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THE AlC GIRLS SE('OND,4^R}'S('HOoL - LolToKN'OK
Annual Repo rt and Financial Statements For the year ended 30th June 2023

KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. lt is located in Kajiado County. I-oitokitok Sub-('ounty

The school was registered in l0i I l/20l4under rcgistration number 34530000027 and is currently
categorized as a Counly public school established. owned or operated by the Govemmenl.

The school is a day/boarding school and had 564 number of srudents as at 30'fH JUNII 2023. It
has 4 streams and 27 teachers oiwhich 5 teachers are enrployed by the School Board ol
Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 oithe Basic Education Act.
20131 is composed of the lollowing members:

Ref Name of Board Member Designation Date of appointment

1

2

3

Richard K. Molel
Gladys trtafu la J.

Francis Nioroge Mwita
Joseph Maina A.

Lucy N jeri N.

Michael Kiminza

Sayian ka kosei K.

Mr Peter Bitah

Everlyne Onsligo
Chesum Wilson

Esther Apale S.

Chairman/Lady

Secretary - Principal

Member
Member

M ember
frlember

l rvre.qe, Rep CEB

Member Rep Teachers
'lfvt"rbul.r-Sponsor

Member Community
Member special need

Rep Students

1st August 2022
I

August

August

August

August

tusu!t
August

August 2022

August 2022

August 2022

August 2022

{uqul zQzJ

August 2022

1st

1st

l*t
1st

1st

fr,

1st

1st

1st

1st

1st

1st

2022
2022
2022
2022

2022
2022

4
i

5

6

7

8

g
t10

11

Mem ber

12 , Abigael lomunyak S.

13 Ann Naneu

lll



THE AIC GIRLS SE('ONDARY SCHOOL. LOtTOKffOK
Annual Report and Financial Strtements For the year ended 30th June 2023

The functions of the School Board of Management are to3

Promote the best interests ofthe School and ensure its development.

Promore quality education for all pupils in accordance with the standards set under the Basic Education Act,

2013.

Ensure and assure the provision ofproper and adequate t'acililies for the School.

Manage the School's affairs in accordance with the rules and regulations goveming occupational safety and

health.

Advise the County Education Board on the stamng needs ofthe School.

Determine cases ofpupils' discipline and make repons to the CEB.

Prepare comprehensive termly repon on all areas of its mandate and submit the repon to CEB.

Administer and manage the resources ofthe School.

Receive, collect and account for any funds accruing to the instilution in accordance whh Article 226 (l\ (a)

of the Constitution of Kenya, Section 8l of the Public Finance Management Acl.2012 and the Fourth

Schedule para 2l and 23 ofthe Basic Education Act. 20 | 3.

( c ) Committees of the Board

Names of Members Oesitnation

L

1

Ref: of Committe€

Erecutive Committee

Richard K. Molel
Gladys Nafula.l

Francis Nioroge Mita

Number of meetints
attended durinS the
year

3outof3

0outof0
n9y1r_o
0outof0
Ooutofo

OoutofO
0outof0
0outof0
0outo{0

8OM Chair

BOM secretary

Member

Chair2

3

Richard K. Molel

wita* Ct"aua
Audit Committee

Finance, procurement and Seneral purposes

Committee

Academic Committee

Development Committee(sic)
Francis Njoroge Mwita

Chair

f,,,f 

"aU"t

3outof3
: oui oir
3outof3

MgrEl
Member

I
Lucy Njeri N

9yianka kosei x

Richard Molel
wilson Chesum

Esthe. Apale S.

Abi8aellomunyak 5

Joseph Maina A.

Vichael Ximinza

Lucy Njeri N.

Everlyne Onsarigo

Richard K. Molel

e ladvs tiafula t.

Member

itr"it
Member
Member
Member

r.aemOei

lvrembei

Member

tvtember

2 out

u oui

2 out

Z out

of2
ot2
:-ol)

itt__

I

4

5
Member

I _ 
Peter Bitah

Francis Njoroge

cEo / scDE

Chair

3outof3
aortotC
4outof4Esther Apale S Member

I

L
Abigaellomunyak

Michael Kiminza

5 Discipline and welfare Committee
Member
Member

4 or.rt oI4
3 outof4



THE A1(: GIRLS SEC'ONDARY S('HOOL - LOITOKITOK
Annunl Report and Financial Statements For the year ended 30'h June 2023

d) School operation Management

For the financial year ended 30th June 2023 the School day-to-day managemenr was under the
lollowing persons:

I Principal GIadys Nafula Juma TSC No. 404935
2 uty Principal Alice Wan jiku Muturi TSC No.347894
J School Bursar Peninah Na ianoi Oitesoi lD No. 341413 89
4 Accounts Clerk Ann Silantoi Metui ID No.272l 7368

e) Schools contacts
Post Office Box:

Telephone:

E-mail:

Website:
Facebook:

Twitter:
f) School Bankers

285

07 23226887 / 0705061636
aicgirlsseco n d a rysch oolltk @gm a il.co m
N/A
N/A
N/A

The following school operated 4 number olbank accounts in the following banks: (Ensure all
accounts including CDF accounts are included)

Name of Bank:
Branch:

Account Number:

Name ol'Bank:

Branch:

Account Number:

3. MPESA Pay Bill No. N/A

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers. University Way
P.O. Bo 30084
cPo 00t 00
Nairobi, Kenya

EquityBank
Loitokitok

07402622124s1

KCB BaILk

Loitokitok

162795964 - 1t46e5t442_ I 133991084

2



THE AIC GIRLS SEC'ONDARY S(:HOOL. LOITOKITOK
Annual Report and Financial Statements For the year ended 30th June 2023

Summary Report Of Performance Of The School

The following is a summary report ofthe pertbrmance olthe school against the ser
performance evaluation criteria:

a) Financial performance:

Surplus / deficit

2072/2023 202112022 202012027
r

17,t79,ztL.4sl

Operation

2,566,t48.78

Capitation Grants

257,564.46

2022/2023

L,692,778.75

2027/2022

202112022

202tol202

itionTu 1,935,129.00

7,448,844.74 8,423,965.s0

Ratio of capitation grant per student

202212023 2O2r/2022

796.25

t2,674.40 2,806.50

Growth Of Other lncome(s)

202212O2{l

L,692,718.75 1,93s,129.00

8,423,955.507,448,844.74

738,408.50

s,125,045.10

2O2O/2021
l

Tuition 2,45A.23 2,458.23

L2,674.4

2O2Ol2O2t

738,408.50

5,215,045.10

3,577,948.96

Operation
T

L

Tuition A/c

Operation A/c
T

School fund A/c 25,236,72t.OO 1o,557,902.94

Growth in Expenditure

2022/2023

TuitionA/c 2,640,490.80

2OZu2022

1,934,425.00
L

8,730,222.90

30,903,494.84

2O2O/2027

739,044.00

4,94L,712.OO

11,434,555.00

Operation A/

School fund A/c

7,385,435.10

38,927,059.1;

I
c

VI



THE AIC GIRLS SECONDAR'' SCHOOL - LOITOKITOK
Annual Report and Financial Statements For the year ended 30rh June 2023

I Movement of debtors
and creditors
2022/2023 202712022

772,800.00Tuition A/c 750,000.00

lnfrastructure

r 408,036.00, o 
.

604,878.00 2,980,234.00

tz,i+o,zeo ool t
Movement of cash a

balances

Tuition A/c 43,245,55 3,366.60

523.00

2O2O/2O21 2O79/2O2O

662,500 151,470.00

283,540 I 334'640.00

6,7 27,493 4,218,790.OO

I
l

I

Operation A/c

School fund A/c

Operation
Alc

School fund
Alc

tnfrast;tu; i

nd bank

0

2,662.60

310,790.40

0

2022/2023 2O2t/2O22 2O2O|2O27 2O79/2O2O

67,942.65

t42,642.99 814,782.L4 2,832,721.OO

6,609.10 291,103.00 s94,049.00

l

3,298.10

33,547.30

r22,538.O4

l

o

I
Movement of cash and bank balances 2023

Tuition A/c

Operation A/c

School fund A/c

vll



THEAIC GIRLS SECONDARY SCHOOL- LOITOKITOK
Annual Report and Financiat Stitements For the year ended 30o June 2023

No. of
students Teachers

T.S.CSTUDENTS

202L

22

127564

553fr22

232023 662

b) Teacher Student ratio:

c) Mean score in the 2O2Ol202l KCSE:

MEAN SCORE

4.151

B.O.M

Teachers

RATIO

l:23

TALTO

4

5

3

NO. of students to
higher learning

4

4.06

3.6517

d) Number of Candidates in tbe 2020' 2021 & 2022 KCSE

YEAR NO. OF students

2020

202t

93

100

892022

e) Capacity of the school:

662 CAPACITY

2 permanents 35Tstudents

l Temporary 80 students

1

L

600 students

25 students

25

1:2127

2a 7:24

YEAR

2020

202L

2022

9

0

No. Of Students 2023

Dormitories

Dormhory

Dining hall

Laboratory

Toilets 30

vlll

19 students



TTTE AIC GIRIS SrcONDARY SCHOOL. LOITOKITOK
'AmualRoport and X'inanciat Statemeuts For the yeer ended !X)6 Junc 2023

f) Development projectr cerried out by the echool:

' ,)jects Source of funds status lnitial cost
Kshs

Amount spent Expected

completion
time.

Dinning Hall M.O. E/PARENTS

Through M. I

Complete 3,500,000.00 4,200,000.00 1 Year

Perimeter
wall

M.O.E

Through M.l

Complete 2,545,?40.00 2,445,740.OO 2 Years

2 Storey 6

clasgooms

M.O.E /Parents
through M.l

On going 12,909,870.00 9,L47,453.N 3 Years

School Principal i:,,:,T,s,,ilt?,i

lx



THE AIC GIRLS SEL'ONDARI'S('HOOL - LOITOKNOK
Annual Report and Financial Statements For the year ended 30tt June 2023

4, STATEMENT oF scHooL MANAGEMENT RESPoNSIBILITY
Section 8 I ( I ) of the Public Finance Managemenl Act, 201 2 requires that, at the end of each
financial year, each National Govemment School shall prepare financial statements in respect ofthal
school. Section 8l (3) requires the financial statements so prepared to be in a form that complies
with relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
of Kenya from time to time.

Schedule 4 (Section 23) ofthe Education Act. 2013 requires the Board of Management of a public
institution ofbasic education to be keep all proper books and records ofaccounts of the income,
expenditure and assets ofthe institution.

The Board of Management olrHE AIC GIRLS SECODARY scHool acceprs responsibitity for
the school's financial statements, which have been prepared on the Cash Basis Method olFinancial
Reporting, using appropriate accounting policies in accordance with lnremational Public Sector
Accounting Standards (IPSAS).

The Board olManagement is of the opinion that the school's tlnancial statemenrs give a free and fair
view of,the state ofthe school's transactions during the financial year ended 3OrJune. 2021, and of
the school's financial position as at that date.

Name:
Designation:

Richard Molel K.
ChainTran, Scftool Board of Managenrent

'-/*"LlSign:
Date:

Name:
Designation:

Sign:
Dale:

Name:
Designation:

Sigr:
Date:

30/06/2023

Gladys Nafula J.

School Principal& Secrerary to Board of Management

30/06/2023

Peninah N. Oitesoi
Bursar/ Finance Oflicer

*t}*{ij*in

#
30/06/2021

x
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I ttltlrt, trt,J 1,, r t r t t r t i t I , i I t t t

REPORT OF THE AUDITOR-GENERAL ON THE AIC GIRLS SECONDARY SCHOOL
LOITOKITOK FOR THE YEAR ENDED 30 JUNE,2023 - KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavyfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodifled opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2O12 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying flnancial statements of The AIC Girls Secondary School
Loitokitok- Kajiado County set out on pages 1 to 20, which comprise of the statement of

Repttrt of the AuLlitor-(jenerul on The .4lC (iirls Secondary Sehool Loirokitok ftr the reur ended J0 .lune. 2023 -
Kajiudo Counq
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financial assets and financial liabilities as at 30 June, 2023, statement of receipts and
payments, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended and summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of The AIC Girls Secondary School Loitokitok - Kajiado
County as at 30 June, 2023 and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Ac|,2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported Paymsnts

The statement of receipts and payments reflects payment for operations amount of
Kshs.7,385,435 as disclosed in Note 7 to the financial statements. However, included in
the amounts are payment vouchers amounting to Kshs.963,650 which were not
supported with requisitions, local purchase orders, delivery notes, inspection reports and
goods received notes.

ln the circumstances, accuracy and completeness of the payments for operations
amounting to Kshs.963,650 as at 30 June, 2023 could not be confirmed.

2. Variances in the Financial Statements

The statement of receipts and payments reflects total receipts of Kshs.48,288,025
for prior year (202112022) which differs from recomputed amounts of
Kshs.41,308,070 resulting in a variance of Kshs.6,979,955. The variances was not
reconciled.

. The statement of receipts and payments reflects; Capitation grant for tuition,
Capitation grants for operations, School fund parent contribution and School funds
other receipts amounts of Kshs.1,692,719, Kshs.7,448,845, Kshs.25,236,721 and
Kshs.9,096,134 respectively which differs from Kshs.1,897,719, Kshs.7,553,219,
Kshs.21,016,993 and Kshs.17,303,298 respectively reflected in the statement of
cash flows resulting in differences in amounts of Kshs.205,000, Kshs.104,374,
Kshs.4,219,728 and Kshs.8,207,164 respectively. The variances were not
reconciled.

Report of the Autlitor-Generql on The llC Girls Secondam School Loitokitok fr the yeor ended 30 .lune, 2023-
Kojiodo Corn4
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Similarly, the statement of receipts and payments reflects payment for tuition,
payments for operations, boarding and school fund payments and payments for
infrastructure amounts of Kshs.2,640,491, Kshs.7,385,435, Kshs.38,927,059 and
Kshs 7,844,785 respectively which differs from Kshs.1,857,840, Kshs.7,489,809,
Kshs.38,992,430 and Kshs.6,428,634 resulting in variances in amounts of
Kshs.782,651, Kshs.104,374, Kshs.65,371 and Kshs.1,416,151 respectively. The
variances were not reconciled.

l . The statement of receipts and payments reflects parents' contribution amounts of
Kshs.3,577,949 for prior year (202112022) which difiers from Kshs.10,557,902
reflected in Note 4 to the financial statements resulting in variances of
Kshs.6,979,953. The variances were not reconciled.

ln the circumstances, the accuracy and completeness of statement of receipts and
payments and statement of cash flows could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of The AIC Girls Secondary School
Loitokitok Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya I believe that the audit evidence I have obtained rs suffioent and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit mattes to
report in the year under review.

Other Matter

Unresolved Prior Years Audit Matters

ln the audit of the previous year, several issues were raised under the Report on
Lawfulness and Effectiveness in Use of Public resources and Report on Effectiveness of
lnternal Controls, Risk Management and Governance which have remained unresolved
as at 30 June, 2023.

REPORT ON IAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness

Report of the Audrtor-General on The AIC Girls Secondary School Lortokttok lor the year ended 30 June, 2023-
Kalndo County

3



and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.38,927,059 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.176,500 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.176,500 could not be confirmed.

2. Lack ofan Updated Fixed Asset Register

Annex 2 to the financial statements on summary of fixed assets register reflects a balance
of Kshs.58,849,342 in respect of fixed assets. However, the register lacked important
details of the assets like the land regiskation number, number of buildings and motor
vehicle details were not captured. This is contrary to Regulation 143(1) of Public Finance
Management(National Government) Regulations, 2015 prescribes that the Accounting
Officer shall be responsible for maintaining a register of assets under his or her control or
possession as prescribed by the relevant laws.

ln the circumstances, Management was in breach of law.

The audit was conducted in accordance with ISSAI 4000. The standards requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transaction and information reflected in the financial
statements comply, in all material respects, with the authorities that govern them. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1) (a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Effectiveness of lnternal
Controls, Risk Management and Governance section of my report, I confirm that, nothing

Report of the Auditor-(ieneral on The Al( Girls Secontlory School Loitokitok /or thc ycar ended 30 June, 2023-
Kojiurlo Counq,
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I
else has come to my attention to cause me to believe that internal controls, risk
management and governance were not effective.

Basis for Conclusion

Lack of Audit Committee

During the year under review, the School had not constituted an audit committee as
required by Regulation 166 (1) and (2) of the Public Finance Management (National
Government), 2015 which states that, the internal audit unit of a National Government
entity to assess effectiveness of the School through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit commiftee.

The audit was conducted in accordance with the ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and approprlate to provide a basis for my
conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with lnternational Public Sector Accounting Standards (cash
basis) and for such internal control as Management determines is necessary to enable
the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal
control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School's or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance

Reporr o/ the .4uditor-(ieneral on The .4lC Girls Secondary School Loitokitok 7rr the yedr ended 30 June. 2023-
Kajiutlo County
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with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 20 1 5 and submit
the audit report in compliance with Article 229(7) of lhe Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

Report ol the Audiror-General on Tht .4lC Girls Secondqn School Loitokirok for the lear ended 30 June. 2021-
Kdjiado Count!'
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a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

a

ra

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP cBs
AUDITOR-GENERAL

Nairobi

18 November, 2024

Report of the Auditor-General on The ,41(- Girls Secondan' S<hool Loitokitok fr)r the year ended 30 June, 2023-
Kajiudo Counqt
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THE AIC GIRLS SEL'ONDARI'S('HOOL - LoITOKITOK' Annual Report and Financial Statements For the yerr ended 30th June 2023

6. Statement Of Receipts and Payments For the year Ended 3orhJune 2023

The school financial statements were approved on 4t I c'c"l l02l and signed by

,,r^n{o.)rt R-
Name: Richard K. Molel

Chair BOM

Date30l06D023

Sign

../
Name: Gladvs Nsfulr J.

School PrincipaU
Secretary to BOM

Date 30/06i2023

rRI]iCi}iL
-IIE A.I.C. CI}I5
' lor 235, L0;;C;l.ii)(

Sign

Name: Penirrh N. Oitesoi

Bursar/
Finance Oflicer

Date 30/06/2023

RECEIPTS
Capitation grants for tuition I .692.7 t8.7s I .935. r 29.00

Capitation grants for operations 2
7 .448.844 .7 s

8.423.965.50

School Fund Income- Parents' Contributions 4 25,236,721 .00 3.577.948.96
Infraslructure account J 6. r 44. 140.00 3.850.788.00
School Fund lncome-Other receipts 5 9.096. 134.00 23s20240.00
TOTAL 49,618,558.50 48,288,025.4,t
PAYMENTS
Payments for Tuition 6 2.640.490.80 1.934,425.00

Payments for operations 7 7.385.435.10 8.730,222.90
Payment for infrastructure 8 7,844.784.90 4.153.734.00

Boarding and school fund payments 9 38,927,059.15 30,903.494.80

TOTAL PAYMENTS 56,797,769.9s 45,721..876.70

SURPLUS/DEFICIT (7,179r1r.4s) 2,566,148.74



THE AIL'GIRLS SECOT|DAR'' S('HOoL - LOITOKIT)K
' Annuel Report and Financial Statements For the year ended 30tb June 2023

7. Statement of Assets and Liabilities As At 3oth June 2023

FINAIICIAL ASSETS

Cash and Cash E uivalents
Bank Balances t0 260.440.29 1, t09,874.74

Cash Balances lt 00 3,91 0.00
Short term Investment t2 00 0

Total Cash and cash uivalent 260.440.29 1.t13.784.74

Account's receivables l3 6,774,757.00 6,161,926.00

TOTAL TINANCIAL ASSETS 7,035,t97.29 7,275,710.74

FINAl\ICIAL LIABILITIES

Accounts Pa les t4 ( I r.602.796.00) (4.664.098.00)

NET FINANCIAL ASSETS (4,s67,s98.71) 2,6t1,612.74

REPRESENTf,D BY

Accumulated Fund b/frYd 15 2,611,6t2.14 45,464.00

rSur lus/Delicit for the (7.179,21t.45) 2,566,148.74

NET FINANCIAL POSSITTON (4,567,598.71) 2,611,612.7 4

The Sc

Sign:

Name: Richard K. Molel

Chair BOM

Dile30l06DO23

hogf's financial statements were approv/, , n

trfni'lct Sign

ed on 30/06/2023 and signed by

Name3 cladys Nrful, J

School PrincipaU
Secretary to BOM

siett F-
Name: Peninrh N. Oitesoi

Bursar/
Finance Officer

Date 30/06/2023Date 30/06/2023 I RI t.j(;
TI{E A.I.C
't. tsor lt5.I

., t\
CT

L

2

C;ICiTOr



THE AIC GIRLS SECONDARY SCHOOL - LOITOKITOK
Annurl Report and Firancial Statements For the year ended 30tt June 2023

8. Statement of Cash Flows for the year Ended 30rhJune 2023

ts for tuitionCa rtafion I l,897.718.7s I ,935.129.00

for ratlonsc itation 2 7,s53.2t8.6s
8,423,965.50

School fund income- Parents contributions/ fees 4 21,016,993.00 10,ss7,902.94

Infrastructure 3 6,144.140.00 3,850.788.00

School fund income- other recei 5 17,303,298.00 23,520,240.00

Total recei 53,915,368..10 48,288,025.44
ments

ents for Tuition 5 r.857.839.80 t,934,42s.00
Payments for operations 7 7,489.809.00 8,730,222.90
Boarding and school ft.rnd payments 9 3E,992.430.15 30,903,494.84
In frastructure 8 6,428,633.90 4,1 53,734.00
Total etrts 54,768,712.85 4s,721.876.70
Net cashflow from o titr activities (8s3J44.4s) 2,566,,148.74

CASHFLOW FROM IITVESTING ACTTVITIES
Proceeds from Sale of Assets

Ac uisition of Assets

Proceeds from investments

Purchase of investments

Net cash flows from Investin Activities
CASHFLOW FROM BORROWING
ACTIVTTIES
Proceeds from borrowin loans

tof ncl I bonowiRe
CASH FLOW FROMCHANGING IN
RECEIVABLES &PAYABLES
Increase in receivables (1,448,534.00)
Decrcase in bles 3,744,053.00

Net cash flow from fina activities
NET INCREASE IN CASH AND CASH
E UIVALENTS

(853,344.45) (2,626,438.26)

ash rnd cesh equivalent at BEGINNING of the
r

c t,t t3,784.74 3,740,223.00

Cash and cash uivalent rt EI\ID of the r 260A40.2q r-tt3-78/.74

J
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Annual Report and Financial Statements For the yesr ended 30rb June 2023

Thc school's financial statem€nts were approv
"aon 

3o loa( 2023 and signed by:

NrEe: 8la tl Rb Mct&L

ChairBOM

Drte: aoloe,la-rga

Name. GLrl6Ys d a666 3
School PriucipeU Secretary to
BOM

Date:3oloa/:-y> g

Name: Per{ lr{Atr ,"I 'o lTuo I

Burser/ F inence Offrcer

Date: 3t lra laP>z

FRN{Ci}IL
-.IIE A.I.C. CII;:.S
r. tsor 2Bi. LCIICtrTn{
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THE AIC GIRLS SECONDARY SCHOOL - LONOKITOK
Annual Report end Finrncial Statements For the year ended 30th June 2023

9. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

Receipts

(I) Capitation Grunt on Tuition

Reference Materials 66,560.00 0 66,560.00 0 0

Exercise Books 1,009.2E0.00 0 1.009,280.00 0 0

Laboratory Equipment 398,080.00 0 39E,080.00 0 0

Chalk And Dusters 2E,800.00 0 28,800.00 0 0

Teaching / Leaming Materials t77,920.00 0 t77,920.00 1,692,7 t 8.75 95%

Exams And Assessment 8E,320.00 0 EE,320.00 0 n

1,768,960.00 0 1,768,960.00 0 95%

(2) Capitotion Grant on Operutions

Other Vote Heads 6,016,000.00 0 6,016.000.00 4,485.706.1 5 7 4o/o

Repairs And Maintenance 3,200.000.00 0 3,200.000.00 2.48E,000.00 78o/"

Medical And Insurance t,280,000.00 0 1,280.000.00 t24,I 00.00 9.7 %

Activity 960,000.00 0 960.000.00 35 t,03E.60 36 _5v.

GraIu ity 00 0 00 00 0

Totel 11,456,000.00 0 I r,456,000.00 7d48,844.75 198.20/"

3) FDSE For Infrestructure

Operations 3,200,000.00 0 3,200,000.00 2,5EE,000.00 80oa

M& I Parents Contributions 906,000.00 0 906.000.00 3,5 56, t40.00 39.2v.

5



THE AIC GIRLS SECONDARY SCHOOL - LOITOKITOK
Annual Report and Financial Statements For thc yeer ended 30tb June 2023

Total 4,t06,000.00 0 4,106,000.00 6,144,140.00 119.200/"

(1) Fees Charged on Porents

Other Vote Heads 5,2E6,510.00 00 5,286,5 t0.00 6,402,494.00 t2tv.
Repairs and Maintenance 906,000.00 00 906,000.00 1,055,285.00 I l60/o

Activity 226,500.00 00 226,500.00 155,960.00 69%

Fee On Boarding Equipment and Stores t0.170,990.00 00 10.370.990.00 t7,622,982.00 l690/o

Totol 16,790,000.00 16,79O,000.00 2s236,721.00

5) Miscellenous Income

Income From Bus Hire 00 00 00 100,000.00

Curriculum Support Programme 00 00 00 3.s33. 12s.00

Lunch Programme 00 00 00 2, I 00,621 .00

Students Welfare 00 00 00 2, t60,688.00

Operations 00 00 00 I ,201,700.00

Total 00 00 00 9,096,134.00

(6) Expendilure For Tuition

Reference Materials 3.600.00 00 3,600.00 00 00

Exercise Books 1,630,000.00 00 r.630.000.00 00 00

Laboratory Equipment t,57 I ,080.00 00 1,571,080.00 00 00

6



THE AIC GIRLS SECONDARY SCHOOL - LOITOK]TOK
Annual Report and Financiel Stetemcnts For the yeer ended 30th June 2023

Intemal Exams 00 00 00 00 00

Teaching / Leaming Materials 38,460.00 00 38,460.00 2,617,61 1.00 72 o/"

Chalks 29,760.00 00 29,760.00 00 00

Exams And Assessment 49,700.00 00 49,700.00 00 00

Bank Charges 00 00 00 2,879.80 00

TOTAL 3,322,500.00 3,322,600.00 2,640,490.80 72o/o

(7) Expenditure For Operutions

Other Vote Heads 8,761,010.00 00 8,761.010.00 3.91 5,079.00 44.7 v.

Repairs, Maintenance & lmprovements I,054,500.00 00 r,054.500.00 213, I 00.00 ?oo/o

N.H.I.F 2l I,350.00 00 211,350.00 105,8 10.00 50%

Activity Expenses 623.000.00 00 623,000.00 443,926.10 7lo/a

NSSF 00 00 00 I 19.520.00 00

I n frastructure 00 00 00 2,5E8,000.00 00

TOTAL 10,649,860.00 10,649,860.00 7,385,,ll}5.10 185.70/"

(E) Expenditure For infrastruclure

Construction of classrooms 00 00 00 7.835,001 .00 00

Bank Charges 00 00 00 9,783.90 00

Tolal 00 00 00 7,84/,7U.90 00
(9) Expenditure For school

fund/lunch/boardinp
Other Vote Heads 8,76 I .01 0.00 00 8,761,010.00 7.020.1 16.8s 800/o

Repairs, Maintenance and lmprovements 1,054,s00.00 00 r.054.500.00 3,556, t40.00 337o/o

Medical Expenses 2 il.3s0.00 00 2 I 1.350.00 00 0

7
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Annuel Rcport and Fineocid Strtemetrb For the year ended 30'h June 2023

Activity 623,000.00 00 623,000.00 1,2 I 1,2 r6.00 l94Yo

N.H.I. F 00 00 00 r58,700.00 0

935,000.00 00 935,000.00 4,376,893.W 46E%Lunch Programme

l39YoBoarding Equipment and Stores |,622,495.00 00 r,622,495.00 t6,236,609.00

Curriculum support programme 00 00 00 3,7 r 5,050.00 0

00 4,050.00 0Farm 00 00

Students Welfare 00 00 00 66s,586.00 0

School Bus 00 00 00 1.982.698.30 0

Totals 23,207,355.00 23,207,355.00 38,927,059.15

[Prot,ide below a commentary on significant underutilization (below 90'% ofutilization) and any overulilization above 100%o]

i. Capitation granls.for operolion
o) Mainlenance and improvement - The government Junded with Kshs 1,000 insteod oJ-the bwlgeted umount oJ Kshs

5,000 per studen!. The government funded 629 students whereas the budgeted students were 640.
b) Medical Insurance - The budgeted per student is supposed lo be Kshs 2000-00 but the government rlid not disburse

lhe whale amount
ii. Expenditure for school.fund /lunch /boartling

a) Activity vole head was over utilised due lo more aclivilies lhere .fore ended up ulilizing other votes e.g. lunch and
B.ES

8



THE AIC GIRLS SECONDARI'S('HOOL - LOITOKITOK
Annual Report and Financial Statements For thc year ended 30th June 2023

I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Strtement of compliance and basis of preparstion
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and confbrm to the tbrm of presentation

prescribed by the Public Sector Accounling Standards Board ol Kenya.

This cash basis of accounting has been supplemented with accounting fon a) receivables that

include school lees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings. which is the lunctional and repo(ing
currency of the school. and all values are rounded to the neares! Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and pryments
The.rc&ooi recognises all receipts from the various sources when the event occurs. and the related
cash has actually been received by the school.ln addition, the school recognises all expenses

when the event occurs. and the related cash has actually been paid out by the.school. Income
arising liom school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised when the event occurs irrespective of receipt
ofcash.

In-kind contributions
In-kind contributions are donations that are made to the schooi in the tbrm ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles. equipment
or personnel services. Where the linancial value received for in-kind contributions can be reliably
determined. the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts: otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call
and highly liquid investments with an original maturit)'of three months or less. which are readily
convertible to known amounts ofcash and are subject to insignificant risk of changes in value.
Bank account balances include amounts held at various financial institutions at the end of the

tinancial year.

,,

3

4.
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5

6

7

8

9

Accounts Receivable
For the purposes ol these t'inancial statements. imprests and advances to aurhorised public
officers and/or institutions which were not surrendered or accounted fbr at the end ofthe financial
year are treated as receivables. Accounts receivables also include school t-ees billed to parents for
services rendered but not paid. This is an enhancemcnt to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements. deposits and retentions held on behall of third
parties have been recognized as accounts payables. 'f'his is in recognition of the govemment
practice ofretaining a portion ofcontracted services and works pending fulfilment olobligations
by the contractor and to hold deposits on behalfolthird parties. Payables also include expenditure
incurred for the purchase of goods. works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted forpublic secondary schools. Other
liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is prol'ided as a memorandum to these financial
statcments.

Budget
The budget is developed on the same accounting basis (cash basis). the same accounts
classification basis, and for the same period as the financial statements. The.rcftool is budget was
approved by the School Board oflManagement. A comparison ofthe actual perlormance against
the comparable budget fbr the financial year under review has been included in the linancial
statements.

Comparative figures
Where necessary comparative figures for the previous linancial year have been amended or
reconfigured to conform to the required changes in prescntalion.

10. Subsequent events
There have been no events subsequent to the financial lear end with a significant impact on the
financial statements for the vear ended 30th June 2023.

l0
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I l. Notes To The Financial Statements
I Covernment Grants for Tuition

2 Government Grants for Operations

3 Governmen! Grants for infrastructure

4 School Fund Income - Parents Contributiotr/Fees

TUITION 0 550,495.00

Teaching and leaming materials 1,692,7t8.75 475.1 80.00

Exercise books 0 909.454.00

Total 1,692,718.75 1,935,129.00

Other Votes (Personnel emoluments. LTT,
EWC, Adm cost)

4,485,706.1 5 4.995.143.20

Repairs and maintenance 2.488.000.00 3,428.822.30

Medical 124.I 00.00 00

Activity 351.038.50 00

Total 8,423,96s.507,448,844.75

Maintenance And Improvement 00 3.850.788.00

Operations 2,588,000.00 00

School Fund 3.556.140.00 00

Total 6,14.t,140.00 3,850,788.00

Other Vote Heads 6,402.494.00 5,s80,844.94

Repairs and maintenance I,055.285.00 I,050,962.00

Activity 155.960.00 279,572.00

Receivables 3,646,524.00

Fee on Boarding Equipment & Stores 17,622,982.00

Total 25,236,721.00 10,557.902.00

ll
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5 Miscelleneouslncomes

Fee on Boarding Equipment & Stores 1 1,783,73 1 .00

Curriculum Support Programme 3,531,125.00 3,03 I,527.00

Bursary 5,440,253.00

Students Welfare 2,I 60,688.00 583,205.00

Lunch 2, t00,62 I .00 2,46t,524.00

lncome From Bus Hire t00,000.00 220,000.00

Operations 1,20t,700.00

Totrl 9,096,134.00 23,s20r40.00

12
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Notes to the Financial Statements (continued)

6 Tuition

r,934,425.00Teaching and leaming materials 2,637,611.00

2.879.80 00Bank Charges

2.640.490.80 r.934d25.00Total

7 retiong

3,399,5 r3.00Other Vote Heads 3,915,079.00

1te.520.00 52,s20.00NSSF

2,444,826.00Repairs. Maintenance and lmprovements 2 r 3, 100.00

19,800.00N.H.I.F 105,8 t0.00

0443,926.10Activity

2.588.000.00 2,798,083.90Infrastructure/MOE

n r 5.480_00Medical

8.730.222.90Total 7J85,435.10

l3
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Notes to the Financial Statements (continued)

t Infrastructure

9 Boarding end School Fund

Construction of classrooms 7,835,001 .00 4,153,734.00
Bank Charges 9,783.90 0

Total 7844,7U.90 4,t53.734.00

N.H.I. F t58,700.00 0
I nfrastructure 1.556. r40.00 581 ,962.00
Lunch Programme 4,376,893.00 4,656,870.0

Fee On Boardi ul ent and Stores 16.236.609.00 10,28 t .378.80

Curriculum Su mert ro 3.7 t 5,050.00 0

Farm 4,050.00 0

Students welfare 665,586.00 0

School bus 1,982,698.30 421,757 .00

Activity | ,2 I I ,21 5.00 772.350.00

Other vote heads 7,020, I t6.85 4,569,s3s.00

B 0 5.730.701 .00

Payables 0 3,67s.22t.00
Fees refirnd 0 2ll.720.00
Total 38,927,059.1s 30,903,494,80

l4
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Notes to the Financial Statemetrts (continued)

l0 Benk -A.ccounts

1l Cash In Hend

12 Short Term Inveslments

Tuition Account (K.C. B I t46951442 43.245.55 3.366.60

Operations Account K.C. B 1t62795964 67,942.65 623.00

School Fund
Account/Boardine (Eouitv)

074026221245t t42.642.99 814,782.t4

lnfrastructural Account
K.C. B

I I ll99 t 084 6.609.1 0 291.103.00

Total 260,440.29 r,109,874.7,1

Operations Account K.C. B 00 3,910.00

Total 00 3,9t0.00

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other lnvestments

Totrl

l5
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Notes to the Financial Statements (continued)

13 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

1.1 Accounts Payable

Fees arrears 6.774.757.00 6. r 6l .926.00

TOTAL 6,774,757.00 6,161,926.00

Current FY
70 of the

totrl
Compsrrtive

FY
7o of the

tolal

Less than I year 3.664.810.00 54.tvo 3.646,524.00 59.2Yo

Between l- 2 vears I .204.940.80 t7 .8y;o 439. t68.00 7.1%

Between 2-3 vears 1,905.006.:0 28.1o/o 2,076,234.00 33.1Y.

0ver 3 years 0 0 0 0o/o

Total (should tie to note 13 a) 6,,77 4,757 .00 too"/" 6,161,926.00 100l,h

Trade Creditors (See Ageing Below and Appendix l) I t.t58,770.00 4, 109, I 80.00

Prepaid Fees 34.1.026.00 554.9 t 8.00

Retention Monies 0 0

Unpaid salaries and statutory deduclions 0 0

Caution money 0 0

Other pay ables ( s pe c ifu 1 0 0

Totgl I 1,602,796.00 4,664,098.00

l6
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Notes to the Financial Ststemctrts (continued)

l4r. n An is of Accounts P ble

l5Fund Balance Brought Forward

Current FY
%" oI

the tot l
Couparetivc

FY
9/o of the

totd

Less than I year I t,207,634.00 99.syo 3,675,22t.00 3l.s%o

Between l- 2 years 5 1,016.00, 0.5o/o 3,925.533.00 33.6Yo

Between 2-3 years 34.9o/o00 0o/o 4,067,620.00

Over 3 years 00 0% (7,5s9,194.00) 0o/o

Totel (should tie to note l4) l1rst.770.00 100Y. 4,109,1E0.00 l00Yo

Bank Balances 260,440.29 1,t09,874.74

Cash Balances 0 3,910.00

Short Term Investments

Receivables 6,774,757.00 6, t6l,926.00

Payables ( r r.602.796.00) (4.664.098.00)

Total (4.567.598.71l 2.811,812.71

t7
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

16 Non-current Liabilities Summary

17 Biological asrets

18 Borrowings

Bank Loans 2,062,288.00 2,000,000.00

Outstanding Leases 00 00

Hire Purchase 00 00

Gratuitv And Leave Provision 00 00

Others (specifo) 00 00

Total 2,062-288.00 2,000,000.00

Cattle

Goats

Trces 519 t94 189

Coffee or tea plantation

Poultry

Pigs 4 4

Total 523 r98 189

Borrowings at beginning ofthe year 0 0

Borrowings during the year 0 0

Repayments during the year 0 0

Balance at the end of the vear 00

l8
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,
Other important disclosure notes

19 Stock/ Inventory

56,440.00 42,s00.00Food stuffs
42,385.00 36,570.00Lab consumables

0 0Farm produce

0Medication 0

0Construction Materials 0

0 0Others (specifu)

l9
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Fil.I].ir.. 
".,,i L-HE A.I.C. Ct: i1 Box 235, LCi?Cf .;

Sign and Date
Principal

20
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THE AIC GIRLS SECONDARY SCHOOL. LOITOKITOK
Annual Report and Finaneial StltemeEts For thc yerr ended 30e June 2023 a

13. Susan simaloi 906,505.00 2022 -2023 26,450.00 880,055.00

14. Bemard Koigai 39,250.00 2022 -2023 00 192s0.00

15. Dpl Festive 2r2,3 t6.00 2022 -2023 00 2r2,316.00

16. Daluna Enterprise t64.140.00 2022 -2023 00 164,140.00

17. Shantalia ceneral 65.450.00 2022 -2023 00 65.450.00

18. Kensam Suppliers 910.950.00 2022 -2023 160,350.00 750,600.00

19. Josmar CEnter 263,880.00 2072 -2023 40.000.00 196,8E0.00

20. Ilag'eni book shop r6s,375.00 2022 -2023 E0,000.00 85,375.00

2l . Decapolis computers 301,260.00 2022 -2023 80,000.00 22 r,260.00

22. Tang,'eta investments 2,550,000.00 2022 -2023 I,150,000.00 I,400,000.00

Suh totel 9,057704.00 1,928.000.00 7.r02.704.00

SUPPLY OF SERVICES

23. Zeraki Analytics 31,0 t6.00 2022 -2023 00 3l_016.00

24. Simon Dave electricals 206.075.00 2022 -2023 90,000.00 |l 6,075.00

25. Gaston Kenya 8 t ,548.00
2022 -2023 00 8 t,54t.00

26. Sotware for schools Kenya 63,500.00 ?022 -2023 00 63,500.00

27. Geysers collection 4l,500.00 2022 -2023 00 41,500.00

28. Ruth wangui 2 r,910.00 202? -2023 00 21.9r0.00

29. Penjoh steel engineering | 5,600.00 2022 -2023 00 r5,600.00

SUB TOTAL 46t,t 49.00 90,000.00 371,149.00

GRAND TOTAL 22,42E,723.00 r r,165,453.00 11J5E,770.00

22
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Annex 2 - Summary of Fixed Assets Register

Land 7 Acres

Buildings And Structures 19,600,000.00 7,8E6,342.00 27,4s4,342.00

Motor Vehicles 6,500.000.00 45.000.00 6,455,000.00

Office Equipment, Fumiture And Fittings 15,000,000.00 900,000.00 r5,900,000.00

Textbooks

ICT Equipment 6,240,000.00 r,300.000.00 7,540,000.00

Tools And Apparatus

Other Machinery And Equipment 1.500.000.00 r,s00,000.00

Heritage And Cultural Assets

Intangible Assets- Soft Ware

Totrl 48,840,000.00 10,086J42.00 4s,000.00 5E,E49J{2.00

23


