kshs Kshs
Ilevenue fi'om non-exchange transactions
Road mai ntenzrnce contributions
Fines, penalties and levics
Transfbr from other Government's -Recurrent Itevenue

Revcnue from exchange transactions
Rental revenue fi'om facilities ar-rd equipment
Finance income-external investrnents
Other incomc

Total rcvenue

Expenses
Road Maintenance and Axle Load expenses
Employee costs
Board Expenses
Depreciation and amortization expense
Repairs and maintenance
General expenses
Proj ect Administration expenses
Finance costs

Total expcnses

Othcr gains/(losses)
Gain on sale of assets

Plovision Ibr doubtful debtors
I-oss on lbreign exchange transactions
Profit on foreign currency translations
Surplus beforc Tax
'l'axation

Surplus fbr thc Ircriocl

20,354,7 15,,367 19,965,g0g,61 g

5

6
7

19,464,127,999
521,247,641
369,339,721

17,645,929,000
570,361,054
649,619,565

I
9

10

1,076,000

444,204,301
'70,622,629

632,979,620
201997,593,997

515,902,930
19,39I ,711,549

16,630,970,922
1,360,699,939

49,751,959
217,049,959

89,134,292
494,501,010
369,339,721

2,967,652

191213,313,142 14,429,144,639

1,211,500
580,952,999
50,714,121

t1
12
ta1)
14

I5
16

7

l7

18

19

20
2t

11,754,099,545
1,259,945,493

71,673,144
217,423,614

89,055,490
383,169,270
649,619,565

3,169,529

4,493,312
( 15,000,000)
( 1 3,505,996)

551,942

1,256,049
(4,923,265)

(537,001)

2,636,794

22

1,750,920,013 4,957,999,476
230,279,690 _

I.520,540J23 LL51.ggL415

'i'lrc notes sct otlt oll pages 9 to32lbrnr eut intcgral ltart O1'thc Irinancial Statcmcnts

o

lli'riqq:

o



KITNYA NA'I'IONAI, III(rII W
Iiinancial Statctrlcttts lbr thc ycar

AY) /\U I ll\-rl\l r I

enclecl 30'l' .lLrne 2018 o

XIII. S'I'ATIi,MITNI' OF IiINANCIAI, I'OSITION
As :rt 30 .Iunc 201ti

Asscts
Curront asscts
Cash and cash equivzrlents

Receivables frotn non- exchange trausactiotls

Receivables from exchange transactions

Inventories
'I'otal currcnt asscts

Non-current assets

Properly, plant and equiPrnent

Intangible assets

Total non-curl'ont assets

Total Asscts

Liabilities
Current liabilities
'frade other payables from exchange trausactions

Refundable deposits ft'om customers

Provisions
Total liabilities

Nct assets
Reserves
Accumulated SurPlus

Chainnall ard rector

40,845,296,104 40,021,627,608

Notc 2017-2018 201(t-2017

Kshs Kshs o

23
24
25
26

Z/
28

29
30
3l

CI'>A A. C. Mitci
ICPAKNo. 1514

8,750,326,227
18,486,568,238
13,604,169,625

4,232,014

11,732,046,105
18,430,754,231
9,853,873,353

4,953,919

372,41 1,102,018
119,027,141

315,677,638,402
115,470,661

a

o
372,530,129,159 315,J93,109,063

413,375,,425,263 355,814,736,671

45,306,993,242
150,505,960

49,943,175

26,550,595,252
67,270,651

7,823,340

o

a
45,,507,442,377 26,625,629,243

367,867,982,886
356,556,025,115

I 1,3 1 1 ,95J ,771

329,189,107,428
319,397,689,980

9,791,417 ,448 a

Total Net assets and Liabilities $371,42s?63_ :t!$4136,61L

'fhe lrinancial Statcrlents set out on pages 1 to 8 wcrc signccl on bchalf of the Iloard of Directors by: o

a
Iior: D irector

Cl'>A Chnnjc
ICPAK No. ti279

-Corporatc Scrvices

I(cra o
Eng. lDrastus I(. Mwongcra,
CI]S, ITI]]K, I{C]]

t>*",p( fet (rur r)arc: W,/"1f ,os l)atc:.1+l ,If,018

o

o
Ll i:1.-'

o



o

o

o

o

o

o

I( ICNYN N A1'IONA I, I I I (; II WA \/,S ATI]' I IoI{ I't'Y
Itcl;or:ts irrrcl Ii'inancial Statcnrcnts lilr.thc 1,ci11. cnclccl j0rl,.lLruc 20lu

XIV. S'l'A't'ltMIlNl' OI,' CIIAN(;ES IN NE.t ASSIit.S
For the year cndcd 30 Junc 2018

Accumulated
Surplus

Kshs.
Balance as at 30th Junc 2016

Reserves
Grants Total

Surplus fol the period
Goverrunent Grants
Balance as at 30th June 2017

Surplus for tlie period
Goverrunent Grants
Transfers to Accumulated Surplus

Balance as at 30th June 2018

Kshs. Kshs.
4,939,417,972 258,061,269,046 262,900,697,019

4,951,999,476 4,951,999,476
61,336,420,934

329,199,107,429

61,336,420,934
9,791,417,449 319,397,69 9,990

1,520,540,323 1,520,540,323
37,158,335,13537,159,335,135

ll,3ll,g57,771 356,556,02 367,867,992,9965,115
o

a

o

o

o

o

3l



l( I'lN\/A Nn'l'l ONr\1, I I I( J I IWAYS Ati'l'l lOl{l'l'\'
I{c1ter.l.s aucl liinarrcial SLatcntcnts lur thc ycal crttlctl .10'l'.ltrrrc 20lti

X\/. S'l'A'l'l,lMl,lN'l' OIf (IASII If l,OWS
Iior thc 1'car clttlctl 30 .lunc 2018

o

(lash antl caslt cquiv:rlcnts at thc llcgitrning
ol'thc yc:rr

Cash florvs fi'om o;rerating activitics

Itcccipts
Itoacl rtrai nteuaucc contt'ibtttiotis
Fincs, penaltics and levics

lreurs fe rs Ii'o nr othe r governlllellls -rccurrent
cxpcnditurc

Itental rcvcnue
Other gains

Otlier iucome

I)ayments
I{oad Maintenance and Axlc I-oad expenses

limployecs Costs

Board llxpenses
I{epairs & Maintenance
Cieucral Irxpenses
'l'ranslbrs ft'out other goverllmcnts - recurrent

expcr-rditure

llinancc cost

Provision Ibr doubtlirl debts

l-axatiort

Nct castr florvs from opcrating activitics

Cash lkrrvs from invcsting lctivitics

l)urchasc <ll' ltroperty, lllatrt, ccltriptrlcttt and

intangible asscts

I)r'oceccls 1l'om salc o1'ltropcl'ty lllant and

cquipnteut

([ncrcasc)/ l)ccreasc irt traclc llayablcs

( I )cclcasc)/t nc lcasc i tt excllatl gc t'ccc i vet [llcs

(l)ccr casc)/inclcttsc itt tltltt-cxcltttllgc
rcccivublcs
l)ccr casc/(ittct casc) itt itlvctltot')'

(5(i,954, I 5 I ,940) (.50,403.3 70.(106)

2.1

Nota

,9

t8-2 I
10

(lurrcttt Ycitr
l(shs.

11,732,04(t,105

19,464,727,1)99
521,241,647

369,339,721

I ,21 1 ,500
(12,954,144)

50,714,121
20,393,686,844

16,()30,810,822
1,360,(r98,939

48,751 ,858
89,134,282

494,501 ,010

369,339,721

2,1)6J,652

15,000,000

230,279,690

19,241,543,97 4

1,152,142,870

4,57(t,298

1u.1139,(r93,299

(3 .1 50.2e6.272)

(5,5.ti 14.(x)7)

711.90.;

Actual Atrtlitctl

l'l'irlr Ycal'
I(shs.

I0,394,535,1 04

649,619,565

3,169,528

4,923.265

o

17,(r45,828,000
570,361,054 o
649,619,-56-5

1,07(r,000
(1 ,l 79,096)
70,622,629 0

18,936,,328,152

I 1 ,7 54,089,545
1,251),945,483

71 ,673,144
89,055,490

3 83,168,270

o

o

o

-)

6

7

l2
IJ
l5
t6

7

17

l9
22

14,210,721,025 O

4,725,(t07,127

o

1.005.63(r.(r94

(5,580.i07.5.t[j)

( I 0. r 86.122.e53 )

(11.)et)

o

o

4l
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o I(l,lNYA N,,\'l'l ONn l. I I I(; I I Wn YS r\ [ j't't tOl{l'l'\/
[{cllorts ittttl Irinitncial Statcnrcnts lor tlrc i,czrr crrrlcrl ]0'l'.lurrc 2018

Nolc

o

o

o

o

a

O

o

o

o

o

l)ecrcitso/(incrcasc) in ltaynrcnts r.cccivccl irr
advancc

Nct cash flou,s usc(l in investing activitics

Cash f'lorys fi'orn financing nctivitics
l)roceeds from borrowings
lnterest Inconre

Nct cash llolvs uscd in financing activities

Net increasc/(clccrcasc) in cash ancl caslr
cquivalents

Cash ancl cash cquivalcnts at encl of'thc year

9

23

Curl'cnt Ycar'
Kshs.

42,I l9,tt35

(41 ,973,1 50,892)

:i7,1 59,:i:i5,1 35
580,952,999

37,739,299,134

(2,981,719,979\

8,,750,32(t,227

Actual Autlitctl
l)r'ior Ycal'

I(shs.

(4,271).951)

(65,7(t8,723,3(r I )

61,336,420,934
444,204,301

61,780,,625,235

1,337,511,001

11,732,046,,105

(IPSAS 2 allows atl erttity to llresetlt the caslt flora,staternent using tlre clir.cct or.ilclirect rlet6ocl b,tellcotlrages tlle direct ttretltod. PSASB also t'ccotnurerrcls the use o1'clirect rnetlrod ol'caslr flow prepar.atio,.'l-lre
above Statenrerrt olcash Flows is pr.epar.ed using the clirect methocl.)

O

sl
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l\'lz\'l'l'll{lAL Vn l{lnN( t,ts I}t,t't'wrilt,tN lttJI)(;t,l't'lilt) & z\C't'tJAL

o

o

o

o

o

o

h)

Iludgct notcs
I l)t'tsvicle e-rltlotrttlittrt rt/ tliffurL:nr:es ltcltlat,tt rrc.'lrrrtl rtttcl lttrclgt:lcr/ rtrrror.rrrl.s, (lg(%t gt,st./
trrul<: r) I P S:/1,\ 2.1. I ./
2 l)rutviclc utt c.rltlttnrrliott of'c:l'tttttl\t:.t lta/t,cr:tt ot'igittrtl rtttrl .finctl ltrtr.lge/ incliccrliug u,ltclhct.
tltc dif/i:r'crtcc i,s cluc ro tvcrllor:rrrion:; or orhet.r:tttr;;c.s,. (tpSA,\ 24.2g)
'i' [4/ltar<: llte- tolcrl qf ctclurtl ort contl)(u'(tblt' hrt.s'i.t doc.s' ttr.tl /ic lo lhc .\'lctleytct.tl rtf .lintrn<:iul

.fin.ncial 1tar.'fb,nrunce. i.s' ctcct'ttcil) prot,icre ct rcc,niiliuriort.

a) li.oad Mairrtcnalrcc Contributions
'l-hc vtll'iallce was as a rcsttlt o1'buclgct tlrat rvas LrnLrtilisecl in the firrarrcial year.. 'l'hcsc
Iirnds will bc |olled over as czll'r'y ovor buclget upon al)proval of the car.ry overs ilr tlrc liy
2018/2019

b) Fines, Pelralties & Lcvies
'l'hc inconre {i'ortr weigltbridges was substantialll, atrovc budget. Most of.llrc inconte was
overload l'ees artcl excltrlltiott ltct'nrits.'l'lrc ALrthority corrtirrucd to sensitize traus,orters orltfe need to acquir.c the necessary cxenrption lter.lliti.c) Itinance Incomc
'llte l'avottt'etble vat'iattcc \vt'ls as a rcsult ol'irrc|easccl ilrtc|est rnainly fi.ont thc oall cleltosit
ittvcstltleltts. 'l'he Atrtlrol'it1' s,.,6"ruourecl to ncgotiatc the best r.atei i. tlre ,rar.ket clcsltite
the irrtcrest rate cappirrg. 'l'hese rates rangecl g_11%

d) Othcr Incomc
'l'ltc 

llell'ol'r]lallcc ol'thcsc ittcolttcs rvas above tlre buclgetecl artrourrt i1 the year.due to t5e
ittc<llrlc |calisecl fi'orn liqLriclated darnag,cs Il'onr loacl [,'<1ects inclucling Mbita caysc\\/4y,
Saba saba-Malirrdi, I(isu,u-Busia a,cr Thir<a-Kithi,nn,ii. 

"

c) ltoad Maintcnancc & Axle Loatl Bxpenses
l-lte varialtce was as a result of slou,,,1irol," ancl clelayecl lr.ocllreulent ol.wor.ks.

f) Cont;rensation of Elnployecs
l-hc va|iatlce is Irlailtly dtle to the laot that thc Autholity opcrates below tlrc aplrr.ovecl stall'collrplitltctlt $'ltich was fhctot'ccl in thc buclgct estirnatcs. Ilowevcr.recruitrnerrt proccss is
tttlclct'u'ay to llll thc l<c1'vacattcics in tltc applovccl conrplinrent. Irr acJclitiorr. t6c yar.itrrrcc
B'as alstl cotttribtlted by lllrasecl itttplcntentntiorr of'tlrc ncu,st;uctur.c upo, r.ecatcgorizatiou
Ij'ortr l'}C3A to PCATAI in Octobe r,2016, norr-1ta1,rncnt ol.au.eat.s zrs buclgetccl. ancl thc
lact tlrat tlttlst etttployces wclc placcd i][ cr)try lcvcl ip thc lew structrrr.e.

g) Firr:urcc Costs
'l'ltc AtltlroIity closccl dtltvtt tltc cquitl,tranli accourrts trr tlrc regions o[-l'ices br.irrgirg clo*,,
thc {lnancc costs

i)

Iloartl lixpcnscs
IJoarcl actit'ities tool< lllacc lt'ithin tltc llnancial l,cirr as plaprrccl.'l'1,o clir.cctclr.s r'5o Sacl
sct'vccl ttl'o ILrlltct'llls lctirccl itt.lutte,20l7: onc u,zrs rcltlacecl in Sc1t1cr,bcr..20l7 u,1ilc t6c
otlrcr onc is 1,ct to bc r.c1;lacccl

Ilcpairs & l{crrovals
Iicllairs atlcl ttlailtLellal)cc activitics ri clc trrr(lcrtrrlicrr rvitlrirr tlrc ),e ar. as ,l.rrrrctl. I'lreArrtlrolitl,strivcrl to licclt tltc costs to rrrininttrrn

o

a

7l
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l{cport and I:irtatrcial Statentcrtts lirl the year ettclccl -j0'l' .ltrrre 201[l

.i) I)eprcci:rtiort
.l'5e 

clepreciatiorr charge is a norr-czrsh item not buclgetcct lbr, 'l'hese etttattate to CaPital

iteurs t6at arc budget'ccl lbr in tlre olterations buclgct btrt postecl in thc Statentertt of

Finarrcial position u, p.r. the acclual basis of accotttttittg when botlght with only

clepreciatioir appearing in the Staternetrt of Financial perforttrattcc'

k) General BxPenscs
The AutSority strived to keep the costs to rnininruur by entering into fi'arnework colltracts'

t

l) Loss on foreign exchange transactions
This relates to [ayments on itrvoices denominated itr curt'etrcies.

m) Gain on foreign currency translations
The gain *as oi a result ot'ttr" closing rate used I'or translatiott of bank balarrces at the

reporting date.

n) Changes between Original and Final budget'
'Ttre clllges between Jriginat ancl firral budget were as a result of revision of the budget

within the Filancial Yearlalcl irrclusion of the approved carry over budget fi'om Firrartcial

Year 2016-2017

o

o

o

o

o

o

o

a

o

o

a
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IlePolt ancl lrinanciir l Stirtcrrrcrrts lirr tlrc 1,c:ar cnclcrl l0,r, .l rrrrc l0 lli
NO'l'lilS 1'O'l'l II,l liINr\NCIAt, S't'A'l't,)Mt,tN'l S ((lorr{irrucrl)
XVII. NO'fIiS'I'0 'l'l I l,l lil Nr\NCl AL S't'At'titM I,tN't'S

t. (;tcNI!,RAL INtroltMA'I'toN
'l'hc Authority is cstablishcrl try ancl rlcr.ivcs its atrtltor.itl,an(l accotrrrtabilitl,[ionr I(clr1,it I{oacls
Ac|.2007.'l'hc Arrtlroritl, is rvholly ()\\inc(l lt1, Ilrc (iovcr.rrrncrrt o{-I(crrya ancl is clornicilccl irrI(cnya"l'lte crttitl"s 1lt'ittciPal activity is thc nranagcnrcnt. clcvel6prplrrt. r.cSabilitatio, a,cl
rnaintenancc o f' rral.iona I r.clacls

2, STATIIMI',NTOF COMI'I,IANCII ANI) I}ASIS OI' I'ITIII'AITA'TION

'['he Authority's lrr:arlcial statcl]tcttts ltavc bcon prepalccl in accorclarrcc wit5 a,cl cor,,ly withIltterttatiottal Ptrblic Scctor Accounting Stanclarcls (IPSAS).'l'hc llpalcial state6rclts ar.c
Presetrtcd in l(erlya shillings- whiclt is the lirnctional zrncl rcporting crrn.ency of thc cntity. "l'6e
accot-ttttittg policies have becn consistcntly appliccl to allthc y"0,., pi"r"ltecl.

'I'lte filtancial statcttlcttts havc beett preparccl on the basis ol' histor.ical cost, urless .stated
otlrerwisc' l-he caslr flolt'statellrettt is preparcd usiug thc clircct lrcthocl. I'lre irnarrcial stater,ents
are prcpared on accrual basis.

3. ADOPTION OF NIIW ANI) RIIVISED STANI)AIIDS

i' Rclevaltt Itclv statttl:trtls altcl alncn<lmcnts to publishcrt stan<larcls cffcctiyc lbr thc yc:rr
ended 30th Jurrc 2018

(IIII'cctivc Ibr. annual pcr.iocls bcgirrrrirrg on or January l,Z0l7)
Irr .lanualy 2015, the IpSASB pub lishecl ll)SAS 33, [rir.st-tinre Acloption of.
Accnrerl Ilasis IITSASs. IpSAS 33 graltts tlalrsitiorrzrl cxeurptions to entities
aclopting accnral basis IITSASs for.tlr e fir'st tintc, ltroviclirrg a lnajor.tool to lrelp
crrtitics alorrg thcir'.iourney to illpl ernent ll,SASs. lt allows first-tinre acloltter.s
thlcc ycals to recognize specifiecl assets arrcl liabilities. Tlris provisiorr allows
su{'llcicnt tinre to devclop rcliable rnodels l'or t'ecognizing and rneasuriug
asscts and liabilities dur.irrg the t ransil.iorr pcriocl
!'ltc Attllrtrils, c,r1or,rt, TPSAS in llta t,cctr crtded 30.htna 2014 untl thc re.fbre

vl.\totl.\' lLfl ttLll" ucloltlitttt rlf ucc:t.trcrI ltu.y t,t:ty".y ,,p_tutIWJU anlil
(Ilff'cctivc ftrr arurual periods begilnring on o r,Iarruary 1,2017)
Itt.larrtrar' 5, 2015, the IIrS ASII pLrblislrccl IITSAS 34, Separate Irirralrcial
Statenrcnts. llrSAS 34 p rescribes thc accorrnting arrd disclosurc rcqu trent cnts
lbr invcsLnrcrrts in con trolled cntitics, .loint ventur.es ancl assoc iatcs *,lrcn arr
cnt r ty, ltlcltat'cs scpatate fi nancial stzrtcntclt ts.
'l'ltc iltrlltorily ,1rrr,.t uol lt(n,e ory, ,\,ttl).t (l'rrt.ic,s,,.foinl yct.tlLl.e,\ gr. itTrr:.ylttterrls
and lhct'cfitt'c the .slanclar.cl rba,r- not u1t1tllt

o

o

o

o

O

o

a

a

o

o

II'SAS
Consoliclatecl
IrinanciaI
Statcrnents

35: I,lf'l'cctivc lirr anlrual pcl.iorls bcginlri ng 0n ot'J:uruar'1, lr2017)
ln .lanuur'.r, 2015, tlrc ll)SASI) pLrbli slrecl ll'>Sn S i5, Corrsolidatccl lrinancial
Statcnrcrrts. IIrSn S 35 cstatrlishcs 1-lr.i rrciplcs Ibl the ltrcpzrr.zrtion arrcl clisclostrr.c
o(' corrsoliclatccl linarroial statcrncn Is u,lrcrr arr crrtity citntr.ols olte ol. ntol.c
crtttttics. lt rctltrit'cs alt ctttitv tltaI controls ()nc ()r'rrrolc otlrcr.cntitics Io usscss
corrtloI ovcr thosc cntities basccl cln tltc lilllorr,irrg:

a

Stanclard Inr zrct
IPSAS 33: Firsr
tirnc adoption tl1'
Acclual Ilasis
IPSAS

IPSAS 34: Separatc
Irirrancial
Statellents

el

Its llou,cr ovcr tlre otlrcr.cntit
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cltolt irrrtl lrittttttcirtl Statctttcttts Iirr tlrc 1'cat ctttlccl -10'l' .l trrlc l0 llJ

()'t.tis't'o'l'l l li l,'I NAN (ll A L S'l'A',l'liN'l l,lN'l's ((lort l i n rrctl)

t(
li
N

!g11tt1c1
- irs c\l)()surc,,r,fulrt, to var iirtrlc [rcrtcfits llottt ittvolvctttcttt rvith tlic

othcl cntity
- lts atrility to cotrtl'ol thc nutrrrc. tinring itttcl alttotttrt cll- Lrcrlellts 1l'otrl tlrc

clthcr cntity.
Orrcc cotttt'<tl is asscssccl thc ctlntrollittg crltity is sLtlllltlsccl ttl pl'epalc

consoliclatccl llrrarrcial statcn.tcuts Lrnlcss it tttccts all thc critct'ia ttttclcr scclitltt 5

o1'll)SAS 35.

7.ha iltrthot.il1, r1r,",t nol hot,c. otr.),.srtlt,s'd'ut'ic,s, loinl vct?lttt'c.\ ot'itttt<:,vltrtartl.t

crnrl lht:rcfitt'c lhc 'slrrncltu'd doc..s nol ct1t1tly.

(litfcctivc lirr altltual ;lcriods bcginning on ot'Jaltttary I,2017)
ln Jartuat'y 20 I 5, thc II'}Sn SII publishccl IPSAS 36- Irtvcstttrcnts itt Associatcs

and .loittl Vctttttrcs. 'l 'hc Stanclarcl 1;l'cscliltcs li)l tlrc accoutrtittg lbr illvcstttlcttts

ip assgciatcs aucl joilt vcntlu'cs ancl to sct ottt t'cclttit'etlrcttts ltrl'the application

of thc equity urcthocl when accourrting lbr ittvcsttnettts itt associales arrcljoilrt

vcptur.cs.'l'5c stalclarcl slrall bc appliccl by all cntities rvith signilicant

iuflucpcc ovcr', or.ioint corrtrol ol'. nn irtvcstcc s'hct'c lltc ittvcsttlcttt lcails tcl

tlrc holclirrg ol-a qttarttifiablc owtlcrship irltcrest.
't'he ,4tlhirillt 71u0., rtol hut,g int,c.\'ltttcnl.y in tt.ssocictlc,s or.ioirtt venltre,s/ lltc

t:llit), lnld.s irtt,a.slrttgtl.s irt tt.y.soc'irr/tt.s rrt'trl joittl t)ctllttt'as untl lhe -lttllowing i's

lhe inrlxrct of ol4tlic:nlittn o.f'llte naw .slcrndrtrel ll"\/'\ -16"

ll'>SAS 37:.loirrt
Arraugctttctrts

II'SAS 38:

I)isclosurc of
Intcrcsts in Othcr
lintitics

(IlIfcclivc Ibl' anltual ;lcriocls bcginning olt

ln Jartuarl, 201 5, thc ll'SASll 1;trblishecl

IPSn S 37 cstablishcs principles Iirl Ilnancial

or.Iartttary 1,2017)
II)SAS 37, Joint Arratrgctttcttts'
lcpurting by entitics tltat ltavc ettt

intcrcst in arrattgettlcnts that are corttrollcd joirrtly.
y'he At.tthoritl, a1or,,, ttol hcn,c un irrlt:rr:.tt irr u.joirtl ot't'ot18ctttct1l and thera.fbra

lhe ,slandord doe.s nol oltPlY.

(Iifl'cctivc Ior a rurrr:rl pcriotls bcginrriltg oll or.Ianu:rry l, 2017)

In January 20 I 5 , thc ll)SASI) putrlishccl IPSAS .jti, t)isclosurc o{'lrttet'ests itt

Otlrer l-'lntitics. ll)SAS 38 r'cc1 ttit'cs att clltitl' 1e clisclose illforllratiotl that

cnablcs trscrs ol' its Ilrtarrcial st lutcrncttts to evalttatc tlte Itatttt'c tll'attd t'isl<s

associatccl rvit[, its iptorcsts in corrtrollccl cntitics, .ioittt arretttgcltlcnts atlcl

associatcs, arrcl structurccl cntitics tlrut at'c ttot ctlttstllidatccl; altcl thc efl-ccts ol'

t5osc iltcrcsts on its Irnancial 1:osition. fittattcial ltct'lilrtnattcc atld cash I]orvs.

7'ha Arrlhot-it1t 71,,n., n9l h(1,e urt inlcrc.sl itt othet'ctttlitia,y untl lhc.rcJbrc lhc

.vlctndard doc.s rtol crPPlY.

ll Ne*,anrl anrcntlctl stirntlal'rls arrtl intct'prc(atiotts itt issue llttl Ittlt )'ct cll'cctiYc ilt tltc)'eal' O

cnrlctl 30 .l u nc 201 7

Stirrrtlal'tl Iill'cctivc tlatc arrtl i ct:

II'SN S

Irrrrplol,cc
I lcrrc Il ts

39 Applicalllc: l'',laltttal'r' 201 fl
'l'[c ottjcctivc to isstrc ll'}Sz\S 39 u,as to crcatc c()n\/ctgcttcc tcl cltatlgcs ilr IAS l9
[.,rn1;loycc [rcncllts.'l'hc ll'SASI] nccclcrl to ctcatc Lrortvct'llctloc ol'll'}SAS 25 ttr

tIc atlclrlptcrrts rlgrrc t9 IAS 19. 'l hc tnttilt tlb.icctivc is to cl.lsLlrc acctltatc

irrfbtpratirlrt rcluting to ltcrrsiorr liattilitics irrisitrg llorrt (ltc tlclrrrctl bcncllt scltctllc

t)

II'SAS
Invcstttrctrts
Associzttcs attcl

Vcntures

Slarrtlartl

36:
in

.loint

r0l

clo i tr g ittlitl'_u' i tlt t ltc ctlt't'i,tltlr tll-lpt'oac ll.
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II'SAS 40:
I'Lrtr I ic Scctor
( lont [r iltat iorrs

A'l'l ( )Nr\ l, I I l(; I I \\/r\ \iS r\ t I't't I ( ) lt t't'\,
Irirr,rcial Statcrncnts lil' tlrc y,clr. crrcicrr --i0rl' .l trrrc 2() I l.i
) 'l'l I I,) ltlNAN(llr\1, S'l'A'l't,lr\,t l,lN'l'S ((ionIirructl)

Slalrrlarrl Ii I'l'cctivc rlatc iurtl iltrllacl

Allpllicablc: i"J irrf lt?tr'\' 21l.19:
I'hc starrclalcl co\/crs public sccr"()r. conr[rirratiorrs ar.isir lg lirrrrr cxcltarrgc

o

o

o

o

a

o

o

o

O

tt'artsactiorrs ilr r,r,lticlr czlsc Lhc)/ ar.c tr.catcrl sirnilar.ly rvitlr I l:l(S 3(applicablc to
etcqtrisitiorrs olr ly,) Ilirsincss conrbirratiilrrs arrcl conrtlinatiorr s arising Inlrn nolt-
cxclrangc transactiotrs r,r,lr ich arc cover.ecl 1rLrrcl1, rutclcl l)rrblic Sector.
cornbinztticllts as arnal rttat tOns

iii. Ilarlyacloptionol'starrrlarrls
'l'he cntity clici not early - acirtlrl. any lrcw or arncnclccl staldar.cls i1 year.20lll.

4. SUMMAITY oF SIGNIF'ICAN'I' ACCOTJNI'ING I'OLICIES

a) Ii.cvenue recognition

i) Revenuc from non-exchangc transactions

Ilincs, pcnaltics & Levies
'l'he Atrthority lecognizes levettltcs lionr Iccs, taxes and Ilnos when tlre cvcnt occ,l.s ard tlre assetrecognitiotl criteria is rttet.l'o thc oxtcnt tlrat therc is a relatccl conditiorr attachccl. thaI u,oulcl give riseto a Iiability to repay thc alttottttt, clc['et'r'ccl inconre is recognizecl insteacl of'revc,uc. otlrer no,-
cxcltattge revcllLles at'e recogttizecl u,hcn it is probable that the lirture cconontio [terrcfits or.sel.vice
llotcrltial associatccl with the asset u,ill l'lorv to tlre Authority ancl tle fair.r,aluc ol'l.lre assct ca, be
nrczrsurcd rcliably.

'l'r:rnsfcrs from othcr- govcrnment errtitics
[{evcnues fi'clttt Itott-excltattgc tratrsactiotts rvitlr othcr goveurrnent cntitios ilr.e;]els,r.ecj at Iair valrre
attcl recogtrizecl olt obtaining cotttt'ol ol'thc assct (czrslr, goocls, serviccs ancl pr.o,ert1,) il.tlre tra,sl.er is[i'ce fionr corrditiorrs and it is Probable that tho."o,lo,,ii" beirefits or.scrvice liote.tial r.elatecl to t6e
assct willflow to the Authority and can bc nrcasur.ecl r.eliabl1,.

ii) lLcvclruc fronr cxchangc transactiolrs

a) Intercst alrd otlrcr incolrrcs
Illtct'cst itlcottle is accrtted trsittg thc el'lbctivc yiclcl nrethod. l'hc cl'fi:ctrve yiclcl discourrts cstirlatccl
lirttrt'e oaslt receilrts l.hrotrglr tltc exlrcctcd lifu o1'thc I'inancial assct Io ilrat assct's rret car.ryirrg
atttt.lttltt''l''lle ttletltocl allPlics this f iclcl to tlrc;rlincilral outstanclirrg to clctcr.nrinc intcr.cst i,c,rre eaclr
pcriod.

OthcI ittcoltlc I'olatcs lo iltcotltcs tltat alisc [l'orn nrisccllancous activitics l"ha{. ar.e rrot 1rr.i.rar.ily aiurccl
at laising revclLlc.

b) Iludget inlbrnration
'l'ltc atlllttal [ltrclgct is 1ll'cllarccl tttt tltc acct'tral [rasis rl,lrcrc alllllarrnccl costs 2rrcl irrc.1rrrc ar.c,r.csc.tccl
irr a sirlglc statcttlcttt to clctct'tttinc thc rrcccls ol'the Arrtholitl,. As a r.csult of'tlrc .clo,tio, ol'tlrcttcctttal basis IbI btrclgctillg l)t.lt'l)osos. tltcrc is rro [rasis lill tirnirrs tli('l'cr.cnccs err tlrc Aut6or.itl,that
tVtlttlcl |cclLtit'c t'cc:tlllciliatiotl [tcttt'ccn tltc i.lcluirl corrrpala[llc anr()r-nts anrl thc anr()r.rrts llrcscrrLcd as ascl)itltltc aclclititlnal llrrarlcial statctttcttt itt tltc staLcnrurt ol'conrparison pJ [rtrclgct aptl actrral a,rorrrts.
c) l'r'u1lcrt1,,;llant anrl cr; uillrrrcrrl

lll
o

o
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i,r,airnrcnt losses. Cost irrclucles cxpcnclitulc that is dilcotly attributable to thc acqrrisition

of'thc itcprs. WIrcl sigrrificaut parts ol- 1rropcrt1,, 1;latlt altcl ccptillrtrcrlt arc reqttirccl [o llc

r.cltlacccl at iutcr.vals, rhe Atrthoriity rccognizcs such ltal'ts as irldivicltral asscts with sllccilic

ruscfirl livcs aucl cleprcciates thcin accolclingly. [,ilicu'isc, wltctt a tlla.lol' iltspectiorr is

ltcr[br.utecl, its cost is ;ccognizccl irr thc crarrying alnotlltt ol- tlte lllatrt attcl cqttilltlreltt as a

icplaccrrept il. t6e rccognition critcria arc satisliccl. All othcl rePait' atrcl nraitrtellal.lcc costs

arc r.ccognizecl iu ,,,rplu, ol clcllcit as incttrt'ccl. Wltcre all asset is acqtrirccl it.t tt tttltt-

cxcharge trausaction ibr nil or norninal consiclcratiou the asset is initially rrrcasttred at its

l'ail valtre.

of thc Asset over cxpected useftrl lives'
'l'hc aunttal depreciatiorl rates in ttse are: -

Corrpttter Equipnrerrt & Accessories

ICT Infi'astructtlre ancl Tclcphony

Motor Vehicles

Office Equipnrerrt and lrltrttiture

Office Partitioning atrd fixtttres

Plant & MachinerY

Buildings

de-recognitiori ol:the assct is includccl in the Statcmeut o1'Financial Pcrlbruraltce itt thc yeal'

thc asset is de-recognised.

2017 12018 arnounted to Kslrs. 1 7 1,7 44,638,9 58.97 12 0 1 6/2 0 1 7 Kshs. 82, 664, 5 68,7 3 9)

30.06.20 I 7 resPectivclY

d) Lcascs
Operati,g leases are lcascs that clo uot translbr sLrbstautially all the risks and bene{lts inciclelltal to

owncrshi-p ol' the leasecl itont to thc Autholity. opc|atirrg lcaso payutellts are rccogttized as an

oper.atipgexpensc in surl:lus or dcficit ort a straight-linc basis over tlte lease tertu.

Non-calrcellable oltelating lcase rentals are lraya[rlc as ltrllows;

2018 2017

o

(i)
(i)
( ii)

( iii)
(iu)

(v)

(ui)

Kshs
82,927,530

161J,964,842

J ).)70

33.301,

25.0%,

12.5%

16.7%

10.00

2.50h

IGlts
60,929,()03

1 11 ,338,77 6

O

o

o

o

o

o

o

o

o

Not l,ater thatt otre Year

I.atcr thatt ottc yr:ar altcl tttlt late t' than tltrcc ycttt's
o

251,892,372 172,,268,679

'l'hc ALrtlr6r-itt, lclsccl Icacl ol'flcc ltrcnriscs rrrrclcr'trvo trpcratittg lcasc.'l'ltc lcascs t1'pically t'tttl lbt (r

),car.s u,itlr un r,lltion lir lcrre-rr,al ttpott cxltit'r' tltt l0 Novcttlbcl . 20l 7 arrcl 30 N4arch 20 l9

rcspcct i vcl l'.

t2l

a



o K l'lNYi\ N,,\'l l()N.,\L I I I(;II\\/,,\\,,S r\ti t't I()ttt.t,\,
I(eP.r'l irrrci lririrrrciirl St.tcnrcrrts lirr. llrc .\,cirr.errclctl l(),t, lrrre .10 Ili
N( )'l'l,lS'l'( )'l' I I l,) l,'l N z\ N( I I A L S'l'z\'l'l,l i\,1 l,lN l'S (( iorrlirrrrcrl)

l'citsc llal'ttlcttts at'c ilto|crtsccl acco|ilirrg to tlrc c()rrt|ircI stilttrlittiorrs. l'lrc lJoarcl tkrcs rr0[ IlirVc antllltiotl to llLtrcltitsc thc Icitsccl assct at thc cxpir'1, ol'tlrc lcasc pcliocl. 'l'5cr.c 
ar.c ,o c.rrtirrlcrrt r.crrts|ccrgnisccl irr tlrc stiltuDcrrt o[' llrranciul pcr.lilr.rrarrcc.

c) Ilrtaltgiblc a.sscts
Irttarlgitllc tlsscts itcc;tt it'ed scPat'atcl1'alc irritiirlll,r'ccornizcrl irt o9st.'l'6c c.st .l'rrrtarrgitrlc assctsitcclttit'ccl itt tt ttott-cxcltattgc tt'ansaction is tlrciI laiI viiluc at thc clatc of'thc cxcharrsc. Irt>llolVingilritial rccosrritiorr. irrtarrgittlc asscts ar.c car.r.iccl ut. Irrtcr.rrall),ecllcl.utc(l irrtangiblc asscl.s. cxcluclingcapitalizcd clcVclollttrcttt costs, zlrc troI capitalizccl ancl cxpcrrclitrrrc is r.ellcctecl rn srrr.plLrs or clclioit inthc pcIiod itt vvltich tltc cxpcrlcliturc is incr.rllcrl.'l'lrc only irrtangiblc asscts ip tlrc ALrtS.rity,s [ro.li.s o['zlccollnts arc corn ltuter softwzrre.
'l'lrc usehrl Iil'c ol'thcsc intangible asscts is asscssccl as irrilcflnitc.

f) Ilcscarclr alrrl tlcvclo;rrncnt cosfs'l'hc ALrth.r'i11, cx;tc,scs r.csearch costs as ilrcur.r.ccl.

g) Firrancial irrstl.u lncnts
F- i tt rr n c i u I A.s s. c t r^

Irtiliul rccogttiliott uttd nreusurenrcnl
lrinatrcial asscts within tltc scoltc ol'II']SAS 29 lrinancial lrrstrurucrrts: Itccognitio. a.cl Measur.c.rc,t
al'e classillccl as flrraltcial assets at lair valuc tlrlough sur'plus or dcllcit. loars a,cJ reccivablcs. 6clcl-Lo-ltratr"trity ittvcsttllctlts ot'available-ftrr'-salc Ilnalrciai zlsscts, as apgrro,r.iatc.'l'lrc Aut5.ritydetcrlttitlcs tlrc classilrcation ol'its financial asscts at irritial r.ccognitior.

I tnpa i rnt c n I o /'.fi r t u tr c i rt I u.;:; ets
l'llc AtrtlrOt'iL1'asscsscs at cach rcltor'ting clatc rvhcthu'ther.e is ob.jcctive cviclcncc that a Ilnancialassct is irllPai|ccl' A flnancial asset is clccnrccl to bc irnlrairecl il. ancl orrly il, tScrc is ob.icctivccviclettce o['ittlllztit'rltcltt tts a rcsult ol-0rrc ol'nro|e cvents that has occur.r.ccl alicr.thc initialrccogttitiott o1'thc assct (alt iltcttrrccl 'loss cvcnt') ancl that loss cvcnt has ap irl,act o, tlre cstir,atecllittLrrc cztslt flotl's tll'the Ilrlancial assct can bc rcliably cstirrratccl. Ilvidcrrcc ol'irr,airr,clrt .ray
i nclucle the Ibl lorving irrcl icator.s:

itl al't'cat's clt'cctlttontic conclitions that collclatc r,r,itlr clefaults)

It) Iri n u nc:itrl I iu lti I ities
IniIiuI rcc:o14triIiott ttttd nteusurcntcttI
l:irtartcial liabilitics rvithin thc scolrc ol'II'}SAS 29 ar.c classillccl as Ilnancial liatrilitics at lirir.r,uluctltl'otrglr sttt'PlLts tlI ciclicit oI loans arrri lro|r'or!irrss. as a1;1r|O1-rr.iatc.'l'he ALrthor.ity rlctcr.rilirrcs thcolassillcation o['its llnanciar liatrilitics at irritial r.cci-,gnitiorr. 

' '

All Ilnarlcial liatlilitics a|c t'ccttgltizccl irritialli'trl llril valrrc arrcl. in thc casc ol'l.a,s arci 5rr.r.r*,irg.s.
;rlrrs rl it'cct11, lrttri[ttrtablc tr.alrsaction costs

[,ott t t.s tt r t tl bo t.t.rt tt, i r r 7i
Alicr irritill rccol.nitirtrr. intcr.cst
tttnort izcrl rost usirrrl thc cl'fcctivc

lJ 
I

a

o

o

o

o

o

o

o

o

o

a

lrcittittg ltrlrrs lrrrri [lor.r.orvirrqs irr.c sLrbsccltrcrrtll ntcitsLrr.ctl ltt
irtc'csl rrrt'rlr.tl. ( irirrs .,cr r.sscs lrr.c r.cc.qrrir"il i,., srrr.plrrs ,r.
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olil,lN\i.,\ NA
l(cpolt atttl lr

N()'l'l,ls'l'o
tlclictt rvllctt tltt' liirhilitit's lrrr- cle tce ,,gtt izctl its tve irrtcrcst tttetlttltl

llil:ff::lX,llitl"-tJl,",rlarcct [r1,tal<irrg irr.. acorurr arl,disc.Lrrt.r'n'crriLI, o, acqtrisition a,tl lccs

0r.cOSts that a|c an irttcgral llat't tlltltc cl'l'cctiVc illtct'cst t'lttc.

Notc 2{\7-2018 2016-2017

I(sh s Kshs

ll lrs tltrottg',lr tllc cl'lcctivc

o

i) I,'inancial lli.sl< Maltagcrttcttt

-l'lrc Author.itl, 1,,,. ipitiatccl ancl ftrcilitatccl tlrc proccss tlrat rr'ill scc thc cttltatrccttlcltt ol t'isli'

,rarager.lcut.'l'hc Arrtlror.ity, llns a1 iptcgrutccl risl< nrarrugctttcttt ll'ittttcrl'ttrli/stratcgy'.'['hc Atrthtlritl,'s

altpr.oach to risl<,,.,n,,ng.,',,",',t is basccl on lisli govcntallcc stl'ucttllcs, I'isl< tlrettla'gertlcrtt 1;olicics' l'isli

iclc,tilrcatir)r, l)rcasll.cnrclrt, u.ronitclring ancl rcpclrting.'l'lrc risl< Inattagctncnt policics atlcl systctlts

arc r.evicrvccl rcgular.ly to cr.rstrrc tlrcy arc in tarrclcnr witlr tlrc nricro atlcl l'llttclo crtvit'0tttttcttt'

r.cgtrlat6ry guirlclirrcs, incltrstry practicc, rnarket cottclitiolts as wcllas tltc scrviccs ol'lcl'ccl'
.l'hc lbllowiug risl<s ar.isc in icgarcl to fiuancial irrstruntcnts srrclr as pa1'ables, rcccivzrbles atlcl caslt

ancl r:ash cqttivalcrtts hcld by the Atrthority;

a) L.iquiclit)'l{isk
Liquicliiy ris-k is t5c r.isli tSat tltc Authgr'it1,u,il1 not havc sLrl'llcicttt llrrartcial rcsoltrccs to tltcct its

obiigatio,s r,r,hcn tlrcy lzrllcluc or u,ill have to do so at cxccssivc cttsts.'l'his risk calt arisc liolrr

rurisuratchcs irr thc tirning 0{'cash flOws [i'out rcvenue arrcl oapital/ opcratiottal ott1flows, assots altcl

liabilitics accorcliug to tl"rcir.nraturity Profilcs zrncl can occur iVItct'u oash []ow streallrs havc bcctt

cliscorrtirruccl, ctc. lrrrncliug risl< aliscs lvhur thc ncccssnry liqtriclity tcl lirtrtl illiqrrid assct llositiotts

canrrot bc ltrct at cxllccted tcl'tlls ttncl whctt reqttit'ocl'

.l.hc 
ob-icctivc o['tlrc liquiclity ancl lirrrtling nrar]agcnrc|lt is to cnsu|c that all lbresccablc opcratiotlal'

calrital arcl loarr cournitnrcni cxpenclirurJ"r,', bc urct uurlcr botlt norttral attcl strcssed conclitiotts attcl

the urisrnatch is corttrollccl irl linc witlr allowzrblc risk lcvcls.

Belorv ar.e thc uncliscountccl cash Ilows on thc Authority's linarrcial assets and liabilities ott tltc

carliestpossiblccontr.acrual/rnaturityclatc.-l'lreliquiclityratiois0.g0(/'y201(t/2017. 150)

o

o

o

o

o

o

o

a

o

Irinancial Asscts
Cash ancl caslt ccluivalcltts
Receivables ll'ottl ttcln- cxcltattgc trattsactiotts

Reccivablcs {i'onr cxcltatt gc transactiotts

I'otal Iinalrcial ltssets

Irinancial Liabilitics
'['racle iltlter ltayablcs liortl cxcltatlgc tl'attsactiotls

ILe{irnclabl c deposits {iont cttstottlcrs
'Iotal linarrcial linbilities;
Nla,'f LIQIlll)l'l'Y
r,IQUIDll'Y ltA'l'lo

2.1

24
25

29
l0

8,150,326,221
Itl,4tl6,5(rti,238
r3.604,169,625
40,841,064,090

45,306.1)93,242

150,50-5,9(r0

45;l!il ,499,202
('X'(r i (r,'i1-',5,1 l2)

0.90

| 1,132,046.105
18,430,7 54,231

9,85 3, ti73,3 5 3

40,016,(r73,689

2(t,550,595.25?,
67,210,(t5l

26,617,80:i,903
13,398,ti(r7,7[](r

i.5{)

'l'lrc 
ltr.irrrar)i s()t-ilccs 0l'reYcrrrrc lrlr tltc AtrtltoIitY ltt'c tccciPts ll orrr ltrcl lcvy lirrrd atltl goVct'tltttctlI

cxcScrlrrcr . Otlre r setrlccs irrcltrtlc llrrcs irnrl pcnttltics lts lll)l)l()\'c(l [r1' thc strtlsicliirr'1' lcu'islltitlrl

tlrrottglt lcgitl Iroticc llo [i6 ol 20l-]'

14l

a
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b) Marl<ct Ilisli

Mitrl<ct risl< is thc Iisl< tllat tlrc lirir valLrc o['Iirturc oaslr llt>ivs ol- llnancial irrstr-trrcrrl"s u,ill flLrctLratc[lccattsc of-cltatlgcs irr lb|cigrr crchangc |atcs. 1tIiccs:rnil irrtc|cst r.irtc..;. Iltc ob.iccti,,,c of.tnar.kct r.i:;1..lllallzlgcll'lclrt llolicf is tt) Ptotecl. attd ctthattcc Llrc Statonrcrrts ol'f iptrrroi,l l,osiiiclrr arrcl per.lbr.rrarrcclly trtalraging attcl colltt'ollirrg tttttt'l<c1 t'isli cxlrosurcs r,r,ithin accc;rtatrlc l.lzrr.ar1etcr.s, arrcl to ollti,rizc t6cItrrlclilrg ol'[rtlsittcss tll'lct'atiolts ancl lircilitatc capital cxparrsirlrr. 'l'lrc Arrl.6or.ity is ex,osccl to t6clbllowing marliet r.ishs: -

(i) Currcncy llisl<

Cttt't'ettcy risk arises llrirrlarily 1)otn Purchasing irnpultccl goocls apcl scrviccs 1io,r ovcrseas orilldil'cctly via local strplllics.'l'ltc cLtt't'cncy lisli is rli'ninral as cash arrcl cas6 equivale,ts helcl l,r,itlr
bartl<s are dotlrinatecl ill I(cn1'a Sltillings ancl thcre arc nrininrzrl clcalings in fbrcigrr'cgr.r.e1cy.

(ii) Interest li.ntc llislr

l-he Authority is exllosecl to vat'iotts rislis associatccl rvith cllccts ol'flLrcluations iu the,revailirgIevcls of lltatl<et iltlet'cst I'ates on its financial positiou ancl caslr florvs. Inter.est rnargin rnay i,creasc
as a I'estllt of such cltattges llr:t rttay I'educc losses in thc evcrrt tlrat urrcxlrected r,ove,re,tarises.
'l'lre Atrthority closely Il.tt'lttitot's intet'est ratc nroverlcrrts ancl sccl<s tcl lirnit its exposure by,ra,agirgtlrc irttercst rate attd ttratttt'it1'stt'ucture ol'asscts ancl liabilitics on tltc statclncnt ol.financial ;tositiorr.l'ltc intercst l'ates oll call clcPt'tsits helcl in flnancial instituticllrs ar.c llxccl ancl agreed,po, o. r,ort6lybasis' l'he lllallagcllleltt is irl regLtlat'contzrct with thc appnrvecl lranlis in a bid to obtain the bcstinLerest ratcs arrcl therelbrc ablc to plan lbr.the rcsulting irrconrc.

'l'he interest rate risl< is nrinintal as the Atrthoritl, clocs rrot havc any bor.rou,ings.

c) Opcrational ltisl<

opcrational risl< is thc risl< o('direct or irtclirect loss alisirrg ll'onr a u,iclc var.iety ol.c.uses associzrtcclra'itlt thc Atttltol'ity's pl'oocsscs. lrct'sonrrcl. tcclrnologl,u,,ii i,,ll'astr.ucturc a,d ll.o,r cxter.nal lactor.sotltcr tllalt creclit' tltarl<ct artcl licltriclity rislis sLrch as i-.:gal ancl rcgulator.l,r.ccprir.curc,ts arrd ge,cralll,acceptabIe stanclards o1. cor.ltorate lrehaviour..

'l'hc Atrtltority seel<s to ctrsttrc that liey operational risl<s ure nrarragc6 i1 a tir,cly and elJ.ectivc

il:ffi:[ll0trgh 
a IL'arncu'o.l< o['1;olicics, Ploceclures arrcl tools ro iclcrrtily. asscss, nroiriror.and rc,orr

-l'hc Atrthoritl"s ob.jectivc is ttl lttanagc opcratioual risli so as to lralancc tlrc avoiclaucc o[firarrcialIosscs atlcl clatltagc to tlrc Autltoritl,'5 r'cprrtation rvitlr ovcr.all c:osL c['l'cctivcrrcss arrcl to a'oicl corrLr.alproccclures that r.estr.ict irritiativc zrncl cr.cativit),.

a

a

O

o

o

o

o

o

o

o

t

'l'hc 
;;t'itltat',r'r'c'sllollsibilitl' lirr thc clcvcloprncrrI urrrl inrplcrrrcrrtati<lrr ol'ctlrtr.clls to aclclr.csstlllct'atiottal Iisl< is assigttctl to scttiot' nlanagcn)cnt. llrc rcsporrsitrilit,v is strl;1>ar.tecl b), tlrcclcVcltlllltlcttI tll'tlVCt'ttll stttttclutrls Iirr tlrc rlllr]ilqcnrclrt ol .pe r.irti,,,,,,il ,'irl, irr tirc lirllo*,irrg ar.cas: -

ls 
l
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I

I(cc'1Ltit'cntcttts lill a1ll;r'ollriate scgt cgttttott tl ['clutics. inc Irrclirrg tltc intlcltcrlclcttt attIltclriz.atiotr oI

trattsacttotts.
. Ilcquirerlerrts Ibr tlrc rcconciliation aucl tnottitoritlg ol'lltlarrcial trattstrctit'ltts

. Cotnpliatrcc u'itlt t'cgLtlatory attcl lcgal l'cclLrirctlrctrts

. [)octttttctttatiott o{'cotttrclls attcl 1lt'clccclttrcs

. Itcquirc,rc,ts lbr. thc year.ly asscssnrcrrt of' opcrational rislis lircccl arttl tltc aclequacy of

c',irols ancl ,roceclur.cs tcl add'css t5c rislis identificcl
. Developlt'lcllt cll'[]trsiness Clotttittgctlcy I)latts
. Training alld prol'cssiottal dcvcloplrertt
. Ilthical and brtsiness stalrdards
. Ilisk niitigation, inclucling insurance where it is effectivc.

Olrer.atio'al risks are clocunrerrtccl in tlrc'llntcr'Prisc llisl< Managcn.rcrtt'ancl arc lttattaged by thc

Entcrprisc Ilisk Managentent Scction establislrcd to spearlteacl arlcl coordinate risk matlagclllcllt

activities. The nreasur."i tul.",., irrcluclc ploactively identilying, analysirtg ancl mitigating risks in all

facets of the busiltess.

d) Compliancc and li.cgulatory lLisli

Cor,lrliarrce ancl regulatory risli irrclLrclcs the risk ol'norr-conrltliance with regulatory reqtrirenlcllts'

'l-5c Althor.ity las compliecl with all cxternally iurposed reqtlircttreltts throtrghotrt thc year'

c) Legal llisk

l,egal risks ar.e tlre risl< o1'uuexltcctccl loss, inclttcling rcptrtatiotlal loss, arising fi'om dclbctive

trausactiorrs or coltracts, clainrs being nracle or soure othel evcttt rcstrlting in a liability or the loss fbr

thc Authority, failure to protcct tlrc titlc to ancl liabilityto control thc rights to assets of the Authority

(including iritellectual property right), ohartgcs in law, or jrrrisdictional risk'

.l-he Author.ity rnanages legal risl< througlr the 'Auclit Risk & Governancc Cotttmittee', legal Iiltlctiolr,

lcgal risk policies on-cl p,.o"ecll'rres arrd the cI'lbctivc trse ol'interrralcotttrols atrd extcrtral lawyers.

l) Irrvcntorics
I'vc,tory is rneasurecl at cost upon irritial recognition.'l'o thc cxtcnt tltat ittvetttory wits reccivecl

tlrrough norr-cxchangc trarlsactioris (lirr no cost ol l'or a norrirtal cost), the cosl o1'the invetttot'y is its

firir valuc at the date o{'acqtrisition.

gosts incurrecl i1 bringing caclr plocluct t<l its ltrcseut location attcl conclitirltr is accottnted Ibr.

Alicr. initial rccognition,-invculory is rneasurcd at the lorvcl o{'cost attd cttrtettt replacetuettt oost'

Ilou,evcr, to the cxtent that tr cltrss ol'invcrrtory is clistributccl or clcployccl ttt tto charge or Ibr a

,or,irral chargc, tlrat class o['invcntory is rncasurccl at tlrc lorvcr o{'cost arlcl cttrrettt relllztcctt'tcttt ctlst.

lrr'crrtories are r.ccogrrizccl as an c\l)clrsc u,hcn clcplo),ccl lbl rrtilization ol'collsLlllllltiort irt thc

clrcl i rtary cottrse o f' opct'at itltls o l' tllc A trtltori t 1''

g) Prttvisions

I)r.,r,isions ar.c r.ccclgniz.crl u,hcrr tlrc Arrtlrolitl, lras a l)rcscnl. otlligation (lcgal or cottstrttctivc) a:; a

r.cstrlt .l'a I)ast cvcrrt. it is probirtllc tlrut arr outllor.r,ol'r'csorrrccs ctnboclf ittg cct'ltl0ttric Lrcttcllts 0r

a

o

o

o

a

o

o

o

o
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o

o

o

o

o

a

o

o

a

o

scrvrcc ltctl"ctrLiul rvill bc r.ctprir.ccl to scttlc tlrc otrl igatiorr iirrrl a lcliattlc cstirrratc carr [rc nraclc of'thc
arnourrt ol- tlrc obligation

whct'c thc ALttllority cxllccLs sotlic ol' all ol'a provision Lo lrc lcirrrtrulsccl. Iirr.cxnra,lc, urrclcr.ilrr
ittsttt'attce contt'act, thc rcirrrtttrlscnrcrrI is r.ccggnizccl as a scl)al.iltc assct 9pl1,u,hcp thc rciprt:trr.sclncpt
is virtually certain.

'l'lte cxlletlsc Ielating to tttl;'1lt'ot'isiott is ltlcscrrtccl irr thc statcllept ol'6rrapcial ,crlbr,ra,cc,ct ol'
any rcirnbursernent.

Co rt( i nge nl I iah i I i ti es
'['hc Authol'ity docs trot rccogltize a contingent liatrility, but cliscloses cletails ol.a,y corrti,gerrcies i,
tltc trotes to the financial statelncltts, whcrc thc ltossibilitl, ol- an or.rtflolv ol. rcsour.ccs cnrbodying
econonrio bcneflts or servicc ltotcntial is pr.obablc.

Conlingent tsset.$

'l'hc Atrtho[ity does Itot t'ecogttiz.e a coutingcnt asset. bLrt cliscloses cletails o[,a 1;.ssible asset whose
cxistence is contingertt ott tltc occttt'l'eltce or noll-occtu'r'e ncc of'onc or nrore rrnccrtai, lirture evc,ts
not wlrolly withirl the c;olltrol o1'the Autholity in the notcs to thc {lnancial stzrtcr,e,ts. Co.tirge.t
asscts are asscssed contilttrally to ensLlre tlrat cleveloltnrents at'e appropriatell,l.sl'ls.tecl i, t5c fi,ancial
statelltents' Il'it has becotne vil'ttrally certaiu tlrat an iuflorv o1'econonric berreflts <lr service pote,tial
will arise artd tlte asset's valrtc can be urcastrrccl reliatrly, the assct aucl thc rclated reverre are
Iecogltized irt lltc lirlancial statcrttcrtts ol'the lrcliocl irr whiclr thc charrge occurs.

h) Nature and purposc oI'rcscr.vcs

'l'llc ALrthority creates attcl lltairttaitts t'cscrves in terrns of specilic r.ecluir.curclts. l-5e Aut6.r.ity
ttlttitttaitts gratlts and sttrllltts l'esel'ves.'l'lre grant reservcs are cxchequcr apcl clopor l.uncls receivecl
fl'orlr the Govertlnleltt atlcl Devcloptnent I)artnels Ibr clcvclolrrrcrrt ol- roacls. 'l'hc surplus r.escl.vc
rcllrcseltts tlte strrpltrs or detlcit of Roacl Irtztintenarrcc corrtri[rutiorrs arrd otlrcr. inter.'alll,gcnerated
firnds agairrst road rnerintenarrce altcl opcr.ation cxltcnses.
'l'hc exclteqtlel'atrd Dcvclolltttctlt Partttet'hrncls are capitalizecl in the statclrcpt ol'ljrra.cial positiorr
whct'eas Roacl tltailrtellattcc cotttributions aro exltensccl in thc statcrnorrt ol'1lrra,<;ial ltcr[or,tarrce
'llowevel'. the portiorr ol' cxcltccltet' Iirrrcls spcnt orr non-calrital itcrns or. ,r.o.iect expe,scs is
tt'attslct't'ed to rccltrt'cttt tt'arrs['crs attcl trcatccl as tccun'ent govcrrrrncrrt gr.ants a.d cxltcrrclitur.cs
accoldingly.

i) Clrangcs in :rccourrting policics alrd cstilnatcs

'l'lre AtrtltoIit1'1'gco"11'zes tltc cf'[.;cts ol'charrgcs irr nccclrrrrting;tolicl,r.etr.ttsltccti'el),.'l'hc cf.f'ccts ol
cltattgcs itt accottlltitlg lltllic:f irrc aPltliccl ltrospcctivcl),i1'r'ctlospcctivc tr;tplicuti.tr is ir,,r.actical.

.i) llnrploycc bcncfits

t7 
I

o
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lt irrrcl lrirritrtcial Statcrltcrlts Iill'tltc 1'cttt'ctlclccl .l0rr' .l trnc 2() lli
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o

o

a

o

o

o

o

a

llctirettrcrtt llcnolit ;llans
.l.lrc Auth.r.it1,plrviclcs r.ctir.eurcrrt lrcrrcllts fbr its crnplol,ccs. l)cllrrccl ccltttt'ibtttitltt lllatts tll'c l]ost-

cr,,lo1,.rcrrt bcrc1it plans unclcr.rvlriclr thc Atrtlrorit),pa),s llxccl cotttt'ibLttiotts ittttl a sellal'atc lirrltl

accou,t, a.rl r*ill have u9 lcgal or corrs(r'rrctivc obligatiurr to l)ay lirlther cotttt'itlLttii'rtls il'thc lirtrildocs

,.t 66lcl srr l'gcicut asscts to pay all cltrploycc lrcncllts t'clatirtg to cttlploycc sct'vice irr tltc cttlt'ctrt tttrcl

lrrior pcr.i.cls.'l'5c contributiorrs to lirncl obligatiorrs Ibl thc l)er1rl1'r",'t, o1'rctircttrcrlt bctlcl'its at'e

char.gccl against iucorl1e in the year irl rvhich tlrey lrccottlc llayablc'

k) Forcign clrrrctlcy transactions

.l.ra.sactio,s iu for.eigrr cuneucics arc initially acoountccl lbr at the rttling ratc o1'excltattgc otl l.hc

clatc.Ithc tra.strction.l'racle creditors or clctrtors clcnorninatecl irr {brcign ctlrrellcy are repol'tecl at the

statcprcpt of firrapcial position reporting clatc by applyirrg thc exohange ratc oll that date' llxcharlge

clil'ltrerrccs arisiug fi.onr the settlcnrcnt ol creditors, or' fi'on.r the relrortirtg o1' crcditors at I'ates

clilfbre,t 6.our thosc at rvhic5 thc1, 11,g,'" initially recorclecl duling the period, are recogttiz.ccl as

incotne ol'cxpcllses in the period ilt rvlrich they arisc'

l) Itclatcd ;rarties

.l'hc Author.ity rcgar.cls a relatecl party as a person rvith the abitity to exerl colttrol inclividually or

.jointly, or to cxer.cise significant inlluence ovcr tltc Attthot'ity, or vice versa. Mettrbcrs ol'key

lllapagcurelt are regarded as relatcd partics attcl cotnprisc tltc Board and senior lllallagers'

rn) Cash antl cash cquivalents

Cas6 aucl cash eqr,rivalents corr-rprisc caslr ou hancl aucl cash at batrk, slrort-tcrtlt cleposits olr oall and

highly liquicl investurents with arr original uraturity ol-threc tlrotrths or less, wlrich aro roadily

c.,vcrtiblc to known amouuts of cash ancl arc sut-r.icct to insignificant risk ol'chattges in valrte. []anl<

accou,t balarrccs irrcluclc aurounts hclcl at valious cornnrcrcial bartlis at tltc ettcl ol'thc littattciztl 1'cat"

n) Comparativc ligurcs

Wlrer.c pcccssal.y corlparativc figulcs tor thc provicltts finanoial year hztvc bectl atrtetlclcd or

rcconfigttrccl to cortlbrtl to tltc reclttirccl clttrttges itt ;lrcsctttatiott'

9) Siglrilicaltt .itrtlgnrcltts :rlttl sotll'c:cs ol'cstitttzttiolt ttltccrtainty

'llrc 
,rc,ar.atiorr 9[' tlrc Arrtlroritl,'s Irnarrcial statcrncnts irr coulirrtttitl' u'itlt ll'SAS t'ctlttit'cs

,laragcplclt to rual<c.iuclgrncrrts. csLinrar.cs anrl asstrnrlrtions tltat al'l'ect the t'c1lot'tccl attrtrtttlts tll'

rcvc.r.rcs. r:\l)cnscs. assets ancl liabilitics. anrl tlrc tlisclostttc ol'cotttittgcltt liabilitics. at thc ctttl ol'tltc

rcporting ltcriocl.
lla*,cvcr.. rrrrccr.tlirrtl,irtrotrt tlrcsc assrrrrrPtiorrs arrrl cstirrratcs cottlcl t'cstrlt ilt 0tttctltttcs that t'ccltti|c tt

rrrirtcr.ial lrljrrstlrcpt te tlrc carr'\'ins arnorrrrt ol'tlrc ussct or liabilitl'a{'lbctccl irl lirttr|c llct'itltls.

o

o

o18I

o
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l:.s I i ttt u t c,s u n d u s :,^ t.r r t t 1t I i t t r r s.

'l'hc ltcy itssrtlttlltiorls c0ltcct'ttittg thc lirtrrrc ancl othcr licy soulccs ol'cstinratio, trrrccr.tairrty at thc
|c1lo|tittg clatc' Ilrat ltal'c tt sigrri[icarrt risl< o['carrsing a nratclial acl justrncnt to tlrc car.r.1,irrg ar,rrrrrls o[-
asscts alld liabilities u'ithitt tltc ttcxt [inarrc;ral ),car', alc clcsclibccl bclorv. -l'lrc Autlror.ity trasccl its
asstttlrlllicltls allcl cstitllatcs tltl;lttl'atnctcrs availablc rvlrcrr tlrc {lnancial stater,crts wcrc pr.c,ar.ccl.
I'ltlrvcvcr, cxistirlg cit'crttttstattccs attcl assutnPtitlns abotrt lirttrlc clcvclolrnerts rrray cSargc clLrc t,
tltat'ltct cltangcs or circrrrr.tstanccs ar.isirrg [rc1,<tncl tIc cgptr.ol of-tlrc Arrtlrority. SLrclr clralgcs i.trc

'e 
flectcd irr thc assurrptio,s rvhen they occ.lr- as pcr. IITSAS I . 140

Ilsa/ul lives onrl resitlual vulues

l'lre trscftrl livcs attcl rcsicltral valttcs oIasscts arc asscssocl using tlrc lbllowi.g i,dicator.s to inlbr.rn
poterrtial future use and valuc fi.oln clisposal:

prooesses

o

c

o

O

o

o

o

o

o

The,ature o1'the r)r'ocesses in which the assct is crcproyed
Availability of l'undirrg to replacc thc asset
Changes in the rnat.l<et in relation to thc assct

a

Provisiorts

l)t'ovisiotts wcrc I'aised atlcl ltrattagetncnt clctcrrninccl an cstirnatc bascd o, the irlbr.,ratio, availa'le.
Additiorlal clisclosLrrc o1'thcse cstirnatcs o{'provisions is inclycled ip Notc 24.
Provisiotls al'c lllc.lstlrecl at tlrc lllzurzlgenrcrrt's bcst cstirnatc ol'thc exlrcrrditur.e r.cquirecl to settlc theobligation at tltc reportittg clate, ancl are cliscour:tccl to lrlcsent value wlrere the ell.ect is r,aterial.

p) Subscquerrt cvents

'l'ltet'e Itave beett Ito evettts sttbseclttettl ttl thc llrrancial ycar cncl rvitlr a sigrrilica.t irrpact o, tle
llnancial staternents l'or the 1,ear errclccl .lunc 30. 201 8.

q) Capital Commitmerrts

All callital ctlttllttitttretlts colltt'ilctccl lirr'/irtrtlrorisccl at thc lcportirrg pcr.iocl e.cl lra'c bcerr r.ccogrisccl
irr thc finanoizrl staterneltts.

a

le 
l
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5.I{<lad tttainteltaltcc con tributions

2018
Kshs

?,a17

I(shs

lload Maintcllallc0 l:ttttcls

Aclut irtistratiotr ct O;lcratiotts Ftttld

l'r'ansit 'l'olls

'fotal nraintena ttcc con tributions

6.Fincs, penalties antl lcvics

Overload Penalties
'l'ransgressiolt i'ces

Parking fees

F,xeniptiotr Pernr it fues

Road cutting fces

Itoad reserve ttsct' Ibes

Sale of telrclel clootttnclrts

Total

T.TransferfrontothcrGovernmcnt,s-llecurrcnt
Revenue/Proicct Administration Expenses

Northern Corri<1or'l'r'ansport hnprovement Project

ConsultancY & Dcsign

Road ltcselvcs Mapping

Iload Networl< Mattagcttlctrt Systetls

Morritoring & I lvaltration

Mombasa-Mat'ialiani

Mut'anga-Sagalta

Kibwezi-l(itu i- I siolo

Mwatate-l'avcta
M uliuytr-l( isi i -A hclo

Garse n-W ittt-l .attl tt

Kenya'['rattslloI't Scctor Strppolt Projcct

South SLrclarr-l lA l('l "l'l)lr/SS

Nairobi IJrban'l t atlsllot't Ittrprovcltlcltt [)l'o.icct

Otlrcr' (iok l)cvcloptrtcrtt I)r'o-iccts

'[-otal govel'tt tllr:m t g ril ll ts am d su bsitlics

19,4(t4,127 1999 __u4!:.3t!9!

I6,899,999,999
2, 100,000,000

464,128,000

I 5,1 86.6(X).000

2,000,0(x),0(x)

459,228,000

2017

Kshs

a

o

o

o

O

a

a

o

a

2018
Kshs

2017
Kshs

753,146,175
2,535,600
1,412,000

208,053,360
40,896,617

I 5,010,295

193,600

273,672,710
19,629,581

42,183,220
191,202,930

35,518,643

6,499,021

1,654,931 o
521,247 ,,641 570,361 

'054

201 8

Kshs

84,000

10,046,894

17,396,027

27,075,164
2.5,190,493

30,492,387

4,542,880

454,123

23,122,057

3(r8,075

44,840,699

33,809,01 7

33,425,433

I18,492,472

4,230,936
5,925,799

I 9, 196,36(r

26,628,707
28,544,335

9,097,370

321,1)86,587

12,914,379

7,361,213

19,000,0ti5

10,240,458

35,784,552

17,947,t122.

23,077.071

107,67\,28-;

369.339.721 64(),61t),!i6!'

o

20 
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o

Nalnc of'thc
Iilrtitl,selrdirrg
thc grant

Arrruu rr I l'ccognizcrl
to Statclncrrt ol'

(-.orrr pl'chcnsivc
I rr colrr c

A lnou rr {

rccogniscrl irr
capital firrrtl.

'l'otal rcccivccl
grarrt.s tluring

thc year
Kslrs.

2016-2017

KslrsMOl'II{&L]D
I(I{B
'Iotal

19.464.1 27.9q9
I (\,387 ,645-859
t9.464.t27.999

35,951 ,773,959

25 ,l45 ,ggl ,726
20.876 828.000

369,339,721 l(r.0l8,306.titi

19,833,4(t7 ,7211 I 6,01 8,30(r,l 38 46,622,725,726
o

o

o

o

o

o

o

Tlte details o.f the recouciliation hc^,c b..tt inclt.tclec{ Lrncler.uplrcndix 2)

8. Rental revenue from facilities anrl cquipmcnt

Rental incorne
Total rentals revenue

Call cleposits
Barrk accourrt interest
Total finance income-external investments

2018
Kshs

2017
Kshs

I,211,500 1,076,000

1,211.500 1,076,000

a'Thi:; rental ret,enue y,as generatecl b1, hotr,ycs.in Sottlh tti/i r.egion /hal ,tere b,ilt as reside,lengincer's premi'se't throttgh bitt I oIthi t'octcl cctn:;truction cotltt.act. The t,alue of land ctlongsiclc lhec{eve-loptnenl eryrcndilt.tres mel blt 111u Got,r:t.ntttettl over lhg )tcar.s,u,are nol tttaclc at,ailabla tp theAuthority.

9.Financc income-external investments

o 2018
Kshs

2017
Kshs

296,297,449
294,655,551

282,024,759
162,179,543

580,952,999 444,204,301

10. Other income

Interest ou salary advances

Quarry use by SGI{
Sale of' disposable itcrls
I-ic1 u idated I)anragcs
'fotal other income

2018
Kshs

2017
Kshs

54,13 |

1,615,700

49,044,290

46,491
21,051,514

l,g I I ,087
47 ,l l,3,547

50,714,121 70,622,(t29::

o

o

2tl
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o

I l. Iload mailtten:rnce and axlc load cxpcnscs

I{oad nraintellance works

llnrcrgcncy road works

Wei ghbridges mallagelncllt contl'act

Wei ghbridge operatiotral cxpenses

Total road maintcnancc and axle loatl expenscs

l2.Bmployee costs

Salalies & allowattces

Perrsion

Cratuity
Training & subscriPtiort

Wellare
Staff rnedical & group lil'c ittsttrattce

I{ecruitttrent
Total ernploYee costs

13. Board expcnses

Salaries & allowances

llonoraria & telellhorle

Lunclt allowancc
'l'ratt sltort, travel I i n g & ac;cottt ttt ocl at i o rt

Insurattoe

1i'airring
Refi'eslttncltts

Induction
Ministcrial & other olllcial {itttctiorts

Cratuity

l'otal board exPenscs

16,630,87tr,872 I 1,754,089,545

20r 8
Kshs

I 5,1 tt4,593,648

8l I,309,585
607,103.462

27,864,127

2018
Kshs

2017
I(shs

10,254,587,294
594,01'7,251

885,423,644

20,061,350

2017
Kshs

o

o

o

o

a

a

o

I ,039,81 1,996

78,51 3,066

40,281 ,090
84,5 84,066

24,329,190
86,580,232

6,599,299

1,012,926,305
59,228,057

74,343,656
24,299,123
83,477,977
5,670,365

o

o
1,360,698,939 1,259,945,483

2018
Kshs

2017
Kshs

18,333,379

1,044,000

604,000
11,646,443

517,453

6,607,451
324,745

7,805,141

1,869,246

14,611,275

1,044,000

570,000

21,476,720
37 5,154

9,360,035

460,436
90,820

16,463,967

1,220,137

a
4ti,751,858 71,673,\.,trA

-

22l
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14. Dcllreciation antl alnort izatiolr cxJ)ansc

Property, plant and ec1uiltrncnt
Office iiquiprnent
OIfice Partitions & Irixtur.es
Cornputer [JqLriprnent & Acccssorics
ICI- [nfi'astructLrre & Acocssor.ics
Furniture & Fittings
Motor Vehicles
PIant & Machinery
Buildings
Total depreciation and amortization

lS.Repairs and maintenance

Repairs property, plant and equipment
Vehicles
Renewals
Total repairs and maintenance

16. Gcneral expcnses
The following are included in general expenscs:
Postage & courier scr.vices
Reference uraterial
Telephone & Wide Ar.ca Networl< corrrrectivitl,
Newspaper.s & rnagazincs
Drinl<ing watcr.
Printilrg & grhotocopy
I-lire o1'transpor.t
Kitclrelt utensils
Ceneral insurarrcc
Stationery & corrsu ntablcs
Cleaning & sarritatiorr
Securitl, cxpenscs
I)r'oltssionzrl lbcs
Con lbreucc .t scln i nar.s

Acl'c.tisi rrg. [)tr trl ic it r,& ('.r'P.r'ate S.c ia r l{csPrrs i rr i r i t,r,
A rrt i-C-olru pl.ion ct I ntcgr.i ti, I ssucs

231

* Molctr ltehicle expen.\e.\ incrttr.rc in;;rtrance, pct.t'king./be,s,.ftrcr & oir, r)trc.v & tube.s cutd 1tart.s, ;;ervice& nrainlencrncc' 7'he tlttlhorillt t:nlaretl into i.fi'ctntri ,,),,r,,.k cotllt.ctcl willt Toys161 Ker-),cr e,su,irtg co.st,stt'erc kcPl al minitrtr'ttrr. In trrlc{ition lhe Atrlh,i:it1,1,,,,'r'l,,,.tni irr, net.t, ,torot.vchicle.y ar rhe begir,ingof the financicrl ysc1y.

o

o

o

o

o

o

a

o

20tB
[(shs

2011
Kshs

12,167 ,t 63

4,ll4l,,590
26,3 89,60(r
15,606,38I

10,092,145

71,203,593
76,607,096

1,217 ,050

217,049,959 217,423,614

I 1,052,39:l

4,gg3,l28
18,239,934
g,g5 1,039

5,520,896
62,955,924

l0l ,l l4,5gg
4,222,047

201 8

Kshs
2017
Kshs

3,114,979
67 ,211,656
19,907,649

2,757,649
74,743,190
I1,554,662

89,134,292 89,055,490
o

2018
Kshs

2017
Kshs

o

1,424,135

69,395
13,326,413
2,925,950
1,324,251

645,267

2,404,972

294,252

1,63 l,gg2
2l ,917,7 l4
l,0,345,952
33,240,739
74.969,289
3 5,:i09,ti40
?.5,93 t .534

'/ .5 t 5,1611

l,4l1,649
l24,lg0

15,030,585

2,993,230
1,272.926
l,0l 3,0 I g

3,392,559
179.850

987.016
17,810,248

8,657,917
30,597,?.61

46,51 5 .52.t,
79'/\tl )7't
29,243.1',?.ii

4,536.t)'/._;

o



I(I.)NYA NA'I'I0NAI, III(;IIWAYS A

l(c1rotL itttcl lrittattcittl Stittctttcllts lirr thc

N0'I'Ii]S'I'O'I'I I Ii III NAN( ]I A I, S'I'A'I'

U'l'llol{l'l'Y
),cat' cttclctl i0tl' .l trrlc 20 I li

o

tiMl,lN'l's Oon tin trctl)

I6. (]cncral cx;rcnscs
'l'hc followirtg arc iltclurled in gcttcl'al cxl)ellst:s

Sta lI' IJn i1'ornrs

I)ortations
lriolcl activitics
tJri I irics

I{cut
'l'otal general exPenses

crrtn ua I deparl nte nl al re lre a I s.

17. Finance costs

13ank Charges

Total finance c<lsts

l8.Gain on sale of assets

I)roperty, plant and equiPrnent
'l'otal gain on sale of assets

19. l'rovision for doubtlirl dcbtors

Provision for doubtl'Lrl debtors

'l'otal provision for tloubtful rlebtors

20. Loss on fbreign excltange transactitlns

krss ott lbreign exchangc transactiotts
'['otal loss on fbreign cxcltange transactions

?,1. I'}rofi{ on {brcign currcncy translailiornr

I)r'ollt ott fbrcign ctll'relloy tt'attslatiott
'll',i;tir I !i) n.6 f irt o n (b rei gg c r! !" t'(t t! Cy t ira lr slrtrittlnt

494,501,010 383,1 (r8,270

20rti
Kshs

?.$l'l
I(slrs

1,927,520

tt I ,49s
I (r4.0 I 3, 149

3,03 8,54 I

92,213,656

537,624

90,326,123

2.710,631

87,183,697

o

o

*'['lte |;ub.stctrtlial inct'aa.se in./ietd actit'ilic;; cxpc:n.sesfront Kshs' 90,326,t23 trt Kshs l64'013'149

tr,,\ ct!; rt,e';,1! rtf Pttblic I'rii''crte Partnulship'''""g''gu"'o'nt-'sJbr Nakt'rt'tt-Mctu Stunmit and Nairobi -

ItQrsrtrbu.sct lixpt.essrvult 1trcjccr.s, Bortrcl incltrction.s.fot'grctdc 6 crnel ctbovc aftar tha 'sttitabilit)t la:;l's'

ettlta,cctl corridrtr uionngo,,,r,,tt ucli'r,ilie.s, q,,orto):'11, qirulity a:;;;Ltrctnce tnonitrtring of pt'o.iecl's ctncl

2017
Kshs

2018
Kshs

201 8

Kshs

2017

I(shs

o

o

a

o

o

2,967,652 3,169,528

2,967,652 3,169,528

2018
Kshs

2017

Kshs

a

4,493,312 1,256,048

4,493,312 1,256,048

2011
Kshs

?.017

I(shs

15,000,000 4,923,265

I 00 4,923,2(t5

I 3.505,9ti6 537,001

I1,505,98(! 537,001
o

?.0 I t3

I(shs

201'l
[(shs

551.842 2.(t36.71\4

o241

:i5li,8rt2 2.,(r3(r,7[i,i]

o



o. liI,lNYA NA'l'l()N,,\L l I I(;I I\\/,\\,,s,\[ j.t't IOttI.t'\/
l(cPolt lrrrcl Irinarrciai stiitcnrouts lirr tlrc ),clrr. cntlcrl l0rl, .l rrrrc 20lg
NO'l' liS'l'O'l'l I I,l I,-t N,\ N( I t,.\ t, S't'A't't,lVI I,tN.t.S ((iorrtirrucrl)

a
22.'l'axatiorr

'l'axation orr llanl< Irrtcrcsl ct Call I)cposits
'l'otal 'llaxatiorr

201,3

I(slrs
79^690

2017
I(shs

?_10 )
2311,279,(;1)0

I(shs(iross Intcrcsl. Irrcornc I:ar.ncrlo

o

o

c

a

o

o

a

5 ti0.9s2 99tt
l,ess:lJank Cha (2,9()7.15 1)
Nct 'l'axable Intcr.cst I rrconrc 577,9tt5,94I

J'ax 0%
I-ess:WithholcJirr 'l'ztx l)aricl I:Y 2017/2018
Co rate'fax I) ablc t7 t20t8)

23. Cash and caslr cqrrivale lrts

Cash-on-hand
NIC Ilanl< -NC'ftt) n/C)
NIC Bank -EA]'l-lrP AiC
NIC Banl< -l-inrboroa-lilclor.cr Itoacl A/C
NIC Ilanh -K'fSSI, A/(l
NIC Bank -Marsabit-'l'ur.bi l{oacl A/C
NIC Bank-NI11'tP A/(l
NIC Bank -IJSD A/C
Co-operative Bank-Gol(
Co-operativc Bank-l{M L It
National [Janl< -_ Salar.ics A/C
National Banl< - Cratuit), A/(_l

National Banl< - I{ctcntiorr A/C
National Banl< IIAI{'l'.l l)lJI'- AiC
I(cnya Colr.rr.nerci zr I tlarr l< -( )1;cr.at iolts A/C'
I(enya Cornntcrcial llanli-N tJl'l(Ip niC
I(cnya Conrnrcrcial llan li-Nai robi l{cgiorr
I(en1,21 Conr rncrci al []arr li-( loast [{cg i on
I(enya Couturelcizrl llanli-South r.ifi I{cgrtrrr
I(cnya (lornntcrc 

i a I llarr Ii - N or.th l"lastcr.n
Ilegiorr
I(cnya Coullcrcial Ilarrli- Nor.th r.i{i l{cgitrrr
I(orya Contntcrcial llarrli-( lcntr.al l{cgirtn
l(cnya (lorrrrrrcrcial tlanli-tJlt1tcr Irastcr.n
I{cgion
I(cnya (lonrrncr ciul I.]arrli- Lorvcr. l..astcr.rr
llcgiorr
I( crr1,n (iolrurrcr cia I llarr lt -N l,irrrzir Ilcg,iorr
[(crr1,n C'onr ntclc i a I I ]an li - \\i estcr lr Itcqiorr

2sl

ll73,3 95,752
( r 14,68-5,:i44)

s8 710,409

Accoulrt Nunr bcr
2018
Kshs

20t't
Kslrs

o

I-l l0-000895

t- I t0-00098.5

t-t t0-00t3t r

t-ll0-00ts24
I 0000 I 5004

t00.5 164164

1001936671

01 r4 il 60979900

0il4il60919901
0 t00 t-32662.5

0 t 00 t-.t27333

0t00t-i27i32
0 I 00 I 0.12(r(r250 I

1 t 106?3104

I t:1823894.5

I I 14840t49

I t t 4112089

I I t4781 -592

I I 1475 t92ti

g3g,Bg l

50,n8,296
10,260,142
I 5,tl(r(r,2 I 3

88.s42.249
11,703,340
6,414,100

2l,ti3B,0g7
813.822.921
802,5 I 7,000

94,959,63 g

4t I ,191.376
402.845.33 t

9.995.9',31

I.0ti7.579,{i lti
79.023,346
fl4,(t51,942

28.16(),288
te,06s,004
6.776.777

16,339,406
l,696,l4l,gg-5
3,472,108,04.5

]|80,604,263

255,065.923
1,130,440, I I I

91,396.999
867,388.446
127 ,l go,7 42

12,700,31(t

5,652,957
2,002,226
5,796,20,\

8 l(r.04-l

52,232,154

I0,002.087
l,5,461.159

l81,2g6,g4l
4,01 .5, I 30

4,870.05al

2,14(t,487
6,65 l,-5(r0

4,00[i.25rl
6.459.(t(.)

I I t 4193?_7?-

lll41,l510l
I I t47520,1-5

I I 147.r(r.126 l?,.174,949 6.440.63()

5.240.805

19.349.'t78

12,477,104

iii.307.173
I .7 67 .(t9i,

o

I Il ,1756?..tt)

lll,!'/lrl ,|0;;



ONz\1, l l I(;l IWAYS Al.i'l'l lOIll'l'\/
rrcial Statcrncrtts li)t tllc ycat'clltlccl -l0rl' .ltrrre 2()18

I l,l lf t Nz\ N(i I Al, S'l'A'l'liM IiN't'S (Corr { i rr rrctl)

oI(liNYr\ NA'l'l
l(cport ttttcl Irittit

NO'l'lis 'l'o'l'l
23. Cash :uttl caslt ct1ttivztlcltts 2018

Kshs

z0l'l
Kshs

Irquity Ilank-llcadqtrat'tcrs A/C

I:c}rit1, l]anl<-Nairobi l{cgion

l'.quity I.]artk-Coast I{cgiorr

Ecluitl' []anl<-Sotrtlt ri li l{egiorr

Irquity tlank-North llastertl l{cgiorl

IiqLrity Barrk- North rilt Itcgion

liquity Bartk-Ccntral Ilegiorr

Ilquity Bank-U1;pcr Eastertt Ilegion

IJquity llank- I-owcr llastcrn Regiorr

Irqu ity [3anl<-N yanza Ilcgion
lrqu ity Bank-Westcrtr Regiott

Cash on hand & at Banl<

Short-term dePosits

Co-opcrative Ilank
Kenya Commcrcial Bank

National Bank

Central Bank ol'l(enYa
Chase Bauk*

Comrnercial Bank of Africa
NIC Bank

Total Short-tcrm dePosits

Total cash and cash equivalcnts

24. Itcccivablcs fr<lnt ntln-excltaltgc transactiolts

Currcnt rcccivablcs

Voi - Mwatatc-WtrrrdartYi

l,oruli- []ar'pclcr

l(CO (Sotili) - Nclanai-Corgor'

Wcbuyc - Malaba

Ch ial<ari ga - M itLtttgtttt-Mct'Lt

Chcbi lat - ll<ongc-Clhabcra

[(attgcttta - Cacharagc

Orrc-Stogt I ]ot'tlcr l'ost -Malaba
I{chatr i I i tat ion o l' l( istt ttt tt- I(al<atttcga

l( alia r n r: ga - \\/ ctrtt )'c

I{clratri I i tatiort o l' Ntllt i rva I(at'ttttgtt

261

100,000,000

500.0 0 000 500.000.000

2,900,000,0003,883,935,000

8.750,326,227 11,732,046,105

Accottttt Nttlttllcl'

08 t029-5139897

08 l 0295 1399)2

08r029513991 I

0810295140000

08 l 0295 t39966

08 1029.5 I :1994:l

08r029s140010

08 I 0295 I 3999 I

08 I 0295 139954

0810295 l40t)22

08 l 029s t39924

0l l50l 60979902

I 134650795

0t329032733212
138217-l

00s306r 735030

703 I 48

r 003680278

732,227,429

4,866,3g1/2;

1,000,000,000

1,000,000,000

300,000,000
983,93 5,000

100,000,000

463,665,381

82,329.119

l(),736,17 |

14,41\5,345

I ,0(r.5

2,070,639
12,453,218

1,132,473

3,924,330
14,840,868

l93,l3l
8,832,046,105

o

[,000,000,000
1,000,000,000

300,000,000

2017

Kshs

a

o

O

o

o

o

o

o

o

r, 'l-he Atrtltot.ily har) placed cr call cleposit o.f Kshs. 100 Million in Chase Bonk on 2 3''t l"ebnnr)' 20I 6' Tha

Bankrva.s place'cl uttcler receit,ership iu 07.04.2016.A.fuII prot,ision o.f Kshs.25m has been ntade.for llrc Call

Deposilpr,rtiuutt.aus/btacl toKDICo/'vlhichKshs. l5mhasbeenprovidedinlrY20lT/2018

20rB
Kshs

430.91(r

ll I ,8(t4,422
i l0,20li,liti4

63,999.951

lr7.(169

(t4.92?..640

133.ti42.046

5 7,854,99(r

2 I ,030,044
i5.16:1,401

430.916

2 I r .169.566

3 10.975.ti44

2 t2.048.450
11.669

t4 ti.999.290

246.4 56.5(Xr

t4.4..17.646

o



o I( l,lN Yn NA'l'lONr\ L I I I(; I IWA \/S r\ t l't,t IO tt I,t.\/
Ilcpult arrcl lrirrancial .statcrnorrts lilr.tlrc l,cirr.crrrlcrl l0rl,.lLrrrc 20lg
NO-l'l,ls'l'O'l'll E Iit NANC I n t, S't'r\'t'tiN4 t,lN.t.S (Oontirr uctl)
[{crrovat.irln o[' Moll/Mol) o fJlccs irr I lorrratral,. 1)yugts. 7 ,735.179 7,735,179
l( isurn u

o

o

o

o

o

a

o

Masara - Srrna - l(elranclra/Awcndo Mar.iu,a
Mortrltasa l)ort Ar.ca l)r:vt l{oacl
Marsabit-'l'urbi
Oljoro - Orok - DLrndor.i
Merille - Marsabit A2
OIfice Conrplex
Kisunru Boys-Marnboleo
Mwatate -Taveta
Bachurna Gate -Maji ya Churrvi
Constructiorr of three interchanges on A I04
Dualling of Magongo
Posta(Nai bor)-Maral al
llldoret Bypass
Kitale-Endebes-Suanr
I( WS Gate-Kalem i n gorok
Irootbridge Witeith ie-Mangu
Access Road EASA
Wajir-Kotulo
I(otulo-Elwak
Malua-Narryuki-Lewa
Bornas Karen Kikuyu
Nuno-Modogashe
Morpus Junction Mariclr pass

Kitalc- Morpus
Marich Pass- Kaiuuli
Kal enr i njorol<-Lol<ichar
Lol<ichar-Arr-rosing

Mollbasa-Mariakarr i Dual I irrg
Narok-Sekenani
I(aitrul< bridge & Apltroach Roacls
Garsen-Witu-Lamu
Nyaru-lterr
Busia-Malaba
Iseban ia- I( isi i-Ahero
I.odwar-Lakitaung
I(criclro-A hero-l utercltan gc
Athi Iliver' -Maclral<os'l'ur.rr Oi,f,
l-o i ch a rr garnatal<- l-odvva r
I-ol< itarr rr g-l(a lobci yc i

I(alobcil,gi-Nadapal
Jerrnes G ichulrr-Rit.on i

I)ort [{citzlMoi ltrtcr.natiorral Air.ltor.t Ace css [{oacl

4,614,633
979,997,734

I 1,6s6

165,069,299
256,552,l-31

lg,g05,g6g

4g4,065,50;
269,925,269

903,025,369
795,554,027

40,934,421
43,032,1l6

2,167
16,299,682
16,643,948
27,940,393

529,322,359

13,549,197

4l ,497 ,371
36,992,099

865,284,994
219,433,413
236,381,323
891,000,000
241 ,ggl,964
96,136,027

3,673.372,5.9
1,2{16,393.368

I,750,550.192

793,292,391
928,999,460

I .093,287 .914
| .016, 105,666

870,998

4,674,632
1,691,120,lt92

I I .656

1,229,960
187,748,179
361,5 I 0,491

292,540,905
3,g l 6,695

82,932,943
112,656,620

o 56,000,000
595,798,527

I g, I g6,ggg

lg,g24,2gg
93,491,529
49,3 gg,g26

62,130,971
852,698,179
219,433,413
230,846,05 I

gg l ,000,000
197,000,000

96,136,027
3,803,907,25 g

I .315,471 ,g4B
1.170.574,907

793,282,381
949.955,241

1.093,287.914

1,089,82t.274

49,734.261
79.232.165

o

o
lf ota l l'eceiva bIes fno m n om-())\clh ?r ,rt l;r r; i]l,a ri:l uiir(:{ ii,t)n s

o

)7 I

n 8,41[i{5,56E,2;i8 I E,430,7:.;4,231
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'l'l I l,l Irl NAN(l I AL S'l'A'l'l'lM IiN'l'S (Corr ti Ir trctl)

o

25. l{cccivables lrom exchangc transactiotts

Ciurrcnt reccivalllcs

lrrterest receivablc on call cleposits
'l'ravel irtrllrcst
Ilanl< guararttce altd cleposits

Aclvertising rccei vablcs

Road Inai Irtcttattcc fltttds

Staff rnortgage clcposit I'trnd with l{ousing lritlattcc Co'

l)ebtors & I)repaYttrcnts

Il.eceivable fi'oln Sapon Iusttrance Brokers

lleceivable fionr MOI'IH & UI)

Current receivallles
Le s s : P rov i s i o n for doub tfu I de b t ors

Total Current rcceivables from excltitltgc transactions

26. Invcntories

Stationaries and Consttmable stores

Fuel supplies
'f otal inventories at the lowcr of
replacement cost

2018
Kshs

2017

4,232,014 4,924,160
29,159

cost antl cttrrcrtt 4,232.014 4,953,919

2018
Kshs

2017

Kslrs

o

o

o

o

o

a

o

o

24,613,878
8.789,776

9,728,180
290,134,655

8,157,876,308
542,056,062
25,323,381

4,260,799,478

:] 1,725,01 8

I l,49l.l l0
8,9(r-5,300

255,596,852
3,703,684,470

516,263,734

24,904,689
500,000

5,600,948,873

13,919,382,318

(3 t 5,21 2,693)

_l_L6!4.169-625

10,154,086,046
(300,212,693)

9.853$7f,J-s-3

o

o

281

a
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I( Ii.N Yr\ N z{l'lON At. I I I (; I I \\/r\ \'S r\ t l'l'l I OI{ I'l'\'
Irinancial Statctttcttts lor tlrc y'car ctttlccl .l0tl' .lrrlrc l0l8
Nutcs to thc I,'ittaltcial Stittcrttcltts (()ontinuctl)

l)r'()1lct'tr', lllitlrl ilrttl ctluillrrterrl (\\orll-irt-1lr'ogl'css llo:ttl ltssets)

(iol( I'avrncnts
Othcr' (iol< I)cvclol)l.ne nt I)r'o.lccts

Noltlrcnr C'ort'iclor'l't'ans1'lot't I ttt provt. [)ro.icct

Nairobi - 'l'hiI<a highu'ay tlcvcloptttetrt pt'o.icct

Naixrbi Sttttthet'tt [r1, pass

I(errr a 'l'ransltttrt Scctor Sttpl'rtlt't I)rtl.iect

N a i rob i I i r't'ratt' I't'attsport I ttt 1-lt'ovctlt ctlt I)rtl.l cc t

liast .Atl'icitn I raclc & I'ratrs;rot't I:acilitatiort [)ro.icct

Mtlrntrasa Soittltct'tt hr 1;ass

Soutlr SLrclarr lrAIi'l"l'Dlrl)
1'otal cxpcntliturc including llcndi ng [rills

99U.(r6l.6ll4
r6s.042,238

3ilJ8-329.292 ry-eru

15.775.11(r.202

7,52,-53 t,487
574.1 l5.l9l
423.727 .57 4

.1.991.9U(r.24 I

217.13ti.67.5

Itt.-167.()10.04J

t.033.769,235
105.5(r9.080

1.199.(r17.136

1..584.9e6.725

6l .311.501

852.7[J 1.904

2.llt l.-l(r.1.0(r9

2tt.800

20Ili
Ks hs

z0t7
l(s lt s

o

o

o

o

o

o

o

o

o

o

Iiorcign Dircct I):lvnlcllts
N a i robi -.1'lr i ka lr i glr rv ay,' dev'c lo1-rttrc trt I)t'o.i ect
( )thel dcvc lol)nrct'tl pro.lects

Nairobi Southcrn b1'-pass

I:ast All'icarr'l'r'acle &'[-ransport I:acilitatiotl Pxr.lcct

N a i rob i t i lban'l't'an sport I tl provcltt cnt I)ro.i ect

Morrrbasa Southct'rt lry pass

South Suclarr l;A l('l-l't)F['
N orth l:lastcrn'l'r'arr s1'rcl't I ltr 1tt'oventcnt I)t'oi cct

I(crrl a 'l'ranspot't Scctor SLtlt1-lor'1

I)ro.icct
'l'otal I.rlrcign I)ircct P:tylttcltts
(J ralrrl total

2ll. Irrlirngillle irsse ts-sol'trr itt'c

('ost

,\l tlre hegiltrtirtg ol'tltc r cat'

Arlrlitiurrs
[)rovisiorr ol' l(' I hclp clcsl< s] stcnr
I-lrrrnan rcsotu'cc & I'a1'roll []:[{l) S1 stcrrr

[)r'ov i s iorr o l' A utocacl/A rch icacl So liu'arc S u i tc
'l'otal atltlitiorts

\t crrrl ol'tltc r e irr

,,\ rrrortizltiorr it lttl irn 1ltirtttctt I

,\l tlrc bcgilrrring ol' thc r e irr'

\nrtlltizltiott
,\t llrc bcgirrrrirrg ol tlrc r crrr
I tttl'ra i t tttcttt loss

,\l e lrtl ol' tlrc r rl r'

\rt llooli \''itlue

7.518.2.59.830

22,428,922,051 24,861,391,549

5(r,347,251,343 50,348,915.049

7 ,227.332.1l1

4e.000

I2.I50.082.386
I .4(r4.20ti.648

l0(r. I -.]1..177

64.523.tt61

3.5-58.134.447

o4 3.6U{t.3(r7
(r30.080.01 3

r^u27.345.353

r .2 r6.475.{J9B

153.61 1.0(r9

I r. ji0.3ti9,234

2018

Kslrs

2017

Kshs

I I 5,{70,6(r I

90tt.500

22 7.ett0
120.000

9{.(107.31tl

l.0e2.5 60

90.615

I 7.6tt0. r _5tt

3,55(r,480 20,t1(rJ,343

I 19,027.1I I I 15.J7{).6(r I

J0|

119,02'7,141 I 15,.170,(r(r I

o
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a

i(IENYA NA'f I ()NA I, I I I(; I I !VN YS A IJ'I'I I()IT I'I'\/
lrirra,cial Statc,lc,ts fbt.thc ,r,cur.crrclccl i0tr, .lu.c 20|g
Notcs to thc Iiinirrrcial Stalclrrclrts (()orrtirrrrcrl)

29. Trade ancl othcr payatrrcs frorn cxchangc transactiolrs

I{etention llonies
Road rnai ntcnzlltcc colttl.actol.s
Sundry creditors
1'ax Liability
Devel opnreut I)ro.i ects

Total tradc and othcr pal,ablcs

30. Refundable deposits from customers

Road cutting deposits
Total deposits

3I. Current provisions

:i,496,091,05 I

990.(t64.215
80,390,t l4
59,710,409

40,68 I ,147,454 22,284,752,355
45,306,993,242 26rs0fes?52

20 18

tr(shs
2017
Kshs

3,531,273,711

452,429,129
282,140,052

o

o

o

o

o

o

O

o

o

2018
Kshs

2017
Kshs

150,505,960 67,210,651

150,505,960 67,210,651

Note: Itoad cttttiltg delrosits relate to llrorleys owccl to custon"lers in respect of cle,osits relatecl tolaying of telel;hone catrles, u,ater pipes arrcl sewer lines acr.oss our r.oacls.

Gratuity
Kshs

Audit fees

Kslrs
Total
I(slrs

Balance at the beginning of the year
Utilized during the year
Additional during the year.

Balance as at 30 June 20lB

32. Rclated party rtisclosurcs

Receivables fi'onr l(enya Roacls Boar.cl (note 25)
Receivables li'orn MOI-Ill & UI) (note 25)

Tr:rnsactions u,ith l.clatccl par-ties
i) Kenya Roacls lloar.cl
ii) Mo't'il t. tJt)cu,w
iii) l(cyMaltagcntcntClornltcrrsatiolr

42,119,935

43,943,175 6,000,000 49,943,175

1,923,340
--- {,099'QoQ

(3,000,000)

3,000,000

7,823,340

(3,000,000)

45,I I 9,935

2018
I(shs

2017
Kshs

8,7 57 ,97 6,309
4.260,799.479

3,703,694,470
5,600.949,97:l

15.459,936,161
21,406,709.235
30r.t43.3il

20,594.394.491
22,t t6,635.t28

r95.967,536

I(e1' rtratlztge lllcllI colttltcttsatiort is irrcltrclccl irr salaries atrcl ullon,al]ccs as cjisclosccl irt ,otc lj.
33. Contingem,rir:s
lt is estirlratctl tlrat tllc Atrtltot'i1.1'htts currtirrgurt liabilitics arrrourrtirr-u L6 a;tpr.oxipratcll, l(Slrs.
8'884,134,0i-;l l;t' l0l6/2017 Ks'lt. 10.204.i46.40-i I arisirrs ll'orn ltircl cJrlpcpsatio. clairrs.
cotttt'actol's'claittts t'csttltittc, lrorn (irlcign cs.chanqc llirctrratiorrs. irrtcr.cst ort ilcla'ecl l)a,\/rrcrtscltal'gccl [l,i'cotltt'itctoIs tttltl otltct'coul't arrarrls. l'lrc cract arrrotrrrt rvill lrorvcvcr.bc cstablishcrl .rr
occut'l'eltcc o[' tltc cvct][s.

3l 
I

O
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l'ittattctitl Statcttlcttts lirl tlrc )'cat cltilctl l0'l' Itrrtc 20l8

Notcs to thc lailr a ttcial Sl it tctttctl ts (('tlrr ti rr rrctl)

34.Sru';tlrrs lbr thc pcriotl
'l'lrc srri;rlLrs lbr.tlrc pcr.iocl ot'l(shs. 1.520.540.32.1 [/")' 2016/]ul7 k.slt's 't,95t,999,4761 is arrivccl

alicr.chargillg cxpcuscs ll.oru thc rcvcnr-lcs o1'thc Authority as sttttccl irt tltc Statctueltt of Fittattoial

I)crlortnzrtrcc.

35.ltlvcnts altcr thc l'c;lorting ;lcriotl
'l 'hcrc ill'o no ntatcl'ial rrolt-acl.itrstirlg evcllts a{icr thc I'cllot'tirrg clatc
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o

o
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I( IiN \/ r\ Nz\'l'IONA L l I I ( ; l'l WA YS A tJ'l'l I OI{ l'l'\/
l{c;tot t anrl I,irrancial Statcrlcrtts lirr thc ycat crlclccl 30'l' .l trrrc 20 l8

XX Appcntlix 2: IN'l'lil{ IiN'Il'l'Y'l'l{ANSI'lills

Iti:",,1, ,tu*i,i, ,,ff i*rf.r, t,'nui tlrc SilrJlclia,'ttncnt oltlnirastrttctttrc

rf

a

O

o

a

I.Y l7lltJ

Itccurrcltt Gratl MI,I;

o

t

o

o

o

O

?.!-:s9!17 -'l -Dec-11

llanl< Statclttcnt l)atc Anrottltt (KShs
5.440,243,776

25.000,000

3,640,5 30,905

2.1 u ,:i49,010
75,000,000

452.942,655

I I ,l 85,345

4,512,025,320

'7 -Dec-11

?9-.lun- I 8

29-.lun- 18

28-Scp- l 7

1-Dec-ll

li.cccivable
Ileoeivablc 3,1i5,850,988

'fotal

llank Statentcnt Datc

19,4(t4 127

Amourtt (KShs

52s,000,000

52s,000,000

o

De ve RM

'l'otal s0

I{ccurrcnt GoK Ilank Statcnrcnt I)atc Amount

ii) GoK

(rx9lccl tucr') Banl< Statcltrcrtt l)atc Anrouttt
30-Nov- l7

T ri""-r; -
2 r8,52-5,315

75.000,000

ti-l )ec- I 7 5(r,65[J,210

i .s xr,zoz.
i: s -ooo.

811

000

z0.ioq.si r

t85.511.279

I .:t9zt.9(r I.[J7]

59.,l]2.1 19

60.467.547

t.t5.In.780
li 1.5(x).0(x)

i t s. iil.r;,)

I i-l)cc- I 7

-i0-.lau- I 8

l4-lrcb- l8
l4-ljcb- lti
t ,i-t,cb- t s

rrl-yr111ls

l0 Apr lti
l 0-Apr- l ti

10 ,\1>r l!
I 0-,,\ pr - I [i

l{cccivable
I{eceivable

ii)

s6 
I

e



o
I( IiNYA NA'l'lONAL l I l(;t I WA yS z\ r /'r'r totr r,t'\,
I{cport ancl IrinalrciaI Statcrrrcrrts lit e rrrlccl -10'r' .ltrnc 20llir'tlrc .y,s111'

10-ApL- 18

l0-Apr- l8

-19_4ry
l0-Apr. I li
I 0-A1rr'- I ti

l0-Apr'- I8
I l-Apr'- l8

Receivzrblc
Receivable
Receivzrble
Receivable
Receivable

Direct rnertts

'I'otal

| -.1 rru- I 8

r. l8
I 2-.lul- I7
Itl-.lul-17
23-Aug-17
2l-Aug-17
2l-Au -17

2l-ALrg-17
2 I -ALrg- 17

2l -Aug-17

2l-Aug-i7
2l-Aug-17
2l-Aug- 17

-t8

321,664.0?,6

436,412,449

529.(t?-9,802o

o

o

o

a

o

o

o

1.866,82.s,690

l ,9t13,272,t)'79
52.5,000,000

330,877,94u

266,815,149

I,064,.538,650

I ,l I 4,3lI1 ,457

o

t-A

o

22,462,631

3,98t1,226

3,984,226

3,864,700

3,984,226

3.984,226

3.,s95,903

3,984.226

I ,341 .61 3

-)

2

-t

?

?

r.406.22r,i

4,904.099

I,9U4.22(r

t 15,264,969

1,261,596,64'7

(369,339,121)

c
135

14.968.30 6,135
l6 r8

'l'rarrs l'er to rccttrrent

Bank Statclncnt l)atc

'l'otal Dcvclo nl cll t-

Total

Amount hs
AI)FI)

l2-.lul-11 48,211,t01

8,518,429

22,627,892
I 8-Oct- l7

I2-.lul-I7
I 8-Oct- I 7

3,993,158
30-Nov- I7 I8,613,396

3 ,284,7 I 5
30-Nov-17
3l-.lan-18 r6,030,738
il-.larr-18 2,828,954

3 8,33 8,759

6,765,663

I 7-Apr- I 8

I 7-Apr- l8
l7-Apr- l8 23,93 I ,90 |

I 7-Apr'- I 8 4,223,259

197 27 8s6

BU

139,735,561

(240,932,009)

24,121,076

123,545,90'7

o

s7 
I

r\ trg- I 7
I ,288.999



Afl)B

2,905,398
2,050,869

190,1 ll

30-Nov- 17

I 2-Feb- I 8

4-Aug- l7

3-Aug- l7

4-A 1ug I

4-Aug-17

25,173,7393-Aug- l7

l2-Jnl-17
I 2-Jul- I 7

3,604,442

198,664

29,275,114

12-Jul-11

l 2-Fcb- I 8 2,616,120
2,922,598l2-Jul-17
2,013,56412-Jul-17

997,236

938,s05

625,670l2-Jul-17

12-Jul-17

l2-Jul-11

I 2-Jul- l7 617,552
611,552l2-Jul-17

l2-Jul-17
l2-Jul-17

2,240,464

r , r 16,0(10

2,922,900

2,015,433

4. I 56,958

823,060

I(IiNYA N A'I'I0NAI, I I I(;IIWAYS ATJ'I'II()I{I'I'Y
I{c1x)rt an(l l'ittartcial Statctltctlts ltrl' tltc 1'c ar crrclccl 30'l' .l trrrc 20 I [i

23-Aug-17
23-Attg-17
23-Aug-11
23-Aug-11
23-Aug-11
23-A
3l-Oct-17
22-Mar- lti
'l'otal

l-Au -11

l2-Jlll-17
l-Aug- l7
l-Aug- l7
l-Aug- l7
l-Aug- 17

l-Au -17

3-Aug- l7
3-Aug- l7
3-Aug- l7

,,-Arls_-iJ_
4-Aug- l7
I 6-Au*c- I 7

l6-Aug-l7
2l-Aug-17
z i:nu,r- r ;,:
2l-Atrg-17

_\!32?-5
5,273.225

3,tt64,700

- 

39842x,
3,984,226

o

a

o

o

a

-11 3,984,226

3 8,2 12.600

96,998,204

271,476,501

(135,692,268)
(29,010,025)

1,205,311

2,905,398

t,642,4t0

O

a

o

o

o

135,692.268

2,418.6t1()

2.500,072

20.60ti.532

2i. r 0i.192
t,t.918.899

o

142.6(rl,4ll

(;.17 r .167

l.ll,t.lr t

.1.'t6].6 I 5

sfr I

[.lJlJ ].15[i

o
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I( Ii)NYA NA'I'IoNAI, I I I(; I I WAYS A I i'I'I IoI{I,I'Y
l(cpot'1" and I;irrancial Statenrcrrts [il' l.lrc ycar.crrrclccl i0tl' .lLrrrc 20lli

2l-A19 -11 2.467 ,9s t

4,927,230

868,411

r ,56 r,807

25.603,448

25,603,449

1,473,200

t,413,200

r2.883,358

2.467,951

4.921,230

6.44 I,690

|.233^976

2.463.61.5

-ll
24-Aug-17
Ztl-Aug-l'/
I -Oct- I7
| -Oct- I 7

9-Nov- I 7

9-Nov- l7

o

9-Nov- I7

14-Dec-17

I 4-l)cc- | 7

lzt-l)co- I 7

2l-l)cc-17
2l -l)cc-11

2l-l)cc-17
2l-t)cc-17
2l-l)cc-17
2l-l)cc-17
2i-l)c-c-17
?l-t)cc-17

ti..ii4.000
1.6i4,000

j,t. l 64.gi 7

5 I .7[i t.576
901.?(t3

o

1,413,200

57 ,61 4,1 673 l-Oct- i 7

l9-Jun- 18 47,292,807
30-Nov- I 7 29,070,02s
lll-Oct-17 546,371
I 8-Oct- I 7 1,048,152
I 8-Oct- I 7

I 8-Oct- I 7
6l ,767,732

2,803,631
24-Oct-11 98,309,709
| -l)ec- I 7 7,817,740
24-Oct-11 86,105,41 5
3l-Oct-17 15,7]l6,476
I 9-.lurr- l 8 t2,881,477
I 8-Oct- I 7 334,1 19,396
I tl-Oct- I 7 541,815,221
9-Nov- I 7 1,260,000
6-Nov- l7 906,636
6-Nov- l7 2,t91,t65
9-Nov- I7
27-Nov- I 7

I I ,931,704
3.384,129

27-Nov- I 7 246,336
27-Nov- I 7 3,516,049
27-Nor,- l7

r 23,1 68
30-Nov- I 7 3.304,369
i0-Nov- l7 t23,t68

6.8 t6,8666-Dec-17

l4-Dec-17 5.56,887,819

2t 4 .799,597
19.lIll9,170

62.1 89,1 39

seI

22-l)cc- I 7

l2-l)cc- I 7

l-l-l)cc-17
l-l-l )ee l 7 1.ti,18.282



4,80_5,92i

I(I.]NY
I{cpttt t

A. NA'l'lONr\ l, I I I (;l IWA YS Atl'l'l IOI{l'l'Y
arrcl ljirrartciltl Sttttctttcttts ltlr tlrc ycar ctttlccl 30'l'J trrte 201 li

a

o

o

o

o

o

o

.12-l)cc- I 7

t2-t>ci-tl

j,(r75.61()

l2l,l68
94 s.000

I 7-.larr- I 8

7-l'ob- l 8

Tft,ttr- l8 --
26,019.861

2.3?.4.5 t7

I 7-.larr- l8 259,489.3?.1

l7-.lan- I ti

tZ-.lan-18

122.972,164
68,i 14,766

20,098.402
I 7-.lan- I tl

29-k l-I8'- _r,472.880

--- 1,e44,96829-.lan- l8
7-lrcb- I [i

7-lreb- I 8

7-l;eb- I tl

7-Feb- I 8

7-tjcb-18

I 2-Feb- I 8

I 3-Feb- I 8

I 3-Fcb- I 8

20-lleb- I 8

20-lteb- I ll

20-Fcb- l 8

20-Fcb- I 8

I 3-lf eb- I 8

2l-Feb-18
2l-l;eb-l 8

-5-Mar- I 8

9.402,000

4,701 ,000
4,701,000

79,700,326

62,644,451

1,473,200

I 4,280, I 90

14,280,190

3.25 8,83 0

t9.552,979
3,2s 8.830

3,541.481

83,107,5:i I

79,4.50,800

901,263

o

o

o

o

S-Mar- I 8

l4-Mar-18
14-Marl 8

l4-Mar-18
l4-Mar- lti

-t8

3,8 I I ,509
907.263

3,012,444

3,:r70,950

4.260.54t

l- 8,004,8 r0

I 6-Mar- I 8 3,09i.3(r9
r2i, r6ti

9,5711,:l84

3,-5 88.9:19

r23,l6tt
186.144

- u.01l.ricr,t
3.(r86.689

(4.s7 r .4 l9)
l 2i. l (rtl

l6-Mar-lti
28-Mar- l8
3-Apr- I tt

3-n l8
3-Apr.l [i

3-Apr-18
5-Apr-lti
30-J urt- I u

5-Apr'- I ti

I 7-Apr- I ti

I 7-Apr'- I I
24.864.-i 86- --1 eis.,)it

1lls r!
ll:4ll 18

26-Apr I ti

9-Nlay- I li

89.24 8.6 84

lJ5.ll l.7ll
S.SUfr-tfil

4.i71 . I le
-r: r.zir

(r0 
|

r1-pul31,_ I ii

o
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I(IiNYA Nn'l'l()NAL I II(;IIWAyS u\tJ'fIIOItI't'\,
Itepolt arrcl Irirarrcial Statc,rcrrts l,r tlrc ;,cur.crrclccl i0,1, .lLrrrc 20lli

9-Ma1,- l8
,l-May- ltl
4-May- I I
| -.1 un- I [i

| -.1 Lr rr- I ll
I 2-.lrrrr- I [J

'l'otal

l-lreb- l 8

Total

.I'MI'A

20-Sc -17
'l'otzrI

1.279.4 0 5

907.263
j,50 I ,662

(12.818,106)

(.s 9,760,.5i 9)

72,818,706

o

6 il t.78i

,q.! 11, 783

I 2-.lLrl- I 7

ll-.lrrl-17
o

o

59,760,5 3 9

36,i I t,463

I 2-.lurr- I 8

I 2-.lun- I 8

I 2-.1uu- I 8 29,715,399
I 9-.lLrrr- I tl 6,3 I 8,468
I 9-.lun- I 8 12,519,1t2
2I-.1rrn-I8 2,427,539
2l-Jun-I8 t,279,291

3,428,6392l-JLrn- l8

2l-Jun-18
2l-Jun-18 2,370,214

3,824,1 l5
2l-Jun-l8 2,441,48t
2l-.lLrn-18 3,992,904
2l-Jun-18 2,053,042
30-.lrur- I 8 (t2t ,7 s t)

(8,826,467)30-.lun- I 8

30-Jun-I8 (3,219.40s
30-Jun-I8 (3,.50 r ,662)
30-.lurr- I 8 (28,603,912
Total 4 8s59 91

I]AI)IIA

30,083,4 t5l2-Jul-17
12-.lul-11 5.308,83 8
I 8-Oct- l7 t4,102,109
I 8-Oct- I 7 2,499,601
30-Nov- 17 I I ,600, t95
-i0-Nov- l7 2,041,093
3 I -.1 trrr- I 8

3l-.lan-18
9,990,643

1,763,055
I 7-Apr- l8 14,914.129
I 7-Apr'- l8 2,632,0lI1

9493

CI-ITNA

908.5{J6,900

t 900908 586

6l 
I

,IICr\

I 5.0,11.4(r0



I(ITNY
Itcport

A NA'I'IONAI. I IIGI IWAYS AU'TI IOITI'I'Y
aucl lrinaltcizrl Statcnrcnts tbr thc ycar cltclccl 30'l' .ltrtro 201 ti

.o

o

o

o

25-Jil-17 9,718,309

25-J ul- I 7

24-Atr -17

I l-Sc t1

l3-Sc t7

l-Oct-17

l2-.lul-17

1i,900,093

5,852,4 8i

o

o

o

o

o

o

o

o

j-Oct- l7
I 8-Oct- I 7

(r.035..561

i 0.71i.548
) 421 .tiO.l

i.[t52.4 ti]

I

l4l,t45,tt02
10,061,6-54

il ,5 1 1,17(r

t46,t81,621
9,922,656

8,713,688

94,499,945

l2-Oct-11

27 -Oct-17

12-Oct-17

rl,6r3,0346-Dec-17
8,878,6396-Dec- t7

10,124,9076-Dec- l7
8,787,9046-Dec- l 7

l3-Dec- I 7

22-Dec-17

164,519,5 | 5

8,829,724

t0,520,970

22-Dec-17
6,407,4042-Mar-18
7,517,7732-Mar-18

181,332,0242l-Feb-18
I 02, I 50,2082l -I.-eb- I 8

6,710,3462-Mar-18
7,305,1 8l2-Mar-18
9,414,46928-Mar-18
2,549,01628-Mar-18

I I ,055,29928-Mar-18
8,627,58028-Mar-18

12,051,16228-Mar-18
10,676,29128-Mar-18
8,851,60228-Mar-18

12,072,84928-Mar-18
5,615,32928-Mar-18

28-Mar-18 3,121,621

2,015,49428-Mar- I 8

2,529,792
424,804

28-Mar-18
28-Mar-18

8,899,1 545-Apr'- I 8

9,378,6505-Apr- I 8
116 IITotal

KUWAIT
65,.s4 r,209

r r .566,096
5,656,734

l2-.lul- l7
3-Aug- l7
| -Oct- l7

l8-Oct- l7
(r-Nov- I 7

27-Nov- 17

62''

i0-Nor,- I 7

5.IJ52.4tii
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o

o

o

o

o

o

o

o

o

I(IiNYA NA'I'IONA I, I I I(; I I WAYS A Ti'I'I IOI{ I'I'Y
[{cp<l't a ttcl If inarrcial Statcnrcrrts [bl tlrc ycar cncrccr i0tr' .ltrrrc 20llJ

3O-Nov- I 7

3l-.larr-lli
i l-.larr- I fi

,1.4 59,899

3 l-.lan- I 8

21,166,t07

3,84 t,078
5,852,483

5,852,483

6,041 ,i I 5

I zl-lfcb- I ti

I 3-Mar'- | [i

5-A
'Iotal

20-.lul- I 7

25-.lul-17
2.5-.lul-17

26-.til-t1
26-Jul-ll
26-.lul-11
26-.td-11
l-ALrg- l7

69,462.766

83.933.I I -5

( r r2.702,80s)

(41 .117 ,1?5)
19, t72.0.59

23.963.t26| -Arrg- 17

2-A -11 42, r3 I ,9.s j
o

,1,

o

1,629,44222

6,039,920

SAUDI
12-Jul-11 51,3t5,181
l2-Jul-l'l I 0,1 14,55 I

I 8-Oct- I 7 26,867,742

4,141,366

22,101,026
30-Nov- I 7

l8-Oct- I 7

30-Nov- I 7

3,900,I 8l
6-Feb- I 8 19,034,461
3l-.lan-18

Total
3,359,023

147,434,139

IDA
l2-.lul-ll 2,894.07 t

l2-Jul-11 3 I ,l0l ,g6g
l2-Jtt-11 I 8,050,20 r

l2-Jul-ll 20,06t,659
l2-Jttl-17 26,643,945
l2-Jul-17
l2-Jul-l-/

110,972,260

I I ,l 15,448
l2-td-11 71,936,926
l2-.lul-17 35,732,763
l2-Jul-17 42,946,249
l2-Jul-11 32,275,218
t2)d-11 45.825,965
l2-Jul-l'7
I8-Jul-17

68,139,94'7

49,353,5 t0
I8-Jul-I7 91,156,229
20-.lul-17 16,207,692
20-Jd-17
20-Jul-17

49,049,1 gg

25,201,324

9,484.009

t2,412,592

3,r43,38t

63 
I

2-Aug- I 7 i 0.7ti.i.707



I(Ii,NY
l(cport

A NAl'IONA I, I TIGI{WAYS ATJ'I'I IOITI'I'Y
ancl Iinarrcial Staterncnts lilr tlrc ),cat'cttclccl 30tl' .ltrrrc 20l8

r!

o

o

o

o

o

o

o

z[-ALrg- l7
4-Aug-17

t!!Ell--
4-ALrg- l7
4-Aug- l7
4-Aug- l7
4-

4-Aug- l7
24-Aug-l1

| .(r 10,092

2,155,561

a

o

I 2-Sep- I 7

I 2-Sep- I 7

I 2-Scp- l 7

I 3-Scp- I 7

li-Se l1
I 3-Scp- l 7

20-Sc1> I 7

2O-Scp- l 7

8.ss2,602
6.454,252

68,862.071

49,21I .255

2ti-Scp- I 7

r i.si7.65 I

24,ti(ri,3 I I

52.974.005

2ti-Scp- l7 .s7.t48.61i

?li-Scp- I 7

l,1S-Sc1- ll
2li-Sc:p- l 7

g 5..s4,3.72 j
66.,17 3.tl | 4

o
ri

o

I l,ti(r(;,368

3,006,490

3,060,4 53

9,207.362

3,143,381

8,559,191

5,011 ,654
5,820,3 8324-Aug-17
5,823,27224-Aug-11
3,64'7 ,14924-Attg-17

24-Aug-17
-1725-A

3,881,349

I 1,899,599
'l ,169,577
7,624,04425-Aug-17

-t1

7,435,66325-Atrg-17
188,353,4693 I -Aug- l7
5l ,633,1 863 l-Aug-17
30,050,01 73 I -Aug- l7
46,093,261

60,572,832

1,025,949

3 I -Aug- l7
3 l-Aug- l7
.5-Sep- I 7

7,861,7155-Sep- I 7
4,005,652.5-Sep- I 7
8,094,2645-Sep- I 7

4,463,1525-Scp- I 7
3,887,247I l-Sep-17
8,393,361I l-Sep-17
9,001 ,l 45I l-Sep-17

628,5s7I l-Sep-17
1,922,023

141,042,915

29,567,289

3,140,961

I I -Sep-l 7

I 2-Sep- I 7

I I -Scp-l 7

I l-Sep-17

9,476,708

3,1 40,961
I 2-Sep- I 7

17

8,552,602

3, r 40,96 r

641

105.446.2t71



fr

o

o

o

o

l( I,)N\/A NA'l'IONA L I{ I (;l I WAYS r\ t J't't I ( )lt t.t'\/
llcport a ncl lrinurrciul Statclrrcnts lirr tlrc l,clr.crrrlctl l0'r, .l trnc 20lli

]ti Scl> I 7

2t'i-Scp- I 7

a!-scq- 
| z_

2ti-Scp- 17

l-Oct- l7
l-Oct- l7

74..r 54.0ti4

r0s.7so..s0z

6t,617.|3
99,662.518

44,808.829

l-Oct- 17

;iict- rz

36,s13,70t
r8,0l],9r2
5..5(r8, I i4

3-Oct- I 7 2,186,090

6,104.13t

o

o

o

o

O

o

I

i0-Nov- I 7

.l()-Nov- I 7

l-l)cc-17

I l-l)cc-17

I -t)cc- I 7

I I-l)cc-17
I i-i>"i-r z

4.989,4 t9
( r6i.66.5.866)

t 63 .6e6,429

1?:e!-:ieq6
10.91?..439

3-Oct- l7
3-Oct- l7 3,005,190

t.853,9 t4
2,806,0 r 8

3-Oct- l 7

3-Oct- l 7

.l-Oct- I 7

3-Oct- I 7

3 -Oot- I 7 38,276,536

13,531,807

5 I ,9i0,397

3 -Oct- I 7 56,067,081
3-Oct- I 7 79,800,01 5
-l-Oct- l7 2,614,783
-5-Oct- I 7 41,245,677
5-Oct- | 7

l2-Oct-17
5c) og'7 )7)
2,9s8,430

lZ-OcL-17 1,291,744
lZ-Oct-17 85,s22.432
l2-OcI-11 60,968,157
21-OcI-\7 8,101 .6gg
27-Oct-17
21-Oct-11
3l-Oct-17

4,824,410

101,726,414

1,867.841

3l-Oct-17 22,593,054
6-Nov- I7 4l ,6:t0,349
(r-Nov- l7
6-N<-rv- l7

62,504,062

48,681 ,907

85,261,186

70.035.45 I
6-Nov- l7
6-Nov- I 7

6-Nov- l7 14,s94,635

r6,360,895

33,393,544

6-Nov- l7
6-Nov- l 7

9-Nov- l7
9-Nov- l7
I 4-Nov- I 7

3-5,5i 1,1 t 5

r4.500,400

104, r32,:t9.5

I 30, t_54,9 l3
(:j.i.50.700)

l4-Nov- I 7

2i-Nov- I 7

4.070.1 t1

6sl

106.4.i8.660



I( tiN \/r\
l(cprlrt itt

N A'l'l ONA L l I I (; l.l WA\/S r\ [I'l'l l( )l{ I'l'\'
rcl lrinancial Statcrrrcnts lirr tlrc ),cat'cn(lc(l .j0'r'.1 trrlc 20 lli

535,41I

r!

o

o

a

o

o

o

lzl-l)cc-17
ta-licc-tZ

2(r.862.0ti8

i1-.1t,\.'iqr,

I 4-Dcc- I 7

i,liD"otl- 
' 82,t61.621 o

o

o

a

62,119,080- zT.7si;o r
I zi-[)cc- I 7

l4-l)cc- l 7

lq-r'liit -
22-l)ec-17

8,7-5 i,600

- 
t lroe,on

39,401,901- '--zn;si,tts
22-Dcc-17

22-Dca-11

22-Dcc-11

22-Deo-11

234,646,97 s

37,025,308

151,821,286

22-Dec-11 51,902,300

22-Dea-17 64,872,601

I 7-J an- I ti

l7-Jan-18
I 7-Jan- I 8

1,066,513

I 7-Jan- I 8

I 7-Jarr- I 8

I 7-Jan- I 8

l7-Jan-18

24-.lan- I 8

24-.lan- I 8

24-Jan- I 8

24-Jarr-18

29-.lan- I tl

29-Jart-18

7-Feb- I 8

48,320,i31
33,733,061

29,910,261

5l ,868,1i76
59,353,17 4

108,612,999

15,929.365

81,407,499
-- -+s,s+aj99

5,322.499

4,576,459

4,433,04(t

3,917,038

3,157 .082
3,509,685

59,s13,441

o
7-ltcb- l8
7-Feb-l 8

7-Feb- I 8

7-Feb- I 8

7-Fcb- I 8

7-Fcb- l 8

l9-Feb- I ti

l 9-Feb- I 8

l9-l?eb- l{l
l9-trcb- I 8

42,808,0 I2

.17,868, r.15

l2-Fcb- lti
Tll.'btl-l8 -

t21,211,885

):2]i.?21
64.401.049

87,81 9.6 I 2

t3t .129,418
t 66,113.854

l9-Fcb- I tJ

i q- l."b- I .s

11,60(>.149

f rS.,PZSirii
3,73 5.0.s l
2.t91.200
).52t'i.74 2

,t.111.312

:lir ,s.q6 r

5.ti96. I0l
2.e s(t.'r 80

:. rlq..; rr

l-Mar'- I 8

l-Mar'- l8
1-n,ri,.- tT
2-N4 a

' 

jits

2-N4ar- I li

2-ivi,,- l 8

1 vt..,i- t s

2-N4ar - i 8

66 
I



]r ,

lfl,lNYA NA'.t't oNA L t I t(; I IWA \/S A t J,t.t t( )tt t,t'\,
Ilcpolt rrrrrl lrirrlrrrciirl Stutcnrerrts Iitr. tltc Yclr cnrlcrl j0tl' 

.l rrnc 20 I 8

2-Mar'- I li
u -vai- r s

2-Mar'- I Ii

I 6-Mar- l ti

22-Mar'- l8
22-Mar-18
22-Mar. I8
22-Mtrr-lr8
22-Mtrr-18
22-Mar-18
22-Mu-18
22-Mitr-18
22-Mirr-lr8
22-Mar- I ti

22-Mtv-18
22-Mzv-18
22-Mar.lll

22-Mar- l{i
22-Mar'- l8
22-Mar-18
2[i-Mar'- l 8

2ti-Mar'- lli

t-960 9IJ9

t0.47 5,0 t e
a

o

o

)4,71 t ,lL{t
tl2.tl]l,369

42.208,280

4,842,233

+,9y!8,r1!18

.5.065,.5 79

5,916,922

s,330, r63

6,259 ,1 t 3

I .543,591

606,?.0s

6,158,760

5,561,4 I (r

o

5,642,672

5,534,526
(t,464,240

5,121,510

o

a

o

s.406,668

4,281 .605
5,469,722

6.340,244

5,625,920

6,s99,123

-5.120,963

5..i41,(16 I

4.843,524

-s.7i 1.332

r47,846,830
o

t

25,231,122

18,960.45 t

22.429,620

69,496,733

9ti..s42,0.s 8

o

r

r 3 8.i78,620

_ ?7rSq,el I

9.i4 t.520
t-!t-lt't
5-Apr-lti

I I 1.471.98(,

r,S.i)8,+:ei
5-Apr'- I li 46.91 l.46zt
5-Apr- I li i 8.070.9.5 9

lT f pr lli

_17 Apr- lli
l7-r\pr-lli

9(r.ll,l.[il7
si,rgo.szr,
)0. i 1.1.079

:,).+;ir:i.zI7'z\pr-Ili

a

22-Ma"-l8
22-Mar-18

22-Mar-18

22-Mtrr-18
22-Mar-lr8

.5,407,03 g

s,680,.562

7,020,825

22-Mar-lr8 :l,898,:r 96
22-Mar-18
22-Mar. l8
22-Mar-18
22-Mar-lr8
22-Mar- I 8

22-Mar-18

22-Mar-18

22-Mar-18

22-Mar-18
22-Mar'- I ti

22-Mar'- I 8

22-Mar- 18

22-Mar-18
22-Mtrr-18

67 
I



57,110,629

5,857,5 85

5,519,43'l

'7,464,417

6,587,51 I

6,015,417

5,378,482
6,688,124

4-May-18
4-May-18

4-May- I 8
4-May-18

2,457,5694-May- l8
4,854,5884-May-18
1,217,0934-May- I 8

5,822,810

4,887,998
4-May- I 8

4-May- l8
3,613,9485-May-18
6,193,926

2,948,710
9-May-ltl
9-May- l8

6,383,2909-May- I 8

3,192,248
4,826,839

9- l8

9-May- I 8

9-May- I 8

3,435,7lo
377,854-r 8

6,1'15,3099-May- I 8
24,150,764

188,067,281

55,197 ,l'/ 4

t25,3',78,t87

8l ,172,3 I 5

87.859,504

3,000,000

3,61 3,948

I 6-May- I tt

28-May- I 8
28-May- I 8

28-May- I 8

I -.1un- I 8

|-Jun-I8
28-May- I tl

28-May- l8

i rf

o

o

I( IiN YA NAl'I ()N A t, I.I I (; II WAYS ATJ'I'I IOIT I'I'Y
llcport attcl lrittattcial Sttttctllcttts lbl thc ycal' crlclccl 30'l' .lurrc 20I[i

27-Apr- l 8

27-Apr- I 8

27-A1tr-18

27-Apr- I 8

21-A t8

27-Apr- I 8

4-May- I tl

265,866,022

46,5t0,210

I 58,61 6,054 o
I 15,08:1,997

4-May- 8

r68,053,2ti5

224,2'78,522

5,945,7 58

21,844,351

16,'758,'170

26,360.340

19.673,88s

70.190.9 I I

4-May-
4-M
4-Ma tt

-r8
4-May- l8

8

8

o

I

o

o

a

o

I
o

o

I
o

l

-5-.lun- I 8

5 -.1 Lrn- I ti

-5-.lun- I [i

5-.lurr- I 8

5-.lurr- I 8

-5-.lun- l 8

5-.1un-Ill

-5 -.1 trrr- I 8

5-.1urr- I 8

5-.1rrn- I 8

4.649.3 r5

3.572.220

25.494.1 l8
t 5392.187

60.24?.1?9

41.161.796

I1.974.811

6tt 
I

.5-.1un- I [i 25.06 t.5.11



o

3r ,

o

o

o

o

I( I'N YA NAl'I ONA I, I{ I (; I{ \4iA YS A TJ'I'I I oI{ I'TY
[{cltolt ancl Iiirrarrcial Statcn]ctrts lbr. thc ;,car urclecl 30rl' .lrrrrc 20I8

-5-.1urr- I [i

5 -.1 Lrn- | 8

22-.lun-Ili
22-.lurr-18

22-.lurr- 18

l?-.ltrn- lli
l2-.lurr-lli
22-.lun- I [i

t2,34).144
20.0 r9. r 70

I9.u1,t.69.1

t0. l]li.9.li
r.esi'i.titi.'j

o

o

-$

o

o

o
( 171

5 -.1 urr- I 8

5-.lLut-18

5-.lirn- I 8

9.860, I 88

4,912,921

9.09 t,750

5-.lLrrr- I 8 2t ,297,t46
.5-.lLrn- I 8

I 2-.lun- I 8

I 1,049,020

107,062,407
I2-Jun-I8 64,231,444
I2-Jun-I8 35,267,935
I 2-Jun- I 8 17,370,774
I 2-JLrn- I 8 2l I ,30i,904
I 2-J Lur- 1 8 43.863,677
l5-.lLrn-18 5,862,979
I 5-.lurr- l8 4,651,239
l 9-Jun-1 8 l08,92l,gg l

I 9-J Lrn- l 8 2.828,337
l9-Jun-18 5,606,954
l 9-Jun-1 8 3,685,093
I 9-.lun- I 8 4,504,152
I 9-.lun- I 8 3,381,903
I 9-.lun- I 8 7,278,0t7
I 9-Jun- I 8 4.607,674
l9-.lun- l 8 53,625.21I
I9-Jun-I8 59,t t7,gg7
20-Jun- I 8 I 50,710,794
20-.lun- I 8 22,91.5,690
20-JLrn- I 8 53 8,030
20-.lurr- l 8 4,576,192
2I-Jun-l8 2,386,239
2l-Juu-[8 12,363.679
2l-.lun-18 6.01 t,601
2l-Jun-18 3.0 r i,822

I i,0g I ,029
2l-.lun-18
2l-.lurr-18 3,770,1 t2
2l-.lun- l8 49.872,937
2 l-.lun- I 8 8. r55,827
2I-.1urr-I8 2.57.5.877
2l-.lun-lB 482.004
2I-.1Lrn-I8 .i.9i 9,927
2I-.1un-IB

2l-.lurr-I8
_r2.ett4.488

2i 2.3 20.999
2l-.lurr- I tS t-i7.978.280

1.t.960. t65
r I . r75.867

a

6el

-l'o 
tu I I 1,,319.55:i.0-t-t



-10-Nov- I 7

i0-Nov- l7
3l-Jan-18

2,677,2313l-Jarr-18

tt7 ,968'I'otal

Donor ReceiPtsd
Amount hsBank Statemcnt Date

7-Feb- I 8IDA
7-ltreb- I 8

I 709,684

46 900,000
900,000

23-Feb-I 8

7-Feb- I 8 46 900,000
46,900,0007-Feb- I 8

781 651l l -Jan-1 8
63 105l9-Mar-18
75 000,00023-Mar'- I 8

135,000,000I 9-Mar- I 8
'16,724,794

22,411,450
Receivable

99,990,316

20-Apr- I 8

Receivable
165,874,840Receivable
150,000,000Receivable

'l'otal 1 191 735

2l 140'l'otal Direct mcnts 61-rl

r

3,178,996

17 ,61 5,1 12

"O

o

o

o

? {

I

I(I.INYA NAl.I 0NAL IT IGIIW
llcpot't altc[ l:ittaltcial Statctncrtt-s

OI'ITC

t'ttolill'Y
ar crrtlccl 30tl' .l trrrc 20l8

AYS Ati'
lirt'tltc 1'c

\

I 2-.lul- I 7

I 2-.lul- I 7

I 8-Oct- I 7

45,682,223

8,061 ,567
o

21,4l'4,313

I 8-Oct- I 7

3,1 08,549

15,170,911

o

'l'lre above atnottttts have bectt conltt.ltttrica ted to and reconoiled with the pat'ettt Ministry

ljinance Manager lleacl of Accounting Unit and Statc I)eparttnent ol'lttll'astt'ttctttre

a

4

o

{j

o

I
o

o
70 

I

a


