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NG' ETHU SECON DARY SCHOOL
Reports and Financial Statements for the year ended 30th June 2022

l. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Acf
20l3.lt is located in Kiambu County, Gatundu North Sub-County

The school was registered in 22110/20l9under registration number 22SO03OO4I7 and is currently
categorized as a Sub County (National, Extra Coungt, county and Sub County) public school
established, owned or operated by the Government. 

i
The school is a daylboarding school and had 20gnumbers of students as at 3fr June 2022.lthas
02 streams and 14 teachers of which 4 teachers are employed by the School Board of
Management.

(b) Schoot noarO of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Ac!
20131' is composed of the following members:

1

,
Mr. John Matheri , Chairman 071o4t2022

2 Ms. Margaret W. Nyaniu Secretary- Principal 2310s/2022
3 Ms. Clara Wangui Magairo Member 07104/2022
4 Ms. Joyce Wangari Gaturu Member 0710412022

5 Ms. Margaret Nduta Kariuki Member 07104t2022
6 Ms. Patrick Mugane Member 0710412022

7 Mr. Lawrence Kairi (co-opted)
Co-opted
Member/PTAChairman 2310st2022

8 Mr. Samuel Mbugua Kiarie Member - Rep CEB 0710412022

9 Mr. Fanuel Niai Member Rep Teachers 07104/2022

l0 Josphat Chege Kimani Member - Sponsor 07104t2022

11. ,Solomon Kimani Niensa Member - Community 0710412022

t2 Anthony Matheri Mukuha Member-Special Needs 07104t2022

l3 Shalon Mtakale Amkaka Member-Rep Students 0710412022

t4 Hannah Nieri Wainaina Member-Sponsor 07t04t2022
l5 Edward Wainaina Githua Member-Rep Special group 07104t2022

l6 Eng Philip Githinii Co-opted Member 2310512022

t7 Ms. Eunice Ndanu Mwema Co-opted Member 23/05/2022

IV
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Key School Informttion and Management (Continued)
The function of the School Board of Management include:

- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l o{the Public Finance
Management Act, 2012 andthe Fourth Schedule para2l and23 of the Basic Education Act,
20t3.

(c) Committees of the Board

I Executive Committee

l. Mr. John Matheri
2. Mr. Lawrence Kairu
3. Ms.tlannah Wainaina
4. Mr. Samwel Kiarie
5. Ms. Margaret Nyamu

Chairperson
Member
Member
Member
Member I outofl

2 ,'Audit Committee

1. Mr. Josphat Chege
2. . Eng Githinji
3. 'Ms. Eunice Muema

Chairperson
Member
Member

I outofl

I

3

Finance,procurement and
general purposes Committee

l. Mr. John Matheri
2. Mr. Lawrence Kairu
3. Mr. Josphat Chege
4. Ms. Clara Wangui
5. Mr. Edward Githua
6. Mr. Solomon Kim ani

Chairperson
Member
Member
Member
Member
Member I outofl

4 Academic Committee

l. Ms. Hannah Njeri
Wairnina

2. Ms. Joyce Gaturu
3. Mr. Samuel Kiarie
4. Mr. Anthony Matheri
5. Mr. John Matheri
6. Mr. Lawrence Kairu

Chair person

Member
Member
Member
Member
Member I outofl

i

v
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Chaiperson
Member
Member
Member
secretary/
Member

Discipline and welfare
Corirmittee

l. Mr. Samuel Kiarie
2. Ms. Hannah Njei
3. Ms. MargaretNduta
4. Mr. Jospat Chege
5. Mr. Patrick Njihia

Chaiperson
Member
Member
Member
Member 0

7

Adhoc Committee (if any
during the year) N/A

N/A
0

l.
2.
J.
4.
5.
6.

Mr. Solomon Kimani
Mr. Lawrence Kairu
Mr. John Matheri
Ms. Clara Wangui
Mr. Fanuel Njai

I out ofl

(D) School opelation Management

For the financial year ended 3dh June 2022 the School day-todhy management was under the
following persons:

(d) Schools contacts

5 Devel Committee

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name of Bank:
Brarich:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Ms. N

2369-01000
072453348s
ngethuschool69@gmail.com
N/A
N/A 

t

N/A

KCB
THIKA
I 106601599

KCB
THIKA
I 106603621

KCB
THIKA

1102207985

(e) SchOgl Bankers

School operated four numbers of bank accounts in the following banks:

I

2.

3

1 Principal t Margarel Nyamu 37s212
2 Deputy Principal Fanuel 270836

J School Bursar Grace Wambui t.D 14567455

VI
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Reports and Financial Statements for the year ended 30th June 2022

4. Name of Bank: KCB
Branch THIKA
Account Number: 1266961232 

,
MPESA Pay Bill No. 522123 (Business number) attached to KCB bank accourit lto2z}Tggs

(f) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GFO 00100
Nairobi Kenya
11. Summary Report of Perlbrmance of the School

The following is a summary report of the performance of the schqol against the set performance

evaluation criteria:

a) Financialperformance:

Year 2O2O Year2O2l Year 2021 -2022

Surplus / Deficit 53,203 -383s33.9s -955,012

Capitation grant 4,763225 3,577,175 5,496,931

Ratio of Capitation grant per student 16A24.e0 13,199.90 26,301.10

Other incomes( school fund by parents) 2,932,890 2,675,540 5,893,851

Expenditures 7,559,660 7,141,735 12,585,866

Debtors 3,333,842.15' 2.873,688 2,919,729

Creditors 398,512 349,761 496,617

Cash and Bank balances 1,178,273.60 206,142.60 351,946

b) Teacher Student ratio:l't July,2021-30th June,2022

vu

Number of teachers

recruited and posted to the

school within the year

Number of teachers

that were transfened

/ retired

Number of teachers

employed by TSC

Number of teachers

employed by BOM

t (oNE) t(oNE TRANSFER)

N.B The principal

was transferued in

May 2022

1t (ELEVEN) s (FI\/E)-

Number of leachers oer subiect
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subjects Number of teacherc (Excluding Bom
teachers)

English )

Kiswahili 3

Maths 2

Biologt 2

Physics I
Chemistry 3

History 2

CRE 3

Geograplty 0

Agriculture I
Business Studies 0

Year 2022 I

Total population of students.:209

Number of teachers :l I
Teachers students ratio:l: 19.'

c) Mean score in the 20I9KCSE:2.40

d) Number of Candidates in the 2022 KCSE: 45

year Mean score Total Number of
candidates

Number of students

transitioned to

institutions of higher

learning

KCSE

Torget

Remarks

(Deviation)

2019 2.40 36 0 3.0 0.14

2020 2.537" '
67 0 3.0 +0.137

202 I 2.533 75 0 3.0 -0.004

Year Total Number of Candidates

2019 36

2020 67

2021 75

vm
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PhvsicallFacilities_l_

Development projects cariied out by the school:

e) Caoacitv of the school:

0

Year Total population

2020 290

202 t 27t

2022 209

Facilities Number
Dormitories )
Dining Hall 0
Laboratoriets 2
Toilets

Girls 12
Boys 6

Classrooms 9
Library I
Playground a 0

Year Type of prpjects

identified

Proje.cted cost

(Kshg

Project

carried out

Actual

cost

Source of

funding

Status of
project

202 1-2022 Classroom block

phase I
1,5 56,992 Classroom

block

substructure

(part)

1,083,700 MOE (MrF)

Ongoing

'' ' l"oiror
.$.r
I .11\r-
. ri"\ '

\-

School

x
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1. Statement Of School Management Responsibility

Section 8l (l) of the Public Finance Management Act, 20l2requires that, at the end of each financiat
year, eagh National Government School shall prepare financial statements in respect of that school.
Section b t (:) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accbunting Standards Boand
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of apublic
institution of basic education to be keep all proper books and records of accounts of the intomq
expenditure and assets of the institution.

The Board of Management of (Ng'ethu secondary school) accepts responsibiliry for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate" dccounting policies in accordance with lntemational Public Sector eccbuntin-g
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30m June, 2022, utdof thc
scho<il's financial position as at that date.

Name: Mr. John Matheri

Designation: Chairman, School Board of Management

Date: 410612023

... ttu,
Name: Ms. W. Nyamu

Designation: School Principal& SLcretary

Date: 410612023

1\
rr......i...t

Name: Ms. Grace Wambui Mbau

Designation: Bursar/ Finance Oflicer
Date: 4/0612023

x
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

E n h u n c i n g A c <r t u n t a b i I i t.,1'

HEADQUARTERS

Anniversary Towers
Morrrovia Street

P.O. Box loo84-oo1oo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON NG'ETHU SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022 - KIAMBU COUNTY

PREATVIBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Ng'ethu Secondary School -
Kiambu County set out on pages 1 to 19, which comprise of the statement of financial

Report of the Auditor-General on Ng'elhu Secondary School .for the year ended 30 June, 2022 - Kiambu County



oassets and financial liabilities, and the statement of receipts and payments, statement of
cash flows and the statement of comparison of budget and actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations, which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Ng'ethu Secondary School - Kiambu County as at
30 June, 2022, and of its financial performance and its cash flows forthe yearthen ended,
in accordance with the lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education
Act,2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

The statement of comparison of budget and actual amounts reflects on capitation grant
for operations income of Kshs.3,144,536. which is at variance with the statement of
receipts and payments amount of Kshs.4,486,390.80 by Kshs.1,341,854.

Further, the payments for operations of Kshs.5,084,404 is at variance with the statement
of receipts and payments of Kshs.S,150,460 by Kshs.102,056 and boarding school fund
payments of Kshs.6,140,170 is at variance with the statement of receipts and payments
of an amount Kshs.6,328,973 by Kshs.188,170. ln addition, the amount reflected in the
statement of cash flows were unsupported.

ln the circumstances, the accuracy of the statement of cash flows, the statement of
comparison of budget and actual amounts and the disclosure notes could not be
confirmed.

2. Misstatement of Schoo! Fund lncome-Parents' Contribution

The statement of receipts and payments reflects an amount of Kshs.5,893,851 on school
fund income-parents' contribution. However, the ledger provided for audit reflects an
amount of Kshs.S,403,244 resulting in an unexplained variance of Kshs.490,627.

ln the circumstances, the accuracy and completeness of the school fund income -parents'
contribution of Kshs.5,893,851 could not be confirmed.

Report ofthe Auditor-General on Ng'ethu Secondary School for the year ended 30 June, 2022 - Kiambu County.
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I . 3. Misstatement of Schoo! Fund lncome-Other Receipts

The staternent of receipts and payments reflects an amount of Kshs.240,070 on school
fund income-other receipts. However, the ledger provided for audit reflects an amount of
Kshs.466,430 resulting in an unexplained variance of Kshs.226,360.

ln the circumstances, the accuracy and completeness of the school fund income -other
receipts of Kshs.240,070 could not be confirmed.

4. Unsupported Expenditure on Tuition

The statements of receipts and payments reflects payments for tuition amount of
Kshs.1,106,433. lncluded in this is unsupported amount of Kshs.95,250 in respect to
teachers' guides as disclosed in Note 5 to the financial statements.

ln the circumstances, the accuracy and completeness of payments for tuition of
Kshs.95,250 could not be confirmed.

5. Unsupported Gash Balances

The statement of financial assets and financial liabilities reflects a cash and cash
equivalents balance of Kshs.21 ,725. However, cash survey report was not provided in
support of this cash balance.

ln the circumstances, accuracy and completeness of cash balances of Kshs.21,725 could
not be confirmed.

6. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects a balance of
Kshs.2,919,728 in respect of accounts receivables. lncluded in this balance is an opening
balance of Kshs.2,873,688 whose debtors listing was not provided for audit. Further,
receivable repayments for the year were understated by an amount of Kshs.31,260.

!n the circumstances, the accuracy and completeness of the accounts receivables of
Kshs.2,919,728 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Ng'ethu Secondary School Management in

accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Report of the Auditor-General on Ng'ethu Secondary School for the year ended 30 June, 2022 - Kiambu County
J



Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Errors in the Presentation of the Financial Statements

Comparison of the financial statements and the prescribed template recommended by
the Public Sector Accounting Standards Board (PSASB) reflected omissions and errors
in the presentation of the financial statements as detailed below: -

The alphabetic numbering of Key School lnformation and Management is
incorrect;

Page iv-The generic information on back ground information has not been edited;
and

iii. Page 17- Progress on follow up of auditor's recommendation is not signed

ln the circumstances, the financial statements prepared and presented for audit did not
comply with the Public Sector Accounting Standards Board reporting template of
June, 2022.

2. Failure to Prepare an Annual Procurement PIan

During the year under review, the school did not prepare a procurement plan as required
by Regulation 40(1) of the Public Procurement and Asset Disposal Regulations,2020.

ln the circumstances, Management was in breach of the regulations

Report of the Auditor-General on Ng'ethu Secondary School for the year ended 30 June, 2022 - Kiambu County
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3. Stalled Project.

The School Management commenced the construction of classrooms on
15 November,2021 after it was approved by the County Director of Education - Kiambu
County. The project was to be implemented through labour based method at a sum of
Kshs.11,319.642 which was to be funded by the Ministry of Education through capitation
development. The project was to be implemented in three parts: ground floor at a sum of
Kshs.4,611,422, first floor at a sum of Kshs.3,056,850 and second floor at a sum of
Kshs.3,651,350. The ground floor was to be implemented in three phases, phase one at
a cost of Kshs.1,556,992, phase two at a cost of Kshs.1,429,970 and phase three at a
cost of Kshs.1,624,480. As at the time of audit, a total amount of Kshs.1,083,700 had
been paid towards the project. The last payment towards this project was made of
26 April, 2022 which is the last date the workers were on site. The project has since stalled
at9o/o completion.

ln the circumstances, the value for money on the expenditure of Kshs.1,083,700 on the
construction of a classroom could not be confirmed.

4. Single Sourcing of Building Materials

The statement of receipts and payments reflects an amount Kshs.S,150,460 in respect of
operations. lncluded in this amount is Kshs.1,083,700 expenditure on repairs
maintenance and improvements. Review of this expenditure revealed that Kshs.220,000
was paid for the supply of labour during the construction of a dormitory. The supplier was
not competitively selected since there was no advertisement for the labor requirement,
no quotation from the supplier and no evidence that more than three suppliers were
conducted to supply their services. Subsequently no evaluation was done or contract
agreement signed for the building works undertaken. This was contrary to Regulation
71(2) of the Public Procurement and Asset Disposal Regulations,2020 which states that
the head of the user department shall initiate the procurement process through a
requisition as per the approved procurement plan. The requisition is to be submitted to
the head of the procurement function for processing which shall be accompanied by
among other requirements, specifications, bills of quantities, technical drawings, or terms
of reference and reasonable expected date of delivery.

ln the circumstances, Management was in breach of the law

5. Loss ofTextbooks

Review of the school textbook issuance records revealed that, a total of one hundred and
seventeen (192) text books had not been returned/surrendered after being issued to
students. This was contrary to Regulation 139(1) of the Public Finance Management -
(National Government) Regulations, 2015.

ln the circumstances, Management was in breach of the law

Report ofthe Auditor-General on Ng'ethu Secondary Schoolfor the year ended 30 June, 2022 - Kiambu County.
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6. Excess Supply of Textbooks by the Ministry of Education

An inspection of the school library revealed that the school had unutilized textbooks
totalling to four thousand seven hundred and thirty-six (4,736) pieces. This was as a result
of oversupply of textbooks by the Ministry of Education through Kenya lnstitute of
Curriculum Development.

ln the circumstances, the Ministry did not comply to the one book per student policy and
value for money on the excess supply of text books may not be achieved.

7. Non-Compliance with the Guidelines on Capitation Grant

The statement of receipts and payments reflects capitation grants for tuition amount of
Kshs.1,010,542 and capitation for operations amount of Kshs.4,486,391 as disclosed in
Notes 1 and 2 respectively. However, receipts were not issued to individual students and
assigned list with individual student's names and admission numbers provided to support
the receipt of funds as per the requirements of Clause lV of. Ministry of Education, of
16 June, 2021.

ln the circumstances, Management was in breach of the ttlinistry of Education guidelines

8. lncomplete Staff Files

The statement of receipts and payments reflects an amount of Kshs.S,150,460 in respect
of payments for operations as disclosed in Note 6 to the financial statements. lncluded in
this amount is Kshs.367,463 of staff renumeration expenses. Review of the school Board
of Management (BOM) staff files revealed that their files lacked personal identification
details, signed contracts/agreements and appointment letters. This is contrary to Part ll,
8.12 of the Human Resource Policies and Procedures l\Ianualfor the Public Service lvlay,
2016 which requires (a candidate on first appointment shall provide the following
documents: (l) National ldentity Card; (ii) Birth Certificate; (iii) KRA tax PIN; (iv) Original
academic and professional certificates duly authenticated by the issuing authority; (v)
Certificate of good conduct from the Directorate of Criminal lnvestigations; (vi) Colour
passport size photograph; and (vii) Bank account details.

!n the circumstances, l/anagement was in breach of the Human Resource Policies and
Procedures Manual for the Public Service

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence ! have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report ofthe Auditor-(ieneral on Ng'ethu Secondary Schoolfor the year ended 30 June, 2022 - Kiambu CounQ
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REPORT qN
AND GOVERN

Conclusion

EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
ANCE

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveneps of lnternal Controls, Risk Management and Governance section of my
report, I cortfirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Gonclusion

1. Lack of Controls in the Management of Cash

During the period under review, the school made cash withdrawals from the School
income fund account amounting to Kshs.1,645,000.

However, the following inconsistencies were noted

The Accounting Officer had not approved the establishment of an imprest facility
incluHing the maximum amount for the specific purpose of that facility as required
by Regulation 92 of the Public Finance Management (National Government)
Regqlations,2015 since the amount withdrawn varied from time to time;

A memorandum cash book to record all receipts and payments and the balance
on hhnd as required by Regulation 93(14) of the Public Finance l\Ianagement-
(National Government) Regulations, 2015 was not prepared; and

ilt Mord cash withdrawals were made without evidence of surrender of the full amount
as per Regulation 93(15) of the Public Finance Management-National Government
Regqlations, 2015 that stipulates that for an imprest holder to have his or her funds
replenished, he or she shall send an abstract and analysis of his memorandum
cash,book, plus originals of the supporting payment vouchers to accounts division.

Further, review of the cash books and bank reconciliations of the four (4) bank accounts
held by the school as disclosed in Note 8 to the financial statements revealed that, cash
survey at the end of the financial year was not done and bank reconciliations did not
capture the tdate they were done. Further, the bank reconciliations were not reviewed and
therefore nbt incompliance with Regulation 90(1) of the Public Finance Management
(National Government) Regulations, 2015.

ln the circurhstances, the effectiveness of the controls on cash management could not be
ascertained'.

Report ofthe Audilor-General on Ng'ethu Secondary Schoolfor the year ended 30 June, 2022 - Kiambu County.
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2. Unsupported Disclosure of lnventories

The approved financial reporting template for secondary schools requires a school to
disclose its inventories at the close of the financial year under other important disclosures.
However, the disclosure made by the school was incomplete since it did not indicate the
value of the inventories as required by the template. Further, the school did not conduct
a stock take at the close of the year.

ln the circumstances, the existence of the controls on inventory management could not
be confirmed.

3. Non-Disclosure of Fixed Assets

Annex 2 of the approved financial reporting template for secondary schools requires a
schoolto disclose all its fixed assets. However, School did not disclose its fixed assets as
required by the template. Further, the school did not maintain a fixed asset register.

ln the circumstances, existence of proper control systems of assets management to
prevent theft, security threats, losses, wastage and misuse could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

l/anagement is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as ft/anagement determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
lManagement is aware of the intention to abolish the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015. ln addition to the responsibility for the preparation and presentation of the financial
statements described above, l\Ianagement is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are

Reporl ofthe Auditor-General on Ng'ethu Secondary Schoolfor the year ended 30 June, 2022 - Kiambu County.
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to overall governance and risk management, and ensuring the adequacy and
effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229Q) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be materials weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Report ofthe Audilor-General on Ng'ethu Secondary Schoolfor the year ended 30 June, 2022 - Kiambu County.
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

o

a

a

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. tvly
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the School to cease to continue to
sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures, as I consider necessary in the circumstances.

I communicate with [Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

Report of the Auditor-General on Ng'ethu Secondary School for the year ended 30 June, 2022 - Kiambu County.
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NG' ETHU SECONDARY SCHOOL
Reports and Financial Statements for the year ended 30th June 2022

Receipts

for tuition I 1,010,541.60 463,663.00
Capitation grants for operations 2 4,496,390.90 3,113,512.05
School firnd income- 3 5,893,951.00 3,072,540.00

income- otherSchool 4 244,070.00 108,486.00
Proceeds from

fqtal Receipts 11,630.853.40 6,759,201.05

Payments

for tuition 5 1,106,433.00 543,930.00
for 6 5,150,460.00 3,310,006.00

paymentsBoarding and school fund 7 6,328,973.00 3,310.006.00
Total Payments l?,585.966.00 7,141,735.00

Surplus/Doticit -955,012.60 -383,533.95

III. statement of Receipts and Payments period ro 30'h June2022

The school financial statements were approved on 4106/ 2u)3 andsigned by:

O,Ur tO..:...............

Name: TDtrtrr" ttt{YITtEtt' 
l'ffi:i}H:$S:""u.1*}i1""'' 

Name: c"-61q'.. w tttttt<1.7

Chair BOM BOM Bursar/ Finance Oflicer

Date: W lt,t / 'l 
b Date:. tf \o€ita 3 Date: Li /t t / )t t)2

1



NG' ETHU SECON DARY SCHOOL
Reports hnd Financial Statements for the year ended 30th June 2022

Financial Assets

Cash and cash equivalents

Bank balarrces 8 330,201.00 r,2t7.770.60
Cash balances 9 21,745.00

Short term investment l0
Total cash and cash equivalent 351.946.00 1,217.770.60

Account's receivables ll 2,919.728.Q0 2,873,699.15

Total financial assets 3,271,674.15 4,091,459.75

Financial liabilities ,

Accounts payables t2 496,6t7.00 361,389.00

Net financlal assets 2,775,057.15 3,730.069.75

Reoresented bv

Accumulated fund b/frvd l3 3,730,069.75 4.1 13,603.70

SurnluVdeficit for the vear -955,057.60 -383,533.95

Net financial. position 2,775,057,15 3.730.069.75

UI. Statement of Financial Assetsand Financial Liabilities as st 30th JuneZO22

The school's financial statements were approved on 41061 2023 and signed by:

'......!n.tr...-..-
Name: Moir1oq$.. tztl' rYvhrn
School P rinti$afl$ecretarjio

Name: 
==S\..--\-

Chair BOM

Date: rlq\\)

o Name: CnUCe l\bo, vl

BOM \. !-': Bursar/ Finance Olficer

Date:

2

Date: +/bl>g



NG' ETHU SECONDARY SC HOOL
Reports and Financial Statements for the year ended 30 th June 2022

IV. Statement of Cash Flows for the Period Ended 30th June 2022

Operatins activities

Receipts

1 1.010.541.60 514,273.00Capitation grants for tuition

4.486.390.80 3,125, r40.0s,,
Capitation grants for operations

6.376.431.00 3,48t,622.003School fund income- parents contributions/ fees

I,839,000.004 1,204,000.00School fund income- other

13.077.363.40 t,960,035Total receipts

Pavments

5 I,106,433.00 543,930.00Payments for tuition
3.179,902.006 6,384,018.00Payments for operations

3.302.16r.007 6,452,737.00and school fund

13.943.188.00 E,920,538.00Total pavments

39,497.05-E65,824.60Net cash flow from

Cash flow from activities

Proceeds from sale ofassets

of assets

Proceeds from investments

Purchase of investments

Net cash flows from investin activities

Cash flow from activitics

Proceeds from loans

of

Net cash activities
39,497.05-E55,824.60Net increase in cash and cash

1,17&273.551,217,770.60of theatCash and cash

1,217,77o.ffi351,946.00at end of theCash and cash

a
J



\f,

o

a
+h

s$a
\oo\
F-o\

\oo\
oo
aft

\o6\o
\o .o

6\
h
N

\o
l+
t-

x
6

\oo\o
-oo\o

\oo\q

o
oq
o
ca\o
oN

oq
N\o
\o

aq
r-
co
€in

q
ao$
c.l
€

oq€
t
ao

q
t
c..lo

o
+
aoo
a,l
F-\o

oq
o
8"
o
o\
C!

o
o
rn
o\

oo
aoa"
cor+

o

o
o€\o
\or-
c.)

oo
,t;
rr

a.)
N

oq
c..l\o
o
N

e
a.toq
.+
6

o
cit-q
c.l
aa

oq
tt€
t
r.-

o
I\o
CO
c.l
.+
Nq

oo
o
<>
o\o

'q
oo
N
o\o

o

oq
o
o
r{
o\
ca

o
oo
@
t--
ca
C.l

o
O
ta)
a.l
c.l

oq
Q\o
ra
\0r-

O

O\o
i.)
o\
C.t

o
\o

o\
la)

o
Oc-
c.l
\o
o\
ra)
C.t

8o
otal
$

o
t--
o\t'-(n

o
ooo
ra)
eo$

o

,

o

Oq
o
o
Fi
o\
cn

oo
a
Q
@
F--
cn
a{

oo
a
ra)
at
c.t
rat

oo
c;\ora
\o
r-.

o
€\n
o\(.t

oq
o\o
o\
rat

oo
or-
c.t
\0
o\
ra)

c.i

aqooa
a\nq

oq
o
r-,
oii-.t.)

o

aqooo
ra)
ca$

0
c
oI
a)*

!
.S
.E

hir

s
B
()

.s

.E
S,

.U
L)

S

.A
cl
t-
0)
cl
z
C)o
tr(l)
L
.fl
o
&.(,
tr

o
14oo.o
x
(u
F

v)J
oo

FA
0)
.9
c)
L
o)x

tt)

E
c)
Eo
ctr!
ho
d
o
.o(,
-l

0
a,x

rI]

Eo
tr

o
GI

C)
cl

hI

E
R!
C)
J

h{
tr
o
doF

UI
-Y
cd

E
C)

c)
Eo
6o
6
a

6
E
d
Xr!

.A
C)

'1,

=o
o
Lo
o
((,
0)F

oo
tr
o)
L

.c)
o
&
Etr
d

hdE,o
-l

St!
B
q)
Es
!s

B
(5

S
!t
A
.B

s

atr
C)

-tr

C)
9
cl
tr()

d
z
E
tr

6
L
clg
()
&

hI
tr
(l)

c,LF
Eoo
ah
tr
(€
L

F.
(d
ooJ

L
c)
(!

'd
tr

o
L
()
o

rI]

(d
.9.o
()

o
6
o
Q
tro
clL
a

tr
t o =

E(,

Nale
N
o)
E

l-
!o
(+)

'15q)
E
E
frl
L
6l
€)

q)

L
€
aa

E

o
E

6l

IJ

0
antr
(l)

6r
o)
h0

tr
fE

Eo
E
o)

6l
a

-ot
!!
FI
o-e
t-,
(a

o
15
E
(D

L
6t
Q)

q)

L
-o

Ng
l\6)

NE
YH
>i (,
E-
-ido9
EE
Hk
7i!
tJ6l
r.J-i 4lHEsi
UdEtr



e
ri
E
V)(r,
oo

Fh\I
Eoot'r

B
o
E'
tc
E
(?
t0

O
D.l
(D

B
(D
E

a
ert
-Eft!

(t
ll
CL

&
a
,

t
E!lo
h)o\)
h)

F
(D
op)
tv,

iJ
o-
?
DO

o
F'
o
tD

o
o
I0

S

N
G
I
B

nr
G.
G

a
o)tu
U'
@

oo
@
F!
Et
o

o

oq

Fo

!,oo
(D

S
si
G

:'6o
s
G

cn \1t(D
H(D
q,Y

tdo
A)5o

0a
rrlp
c

fd

o

F'

o.

CD

teq
v,
(D

o o.

E.
0
4
A)

o

oo0
a

oo.
o
D:

3
E

D
(Dt

5o
F'

-.1
A'
v,
E
+
.l
Ft
D)

(D

(,a

Ho
B

tsao
E
ll

.)o
5o
F!
El
o

E'

o
otst

(D
u)

ta

l*

(Dt
(D
(A

5oo
(D

Frl
(D
(D

11
oht

E
ta
o+,
oFt
oc
o
q

()I
:J
(D

\1Ft
o
E
EOc
tt

I
(D

o
o
ts
(D

Frl

o
3
Fd
o
U)

o

5
U)t
I
A)

o
tT

No
6
ooo'o

UJ5
o\oo
o

(^

oo\
(r!oo
b

N)6
o
bo

-tt'6\t,
o5o
e

o

I

t.J
6
ooo
o

IJJs
o\o6
bo

-tt,
o\(,
c
hJo
oo

o
I
o
bo

o

h.)o\
"o
o
Poo

"}N)\o
N
o\\o
90oo

o

(,l
5{oo'o
6

tJ
N.J

6
5

b6

UJ
N)
5o\o
6
bo

t
-r

lrtr,
P
o

Oo\

{\a
oo

N
t,
ooo
!...)

o
tJ
@{
O

tJJ*s
o

o\
\o
\o
tJ
o

{\a
s

{
@
-6
o\

f.J

o\

oo\
6\

\o
oo
-6o\

(Jr



-oo\rn s(n st\o sr.)
s\o
c.t

\oo\
\o

\o
s
:f

s\nt-
s
u'l
o

5

oeot'-t
N

oq
o\
c.l
c.t

c.l

ao
e.i&.+
Fro\

eo\ovI
\o
t-

oq
oNo\
F-

oq
o
o\o
\o
aa

I

oq
t
coo
r+€
c.l

Eoo('1
\o\o
c.t

oq
o
r-.
\ot.
h

oq
oo
f.-
c.)
rl
c.)

o

oq
o€
sf,
oi:f+

e
o\
c.t

o\\o(\l

o
c.i
cf)r-
o\t
6l

oo
.+

o
oo
ht-
ca

oo
o
N

o\

oo
+
q
a€a
c?)

oq
oo
F-
cn€o

oo'
o
o
c.t

oq
a
cr)

€

o

oo

o
r..o\ra

oq
oo€
ri
an
C.t

oo
o
tal
e.l
c'.1ra

q
o\o|.I
\or\

a
a€
6
C\

oo
ci
F-
cfl
\o
o\

c.l

oq
ooo
orr|t

oq
o
t.
o(
r-,ia

o
c;oo
lat
rnt

o

oo
o\o
6

I I

o
eo
o
r--o\
co

q
oo€
F-
?al
N

oq

c.l
N

oo
o\o
\o
c-

o
oo(a
o\
(-il

o
cj\o
o\

oq
o
F-
tft
\o
o\

c.l

o
ooo
orl
=

oq
o
1..
o\r-

oo
<>oo
co$

!sjEt

{
.S}\
Pt
€

q)

,$
-

ah

GI

a)
ct

0)o
tr
ID
lie
0)
d
E

.t)
Jo
3
XoF

a
.!.oo
G
o)(A

C)tr(!)
x
H

tr
o)
Eo
ct
H
ro
ct
o

..o

s

t)
E
CIx

E,I

cl
E(l)

ra
cl
t-
(t)

cd

hI
tr
cL
d
6)J
bI
tr
o
CO
C)
F

raj
d

,q
U

()
E
rna
d).^
th

'1,
tr

.A

(lx
IJ]

IA
c)

'1,

o
6
tro
o(o
q)
F

rut

ao
U
tro
RI
L
6.E

tr
'1'

rn
C)
AT
L
cl
()
Jtr
cl

aa

rat
.s
Eq)

s
-S\
q)
L:tt
EqJ

sr{
s

9a

o

o

€
0)o
cltrg

sbZFi9.EU
aooc
d,f

o0
tr
()

EF
P
oa6
(l

-
d
c)o

E]

otr
dt
c)
6

o
L)
Etr((l
L
c)
((!

o
L
oo

E]

E
'do

v)
ao
Q
o
(u
L
6
tr
trl

'1,

ooa
tr
0)ax
rq

o
I
GI

o

c)
u,6
d
Ea

\o

\)oo
E
u\
a(

A
=o
U
fr)4
5
Nt\
Fl
U

=



e
ti
E
Fa
FJoo
=ULI\
B
Bot'r

E
a
E
E
D
E'a
B

0
E
(!
E,
G
E
a,

eEt

g
o

(D

aoa(,
l'

er
EI
(D

bJO\J}J

5o
A'

F
(D

c)
t0

P.

o
3
Ot5I
F'
o.

o
o
a

r11

S.

F
:F
S
t
s'
\

o,

a.
a
on
(D
Ut

t-
E
o

a-

tn
B
o)+
o

oo0
(h

z
(D

o
0)

p
tDFt

E)

a.

rnF.l
o
E
0

o+)

U'
v,o
a

5
O)5

b
B

o
tDo

IE
A)

,(
voB

o
(D
tst

rrlx
1,o
iJ0
tDq)

o5

o0
Bo3

t'

u)c
A)

oo
oo
v)
0

E'xrdo5a.
c
Ht!
Eo-t
5oo
3
(D

oo
(D
Iq,

oa

o

No
-€ooo
bo

t/J
5

o\o
O

l..JIo
8
oo

(,
\o
rrr
Ut5
Pt

No\
oc)
o

,

N)o
oo

5o
t)

(,
5
o\o
s>o

t,o\o(,
la5
Pt

(ri

o\

oo
oo

6

t,I
E

6
;J{
N)o
8

5\o
\o{{tJ
ba

hJ
l.J
(a
eoO
o6

5s{
N)
o
o
bo

o(,)
5
5\oo
bo

t])oo
t>o

No
t.J
@o
b

rj
@

{
U)
bo

(!
UI
t)(,
},J
o

Ur
s

@
\o
o\

tJ)

f.)-o
6\

5N
s s

o

ss
G
ot
s
oo
S
s
G

s
a
f4

0o'

:b
(1
s

s

N
S
o

o(!
o
=\o
S\oo\
.o

Na
og
ss\
s
e
o
(s

N
$
o:t
aq.
o
G

S
S\6.o\

{



i.-
NG' ETHU SEC ONDAkY,SC ttOOt
Reports anit Financial Statements for the year ended 30th June 2022

,

I

VI. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements axe set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particularemphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations..The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of ac.counting has been supplemented with accounting for; a) receivables that

include imprest, s6'lary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial staternents are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted hqve been consistently applied to all the years presented.

2. Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been receivdd by the sclpol. In addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or persqnnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contributi.,ori is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of clranges in

value. Bank account balances include amounts held at various financial institutions at the end

of the financial year.

3.

4.

8

$



NG'ETHU SECONDARY SCHOOL
and Financial Statements for the year ended 30th June 2022

5.

6.

t.

10.

7

Significant Accounting policies (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised publicofficers and/or institutions which were not surrendered or accounted for at the end of thefinancial year are treated as receivables. This is in recognition of the government practice
9"-t:-1" lTtt-t Puv.:llt are recognized as *p"rdt;G when tully accounred for by thetmprest or AIE holders' This is an enhancement to the cash accounting policy. other accountsreceivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of thirdparties have been recognized as accounts payables. This is in recognition of the governmentpractice of retaining a portion of contracied services and *orf, n"rai"f fulfilment ofobligations by tlie contractor and to hold deposits on u"t um of third parties. This is anenhancement to the .lTh ry.9rnting policy adopted uf Nationat Government Ministries andagencies' other liabilities includinf pending biils are'disclosed in the financial statements.Pending bills consist of unpaid liabiiities at the end of the financial year arising from contractedgoods or services during the year or in past years.

Non-current assets .
Non-current assets are expensed at the time _of acquisition while disposal proceeds arerecognized as receipts at the time of disposal. However, the acquisitions and disposals arereflected in the school fixed asset register a summary of which is provided as a memorandum tothese fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accountsclassification basis, an^d.for the same period as the-fin*.iut rt t"ments. The school,sbudgawas approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the finaniial year undei review has been included in thefinancial statements. t

9. Comparative figures
wherl lecT:*y comparative ftgures for the previous financial year have been amended orrecontlgured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on thefinancial stateinents for the year ended 30ft June 2022.
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NG' ETHU SEC ONDARY SC HOOL
Reports atd Financial Statements for the year ended 30o June 2022

YII. Notes To the Financial Statements

I Capitetion Grant for Tuition

0 0Textbooks And Reference Materials

144.942.NExercisc Books 376,680.60

231,175.00 t66,779.A0Laboratory Equipment

lnternal Exams

84.903.00 60.012.00Teachirie / Leamine Materials

Chalks 32,978.W 13,384.00

Exams And Assessment 210,621.00 s3,534.00

Teachens Guides

1.010.541.60 453.663.00Total

2 Capitation Grant for Operations

3 Parenb Contribution/Fees - School Fund Account
{":

2.981.s40.80 1.924.336.05Personrpl Emoluments

60.000.001.11,355,000.00Repairs And Maintenance

2r.976.0067,r 50.00NSSF

7.200.0022,500.00NHIF

60,200.00Medical

Administration Costs

Activity
3.113,512.054,486J90.80Total

477.255.001,324,608.00Personnel emolurnents

73.400.00221,845.00Repairg and maintenance

4.292.698.O0 2,115J35.00Boardins equiDment and stores

397.000.000Infrastructure

Medical

Administration costs

9.750.0054,700.00ActiviW

3.072.540.005,893,E51.00Total

l0



NG'ETHT] SECONDAR Y SCHOOL
StatementsReports and Financial for the year ended 3oth June 2022

Notes To the Financial Statements (Continued)

4 Other Receipts - School F,und Account

5 Payments For Tuition

Fee On and Stores
Uniforms

570.00 736.NI
ActivitiesIncome Frort

Insurance

Medical

P A. Fund
3l

andFee For Hire of Ground

Donations*Income From Grants and

lnterest Income

Dividends lncome

Total
I 00

MaterialsTextbooks And Reference
0

Exercise Books
80.00 2L

269 139.00 t4t 00
lntemal Exams

50.00
Chalks

37 00
Exams And Assessment 732.N t3 780.00
Teachers Guides

00 750.00
Administration Costs

Bank
332.N I 00

Total

ll



NG' ETHU SECONDARY SCHOOL
Financiel Statements for the ended 30th June 2022

Notes To tte f inarcirt Statements (Continued)

For

7 Boarding And School Fund Peyments

6

Personnel Emoluments 00 I s7t 1E9.00
Service

Administration Cost 252.00 00
And Maintenance & 1,093,700.00 I

Local

And Water

Medical 3,000.00

Acti 81,300.00 1EE,500.00

NSSF 76,504.00 27,470.00
NHIF 25,300.00 9000.00
Bank

Of Assets
,Total 5,150,460.00 32E7.799.O0

Personnel. Emoluments 1,499,773.N 315,715.00

Service

And Maintenance E7,720.00 596,235.00

Local Transport / Travelling

Electricity And Water

Activity 55,150.00

Administradiorl Costs

Uniforms 20t,s70.00 84,916.00

Medical 5,750.00

On Income Activities

Fee On and Stores 4,472,070.00 2,313,140.00

Rent

Irsurance Cost

Loan

Loan lnterest

sitior Of Assets

Total 6,399,973.00 3J10.fi)6.00

t2



NG' ETHU SECONDARY SCHOOL
Reports and Financial Strtements for the year ended 300 June 2022

Notes To the Finsqciel St*tements (Continqed)

t BlnkAccounts

9 Cash In Hend

l0 Short Term Inyestments

Tuition Account ' . 180,819.90 276,7103A
Account 276,710.30 5

School Fund 15,485.95 95,896.96
Sa Account

Parent Association Account

lncome Account

Infrastructural A ccount 122,786.00 2,739.00
Totel 330,201.00 1,217,770.60

Tuition Acpount
i - :'--'' "'j <

Account 97.0

School Fund account 27,649.00

Total 27,74AW

Cooperative Shares

Bills

Fixed

Stock

Other lnvestments

Total

l3



NG' ETHU SECONDARY SCHOOL

Notes To t{e Financir,L S0rtements (Continued)

11 Accounts Rcceivable

12 Accqunb Pryeble

for the ended 30trJune 2022

Fees Arrears 2,919,729.15 2.873.688.15

Other Nqn-Fees Receivables

Salary Advances

lmprest

Total 2.919,72&15 2.873.6E&15

Fees Arroars For Current Year 124,475.00 62,232.00

Fees Arroars For The Previous Year 2,795,2s3.r5 2.811.456.15

Fees Arroars For Prior Periods (Over Two Years)

Total 2.919.72&15 2.173.68&15

Trade Crtditors (See.A,geing Below and Appendix
l) 268,211.00 292,289.00

Prepaid F^ees 199,406.00

Retention Monies 29,000.00 69,100.00

496617.00 36r389.00Total

'l'

Trade Crtditors for Current Year 159,616.00 183,694.00

Trade Creditors for The Previous Year

108.595.00Trade Crpditors for Prior Periods (Over Two Years) 108,595.00

Totel 26Erll.m 292,2t9,N

t4



NG' ETHU SECONDARY SCHOOL
Reports and Financial Statements for the year ended 30t June 2022

Notes To the Fincncial Statements (Continued)

13 Fuud Bqbnce Brought X'orwlrd

Other important disclosure notes

IPSAS I encourages an entity to disclose acorual related information in relation to an entity's assets
and liabilities. The notes outlined below are disclosure not€s in relation to the school's non- financial
assets and liabilities.

14 Non-currsnt Liebilities Sudnary

15 assets

Bank Balances 330,201,00

Cash Balances 21,745.00

Short Term Investrnents 0 0

Receivables 2,9t9728.15 2,873,688.1s

Payables 496.617.00 361,389.00

Total 3.$4.927.75 4,452,U7.75

Bank Loan(S) 0 0

Outstandine Leases 0 0

Hire Pr:rchase 0 0

Gratuity And lrave Provision

Total 0 0

Cattle 0

Goats 0

Trees 0

Coffee Or Tea Plantation 0

Poulw 0

Total

l5
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NG' ETHU SEC ONDARY SC HOOL
Reports and Financiel Statements for the year ended 30th June 2022

i

Notes To the Finrncial Statements (Continued)

16

0ther important disclosure notes

17 Stoclr/ Inventory

r) Borrotings
Borrowing at beginning of the year

Borrowings during the year

Repaymertts of during the year

Balance at end of thc vear

b) Inventory
Stock/ invenlory at beginning of the'year t62.668.s 0

Stocld invenlorv purchased durine the year 1.503450.00 609,940.00

StocV inventrory issued durins the year (1,412,218.00) (447,27t.50\

Balrnce at end of the year 9r232.00 162.668.5

16
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