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I Acronyms and Glossary of Terms

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

Intemationa! public Sector Accounting Standards
Kenya Certificate of Secondary Education
Public Finance Management

Public Sector Accounting Standards Board
Financial Year

Free Day Secondary Education

year ended 30e June 2023
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.OUR LADY OF MERCY MUTUNGURU SECONDARY SCHOOLAnnual Report end Finencial Statements For the yea r eaded 30e June 2023

2 Key School Information aud Management
(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,2013. 11 is in Kiambu County, datundu S.r',t-iri_C"*ty.
The school was registered tn 03108/2022 under registration number 22s003007g7 and is currentlycategorized as a county pubric schoor 

"r,"ilitir"ii operated by the Govemment.

The school is a boarding school and had 403 number of students as ar 3ah June 2023.rrhas2str€ams and l8 teachers of which 2 teachers *" 
",nptoy"a 

by tila;;.;B"oard of Management.
(b) School Boerd of Menagement _ Board Members

ffi1"H":'.?t'"1:i:Til-;I:ilestablished under Section 55 orthe Basic Education Ac! 2013;

I uku KiwaraMr. John Th Chairman 7t3/22
2 Ms. Florence W Gachukia - Princi 7/3t22
3 Dr. Irene Mukui Member 7/3t22
4 Mr. Phil W. Ka o Member 7t3t22
5 aMr. Kamau Mbu Member 7/3t22
6 MrA one K Member 7t3/22
7 oMs NAnn Mernber 7/3/22
8 aHannah N. N Member- CEB 7/3t22
9 Mr. Jacob Mwan Member Teachers 7/3t22
l0 aMrs. Jane Karan

sor3 Members - S 7/3t22
ll Mr. Dominic Mworia berMem Comm un 7t3t22
l2 Mr. Daniel Waithaka Member S cial Needs 7/3t22
t3 AminaAli

Students 7/3t22

Ilt

lion
nren I

l{t l': ;\lcrubcr'\
II)ate of



. OUR LADY OF MERCY MUTTiN GURU SECONDARY SCHOOLAnoual Report end Finsncial State ments For the ear eoded 30o Juv ne2023

The functions of the Scbool Board of Management ere to:- Promote the best interests or*r" scfiool and ensure its deveropment.- homote qualig^education for all pupils in accordance witr, oe stanaa.as set under 0re BasicEducation Act,20l3.
- Ensure and assur. e the Prwision of proper and adequate facilities for the school.- Manage the School's affairs in acco.danc" with the rules and regulations governingoccupational safety and health.
- Advise the county Education Board on the staffing needs of the school.- Determine cases of pupils, discipline and make reports to the CEB.

#3* 
comprehensive termly ieport on all areas of its mandate and submit the report to

- Administer and manage the resources of the school.- Receive' collect and aclounl for any funds accruing to the institution in accordance withArticle 226 (l) (a) of the constitution of Kenya, Section gr of the public FinanceManagement Act'2}l2and the Fourth Schedule para 2l and 23 ofthe Basic Education Ac!

(c) Committees of the Board

ve CommitteeExecuti
Jane Ruth Wambui
Tabitha Gitau
Teresia Kang,acha
Peter Kiarie
Catherine Wawra

Chairman
Member
Se{retary

Member
Member

5

2 Audit Comminee

Catherine

Jacob Mwangi
Joseph Kimata

Chairman
Secretary
MernberJ tnance,procurement and

general purposes
Committee

F John Thuku
Jane Wanjiru
Anne Ngotho

ikuFlorence Wan

Chairman
Mernber
Mernber
S4 Academic Committec ane Ruth Wambui

Antony Mwaura
Maria Wacera

J

Jacob M

Chairman
Mcmber
Secretary
Mernber

2

5 Developm€nt Committee
2

6 Discipline and welfare
Committee

Jane Ruth Wambui
Tabitha Gitau
Teresia Kang'acha
Peter Kiarie
Catherine Wawlra

Chairman
Member
Secretary
Member
Member

3

7 Adhoc
during

Comminee (if any
the year)

Catherine E

Jacob Mwangi
Joseph Kimata

Chairman
Secretary
Member

lv

l

Nunrher of
meetlngs

allended drrrirrg

ItcIl
I l)csignor ion

Ns ntr of ( lomrn illrc Na nrcs of I\t enr bcrs

rcthI

I
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OUR LADY OF MERCY MUTUNGURU SECONDARY SCHOOL
ed 30th June 2023

Annuel Report and Fine ncial State ments For the year end

School opcration Menagement

(d) Scbools contscts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(e) School Benkers

8, GATLINDU
070165s242
Mutungurusecond@gmail.com

Family Bank
Gahrndu
004000003233

Tuition
Family
Gatundu
004000016715

Oocretion A./C
Equity Bank
Gatundu
0660291737170

I Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number:

ECuity
Gatundu
0660255532176

2

3

4
I ure NC

5
Sav NC
Equity
Gatundu
06602984 r 3600

I Princi
. GachukiaMs. F lorence W TSC NO.27 19642 Princi
GathumbiMrs. Jane Ruth TSC NO.33 54763 School Bursar rru GitauTabitha Wan IDNo.ll 3974334 Other

Name of Bank:
Branch:
Account Number:
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(f) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vt



OUR LADY OF MERCY MUTUNGURU SECONDARY SCHOOL
Annual rl end Finencial Statemen ts For the r ended 306 June 2023

3: Summary Report of performance of The School
e) Finencial pcrformance

Su /Dclicit for the last three rs.

3000000
2m0000
1mm00

0
-1000000
-2000000
-3000000
-4000000
-50m000
-6000000
-7000000

I

1

202 3

6r9754.67

Chart Title

2

2022

-6,153,851.80

lYear r Surplus

3

2021

2,1t2,4a4.25

I

t Year

r Surplus

I

Year Su us Deficit
2023 619754.6'1 lusS

2022 -6 153851 .80 0
2021 2 112404.25 lusS

vu
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(ii) Cepitation Grant from the ministry for the last three years

A GRAPH SHOWING CAPITATION GRANT FROM THE
MINISTRY OF EDUCATTON FOR THE IASTTHREE

9,0m,m0.00

8,000,m0.00

7,0m,m0.00

6,000,000.m

5,mo,000.00

4,0m,000.m

3,000,m0.00

2,0@,000.00

r,000,000.00

0.m t

YEARS

' Tuition t. Operation Total

I

I',
)'

r
2023 2 202 2021

Year Tuition ration Total2023 97 24 4427891.72 540081 5.722022 I 35 370.40 701.r06 85 8 092 071.502021 450 710.00 2 913 027.25 747.25J 363

v t

)

t
-1
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(iii) A 3 year overriew growth of other incomes earned by the school.

Year Amount

2023 28,329,965.82

2022
3 I ,965,339.10

2021 13,910,108.00

tx
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35,000,000.o0

30,000,000.00

25,000,@o.oo

20,000,000.0o

15,000,oo0.00

10,000,000.00

5,000,000.00

0.00

2023 2022 2027

(iv) A 3 year over view of growth in Expenditure of the school-

Year Erpenditure

2023 29,415,927.15

2022 37,882,848.90

2021 I I,399,660.00

x

tl
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40,m0,0m.00

35,@0,fi,o.00

30,000,o00.00

25,Om,000.00

20,000,000.@

15,m0,000.00

10,0m,000.00

5,000,000.@

0.00

Expenditure

2022

I
2027

(v) Movement of Dcbtors & creditors of the schoot over the rest tbrec years.

Year Debtors Creditors

2023 573,745.00 I,889,224.00

2022 948,995.00 1,234,017.00

2021 497,584.00 505,465.00

Chart Title
2,000,(m.00

1,8@,O@.m

1,5m,000.00

1,400,000.@

1,2m,000.00

1,000,000.00

8@,000.00

500,000.00

400,000.00

200,000.00

0.00

?023 2022

r Deblors ] Creditors

2021

I II
xt

2023



OUR LADY OFMERCY MUTUNGURU SECON DARY SCAnnual Report and Finencra
HOOL
306 June 2023

I Statements For the year ended

(b) Teachers Student ratio inctudin g recruitment posted

c) Mean Score of the school for the last 3 years.

(d) Number of candidates in the year 2022

(e) Capacity ofthe School

Year Debtors Creditors
2023 573,745.00 1,899,224.00

948,995.00 1,234,017.00

2021 497,584.00 505,465.00

Year 2022 2021 2020
Mean score

2.842 3.390
Joined higher
learning

0 2 J

Year 2022 202t 2020
Number of candidates 82 IOI 77

F'acilities
Students Ratio year

Number of candidates 399 l:24 2022

xlt

2022

2.732
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a) Development projccts carried out by the school:

INCTPAL
Tl) }iCURU SECONDARY SCHOOT

!,ql.!.;.91 03O, GATUNDU

Scbool E:.,.,,,.,..',,......'....SlGH

Classroom Moest renlals I,070,455.00 3Ul2/2023
Toilet Parent ongotng 293,200.00

x l

lrritiul ('ost
(Kshs)

Anrounl
Spcnt

l) roj t'c ls St:rlrrs

Kslrs

Sourtc ol'
fu rrds

lir;trcted
conr plctio n
tinrc



Section 8l (l) of the eu!]ic rinarye.Managemenr Ac! 20l2requires thar, ar rhe end of each funancialyear' each National Govemmenl School tt ii-pl"p*. rr"n"iul.t"t"ill,io i,,"rp", of that schoor.Section 8l (3) requires the fin'arrcia'iffi#; I prepared to be in 
" 

ru.r'tt ur comprie s with relevanr1"",'#H-,',ffiil,'f: prescribeo iy ,r,.'p,ii; il;;;;ffi;;"ilna".a, Board (pSASB)or

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a pubric
I'$T:"il""LT:,..,.'."t:i$:'r',.rh1#; ;[;;.' uoo*" 

",J-..-.oia-, 

-or 
ac"ounrs or the intome,

ThC BOArd Of MANAgCMCNT Of.OUR LADY OF MERCY MUTUNGURU SECONDARY SCHOOLacc€pts responsibilitv for the school" n"-.i"irt"t ments, which rr"u" u*i pr"pared on the cash Basisffi nm.XX*Hl*"*:l[*T Si$:"o*iing r"r i"i", i, "";od.,* *i,r, r,L","i#"r

The Board of Managemenr is.of the opinion tlrat the schoors furanciar statements give a tue and fairffL, {Hffi ,"lffJf f *,#il; ;;e o" n,un.i"r y"o'l,it': o* r rie, 2023,il ;r;;

Ngme: ToHn/ .iHur.,_, l(1 rJN{A
Designation: 

. 
Chairman, School Board of ManagementDere: Xl sltt

OUR LADY OF MERCY MUTT]NGURU SECONDAR Y SCHOOLAnnual rt end Finencia I Statements For the r ended 306 June 2023
4. Ststement of School Management Responsibility

xamef/2 AqA'*
2qqc

Designation: School hincipal& Secretary lo Board of ManagementDatc: e 4 245

Name: -r A16 t 1r*A 9 t TA r_n

Designation: Brusar/ Finance Officer
Date: +S lg l:rt

xtv

rl



r"f on"' +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OfFICE Of 
'HE 

AI,,DfiOfi<EIIEnAI
lnhtn,0r 1,, ' tnltln\

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPUBLIC OF KEXYA

REPORT OF THE AUDITOR-GENERAL ON OUR LADY OF MERCY MUTUNGURU
GIRLS SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023 - KIAMBU
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose, and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Our Lady of Mercy Mutunguru
Girls Secondary School set out on pages 1 lo 20, which comprise of the statement of

Report of the Auditor-()eneral on Our Lady of Merq' Mutunguru Girls Secondary* School fitr the year ended
30 June, 202 j -Kiambu Counq,



oassets and liabilities as at 30 June, 2023, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Our Lady of Mercy Mutunguru Girls Secondary School
as at 30 June, 2023 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public SectorAccounting Standards (Cash basis)
and comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies of the Financial Statements

Review of the financial statements revealed that the statement of receipts and payments
and Note 4 reflects comparative balance totaling Kshs.7,636,772 in respect of School
fund - parents contributions/fees. However, re-computation of the amounts totalled to
Kshs.21,975,709 resulting in a variance of Kshs.14,338,937 have not been explained.
Further, the statement of receipts and payments and Note 5 to the financial statements
reflects comparative balance totalling Kshs.21,096,921 in respect of miscellaneous
incomes which upon re-computation amounted to Kshs.6,757,984. The resultant
variance of Kshs.14,338,937 have not been explained.

ln the circumstances, accuracy, presentation and disclosure of the financial statements
could not be confirmed.

2. Incomplete Ledgers to the Financial Statements

The statement of receipts and payments reflects an expenditure totalling
Kshs.27,983,956 which comprises of Kshs.1 ,679,702, Kshs.3,154,076, Kshs.1,363,655
and Kshs.21 ,786,523 in respect of tuition, operations, infrastructure and boarding and
school fund respectively. However, the supporting ledgers to the balances lacked key
details such as date, payee description and payment voucher number.

ln the circumstances, the accuracy and completeness of the above expenditure could not
be confirmed.

3. Unsupported Accounts Payables

Note 14 to the financial statements reflects accounts payables balance of
Kshs.7,420,028. lncluded in this amount is long outstanding payables amounting to
Kshs.712,863 being pending accrued bills for over 2 (two) years. Further, the supporting

Report of the Auditor-General on Our Lady of Mercy Mutunguru Girls Secondary School for the year ended
30 June, 2023 -Kianbu County
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schedules amount of Kshs.1 ,234,018 provided for audit varied with financial statements
balances of Kshs.7,420,028 resulting to unexplained variance of Kshs.6,186,010. This is
contrary to Section 53(8) of the Public Procurement and Asset Disposal Act, 2015 which
requires that an accounting officer shall not commence any procurement proceeding until
satisfied that sufficient funds to meet the obligations of the resulting contract are reflected
in its approved budget estimates.

ln the circumstances, the accuracy and completeness of the accounts payables balance
of Kshs.7,420,028 could not be confirmed.

4. Unsupported Payments

The statement of receipts and payments reflects operations and infrastructure
expenditure amounts of Kshs.3,154,076 and Kshs.1 ,363,655 as disclosed in Note 7 and
Note 8 to the financial statements. However, examination of payment vouchers
amounting to Kshs.2,S17,796 revealed that Management made payments without
support documents such as requisitions, local purchase orders, delivery notes, inspection
reports, goods received notes, certificate of payments and meeting attendance register.

ln the circumstances, the accuracy and completeness of the operations and infrastructure
expenditure could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Our Lady of Mercy Mutunguru Girls Secondary
SchoolManagement in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xiv which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management responsibility. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf based on the work I have performed, I

Report of the Auditor-General on Our Lady of Mercy Mutunguru Girls Secondary School for the year ended
30 June, 202 3 -Kiambu County
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conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the year under review were submitted on 15 April,2025
instead of the statutory date of 30 September,2023. This was contrary to Section 81 of
the Public Finance Management Act, 2012 which requires that financial statements
should be submitted to the Auditor-General within three months after the end of the
financial year to which the accounts relate.

ln the circumstances, Management was in breach of law.

2. Failure to Open a Separate Account for Other Receipts

The statement of receipts and payments reflects total receipts of Kshs.28,903,711.
lncluded is Miscellaneous income of Kshs.2,172,096 from various income generating
activities as disclosed by Note 5. However, the School did not open a separate bank
account contrary to the Ministry of Education Circular Ref. No:MOE.HQS/3/13/3 dated
16 June, 2021 on Guidelines on lmplementation of Free Day Secondary Education
(FDSE)which requires that Schools with income generating activities open separate bank
accounts for the stream of income.

ln the circumstances, Management was in breach of law.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects operations payments amount of
Kshs.3,154,076 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.465,800 transferred to Kenya Secondary School Heads
Association (KESSHA) under Kiambu County chapter. However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is

Report of the Auditor-General on Our Lady of Mercy Mutunguru Girls Secondary School for the year ended
30 June, 2023 -Kianbu County
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not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by Schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.465,800 could not be confirmed.

4. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.972,925 and Kshs.4,427,892,
respectively as disclosed in Note '1 and Note 2 to the financial statements. During the
financial year National Education Management lnformation System (NEMIS) reported a
total number of three hundred and ten (310) students while the enrolment records
provided by the School indicated a total number of Four hundred and seventeen (417)
students, resulting in an unexplained variance of one hundred and seven (107) students.
As a result of the variances, the School was under funded by an amount of Kshs.776,190
in the year under review.

ln the circumstances, under-funding of the school may have affected service delivery to
the students.

5. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an Approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year School improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

6. Failure to Prepare an Annual Procurement Plan

The statement of receipts and payments reflects amounts of Kshs.28,903,711 and
Kshs.27,983,956 in respect of total receipts and payments respectively. However, during
the year Management did not prepare an Annual Procurement Plan as part of the annual
budget preparation process. This was contrary to Regulation 40 of the Public
Procurement and Asset Disposal Regulations, 2020 which states that'a procuring entity
prepare a procurement plan for each financial year as part of the annual budget
preparation process'.

ln the circumstances, Management was in breach of the law.

7. Failure to Establish a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and

Report of the Auditor-General on Our Lady of Mercy Mutunguru Girls Secondary School for the year ended
30 June, 2023 -Kiambu County
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Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications. Further, Management was engaging members without
appointment letters, the same officer were engaged throughout the procurement process,
there was no segregation of duties. ln addition, there were absence of budgets, no
procurement plans, failure to advertise, wrong choice of procurement methods and failure
to comply with evaluation regulations.

ln the circumstances, Management was in breach of the law.

8. lncomplete Asset Register and Lack of a Disposal PIan

Annex 2 to the financial statements reflects a summary of fixed assets register balance
of Kshs.77,619,000. However, management did not maintain an updated fixed asset
register. ln addition, several assets at the School were not tagged and the register was
not maintained in the prescribed format as it lacked key details such as historical cost,
additions, and serial numbers. Further, the Management had not prepared the annual
disposal plan for all the assets for financial year 202212023 contrary to Regulationl7O(2)
of the Public Procurement and Asset Disposal Regulations, 2020.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Non-Adherences to the Frequency of Board Meetings

Review of the Board Minutes revealed that the Board of Management met only once
during the financial year under review contrary to the requirements Section 3 of the First
Schedule of the Basic Education Act,2013 which requires the Board to meet at least
three times in a year.

Report of the Auditor-General on Our Lady of Mercy Mutunguru Girls Secondary School for the year ended
30 June, 2023 -Kionbu Counry*
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ln the circumstances, the effectiveness of the governance mechanism at the School could
not be confirmed.

2. Long Outstanding Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.3,863,493 in respect of fees arrears as disclosed in Note 13 to the financial
statements. lncluded in the balance is accounts receivables balance of Kshs.1,933,619
which had been outstanding for more than three (3) years. However, there was no age
analysis and policy on the impairment of long outstanding fees arrears casting doubt on
full recoverability of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

3. Lack of Key Policy Documents

The statement of receipts and payments reflects a total expenditure of Kshs.27,983,956.
A review of operations in the School revealed lack of key policy documents including
strategic plan, and a risk management policy as required by law. Further, review of the
School's lT internal control environment revealed that, the School does not have an active
lT Strategy and Steering committee, lT security policy and lacks an approved operational
lT policy

ln the circumstance, the Schools'operations may be deemed to be inefficient.

4. Lack of lnterna! Audit Review

During the year under review, the School had not constituted an Audit Committee and an
lnternal Audit Unit as required by Regulations 166(1) and (2) of the Public Finance
Management (National Government) Regulations, 2015 which states that, the internal
audit unit of a National Government entity to assess effectiveness of the School through
an internal performance appraisal commenting on its effectiveness in the annual report
to the National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

5. Failure to Constitute Commiftees of the Board

Review of Board Records provided no evidence that, the Board of Management of did
constitute the stipulated committees of the Board contrary to Section 61 of Basic
Education Act, 2013 guidelines on the committees of Board of Management.

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.77,619,000 which includes land with a balance of Kshs.12,800,000. However, land

Report of the Audilor-General on Our Lady of Mercy Mutunguru Girls Secondary School for the year ended
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ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

6. Weaknesses in Management of Assets



ownership documents were not provided for audit. Further, management did not maintain
an updated fixed assets register. ln addition, several assets at the School were not
tagged. The register in place was not maintained in the prescribed format as it lacked key
details such as historical cost, additions, and serial numbers

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibil ities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require

Report of the Auditor-General on Our Lady of Mercy Mutunguru Girls Secondary School fitr the year ended
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that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva o. ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP BS

30 April, 2026
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

AUDITOR-GENERAL

Nairobi
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Oc'crlpdon of Vote t' l{ote mum23 man022
Kshs

Recelpts

Government grants for tuition 1 972,925.00 1,235,370.00

Govemment grants for operations 2 6,892,701.00

Govem ment granls for infrastructure 0.00 0.00

School Fund Income Parents' Conlributions 4 7,636,772 00
Miscellaneous incomes q 2,172,096.00 21,096,921.00

Total Recelpts 28,903711.0O

P

TU 6 1,679,702.00 1,725,285.00

rations 7 3,1 54,076.00

clure I 1,363,655.00 1,886,85E.00

Boarding and school fund I 34,227,063.00

Total PaymenB 27,983,956 €,015,616.00

Surplus/Deficit 919,75,1

6. Statement of Receipts and Peyment s For the year Ended 30.h June 2023

The school financial statements were approved on 2023 and signed by

-G** ,\
xame:$ lr', '11.,^^lr,

Chair BOM

Name:
School PrincipaU Secretary to

()'

Bursar/ Finance Officer

ll* 4;/".,^. Name

Date: )o ln lr, ; oate: Sofafn$

5-ssnF-
.)

BOM

oate: tdf4f21

4.427,892.00

3

21,330,798.00

36,861,764.00

5,176,410.00

2't,786,s23 00

(6,r53,E52.q,)
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l{ote

Financial Assets

Cash and Cash Equivalents

Bank Balances 10 1,827,544.O0 960,299.00

Cash Balances 11 46,072.00 81,028.00
Shorl term investments 12 0.00 0.00
Total Cash and cash equivalent 1,873,616.30 r,04r,328.00

Accounts receivables 13 3,372,22800

Total financial assets 5,737,r09.00 4,/113,556.00

Financial Liabilitiee

Accounts Payables 14 7 ,420.028 O0 7,016,229.00

Net tinancial assets (1,682,9r9.(x)) (2,602,673.00)

Accumulated lund b/fud 15 3,551,178.00
Surplus/deflclt for the year 919,754 (6,r53,E52.00)

Net financlal poshlon (2,602,673.00)

7. Statement of Assets and Liabilities As At 30rh Juno 2023

The school's financ ial statements were approved on

N"nr"iFtN {, t(r"+A5 xemeftfuq

sigrred by

Name: TaL /4o ." ' 4,'k.-^-.
Bursar/ Finance Ollicer

Date: eo ly lru
ChairBOM

Dare: o rJn lof

School PrincipaU Secre
BOM

Dete: t" l,+ lt g

)

f,iE

(r=

E'-=ee.U

==*

2
J

A.

cl

-=
-

o.

cL a!

Oe$dption

3,863,493.00

Represented by

(2,602,673)

(r,6E2,919)
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8. Statement of Cash Flows for the year Ended 30rhJune 2023

Cash flow from operating activities
Receipts

Govern ment grants for tuition 972.924
Govemment grants for operations 4,427.891
School fund rncome- parents contributions/ fees 9,502,720 7,636,772.OO
Olher income 14.000,174

0.00
Total recelpts

29,221,992
Payments

Cash outflows for tuition 1,72s,285.00
Cash outflows for operations 3,154,07 5,176,410.00

nts
Cash outflows Boarding/l unch and school fund 21,786.523 34,227,063.00

Total payments 26,620,301 41,128,758.00
Net calh inflow/
activites

outflow trom operating

changes in receivables (49126s) {71,310
Changes in payable

5,239,852
Cash flow from investing actiyities
infrastructure (136365s)
Acquisition of Assets

0.00
Proceeds from investmenG

0.00
Purcha se of investmenls

0.00
Net cash infl
activities

oYy/outfl ow from investing (136365s)

Cash flow from iinancing activities
Proceeds from borrowings/ loans 0.00
Repayrn€nt of principal borrowings 0.00
Net cash lnfloU
acUvlties

outflow from flnanclng 0.00

Net lncrease/d ecrease in cash and cash
ulvalents

Cash and Cash Equlval ent at BEGINNING of
the Year

1041327 2,826,637.00

Cagh and Cash Equlval ent at End of the Year

202A2023- 2021t2022

Kshs

1,235,370.00

6,892,701.00

21,096,920.00

28,903,710

1,675,702

2,283,409 {,266,994.00

403,799

-1,886,857.00

-1,886,857.00

832,288 (1 ,78s,310.00)

1,873,616 10/.1327
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The school's financial statements were approved on

b,1 itlri,-
xame:$[r" 'lhJr^,
Chair BOM

Date: 9o \ sl4

NamfftrC34g
School PrincipaU Sec
BOM

ottez 1sla lsg

me:

rsar/ Finance OIIicer

l.

s

$ Date: eolnlvl

4

2023 and signed by:
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Recelpts

('l) Capltation Grant on
Tuition

Textbooks and reference
materials

0.00 0.00 0.00 000 NaN

Exercise books 000 0.00 0.00 0.00 NaN

Laboratory equipment 0.00 0.00 0.00 0.00 NaN

lnternal exams 0.00 0.00 0.00 0.00 NaN

T6aching/Learning materials 9,186,722.00 9,475,9t4.00 18,662,666 00 972,925.00 5.00

Chalks 0.00 0,00 000 0.00 NaN

Exams and assessment 0.00 0.00 0.00 0.00 NaN

Teachers guides 0.00 0.00 0.00 0.00 NaN

9,1E6,722.00 9,475,9'14.00 18,662,666.00 972,925.00 5.00

(2) Capitation Grant on
Operatlons

Personnel emoluments 2,384,400.00 2,224,800.OO 4,609,200.00 1,2U,170.00 26.00

Repairs and maintenance 0.00 0.00 0.00 1,436,000.00

900,000.00 568,800.00 1,468,800.00 3E2,606.00 26 00

Electricity and water 1,220,000.00 840,000.00 2,060,000,00 646,367.00 3'r.00

Medical 0.00 0.00 0.00 76,000.00

Administration costs 1 ,171,600.00 1,087,750.00 2,259,350.00 356,274.00 15 00

5

RecelpuExp€nB€s ltem Origlnal
Budget

AdJustnentB Flnal
Budget

Actual on
Comparable
Bsrls

' oA ot
Utilization

a b c=a+b d t=dlcoh

Kshs Kshs Kshs

Local transporU travelling
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Activity 0.00 700,000.00 700,000.00 47.00

Gratuity 0.00 0.00 0.00 0.00 NaN

SMASSE 0.00 0.00 NaN

5,676,000.00 5,421,350.00 11,097,350.00 40.00

(3) FDSE for lnfrastructure

MIF 826,000.00 1,022.400.O0 1,848,400.00 0.00

E26,000.00 1,022,100.O0 1,84E,400.00 0.00 0.00

(4) Fees Charged on Parents

Personnel emoluments 1817200 1363200 3,180,400.00 2,182,313.00 69.00

Repairs and maintenance 826000 1022400 1,848,400 00 1,359,365.00 74_OO

Local kansporU travelling 474950 276900 751,650.00 1,365,814.00 182.00

Eleclricity and water 2023700 2087400 4,1't 1,100.00 2,132,'t00.00 52.00

Medical 0 0 0.00 328,550.00 NaN

Administration costs 101 1850 788100 1,799,950.00 107.00

Aclivity 103250 63900 167,150.00 193,980.00 116.00

SMASSE 0 0 000 000 NaN

'10484005 11666010Fee on Boarding Equipment
and Stores

22,1 50,01 5.00 11 ,828,078.00 51.00

SSP 0 1,854,000.00 0.00

18,594,955.00 17,267,910.OO 35,E62,86s.00 21,330,798.00 57.00

Rent lncome 0 0 0.00 0.00 NaN

lncome from farming ac'tivities 0 0 0.00 190,688.00

lnsurance comp€nsation 0 0 0.00 0.00 NaN

6

326,475.00

0.00 0.00

4,427,891.52

0.00

1.930,59E.00

1854000 0.00

(5) tf, lscellaneous lncome
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U 0 0.00 NaN

Fee for hire of ground and
equipment

0 0.00 0.00 NaN

lnterest income 0 0 000 0.00 NaN

Development 720000 4000000 4,720,000.00 1 ,810,998.00 38.00

720,000.00 /t,000,000.00 4,720,000.00 2,172,096.00 12.00

Total lncome 35,003,677.00 37,1E7,604.00 72,191,2E1.00 28,903,711.00 39.00

(6) Expenditure For Tuition

Telrtbooks and reference
materials

0 0.00 0.00 NaN

0 0 0.00 306,900.00

Laboratory equipment 0 0.00 v2,592.00

0 0.00 150,000.00

Teaching/Learnrng materials 8348300 4299414 12,U7,714.00 880,210.00 1.00

Chalks U 0.00 NaN

Exams and assessment 0 0 0.00 0.00 NaN

Teachers guides 0 0 0.00 000 NaN

Administration costs 0 0 0.00 0.00 NaN

Bank charges n 0 0.00 0.00 NaN

8,348,300.00 4,299,414.00 12,il7,711.00 1,679,702.OO 7.00

(7) Expendlture For
Operationr

Personnel emoluments 238/,400 2224AOO 4,609,200.00 1,194,118.00 25.00

Repairs and maintenance 0 0.00 0.00 NaN

Local transporu travelling 900000 56E800 1,468,800.00 77,700.OO 5.00

SSP 0 0.00 170,4'10.00 NaN

7

0

lncome ftom Bus Hire 0.00

0

0

Exercise books

lntemal exams 0

0 0.00

0
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Medical 0 0.00 87,526.00

Administration costs 1171600 10E7750 2,259,350.00 31.00

Activity expenses 0 700000 700,000.00 526,330.00 75.00

Gratuity 0 0 000 0.00 NaN

SMASSE 0 0 0.00 0.00 NaN

5,421,350.00 9,999,350.00 3,154,076 28.00

(8) Expenditure for
lnfrastructure

MIF 1700000 1080000 2,780,000.00 1,363,655.00 49.00

1,080,000.00 2,760,000.00 {9.00

(9) Expendlture for school
fund
Personnel emoluments 2224EOO 4,042,000.00 1,196,890.00 30.00

Repairs and maintenance 826000 0 1,1914,891.00 195.00

Local transporu travelling 474950 568E00 1,043,750.00 60.00

Eleclricity and water 840000 2,863,700.00 797,972.00 28.00

0 0 0.00 345,500.00 NaN

'1011850 1087750 2,099,600.00 1,411,136.00 67.00

Activity 800000 700000 1,500,000.00 684,305.00 46.00

Gratuity 0 0 0.00 0.00 NaN

Lunch programme 0 0 0.00 0.00 NaN

Boarding Equipment and
Stores

0 'I 1805290 1 1,80s,290.00 11,628,786.00 95.00

lnsurance Costs 0 0 000 935,065.00

Expenses on income
oenerating activiti6s

0 0 0.00 183,01 3.00 NaN

Eloclricity and water 122000 840000 962,000.00 225,504.00 23.00

8

U

865, 144.00

4,578,000.00

1,700,000.00 1,363,655.00

1817200

826,000.00

623,950.00

2023700

Medical

Administration costs
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Bank charges 0

Loan interest repayment 0 0.00 0.00 NaN

Loan principal repayment 0 0 0.00 0.00 NaN

Acquisition of Assets 0 0 000 0.00 NaN

Development 4579890 E137E00 12,717,690.00 218,005.00 2.00

SSP 1858s00 1,858,500.00 1,845,010.00 92.00

13,392,090.00 25,364,440.00 38,755,530.00 21,786,523.00 53.00

Total Expendlture 28,018,390.00 36,165,204.00 64,183,594.00 27,983,956.00 40.00

U 0.00 0.00 NaN

9

0

0
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10. Signifi cant Accounting policies

3

4

l0

Thc principal accounting policies adopted in the preparation of these financial statrements are set out

t.

2.

Statement-of compliance snd besis of preparation
The financial statements have been p."p-.d ilaccordance with and comply with InternationalPublic sector Accounting Srandards (IPSAS) wirh particular emphasis on cash Basis FinancialReporting under the cash Basis of Accounting and applicable government legislations andregulations' The flrnancial statements comply wittr ana confor. 

-to 
the form of presentationprescribed by the public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables ontinclude school fees from parents, imprest, saiary adv"n"es and other rec=eivables and b) payablesthat include deposits and retentions and payables torn op"r"tionr. 
---"

The financial statements are presented in Kenya Shillings, which is the firnctional and reportingcurrency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). Theaccounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts end payments
The school recognises all receipts from the various sources when the event occurs, and the relatedcash has actually been received by the schooL ln addition, the schoolrecogrises all expenseswhen the event occurs, and the related cash has actually been paid out by the school.Incomearising from school fees is recognised when the event occurs whether cash is received or not.Efenditure arising from operations is recognised when the event occurs irrespective of receipt

In-kind contributions
In'kind contributions are donations that are made to the sc hool ntheform of acfual goods and/orservices rather than in money or cash terms. These donations may include vehicles, equipmentorpersonnel services' where the financial vatue received for in-kind confibutions can be reliablydetermined, the school includes such value in the statement of receipts and payments both as areceipt and as a payment in equal and opposite amounts; otherwise, the contribution is notrecorded.

Cash and cash equivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investnents with an original maturity ofthree months or less, which are readilyconvertible to known amounts ofcash and are subject to insigrrificant risk ofchanges in value.
Bank account balances include amounts held at various financial institutions at the end of thefinancial year.
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5. Accounts Receivable

7. Non-current assets

8. Budget

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on thefinancial statements for the year 

"na.a:O*iu* ZOZ3.

For the purposes of these flrnancial statements, imprests and advances to authorised publicofficers and/or institutions which were not rr"="a"r"a o, ""**t"d roi"i t 
" 
*a ofthe furancialye.r are treated as receivables. Accounts receivables also include scrrooiree. uilled to parents forservices rendered but not paid. This ir - "J**ment to the cash accounting poricy. otheraccounts receivables are disclosed in the financial statements.

Accounts Payable
For the purpos€s of these. financial statements, deposits and retentions held on behalf of thirdparties have been recognized as accounts p"y"ui"r. This is in recognition of the governmentpractice of retaining a portion of conracted s"*i""r.-a workspendirigrr'rinlrn"n, orobligationsby the conhactor and to hold deposit" on u"r,aioiCIira p"rt.* iffi.', 

"iro 
ir"rra" expenditureincurred for the purchase of goods, *"rk" ;l-;ices that rr^ u"*."ra'*.a and not settled.This is an enhancement to the cash accountid;"li;y adopted for public secondary schools. otherliabilities are disclosed in the financial ,_{;;rt..

Non-current assets are expensed al t!r-e time of acquisition while disposal proceeds are recogrrizedas receipts at the time of disposal. However, ttrJ acquisitio* il'di;.:ais are reflected in theschool fixed asset register a sunmary of which is provided 
", ".".J.-orm to these financialstatements.

9

The budget is deverooed on the same accounting basis (cash basis), the same accountsclassification basis, and ror tt 
" 
o*. fttoa * ,# r"i"r"i"r .t"i"r*rirliiil schoorsbudget wasapproved by the School Board of Management. A comparison orue actuai perforrnance againstthe. comparable budger for the financia'i t;-;1". riview il ;;;;irded in the financialstatements.

Comperative figures
*": necessary cgmnlatiye figures for the previous financial year have been amended orreconfigured to conform to the re{uired 

"t 
*g"Jin presentation.

10.

ll
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ll. Notes To The Financial Statements

l. Govemment Grants For TulUon

For

Govemment Grants For lnfrast ucture

2.

Textbooks and reference materials 000 0.00

Exercise books 0.00 0.00

Laboratory equipment 000 0.oo

lnternal exams 0.00 0.00

Teaching/ Leaming mat€rials 972,925.00 1,235,370.00

Chalks 0.00 0.00

Exams and assessment 0.00 0.00

Teachers guides 0.00 0.00

Total 972,925.00 1,235,370.00

Personn€l emoluments 't,204,170.00 1,206,663.00

Repairs and maintenance 1,436,000.00 1,962,250.00

Local transporu travelling 382,606.00 1,206,663.00

Electricity and water 646,367.00 1,206,663 00

Medical 76,000.00 73,800.00

Administration costs 358,274.O0 1,236,663.00

Aclivity 326,475.00 0.00

Tota I 4,/127,892.00 6,892,701.00

Total 0.00 0.00

t2

Descriptlorr 2022t2023 2021tm22

Kshs Kshs

Descrlptlon 20221202s 2021t2022

Kshs Kshs

Oeacription 2022t2023 2021t2022

Kshs Kshg
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4. School Fund Income - Parents Contribution/Fees

5. lscellaneout lncomes

Personnel emoluments 2,1E2,313.00 6,346,922.00

Repairs and maintenance 1,369,365 00 918,400.00

Local transporu travelling 1,365,614.00 0.00

Electricity and water 0.00

Fee on Boardi ng Equipment and Stores 1 t,828,078.00 14,338,937.00

Administration costs 1,930,598.00 000
Activity 193,980.00 254,s00.00

Unrform 328,550 116,950.00

Total 21,330,798.00 21,975,409.00

Rent income 0.00 0.00

lncome ftom farming activities 190,688.00 164,179.00

lnsurance compensation 0.00

ftom Posho mill 0.00 000
lncome from Bus Hire 0.00 0.00

Fee for hire of ground and equipment 0.00 0.00

lncome from grants and donations 0.00

lnterest income 0.00 0.00

Dividends incorn€ 0.00 0.00

Development fund 1,810,998.00

SSP 170,410.00 985,810.00

Bus Project 000 1,462,995 00

Loan 0.00 4,145,000.00

Total 2,172,096.00 6,757,983.(x)

l3

Description . 
-

20aa2023 m21t2022

Kshs

2,132,100.00

Descriptlon 2oirt20zs-_- 2021t2022

0.00

0.00

0.00
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7

6. Tultion

8. lnfrastructure

Textbooks and reference materials 0.00 282,s00.00
Exercise books 306,900.00 83,900.00
Laboratory equipment 342,592.00 157,970.00
lntemal exams 150,000.00 0.00
Teaching/ Leaming materials 880,210.00 1,171.315
Chalks

2,400.00
Exams and assessment 0.00 27,200.oo
Teachers guides 0.00 0.00
Administration costs 0.00 000
Bank Charges 0.00 0.00
Total 1,679,702.00 1,725,285.fi)

Personnel emoluments 1,194,118.00 1,796,645.00

SeMce Gratuity 0.00

Administration costs 865,144.00 1,173,378.00

Repairs and maintenance & 0.00 0.00

Local transporU travelling 77,700.00 455,889.00

Electricity and water 225,504.00 737,870.00

87,526.00 248,423.N
Activity Expenses 526,330.00 564,205.00

SMASSE 0.00 0.00
lnsurance Cost 177,754.00 200,000.00

Bank Charges 0.00 0.00

Acquisition of Assets 0.00 0,00
Total 3,154,076.00 5,176,410.00

MIF 1,363,655.00 1,886,858.00

Total I,363,655.00 1,886,858.00

l4

2022/2023

Kshs

0.00

Descriptlon
2021t2022

Kshs Kshs -- -- :

0.00

202212023

Kshe
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9. Boardi And School Fund

Personnel ernoluments 1,198,890.00 2,327,582.OO

Service Gratuity 0.00

Repairs and maintenance &
improvqments

1,914.891 00 2,859,543.00

Local transporU lravelling 623,950.00 512,750.00

Electricity and water 797,972.00 195,09E.00

Medical Expenses 0.00 1,112,716.00

Administralion costs 1,411,136.00 2,030,945.00

Lunch Programme 0.00 0.00

Bank Charges 0.00 0.00

Expenses on lncome Generating
Aclivities

183,013 121,624.@

Fee on Boarding Equipment and
Storos

'l 1,628,786.00 12,203,92s.00

Rent Expenses 0.00 0.00

lnsurance Cost (Life Property) 935,065.00 0.00

Loan Principal repayrnent 0.00

Loan lnterest repayment 0.00 0.00

Acquisition of Assets 0.00 0.00

Aclivities Expenses 684,305.00 248,400.00

Sartuday Support Programme '1,714,170.00 662,7s0.00

Uniform 345,500 165,150.00

Development 218,005.00 0.00

SSP 't 30,840 1,215,980.00

Loan 0.00 4,'145,000.00

Bus Project 0.00 6,425,600.00

TOTAL 21,786,523.00 34,227.063.00

l5

Oescription 2022J2023 2021t2022

Kshs Kshs

0.00

0.00
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10. Bank Accounts

't1. ln Hand

12. Short Term lnvestments

Tuition Account 14,535.00

Operations Account 271.555.00 30,999 00

School Fund Account 326,686.00 296,773.00

Development Acocount 464,601.00 228,288 00

Parent Association De\€lopment
Account

0.00 0.00

lncome generating activities Account 0.00 0.00

750,167.00 380,062.00lnfrastructural Account

Total 1,E27,544.00 960,299.00

Tuition Account 000 0.00

Operations Account 214.O0 1 11 .00

School Fund Acmunt 38,556.00 35,025.00

lnfrastruclure Account (9,71s.00) (5,1ss.00)

Developrnent Account 17,01 7.00 51,047.00

Total 46,072.00 81,028.00

0.00 0.00Fixed deposit

Equity stock 0.00 0.00

0.00 0.00Oth€r investments

Total 0.00 0.00

t6

Name ot Bank, Account No. &
CunsncY '

2022J2023 2021t2022

Kshs Kshs

24,178.OO

De3cription 202212023 202112022

' Kshs

Oescription 2022t2023 2021nO22

Kshs Kshs
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13. Accounts Receivsble

14. Accounts Payable

15. Fund Balance Brought Fonrard

Fees arrears for cunent year 573,745.00 948,995.00

Fees arrears for the prGvious year 866,515 00 411,899.00

Fees anears for prior periods (over lwo
years)

2,423,233 00 2,01 1,334.00

Other non-fees receivables 0.00

Salary advances 000 000

lmprest 000 000

Total 3,863,/193.00 3,372,228.00

Trade creditors for current year 1,8E9,224.00 1,2U,O17.00

Trade creditors for the previous year 727,772.OO 188,560 00

Trade creditors for prior periods (over two 901,423.00 712,863.00

Prepaid fees 765,689.00 735,789.00

Loan 3,135,920.00 4,145,000.00

TOTAL 7,420,028.00 7,016,229.00

Bank balances 1,827,544.00 960,299.00

Cash balances 46,071.82 81,028.00

Short Term lnvestments 0.00

Receivables 3,863,493.00 3,372,228.OO

(Payables) 7,420,O28.OO 7,016,229.00

Total (2,602,673.00)

t7

Description 202Am23 2021t2022

Kshs Kshr

000

DescrlpUon 2022t2023 2021t2022

Kshs Kshs

Deccription 2022t2023 2021t2022

Kshs Kshs

0.00

(1,682,919.00)
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IPSAS cash standard encorrrages an entity to disclose accrual rerated information in relation to anenti$r's assets and liabilities' Tf,e notes ouitin"oLr* are disclosure *t"r i, relation to the school,snon- financial assets and liabilities.

I Non-current Llebilities Summary

Other important disclosure notes

2 Biologicel assets

3 Borrowings

Bank Loans

Outstanding trases

Hire Purchase

Gratuity And trave provision

Others (speci ry)

Cattle

Goats

Trees 230 r00 030.00 r00 000.00
Coffee Or Tea Plantation 1500 90 000.00 90 000.00
Pou

Others

Total t 730 I I

of theat ln ear 3,808,640.00 4,145,000.00
Borrowin durin the ear

d the ear I,009,090.00 336,360.00
Balance at the rend ofthe 2,799,560.00 3,809,640.00

l8

I)escription
I nscrt ('urrcnt Fl

Kshs Kshs

FY
it nscrl ('onrpxratir.e

Total

I )ese riplion
Ntr m bers

nserl Contparalir.c

D:
Xshs

I ltscrt ('rr rrc nl li\,
Kshs

HshsKshs
1ll iorrl)e scli
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Other importaot disclosurc notes

,l Stock/ InventorJ

Food stufh 182,600.00 16,000.00
lesLab consumab 42,380.00 26,000.00Farm

0.0

4,000.00
Materials 60,000.00

0Slati
3,240.00

28E,9E0.00 45,240.00

I9

2022t2023

Kshs
202u2022

Kshs
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5 Progress On Follow Up Of Auditor Recommendetions

The following is the summary of issues raised by the extemal auditor, and management commentsthat were provided to the auditor

Sigrr and Date
Principal

d:lfrtTfii'l[fi,,r"sr
*rr,tS[3p.,,r*,Q1Gi

20

i lssur /
lOllscrva(ions
I fronr A urt it or

t, (Rcsolred/ llrul a tlole x,ht,n
i A'al fic.rrr/r'cd) , yott t_rpact thc is.ruc

l\il a nagcmcnl
contntcnls

to he rcsolved)

Slat us: Tinrcfranre:l{t f
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12. Annexes
Aoner I - Analysis of Pending Accounts Payable

Construction Of Buildings

l. Green Rings 199,500.00

Sub-Totrl 199,9n.00

Supply Of Goods

2. Green Code 292,500.00

3. Jercmia Kihura 56,650.00

4, Serab Wambui 67,000.00

5. Wirikio business machine 34,000.00

6. Oan max Solutions 57,500.00

7. Peak veaw printer 24s,000.00

8. Cylva Lab school 294,860.00

9. Book flyer - precise 176,41 0.00

10. High Ma* Services 10,000.00

I I . We leam suppliers 10,000.00

I 2. Lidhr Wings Solutions 38,500.00

Sub-Totel 12E2,410.W

2t

EElilf j

Ir'
l

()rigirral
( )rrtrrlntlirrg

lJal:rncr' (,rrtt l)Jr:rtrr (

--
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Supply Of Services

I 3. Jahope insurance l7'1,754.00

I 4 . Georadi us Protection 42,000.00

15. David Mburu Gachuki 75,190.00

I 6. Gaston Kenya 104,870.00

I 7. Joseph Scout 7,500.00

Sub-Total 407J14.00

Grand Totrl 1,889224.00

-'t
22

SrpplE
D:,rlrOriginal

:02-1(.
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Anner 2 - Summary of Fixed Assets Register

Land 12,800,000.00

Buildings And Srructures 46,000,000.00

Motor Vehicles 6,700,000.00

Office Equipmenr, Fumiture And Fittings 4,000,000.00

Textbooks 2,000,000.00

ICT Equipment t,000,000.00

Tools And Apparatus 2,000,000.00

EquipmentOther Machinery And 1,369,000.00

Herit4ge And Cultural Assets

Intangible Assets- Soft Ware 350,000.00

Boilers 1,400,000.00
Total 77,619.,000.00

. 23

\ssct (.less

I I islorical Cosr b,'l'
(Kshs)

l" J ' 202.1

IIAddil
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