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2. Acronyms and Glossary of Terms

Provide a list oJ'all applicable acronyms and glossary oJ-terns e.g

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Managernent

Public Sector Accounting Standards Board

Financial Year
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3. Key School Information and Management

l()ustomise the details in tltis section to suit your SchoolJ

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in Nakuru County, Gileil Sub-County.

The school was registered in 0712022 under registration number 32530000227 and is currently
categorized as a !g!!q! (National, Extra Oounty, County and Sub County) public school
established, owned or operated by the Govemment.

The school is a day/@!!4g school and had 552 numbers of students as al 3Ah June 2a23.lthas
I streams and 30 teachers of which l! teachers are employed by the School Board of
Management, 5 on part time basis, 2 from the sponsor.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Chairman 22ndMay 2022I Rosemary Kuraru

22ndMay 2022Secretary - Principal2 Jocelyn Karanja

22ndMay 2022MemberJ Charity Mwangi

Member 22ndMay 20224 Rachel Munge

22ndMav 2022Member5 Dobby Anyango

22ndMay 2022Beth Wangechi Member6

Member 22ndMay 20227 Agnes Nyokabi

Member-Rep CEB 22ndMay 2022Nelson Ngugi8

22ndMay 2022Member Rep Teachers9 Njuguna Joseph

22ndMay 2022l0

Linus Ofware
Albert Masese
Ng'a ng'a Joseph 3 Members - Sponsor

Member - Community 22ndMay 2022lt Joseph Mwangi

2ZndMay 2022Member Special Needsl2 Joseph Kanyiri
22ndMay 2022Rep Studentsl3 AbigailNgatho

llt

Ref: Name of lloard i\Iember Date of appointment
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'Ihe functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013.

Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing occupational

safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with Article

226 (1) (a) ofthe Constitution of Kenya, Section 81 ofthe Public Finance Management Act,2OL2

and the Fourth Schedule para 21 and 23 ofthe Basic Education Act,2013.

(c) Committees of the Board

(Provide tlw names of the various committees of the Board established by the Board and the
names of the committee members):

IExecutive Corrunittee Ms.Rosemary Kuraru
Mrs.Jocelyn Karanja
Ms.Naomi Mugure
Mr.Albert Masese

Mr.fuchard Onyancha

Chairperson
PrincipaVSec

PA Chairperson
Sponsor

PA Co-opted

I

2 Audit Committee

Finance,procurement and
general purposes
Committee

Mrs. Jocelyn Karanja
Mr. fuchard Ngatia

Ms. Magdaline Mung'ere

Principal

School Bursar

J

Deputy Principal
Acadernics HOD
PA Chairperson
HOD QUASO

Form 4 Misness

44 Acadernic Committee Mrs. Gitonga Kallor
Mr. Njuguna Joseph
Ms. Naomi Mugure
Mr. Gacheru James
Ms. Kihiga Nelius

J5 Development Committee Mr. Ng'ang'a Joseph
Ms. Naomi Mugure

Mr. J. Limo

Mrs. Jocelyn Karania

Chairperson
PA Chairperson

Commandant
ASTU

Principal

Ref: I Name of Committee

r-E**.5.r5.1-
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Member
Bursar

6 Discipline and welfare
Comrnittee

Mrs. Jocelyn Karanja
Mrs. Gitonga Kallen

Mrs. Githinji Ann
Mr. J. Limo

Principal
Deputy Principal
HOD Guidance
Commandant

ASTU

4

7 Adhoc Committee
Tender opening commitee

Tender evaluation
commitee

Magdaline Mung'ere

Beryle Oyuchi

Catherine Nduta

Jerioth Karari
Alex Obari

Magdaline Mung'ere

Catherine Nduta

Nickson Kimetto

Cecilia Munyare

Njuguna Joseph

Beryle Oyuchi

Bursar
Matron

Storekeeper
Teacher
Teacher

Bursar
Storekeeper
Teacher

Teacher

Teacher

Matron

I

I

Mr. S. Maina
Ms. daline M 'ere



( Ut umishi G irl s A cademy)
Annual Report and Financial Statements For the year ended 30th June 2023

(d) School operation Management

For the financial year ended 30'h June 2023 the School day-to-day management was under the
following persons:

(e) Schools contacts

25-201l6 Gilgil
0745 190036

utumishi girls@gmail.com

(f) School Bankers

Provide details ofthe school bankers

Name of Bank: Kenya Commercial Bank
Branch: Gilgil
Postal Address.

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Mrs. Jocelyn Karania TSC No. 298261I Principal

TSC No. 3340152 Deputy Principal Mrs. Gitonga Kallen

School Bursar Ms. Magdaline Mung'ere ICPAK No

4 Other (specify)

Rcf: Dcsignation Name ldentification
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4. Summary Report of Performance of the School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Surplus/ deficit for the year and a comparison ofthe same for the last three years

202u2022 202012021

Surplus/Deftcit Surplus/Deficit

Boarding (7,180,071) 1,535,553.00 (975,263.00)

Operation 896413.60 197,272.00

Tuition 462,639.75 ( 151,518.40) 38,080.00

infrastructu re
(119,995.00)

687,996 r,664.00

TOTAL (5,941,013.65) 1,945,910.80 -738,246.60

surplus/deficit

2,000,000

1,000,000

0

-1,000,000

-2,000,000

-3,000,000

-4,000,000

-5,000,000

-6,O00,000

-7,000,000

-8,000,000

a- fl-- -*
Operation Tuition infrastructure

a2022-2023Surplus/Deficit.2o2Ll2o22iutplus/Deficit ) 2o2o/2o21sutplus/Deficit

YEAR 2022-2023

Surplus/Deficit

(126,119.80)
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202t-20222022-2023

r.223.013.75 775,341.60
-f uition

3,407,054.203,674,646.60Operation

r,297,500.001.846,000.00infrastructure

Capitution grants.from the A,[inistry of Educalionfor the last three years

capitation grants

4,000,000.00

3,500,o00.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

o.00
202t-2022 2020-202L

I Operation r infrastructure

2020-2021

124,663.00

2,71r,721.40

1.823,000.00

2022-2023

! Tuition

viii
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A three-year overview ofgrowth ofother income(s) earned by the school

50,000,000.00

45,000,000.00

40,000,000.00

35,000,000.00

30,000,o00.00

25,000,000.00

20,000,000.00

15,000,000.00

10,0m,000.00

5,000,@0.00

0.00
2022-2023 2021-2022 2020-2021,

2022-2023 2021-2022 202G202t

School fund 47,029,234.00 33,918,659.00 9,006,291.00

IX
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A three-year overyiew of growth in experulilure of the sclrcol

expenditure growth

60,000,000.00

s0,000,000.00

40,000,000.00

30,000,000.00

20,000,000.00

10,000,000.00

0.00
1-
Operation

.202L-2022

Schoolfund

.2022-2023

*
Tuition

.2020-202I

H
lnfra stru ct u re

},EAR 2022-2023 2021-2022 2020-2021

School fund 54.209,305.90 32,3 83,106.00 9,98 r,554.00

Operation 2,778,263.00 3,533,t74.00 2,s14,449.00

Tuition ?60,374.00 926,860.00 86,583.00

Infrastructure 1,965,996.00 609,504.00 1,82 I ,336.00

X
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YEAR Debtors Creditors

2022-2023 2,167,520.00 8,797,450.00

2021-2022 2,479,947.00 6,171,454.O0

2020-2021 0.00 1,39t,746.00

9,000,m0.00

8,000,000.00

7,000,000.00

6,000,000.00

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

Movement of debtors and creditors of the school oyer the last tbee years

debtors and creditors movement

2022-2023 202L-2022

I Debtors ! Creditors

2020-202r

:a

b) Teacher Student ratio.

(lnclude the teacher to student ratio, number ofteachers recruited and posted to the school

within the year, number of teachers that were transfeted/ retired during the period as well

as number of teachers employed by TSC, and number employed by BOM. One may also

include how many leachers the school has for each subject in order to indicate shortage/

al I ocation of resources).

No ofteacher to student ratio l:21 (30 teachers 552 students)
xt
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No.of teachers recruited and posted in the school in2023 by June - 0

No. of teacher transferred./ retired in 2023 -0

No. ofteachers employed by TSC by 30h lune2023 - 9

No. of teachers employed by B.O.M by 306 June2023 - 14

No of teachers on part time basis - 4

No. ofteachers from sponsors - 2

SUBJECTS NO. OF

TEACHERS

TERMS OF

EMPLOYMENT

Chemistry/Biology 5 2TSCi2BOIV{/1SP

Maths/Business 2 l TSC/ IBOM

Maths/Physics I TSC

History/Kiswahili 2 ITSC/ IB.O.M

CRE/Kisrvahili 2 ITSC/ 1B.O.M

Engl ish,il- iterature/CRE ITSC 28.O.M

Maths/Biology I

Geography iKiswahili 2 28.O.M

Computer/Maths I TSC

Music I B.O.M

Arts/English 1 B.O.M

CRE/Home science I B.O.M

CREiHIST 2 B.O.M

Physics/Chemistry I B.O.M

Maths /chemistry I

French I B.O.M

Math / Geo 2 B.O.M

Bio / agriculture I B.O.M

x

J

TSC

sponsor
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c) Mean score in the 2022 KCSE:

I'he school will huvefirst candidates in KCSE 2023

d) Number of Candidates in the 2022 KCSE:

None

e) Capacity ofthe school.

(lndicate lhe number of students in the school vis q vie the facilities like the dormitories,

the dining hall, the laboratories, toilets and other amenities. This information will provide

useful details for the Ministry of Education).

FACILITIES NUMBEROF

STUDENTS

NO OF

FACILTIES

Dormitories 552 2 (l storeyed)

Dining Hall 552 I

Laboratories 552 2,one not

equipped

Toilets 552 64

Bathrooms s52 24

Classrooms 5s2 1l

Library 552 0

Extemal toilets 552 8

x t
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f) Development projects carried out by the school:

SOURCES OF FUNDS

BOILERS/TEA URN/DISH RACKS/FIOT

WATER BOILER

PARENTS

LAB EQUIPMENTS PARENTS/M.O.E GRANTS

WALKWAY TO THE DORMITORY PARENTS

CCTV EXTENTION PARENTS

MAKESHIFT MOSQUE/STORE PARENTS

CLASS/KITCHEN SHELVES PARENTS

CAR PARKING SHADE PARENTS

FENCTNG(CONCRETE POSTS) PARENTS

SEPTIC WORKS PARENTS

CLASSROOM CONSTRUCTION PARENTSA4OE GRANTS

STAFF FURNITURES PARENT

ADDATION OF WATER TANKS PARENTS

DECKER BEDS,LOCKERS AND CHAIRS PARENTS

SPORTS EQUIPMENT AND UNIFORMS PARENTS

PROJECTOR PARENTS

TEXTBOOK AND REVISION MATERIALS PARENTS

("rort l4+
School Principal

xtv

PROJECT
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5. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Managemett of Utumishi Girls Acadew accepts responsibility for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(TPSAS).

The Board of Management is of the opinion that the school's financial slatements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30h June, 2023, and ofthe
school's financial position as at that date.

Name: Jocelyn Karanja
School Principal & Secretary to Board of ManagementDesignation:

Date:

Name: Ms. Magdaline Mung'ere
Designation: Bursar/ Finance Officer

Date: lb--Cq-? oay

XV

Name: Ms. Rosemary Kuraru
Designation: Chairman, School Board of Management

Date:
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NAIROBIOFFICE OF THE AUDITOR.GENERAL
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REPORT OF THE AUDITOR-GENERAL ON UTUMISH! GIRLS ACADEMY FOR THE
YEAR ENDED 30 JUNE, 2023. NAKURU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lavyfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such schools are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac| 2012, and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Utumishi Girls Academy -
Nakuru County set out on pages I to 21, which comprise the statement of assets and
liabilities as at 30 June, 2023, and the statement of receipts and payments, statement of

Report of the Auditor-General on Utumishi Girls Academyfor the year ended 30 June, 2023 - Nakuru County



a
cash flows, statement of budgeted versus actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 o'f the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Utumishi Girls Academy - Nakuru County as at
30 June, 2023, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in Prior Period Gomparative Amounts

Review of the financial statements revealed incorrect reflection of prior year balances as
shown below: -

i) The statement of receipts and payments reflect an amount of Kshs.1,297,500 in
respect to government grants for infrastructure comparative amounts as disclosed
in Note 3 to the financial statements. However, lhe2021-2022financial statements
reflect a Nil balance resulting to an unreconciled and unexplained variance of
Kshs.1 ,297,500; and

ii) The statement of receipts and payments reflect an amount of Kshs.3,533,174 in
respect to payments for operations comparative amounts as disclosed in Note 7
to the financial statements. However,lhe 2021-2022 financial statements reflect
Kshs.2,845,178 resulting to an unreconciled and unexplained variance of
Kshs.687,996.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Utumishi Girls Academy Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Emphasis of Mafter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.S9,542,800 and Kshs.55,052,924 respectively,

Report of the Auditor-General on UtumishiGirls Academv for the year ended30 June, 2023 - Nukuru Counry,
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rt resulting to an over-budgeting of Kshs.4,489,876 or 9Yo of the budget. However, the
School spent a balance of Kshs.60,993,938 against actual receipts of Kshs.55,052,924,
resulting to an over-utilization of Kshs.5,941 ,014 or 11o/o of actual receipts.

The over-budgeting affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lavufully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

During the year under review, Management submitted the financial statement to the
Auditor General on 13 March,2024 instead of the statutory deadline of 30 September
2023. This was contrary to the Ministry of Education circular Ref.MOE/DSAS|FlNl17l1l17
dated 19 August,202'1 which stated that the School's financial statements should be
ready by 30 September, 2021 in compliance which Section 81 of the Public Finance
Managemenl Act, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund amounts of
Kshs.54,209,305 as disclosed in Note 9 to the financial statements. lncluded in the
expenditure is an amount of Kshs.725,100 from boarding and school fund transferred to
Kenya Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is
not defined in the Government Finding system and there is no assurance that it has

Report of the Auditor-General on Utumishi Girls Academy for the year ended 30 June, 2023 - Nakuru County
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implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.725,100 could not be confirmed.

3. lncomplete Summary of Fixed Asset Register

Annex 2 to the financial statement reflects a summary of fixed assets register. However,
no monetary value was indicated under historical cost brought fonruard, additions,
disposals and historicalcost. Non-disclosure of fixed assets balances contradicts Section
81(3) of the Public Finance Management Act,2012 which states that 'the Accounting
Officers for a national government entity should prepare the financial statements in a form
that complies with the relevant accounting standards prescribed and published by the
Accounting Standards Board from time to time'.

ln the circumstances, the valuation of the fixed assets and accuracy and completeness
of the register could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government),2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

Report of the Auditor-General on Utumishi Girls Academy for the year ended 30 June, 202 3 - Nakuru County
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2. Lack of Ownership Documents

Annex 2 to the financial statement reflect a summary of fixed assets register. The register
indicates that the School land size is twelve (12) acres. However, the School did not
possess the land title deed. At the time of audit, the School was in possession of an
allotment letter.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is

necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain its services, disclosing as applicable matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on Utumishi Girls Academyfor the year ended 30 June, 2023-Nakuru County
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Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Report ofthe Auditor-General on Utumishi Girls Academy for the yeor ended 30 June, 2023 - Nakuru County
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. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

AUDITOR-GENERAL
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7, Statement of Receipts and Payments for the Year Ended 306 June 2023

The school financial statements were approved on \b-o(* roat2o23 and signed by

x".",qfb9554+ !7Y61'lame wq) /tl"t"'l'
cipaU Secretary to

Chair BOM

Date: tblot\a.!LC?' Date:

Name: tr1{qoN-t-rd€ vru*grgr-e

Bursar/ Finance Olficer

Date: \Cr-o1- 2aa+

School
BOM

Receipts

775,341.60I 1,223,013.7sGovernment grants for tuition
3,407,054.202 s,520,676.60Government grants for operations

J 1,280,000.00 1,297,500.00Govemment Grants for infrastructure

47,029,234.00 33,918,659.004School fund income- parents' contributions

5Miscellaneous incomes

55,052,924.35 39,398,554.80Total Receipts

Pavments

6 760,374.00 926,860.00Tuition

1 4,058,263.00Operations

8 1,965,996.00 609,504.00lnfrastructure

9 s4,209,30s.00 32,383,106.00Boarding and school firnd

37,452,644.0060,993,938.00Total Pavments

(5,941,013.65) l,945,910.80
Surplus/Deficit

I 201t:?o!?

Kshs

E

3,533,174.00
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Financial Assets

Cash and cash equivalents
4,811,258.20l0 3,244,616.55Bank balances

89,913.001l 206,259.00Cash balances

t2Short term investments
4,90l,l1l.2O3,450,875.55Total cash and cash equivalent

2,479,947.00l3 2,307,294.00Account's receivables

7,381,118.205,758,169.55Total financial assets

Financial liabilities

6,171,454.00t4 10,489,519.00Accounts payables

Cash accrual adiustments
(4,731,349.45) 1,209,,664.20Net financial assets

Represented bv

(736,246.60)l5 r,209,664.20Accumulated fund b/fwd
(5,94 r,013.65)Surplus/deficit for the year

(4,731,349.15) 1,209,664.20Net financial position

8. Statement of Assets and Liabilities as At 30'h June 2023

'l'he l's financial statements were on \ t-oS-e!+ M andsigned by

Name:$!6=pt+ hq*n:l
Chair BOM BOM

Date: tbl oqlaDU+. Date:

€ LJI
rincipaU

11444,w
Secretary to

Name: MAG,D*r-tr\e mr^tGe[c

Bursar/ Finance Officer

Date: lt - ot -2c':)$

2

pgqc-I'p.tiol 2022-2023 202 t -2022--::--: -
KshsKshs

1,945,910.80
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Cash from Operating Activities

Receipts

775,341.60I t,223,0r3.7sGovernment grants for tuition

3,407,054.202 5,520,676.60Govemment grants for operations

0.00I,280,000.00Government grants for irrAastructure

47,295,352.00 33,467,591.00School fund income- parents contributionV fees

0.000.00Other income

55J19,0,12.35 35,170,041.80Total receipts

Pavments

1,205,5 14.00 926,860.00Cash outflows for tuition

2,84s,178.004,221,O78.00Cash outflows for operations

3 1,932,040.0049,376,750.00Cash outflows Boarding/lunch and school fund payments

5.1,803,3;12.00 3l,466,5,11.00Total payments

515,700.35 3,703,500.80Net cash inflow/outflow from operating activities

Cash flow from investing activities

0.00 0.00Proceed from sale of asset

0.008 -1,96s,996.00Acquisition of assets

0.000.00Proceeds from investments

-1,965,996.00 0.00Net cash inflow/outflows from investing activities

Cash flow from Financing activities

0.00Proceeds from borrowings/ loans

0.00Repayment of principal borrowings

3,703,500.80-l,4s0,295.65Net cash inflow/outflow from financing activities

Net increase/dec rease in cash and cash equivalents

1,191,670.101,9Ol,l7l.2oCash and cash equivalent at beginning ofthe FY

4,901,171.203,.150,875.55Cash and cash equivalent at end of the FY

9. Statement of Cash Flows for the Year Ended 30'h June 2023

Note : Cash and Cash Equivalent is the summation ofNote 10, I I and 12.

(fhe above presentation oJ'cash flotv statement uses the direct method oJ' cash Jlow presentalion)
The school's financial staternents were approved 61 tb -c t- acolP023 and signed by:

rkl
N,,qjb-r EO* kq:*:l
Chair BOM BONI

oate: [tto<f esa-j. Dare:

[ocl;'r"t Va-egf[ft
PrincipaU Secretary to

Name: t$A6DAr^tt\Q tt\r.rc\titeQe

Bursar/ Finance Officer

Date: \6-O'r-a4.1$

3

lrlralltlllritlrl

3
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10. Stat€ment Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

Receipts

(1) Capitation Grant on Tuition
0.00%0.000.000.000.00Text books
0.00%0.000.000.000.000.00Exercise books

54.23%833,986.25988,013.75r,822,000.000.001,822,000.00
Laboratory equipments and

apparatus
94.00%15,000.00235,000.00250,000.002s0,000.00Teaching/learning materials
0.00%0.00 0.000.000.00chalks

0.00%0.000.000000.000.00lnternal exams

59.03'.Y,848,986.251,,223,013.752,072,000.002,072,000.00Sub totals

(2) Capitation Grunt on Operations
57.37%701,316.601,645,000.00 943.683.400.001,545,000.00EWC

204,363.00 51.690/o218,637.00423,000.000.00423,000.00LT @T

0.00%- 1,846,000.001,846,000.000.000.00RMI

106.37%1,799,753.95 -107,753.95l,692,000.000.001,692,000.00Personal emolument

3l.38Yo645.000.00940,000.00 295,000.000.00940,000.00Admin cost

35.030487,262.50750,000.00 262,737.s00.00750,000.00Activity
15.490h845,13s.2s1,000,000.00 1s4,864.7s0.001,000,000.00Medical and insurance

929,323.10 85.59'lo5,520,676.606,450,000.006,450,000.00 0.00Sub tourls

4
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3) FDSE fitr infrastructure
51.20o/o1,220,000.001,280,000.002,500,000.002,500,000.00Maintena nce and lmProvement
0.00%0.000.000.000.000.00Transition infrastructu re Grants
0.00%0.000.000.000.000.00Administration block
0.00%0.000.000.000.000.00Economic stimumlus gtrants
0.00%0.000.000.000.000.00Others(NGCDF,CountY government)
51.20.,h1,220,000.001,280,000.002,500,000.000.002,500,000.00

(4) Fees Charged on Parents

99.00o/o212,527.0021,096,073.002 r ,308,600.000.0021,308,600.00fees on boarding equiPment and

stores
102 400h-107,982.004,607,782.004,499,800.000.004,499,800.00EWC
99.49o/o6,714.001,306,486.001,313,200.000.001,3 13,200.00Repairs and Maintenance
100.09%-4,022.004,297,622.004,293,600.000.004,293,600.00Personal Emoluments
100.98%-26,1 I 1 .002,698,31 1.002,672,200.000.002,672,200.00Adminstration
100 27Yo- 1,413.00525,613.00524,200.000.00524,200.00Activity
100.32%-3,712.001,rs3,712.001,150,000.000.001,150,000.00LT&T

-2,408.002,408.000.000.000.00Medical fund
8s.82%r,809,748.0010,949,452.0012,759,200.000.0012.759,200.00PA Fund
0 00%0.00391.175.000.000.000.00bursary

96.93'A1,883,341.0047,029,234.{1049,520,800.000.0048,520,800.00Sub total

Miscellenous Income
0.00%0.000.000.000.00Loans / Bonowing

5

I
T
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I
I

Receipt/Expenses Jtem
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I
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Original
Budgct
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Utilization
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I(shs'

0.00

Sub total

0 00o/o
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0.00%0.000.000.000.00Rent income
0 00%0.000.000.000.00Income From Farming Activities
0.00%0.000.000.000.00Insurance Compensation
0.00%0.000.000.000.00Income From Posho Mill
0.00%0.00 0.000.000.00lncorne From Bus Hire
0.00%0.000.00 0.000.00

I t
Fee For Hire ofGround and

0.00%0.000.000.000.00Interest lncome
0.00%,0.000.000.000.00Sub total

92.46'55,052,924.35 4,489,875.6559,542,800.000.0059,542,800.00GRAND TOTAL INCOME
(6) Expendtture For Tuition

0 00%0.00 0.000.00Text books

0.00o/o0.000.000.000,00Exercise books

39.72%1,098,240.00723,760.001,822,000.001,822,000.00 0.00Laboratory equipments and
aratus

215,000.00 14.00%35,000.00250,000.00250,000.00Teaching,/leaming materials

0.00%0.000.000.00 0.000.00chalks

0 00%0.000.00 0.000.000.00Internal exams

0.00 0.000.00 0.000.00Reference books

-1,614.00 0.00%1,614.000.000.00 0.00Bank charges

1,311,626.00 36.700/"760,374.OO0.00 2,072,000.002,072,000.00sub totals

(7) Expenditure For Operations
901,331.00 45.21%743,669.000.00 1,645,000.001,645,000.00EWC

6
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Lr @r 423,000.00 0.00 423,000.00 126,100.00 296,900.00 29.8104

0.00 0.00 0.00 1,280,000.00 - 1,280,000.00 0.00%

Personal emolument 1,692,000.00 0.00 l,692,000.00 1,459,760.00 232,240.00 86.270h

Admin cost 940,000.00 0.00 293,000.00 647,000.00 31.17o/o

Activity 750,000.00 0.00 750,000.00 0.00 750.000.00 0.00%

Medical and insurance l,000,000.00 0.00 l,000,000.00 152,670.00 847,330.00 l5.27yo

Bank charges 0.00 0.00 0.00 3,064.00 -3,064.00 0.00%

Inter Account Borrowing-Lunch 0.00 0.00 0.00 0.00 0.00 0.00%

0 0.00 0.00 0.00 0.00 0.00 0.00%

Inter Account Bonowing-Lunch 0.00 0.00 0.00 0.00 0.00 0.00o/n

SUBTOTALS 6,450,000.00 0.00 6,450,000.00 4,058,263.00 2,391,737.00 62.920

( 8) Expe nd itu re F or i nfrast ru ctu re

Construction of classrooms 2,500,000.00 0.00 2,500,000.00 I,965,000.00 535,000.00 78.60%

Construction of laboratory 0.00 0.00 0.00 0.00 0.00 0.00%

construction of dormitory 0.00 0.00 0.00 0.00 0.00 0.00%

Purchase of fumiture 0.00 0.00 0.00 0.00%

Purchase of equipment 0.00 0.00 0.00 0.00 0.00 0.00%

0.00Purchase of apparatus 0.00 0.00 0.00 0.00 0.00%

Bank charges 0.00 0.00 0.00 996.00 -996.00 0.00%

SUBTOTALS 2,500,000.00 0.00 2,500,000.00 1,965,996.00 534,004.00 78.64"/0
(9) Expenditure For school

fund/lunch/boarding

'7

Budgct 
I

Utitisntion I ol, of Utilizrtion
Differencc 

I

Receipt/[ixpenscs ltcrx I Original Budget 
I

I KshsKshsKshs Kshs Kshs

f -+
b 0

l--

ldjuslmenl sl Irinal Iludgcl
| .\ctual ()n

lContpnrablc
I Rlsis

e=tJlc olt

Kshs

RMI

940,000.00

0.00 0.00
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131.380-164,487.00688,687.00s24.200.000.00s24,200.00Activity
0.00%0.000.000.000.000.00Posho mill
0.00yo-391,775.00391,77s.000.000.000.00Bursary
0.00%0.000.000.000.000.00Inter-Account Borrowin g-Operation

52.4902,039,948.002,253,652.004,293,600.000.004,293,600.00Personnel emoluments
0 00o/o0.000.000.000.000.00Service Gratuity

93.56Yo84,538.00r.228.662.001,3 r 3,200.000.00I.313,200.00
lnr velnents
Repairs and maintenance &

121.540-247,7s9.001,397,759.001,150,000.000.00l, 150,000.00Local transport / travelling
51.65%2,175,540.002.324,260.004,499,800.004,499,800.00 0.00Electricity and water

-14,800.0014,800.000.000.000.00Medical Expenses

94.90%136,292.002,535,908.002,672,200.000.002,672,200.00Adrninistration costs

0.00%0.000.000.00 0.000.00contlgencles
0.00o/o0.000.000.000.000.00Tender
83.88%2,056,488.0010,702,712.0012,759,200.0012,759,200.00 0.00PA tund

153.19%
1 1,334,3 I 8.0021,308,600.00 32,642,918.002 r,308,600 00Fee on Boarding Equipment and

Stores
-1,800.00 0 00%1,800.000.000.000.00development

-22,142.00 0.00%22,r42.000.000.000.00Bank Charges

0.00%-4,230.004,230.000.00 0.000.00uniform
0.00%0.000.00 0.000.000.00advance

0.00%0000.000.000.00 0.00id card

111-121%-5,688,505.0054,209J05.0048,520,800.000.0048,520,800.00STIBTOTALS

8
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fprovide below a commentqry on signrficant underutilization (below 90% of utilization) and any overatilization above 100%l

i. Below 90% is because the term was in progress hence rhe funds were not to be fully utilized as the term progressed.

ii. Above t 00%o is becau.se creditors of previous financial year had to be paid.

102.44"/o-1,451,138.0060,993,938.0059,542,800.000.0059,542,800.00
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11. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

belorv:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

public Sector Accounting Standards QPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The f,rnancial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the .rclzool. In addition, the sclrcol recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school'

Income arising from school fees is recognised when the event occurs whether cash is received

or not. Expenditure arising from operations is recognised when the event occurs irrespective of

receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value rec.eived for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original matunty of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

l.s Academv)
rt and Financial Statements For the y
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8.

9

10.

Comparative figures
Wheie necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30m June 2023.

il

5. Accounts Receivable
For the purposes of these financial statements, imprests and advances-to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to

parents for services rendered but not paid. This is an enhancement to the cash accounting

policy. other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purpor", of these financial statements, deposits and retentions. held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fulfilment -of
obligations by the contrattor and to hold deposits on behalf of third parties' Payables also

inclide .*p"ndit*" incurred for the purchase of goods, works and services that has been

rendered und not settled. This is an enhancement to the cash accounting policy adopted for

public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at tire time of disposal. However, the acquisitions and disposals are

refle-cted in the schobl fixed asset register a summary of which is provided as a memorandum to

these financial statements.

Budget
The ludget is developed on the same accounting basis (cash basis), the same accounts

classifica-tion basis, and for the same period as the financial sktements The school's budget

was approved by the School Board oflManagement. A comparison of the actual performance

againit'the comparable budget for the financial year under review has been included in the

financial statements.

6.
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12. Notes to the Financial Statements
I Government Grants for Tuition

2 Government Grants for Operations

3 Government Grants for infrastructure

ear ended 30th June 2023

Text books

Exercise books
5ll 641.00988 013.75Laboratory equipments and apparatus

263,700.60235 000.00Teaching/learning materials

Reference books
115,341.601,223,013.15Total

275.000.00943 683.40EWC

218 637.00LT @T
1,076,7s0.00I 846 000.00RMI
1,70s,104.20I 799 153.95Personal emolument

300,000.00295 000.00Admin cost

262 737.50Activity
50,200.0015,1 864.75Medical and insurance

lnfrastructure Grant

Other Voteheads

I nter Account Borrowing-Lunch

maintenance & imProvement
3,,107,054.2020 76.60Total

1,297,500.001,280,000.00Maintenance and lmProvement

Transition infrastructu re Grants

Administration block

Economic stimumlus gtrants

Others(NGCDF,CountY government)
1,297,500.00lr80,oo0.o0Total

t2

2022-2t)23

Kshs

202t-2022

Ksh$
Dcqqlpliq!

2o2y7V?

Kshs
Desc ription 2022-2023

Kshs

?922:?923
'Kslrs.".

2021-2021

I(shs
Desctiptiq4
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4 School Fund lncome - Parents Contribution/Fees

5 Miscellaneous lncomes

969, 145.001,306,486.00Repairs and Maintenance
2,628,6224,297,622.00Personal Emoluments
45,600.00

student id
335,464.00525,613.00Actrvity
696,613.001,153,712.00LT&T
125,219.o02,408.00Medical fund
62,000.00

Tendering
2,627,208.004,607,782.00EWC

10,949,452.00pa tund
1,477 ,452.002,698,31 1.00Adrninistrative costs

15,647,37'7.0021,096,073.00Fee on Boarding Equipment and Stores

1,869,0E5.00
Dwelopment

40,s00.00
Advance

6,632,187.00
PA Donations, School Van Project

410,566.0039t,77 5.00Income from grants and donations+-Bursary
35 1,62 I .00

unifonn
33,918,659.0047,,029,234.00Total

0.000.00
Rent Income

0.00

0.000.00
Insurance C omPan sation

0.00
Income From Posho Mill

0.000.00
Income From Bus Hire

0.000.00
Fee For Hire of Ground and Equipment

0.000.00
Income From Grants and Donations*

0.000.00
Interest Income

0.000.00
Dividends Incorne

0.000.00
Total

r3

202?l_qJ-t

Kshs

u2_t ?q2l
I Kshs

Descrig[on

,!z!11
Kshs

2021-2022
Deicrintion

Kshi

0.00
Income From Farming Activities

0.00
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Notes to the Financial Statements (continued)
6 Tuition

10 erations

ear ended 30th June 2023

Exercise books
528,790.00723,760.O0Laboratory equipments and apparatus
396,600.0035,000.00Teaching/learning materials

chalks

lnternal exams

Reference books
1,470.001,614.00Bank charges

Creditors
926,E60.00760,37r1.00Total

259,74'I.OO743,669.00EWC

r.26,100.00
LT @T

1,297,500.001,280,000.00RMI
I,650,550.001,459,760.00Personal emolument

298,700.00293,000.00Admin cost

Activity
24,4'l5.OO152,670.00Medical and insurance

Creditors
2,202.OO3,064.00Bank charges

Inter Account Bonowing-Lunch
3,s33 ,174.00.1,058,263.00TOTAL

l4

?!]?-102_
IGhs

L(U-1!??
IGhs

DescriDtion

Text books

2922:2$23

Kshs

202r-2023

Kshs
Description
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Notes to the Financial Statements (continued)

8 lnfrastructure

9 Boarding and School Fund

609 000.001,965,000.00Constuction of classrooms

Construction of laboratory

con struction of dormitory

Purchase of fumiture

Purchase of equiPment

Purchase of aPParatus

504.00996.00Bank charges
609 001,965,996.00Total

229,86000688,687.00Activity

Posho mill

Bus hire
410,566.00391,',715.00Bursary

Inter-Account Borrowin g-Operation
1, r 94,454.002,253,652.40Personnel emoluments
3,213,370.OOt,228,662.00Repairs and maintenance & lmProvernents

654,074 N1,391,759.00Local transPort / travelling
2,067,933.002,324,260.00Electricity and water

121.542.0014,800.00Medical Expenses
I 444 358.002,53s,908.00Admin i stration costs

r,500.00
contigenctes

62 300.00
Tender

7,959,889.0010,702,712.00PA tund
12,707,1s8.0032,642,918.00Fee on Boarding Equipment and Stores

I 869 085.001,800.00development
9,296.O022,142.00Bank Charges

351,621.004,230.00unifonn
40,500.00

advance
45,600.00

id card
32,383,106.00s4,209Jos.ooTOTAL

t5

?9-:!.0r
' [3hs

294 291?

Kshs
Desciiption

In3trt
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Notes to the Financial Statements (continued)

l0 Bank Accounts

I I Cash In Hand

l2 Short Term Investments

ear ended 30th June 2023

279,82r.60297,321.35t 268656844
Tuition Account

234,877.60t,534,476.201268657263Active
o erations Account

3.606,899.001,409,155.00t268316512ActiveSchool Fund
Account/Boardi

0NASavin
NAParent Association

Devel Account
689,660.003,664.001281365629NAIncome Generating

Activities Account

ActiveInfrastnrctural Account
4,811,258.203244,616.35

Total

89,913.00206,259.00

89,913.00206,2s9.00
Total

0.000.00
ve SharesCo

0.00
Bills

0.000.00
t accountsFixed

0.000.00
Other Investmeflts

0.000.00
Total

t6

Stltus
.. :

,\ctive/Dormant

022-202i

Kshs

2021-2023

Kshs

llank Accour
Number

.,\cc<tu rlt Nanrc ,!

('rrrrcncv 1

Active

Account

-a..^#

Descripti<E_

Notes and Coins

2!24u23
Kshs

?921-2$??
Kshs

Descqptiql

0.00
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Notes to the Financial Statements (continued)

l3 Accounts Receivable

14 Accounts PaYable

'/, of
the total2021-2022

% ofthe
total2022-2023

100 %2,479,947.0093.94 Yo2,167,520.00Less than I year
o/o0.006.06 o/o139.774.00Between l- 2 years
%0.00o0.00

Between 2-3 yews oh0.00o0.00
Over 3 years

loo "2,419,947.00lo0 "A2,307,294.00should tie to note l3 a)Total (

2,479,947.002,307,294.00
Fees Arrears

n-Fees ReceivablesOther No
0.000.00schedule attachedAdvances sV
0.000.00list/schedule attach
0.000.00st/schedule attachedRent arrears

2,479,911.002,307,291.00
Total

5 064 730.009 89 330.00Trade Creditors (See Ageing Below and APPendix l)
I 106 724.00200 189.00Prepaid Fees

0.000.00
Retention Monies

0.00
Unpaid salaries and statutory deductions

0,00
Caution money

0.000.00
Other payables (sPecfY)

6,171,,154.0010,489,519.00Total

17

l3 b Ageing Analysis of Accounts Receivable

?1ry2:?!\3
Kshs

2021:2_02?

Kshs
Deschlption

IDescrintion

20-?2-?.04
Kshs

?v1-4!2]
Kshs

I)cscrrytitp

1

0.00

0.00
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Notes to the Financial Statements (continued)

14a. A ein Anal is of Accounts Pa ble

l5 Fund Balance Brought Forward

7o of the
total

Comparative
FY

o/o of the

totalCurrent FY

100o/o5,064,730.0099.9%9,277,950.00Less than I year
o/o0.000.t%I1,380.00Between 1- 2 years
o/o0.00o/o0.00Between 2-3 years
o/o0.00o/o0.00Over 3 years

100%5,064,730.00l00ul,9,289J30.00Total (should tie to note l4)

1,196,660.404,81 1,258.20
Bank Balances

1,010.0089,913.00
Cash Balances

Short Term Investments
2,479,947.00

Receivables
1,933,917.00(6,171,454.00)

ablesP
(736,246.60)1,209,664.20Total

r8

2022-21)2-]

. Ks*.s

?0? t -2022

Ii.sl.s

?a?llu
Kslrs

2021-2022

Kshs
I)eScriptioh



^(uumishi Girls Academy)
'Annual Report and Financial Statements For the Year ended 30th June 2023

Other important disclosure notes

IpSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. Tie notes outiined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l6 Non-current Liabilities Summary

l7 Biological assets

l8 Borrowings

0.000.00
Bank Loans

0.00Outstanding Leases

0000.00Hire Purchase

0.000.00

0.000.00Others (specifo)
0.000.00'f otal

N/AN/ACattle
N/AN/A

Coats
20004500Trees
N/AN/A

Coffee Or Tea Plantation
N/AN/A

Poul
N/AN/A

Others I

2000.00Total

0.000.00ofthennln earBorrowin sat
0.000.00Borrowin duri the ear

(0.00)(0.00)the earments duri
0.000.00Balance at the end ofthe r

t9

2021-2022---:-'
Kshs

2022-2023Description

0.00

Gratuity And Leave Provision

I[--ar\l.F.tiFa

4s00.00

[)escriDtion Kshs Kshs
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Other important disclosure notes

l9 Stock/ Inventory

4s7,243.00Food stuffs 2,s49,321

2,498,060 1,675,485.00Lab consumables

345,446 213,r21.00statlonery

2,345,849.005,392,827

20

t',

Description 022-202s 20?!_?0?2

Kshs
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management

comments that were provided to the auditor.

ls Acatlemy)
rt and Financial Statements For the y

resolved
- the LPO were filed to
individual creditors files6.1.8

resolved
-the school was young
hence no stable to
em lo one

Need of a store
keeper

6.1.9

Not resolved

-the school was young
and had not
implemented all the

licies

6.l.l0 Gratuity account

resolved
-no standard fixed asset

register6.1.13

resolved

-the school had to incur
extra expenses due to
need of more
infrastructures as the
school was new

6.1.13 Account payables

resolved
There were no enough
personnel to serve all the
committee

Tender committees6.1.17

LG

tgn and Date
Principal

IX.Lry_

21

r.-E-rHi'

LPO should be

attached to
vouchers

Fixed asset register
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13. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings
construction of

classrooms3.679,710 00000202212023I . Kambuki General merchants

Sub-Total

Supply Of Goods
Hardware
material s

514,674.000.00
2. Samaritan Dealers LTD

Kitchen goods107,655.00000202212023
3. Ingine Supermarket

Plumbing items
and services244,085 000.00)n)) l)6)i

4.supreme plumbers

Lab equipment96,680 000.00
202212023

Cabbages and
potato€s82,760.00000

2022120236.Peter Mbugua
Meat420,800.00000

2022/20237 Dankim Gtare
Milk355.995.000.00

2027120238.Tabitha Kamau
Kitchen goods and

statlon680,285 000.00
2022/2023g.Gilanis supermarket

Detergent
chemicals19,940.000.00

202212023
I 0.Pena Hygiene SYstems

Concrete posts and
slabs94,5000.00

2022t2023
I L Greentech

22

Commcnts
ServicesSupplier Of Gobds O

( I
I.KshsKshsKshsKshs

Outstanding
B:rlancc' 

2023I] II

202212023

5.Grasim supplies
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Firewood240,000 00000
202212023

I 2. Luciasail enterPrise
Furniture's435,500.000.00

202212023
Electrical

appliances and

services
59,490 00

000
20221202314. Empower electrical solar

Computer
accessories and

services
303,500 00

0.00

2022t202315. Lexin supplies and services

Medicine84,640.00000"tn)') /)i)7'16. Remerge chemist
cabbages94,018 000.00

2022/2023
17. Victors Enterprises

Text books45,000.000.00
20?21202318. Gepnel bookshoP

Kales and spinach150,700.000.00
2022/2023l9 Festus Okari

Marker pen and
ink31,800.000.00

2022/202320. Streamline concePt

Water530,428.000.00
2022120232l .Nakuru rural water and sanitation company

Utensil236,700.o0000
22. Name joy enterPrises

Bread534,300.000.00
2022/202323.Nafuu link

Photo frames8,000.000.00
20221202324. ken digital

Serving spoon1,800.000.00
20221202325. Derik

Stamps
5 500.0000202112022026. Sanaa Bus mix Ventures

Golden bells5,880 0000
202U2022027.Muniu BookshoP

Sub-Tolal

Supply Of Services

,

23

Amounl
Pnid To-

D,lte

t
i
I

)utslnntling
Bllance

2023

Comments
Srrpplier Of Goods Or'Services

Contr
Original
Amou nt

Date

l3.Furniture mart

202212023
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Update of sms

module soft ware4.500.000002022/202326. cabutick

Excavation and

back fillingI17,000.000002022/202327 .Katis Investment

Vehicles repair
and servicing56.740 000002022/202328.Kamore Auto spares

Repair of tea um1s,000.00000?022/202329.Ciltech

Hotel services16.750 00000020221202330.CIavina motel

CCTVr 5,000.000.002022/20233 I .Aberdare computer

Srrb-Total

Grand Totel

b

f

24

Original
Amount

A nrount
Paid To-

Dnte

Outstanding'Bnlanceng
ConrmentsSrrpplier Of Goods Or Services

Conl ('
Date

023

9,289,330.00
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aAnnex 2 - Summary of Fixed Assets Register

Land

lr (2 SToREYED)Buildings And Structures

Motor Vehicles

40Offrce Equiprnent, Fumiture And Fittings

I,000Textbooks

50ICT Equipment

Tools And Apparatus

0Other Machinery And EquiPment

0Heritage And Cultural Assets

3Intangible Assets- Soft Ware

Total

25

r!t Ilistorilal (. ost ci f
' ( l(shs)

30!r'.Iunc 2l)\\
vcalI

(Kshs)I

I fistorical Cost I

llGhs) '

l't Juh 20XXAsset Class

l2 acres


