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l. Acronyms and Glossary of Terms

Provide a list ofall upplicable acronyms and glossary oJ terms e.g

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Acc{)unting Standards

KCSE Kenya Certilicate ol Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY F'inancial Year

FDSEf Free Day Secondary School Education Funds

II



GACTIORORO MIXED DAY SECOND,4RY SUrcOL
Annual Report and Financlal Statements i'or the year ended 30th June 2023

2. Key School Information and Managemcnt

(a) Background information

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,

2013. It is located in Kiambu County, Juja

Sub-County.

(b) The school was reregistered in July (07)/2017 under registration numbcr 22500300290 and is

currently categorized as a Sub County public school established, owned or operated by thc

Government.

(c) The school is a day school and had 672 and 738 nunrber ofstudents as at 3l't July 2022 and 30th

June 2023 respectively.

(d) It has 4 streams and 32 teachers of which 3 teachers are employed by the School Board of

Management.

(e) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

Name of Board
Member l)es i nation

Date of
Rcf: il oin trncn t

I I CHARITY MAINA Principal t8t05t2022

2 FELISTA NJERI Representative of Parents and Local community | 1810512022

J WILSON NYAKUNDI Representative of Parents and Local community t8105t2022

4

JANE MUTHONI
NJOROGE Representative of Parents and Local community

t8105t2022

5 JANE KAGENDO Representative of Parents and Local community

6 Representative of Parents and Local community
t8105t2022

18t05t2022

t8t05t2022

9

7

It

Re resentative of Parents and Local CommunityJOSEPH KARARI

MILKA MACHARIA

C.E.B Rep

Teacher Rep t8t05t2022

l0 I
JEREMIAH KIAMA M Sponsor Rep tStt)5t2022

I I JOHN MBARIRE Sponsor Rep t8t0512022

t2 JANE KINUTHIA W Sponsor Rep t8t05t2022

t8t05t2022

REV.B. PAUL KAGIRI I Rep of People with Special Needs

l3 Special Group RepENG. MARTIN MURIMI

Itt

t8t05t2022

DAVID MURAGURI

NDUTA

]oncnruenrNe
] NGA}'{AU

t4 t8t05t2022



GACIIORORO N[ryIiD DAY SECOND,4RY SCIIOOL
Annual Rep ort and Finuncial Statenrents F'ol tlrc vrur r,'rrded 30rl'.funr 2023

'Ihe functions ofthe School Board ofN{anagerrrcna are to:

Promote the best interests of the School and ensure its dcvelopment.
Promote quality education lor all pupils rn accerrdance with the standards set under the

Basic Education Act, 201 3.

Ensure and assure the provision of proper and adequate facilitics for the School.

Manage the School's affairs in accordance with the rules and regulations governing
occupationaI safety and health.

Advrse the County Education Board on tlre srafling needs of the School.

Determine cascs of pupils' discrpline and rnake reports to the CEB.
Prepare comprehensive temrly report on all areas of its rnandate and submit the report to

CEB.

Administer and manage the resources ol'the Schoo!.

Recerve, collect and account for any funds accruing to the institution rn accordancc with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Managernent Act,2012 and the Fourth Schedule pan 2l and 23 o{'the Basic Education Act,
20t3.

(l) Committees of the Board

efR Name of
Committee

Names of ]'lenrbers Designation Nunrber of meetings
attcndcd rluring the year

Executive
Committee

Finance,
procurement and
general-purpose
Committee

Dr. Catherine Ngamau

Mrs.Charity Maina

Bishop Paul Kagiri
Eng. Martin lr,lurimi
Mr.Joseph Ndung'u
P.A

Mr.John Mbarire

Mr.Joseph Ndung'u
Mrs.Charity Maina

Mrs.Jane Kagendo

Mrs. Jane Kinuthia
Dr. Catherine Ngamau

Mr. David Muraguri

Chairperson
Secretary
IVIember
Member
Member

Chairman
Secretary
Member
Member
Member
Mcmber
Mcmber

4

3

4

I\/



GACHORORO MIXED DAY SECONDIRY SCIIOOL
Annual Report and Financial Statelnents Itrr thc year ended 30'h Junc 2023

I Development
Comminee

Mr. Joseph Karari
Bishop Paul Kagiri
Mrs.Charity Maina
Eng. Martin Murimi
Mr. Wilson Nyakundi
Mr. Joseph Ndungu

Chairman
Sccretary
Memtrcr
N,lembcr

Mcmber
Mcrnber

4

4

5 Academic
Committee

Eng. Martin lvlurimi
Ms. Mitka Macharia

Mrs.Charity Maina

Mrs. Purity Nyaguthii
Bishop Paul Kagiri
Mr. David Muraguri

Dr. Catherine Ngamau

Chairman
Secretary
Member
Member
Membcr
Mernber
Member

(r Discipline and
well'are
Commrttee

Mr. Joscph Karari

Ms. Milka Macharia

Mrs.Charity Maina
Bishop Paul Kagiri
Eng. Martin Murimi
Mrs. Mary Wanjiku

Chairman
Secretary
Member
Member
Mcmbcr
Nle mbcr

4
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GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Summary Report of Performance of The School

The following is a summary report of the performance of thc school against the set performancc

cvaluation criteria:

a) Financial performance:

surplus/deficit

YR.2021

YEAR SURPLUS/DEFICIT

2023

(2,342,705)

2022 (831,682)

2021 2.348.347 3

831532

VII

0150

YR.2023

-2?42705
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Canitation grants from the Ministn' of Education lbr the lusl lhree vears

capitation & ratio

12707757

9845820

5876515

202L 2022 202t

! capitation I ratio

YEAR CAPITATION R,4TIO OF CAPITATION

PER SruDENT

2023 9,845,820 t 3,34 1

2022 t2, t 07.757 t 7,416

2021 5,876,515 8,781

VIII



GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

YEAR EXPENDITURE

2023 27,34 t,286

2022 24,926,47 3

202 t 9,0t3,076

30000000

25000000

20000000

A three-year overview of growth of other income(s) eamed by the school

A three-year ovcrview of growth in expenditure of the school

expenditure

27 341246

24926473

I expenditure

202t 2022 2023

15000000

10000000

5000000

0

9013076

I

IX
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GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2023

YEAR DEBTORS CREDITORS

2023 3,598,943 2,87 5,770

2022 3,995, t I 2 2.808.601

202 t 3,447,694 I,776,843

Movement of debtors and creditors of the school over the last three vears

3,995,112

3,598,943

4,500,000

4,000,000

3,500,000

3,m0,000

2,500,000

2,000,0(n

1,500,000

1,000,000

500,000

0

8 770

I debtors

I creditors

2021 2022 2023

b) Teacher Student ratio:

(lnclude lhe leacher to student ratio, number of teachers recruited and posled to lhe school

wilhin the year, number of leachers lhal were lransferred/ relired during the period as well

as numher of leachers employed bv TSC, and number employed by BOM. One mav also

include how many teachers the school has for each subjecl in order to indicate shortage/

al locat ion of resources).

NEW TRANSFERED TSC TEACHERS R.O.M TEACHERS

4 I _12 -l

x

3,M7,694

I

E'



GACTIORORO MIXED DAY SECONDARY SCLIOOL
Annual Report and l'inancial Statements F'or the year ended 30tr'Juuc 2023

(g) School operation Managenrent
For the financial year ended 30'r'June 2023 the School day-to-day managcmcnt was undcr the
fbllowrn rsons

(h) Schools contacts
Post OfIce Box:
Mobile Number:
E-mail:
Website:

583-01001; Kalimoni
0715 802 318
oachororossc@qmail.com
gachororoscc.co.ke

(i) School Bankers
The school operated 5 nurnber of bank accounts as lollows

I . Name of Bank:
Branch:
Account Nurnber

2. Namc ofBank:
Branch:
Account Number

3. Name ofBank:
Branch:
Account Number

4. Name of Bank:
Branch:
Account Number

5. Name ofBank:
Branch:
Account Number

;fi )Independent Auditors
Office of the Auditor Ceneral
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Equity Bank
Thika
009029t4t292t

Equity Bank
Thika
00902917394 r 0

Equity Bank
Thika
0090291457549

KCB Bank.
Thika Bank
049t5'7 t2782t

KCB Bank
JKUAT Juja
t208422855

I 335rr7TSCNO
2

Principal Charity W. Maina

James. M.Njuguna 308507 TSC NO

J Bursar/School Finance Ollicer James M. Muriithi 22568102 tD NO

4 Other (specify)

VI

Ilef: l Name Identification

Deputy Principal-Adm in istration
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GACHORORO MIXED DAY SECONDARY SCHOOI,
Annual Report and Financial Statements For thc ycar cnded 30(r',Iune 2023

c) Mean score in the 2022 KCSE:

Give perfornance oJ the school J-or euch over the lusl three years. Include thc number oJ stu.le ts

that have since transitioned lo institttio,ts oJ'higher learning. lnclude the mean score and comment

on improventenl or oiherwr,se as compared to the school's sel score.

CATECO
RY

CANDIDNl'URE
ti x U l, PO!

NlS SCORE
DIJV

\t F r 1022 202 t 202u

SUB,
COUNTY

76 '75 r5:] 0 0 {) 0 jr I\ 0 0 0 o o ).611 1.46 r 4 t48 i0166

llllllll llllill

xlt



GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statcmcnts For the year ended 30 ' Junc 2023

1.0 Schools Overall Performance ar 2021

1.0 School Overall Performance Year 2020

KCSE ANALYSIS YEAR 2021

c0)(E:oXza
Candidaturez
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GACI IORORA MIXED DA)' SECONDARY SC I IOOL
Annual Re ort and l,'inancial Statements F'or thc ear ended 30th June 2023

d) Number of Candidates in thc 2023 KCSt:

|'EAR NO. OF KCSE CANDIDATES

YEAR

2022

2020 94

e) Capacity ofthe school:

(lndicate the number of students in the school vis a vie the facilities like the donnitories, the

dining hall, the laboratories, toilets and other amenities. This infonnation will provide useful

details for the Minisny of Education).

FACILITY NO. OF STUDENTS
I. LABORATORY 903 -STUDENTS
2. TOILETS BOYS 424 - II TOILETS

TOILETS GIRLS 4'79 _.21TOILETS
3. DINNING HALL NOT COMPLETE 9O3.STUDENTS

f) Development projects carried out by the school:

(Development projects carried out in the year and ongoing projects including a disclosure of

project fund sources in a tabular format).

4bs-

Name: Dr. Catherine Ngamau

Chair BOM

Narne: Charity \\'ambui Maina (Mrs) Name: James Maina Mureithi (Mr)

Bursar/ Finance OIIiccrSchool PrincipaV Secretary to
BOM

out., 1{r[>o>Y I I

NO.OF KCSE CANDIDATES

153

174

CONSTRUCTION
OF CLASSROOMS

PARENT S/MOE CC\,{PLETED 2,940,000 2,350,000

BULDING

MULTIPURPOSE

HALL/KITCHEN

PARENTS/MOI] ONCOINC r5,000,000 3,95tt,250

I

Date: r+\t)r,zr1

xlv

Date: l-Z 07 '2oZrP-

2021

Amount
Spout (Kshs)

Eipected
contpletiolr
tirne

Source of funds CostProJcrts lltStatus
(Kshs)



GACHO RO RO M IXE D DA,I, SECON DA II Y SC I IOOI.
Annual Report and Finaucial Statements Fur thc year cnded 3tltr'June 2023

4. Statement of School Managemcnt lLcsponsibility

Section 8l (l) of the Public Finance Managernent Act,2012 requires that, at the end ofeach financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prcscribcd by thc Public Scctor Accounting Standards Board (PSASB)of
Kenya from time to tirne.

Schedule 4 (Section 23) of the Education Act. 2013 requires the Board of Management of a public
institution of basic education to be keep all propcr books and records of accounts of the incomc,
expenditure and asscts of thc institution.

The Board of Managemert of (GAChIORORO SECONDARY SUDOL)accepts responsibility fbr rhe
school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, uslng appropriate accounting policies in accordancc with lntemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during thc financiul ycar ended 30'r'Junc. 2023, and of thc
school's financial position as at that date.

)+-

Namc: [.. Qo,*l"o'x"- N\b- 1.r.-sr---l

Designation: Chairman, School Board of Management

Date:

Na rne:

Designation:

I)a tc: n\

,*\=\2*2+

-u*
c-*rvrrr-1fl ur' r\ hlilfts

School Principal& Secretary to Board of Management

I
1l>o>Y

x". qun 63 . il1. {ttlsll@r-tvl

Designation: Bursar/ Finance Officer

Date: nl"tl 2-e W.

xV
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

I: n hu nt i tts ..l ( ( ( )t t tt t (t hi I i t.r'

REPORT OF THE AUDITOR-GENERAL ON GACHORORO MIXED DAY SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2023. KIAMBU COUNTY

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulation and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gachororo Mixed Day
Secondary School-Kiambu County set out on pages 1 to 20, which comprise of the

Report of the Auditor General on Gachororo Mixed Doy Secondary School for the year ended 30 June, 2023 -
Kiambu County

PREAMBLE

I draw your attention to the contents of my report which is in three parts:



statement of financial assets and financial liabilities as at 30 June, 2023, statement of
receipts and payments, statement of cash flows and statement of budgeted versus actual
amounts for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gachororo Mixed Day Secondary School - Kiambu
County as at 30 June, 2023 and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Acl,2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Variances in the Financial Statements
The audit revealed variances between the financial statements and the ledgers as
indicated below:

Item
Financia!

Statements
(Kshs)

Ledgers
(Kshs)

Variance
(Kshs)

Tuition Payments
Exercise Books 762,176 363,280 398,896
Laboratory Equipment 505,054 205,124 299,930
Teaching / Learning Materials 732,084 259,970 472,114
Operations Payments
Administration Cost 1,248,148 1,449,174 (201,026)
Local transport / Travelling 927,739 1,236,400 (308,661)
Electricity and Water '1,355,355 1,297,516 57,839
Boarding and School Fund
Payments
Lunch Programme 1 1,681,035 11,576,259 104,776

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. lnaccuracies in the Financial Statements

Note 14 to the financial statements reflects accounts payables balance of
Kshs.2,875,770. However, the corresponding aging analysis for the accounts payables

Report ofthe Auditor General on Gachororo Mbed Day Secondary School /or the year ended 30June,2023 -
Kiambu County

2
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reflects a balance of Kshs.2,456,096 resulting to unexplained and unreconciled variance
of Kshs.419,674.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

3. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.3,598,943 in respect of fees arrears as disclosed in Note 13 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.2,668,393 which had been outstanding for more than two (2)years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.2,668,393 could not be confirmed.

4. Unsupported Operations Payments

The statement of receipts and payments reflects payments for operations amount of
Kshs.5,132,021 as disclosed in Note 7 to the financial statements. lncluded in this amount
is Kshs.1,248,148 in respect of administration costs and Kshs.1,355,355 in respect of
electricity and water expenses. However, administration costs amounting to
Kshs.701,929 and electricity and water expenses amounting to Kshs.842,809 were not
supported by way of purchase requisitions, local purchase orders, delivery notes and
stores records.

ln the circumstances, the regularity, accuracy and completeness of operations payments
amounting to Kshs.1 ,544,738 could not be confirmed.

5. Unsupported Boarding and School Fund Payments

The statement of receipts and payments reflects payments for boarding and school fund
amount of Kshs.14,516,841 as disclosed in Note 9 to the financial statements. lncluded
in this amount is Kshs.11,681,035 in respect of payments for the lunch programme.
However, the payments were not supported by way of procurements documents such as
the purchase requisitions, local purchase orders, delivery notes and stores records.

ln the circumstances, the regularity, accuracy and completeness of boarding and school
fund payments amounting to Kshs.1 1,681,035 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gachororo Mixed Day Secondary
School Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

Report of the Auditor General on Gachororo Mixed Day Secondary Schoolfor the year ended 30June,2023-
Kiambu County

J
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believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget versus actual amounts reflects final receipts
budget and actual on comparable basis of Kshs.24,355,300 and Kshs.22,316,864
respectively resulting to under-funding of Kshs.2,018,436 or 8% of the budget. Further,
the School spent a balance of Kshs.24,925,935 against actual receipts of
Kshs.22,3't6,864 resulting to an under-utilization of Kshs.2,609,071 or 12o/o of the actual
receipts.

The under-funding and under-utilization affected the planned activities and may have impacted
negatively on service delivery to the public

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion, I confirm that
nothing else has come to my attention to cause me to believe that public resources have
not been applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payment for operations amount of
Kshs.S,132,021 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.602,000 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

Report of the Auditor General on Gachororo Mixed Day Secondary School for the year ended 30 June, 202 3 -
Kiambu County

4
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.602,000 could not be confirmed.

2. Failure to Prepare a School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act,2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack Ownership Documents

The summary of fixed assets register in Annex 2 to the financial statements reflects total
fixed assets balance of Kshs.92,334,951 being the historical cost of the School's assets
as at 30 June, 2023. lncluded in this balance is Kshs.20,000,000 in respect of land.
However, it was noted that the School's title deed is registered under Gachororo Farmers
Limited and the Management could not justify the ownership of the land in the asset
register whereas the tittle name is a under different institution.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

Report of the Auditor General on Cachororo M&ed Day Secondary School for the year ended 30June,2023-
Kiambu County
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report ofthe Auditor General on Gachororo Mixed Day Secondary Schoolfor the year ended 30June,2023-
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Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.



reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Report of the Auditor General on Gachororo Mixed Day Secondary School for the year ended 30June,2023-
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Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
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I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to sustain its
services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

s\

FCPA a CBS

Nairobi

24 October,2024

Report of the Auditor General on Gachororo Mixed Day Secondary School for the year ended 30June,2023 -
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GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Receipts

Covernrnent grants lbr tuition I t,822,326 2,2s3,842
Government grants fbr operations 2 5,343,494 6,523,635
Government Crants fbr in fiastructure 3 2,680,000 3,330,250
School fund income- parents' contributions 4 15,152,760 I 1,987,064
Miscellaneous incomes 5
'l'otal Rcce ipts

021 99 24,1)94,791

Payments

Tuition 6 2,494,694 2,595,36t
Operations 7 5,t32,02t 7 ,t9't ,37 t

Infrastructure 8 5,197,730 2,5ts,439
Boarding and school fund 9 14,516,841 t2,618.302
Total Pavments 21,34t,286 24,926,413

Surplus/Delicit (831,6tt2)

6. Statement of Receipts and payments For the year Ended 30'h June 2023

The school llnancial statemcnls werc approvcd on and signed by

4F-

Name: Dr. Catherine Ngamau Name: Charity Wambui Maina (Mrs) Name: James Maina Mureithi (Mr)

Chair BOII School Principal/ Secretary to BOM Bursar/ Finunce Ollicer

Dalc: l)atc: rrIr1:'a+ Date: lJ lollzo'l-*.

FY 2022- 2023 
|

K.L. -_[_ !J]021!0r2
Ksh s

De scription 0f \/ote Head Notc

_\2312J!5)

r.1l?

rf*l*"t



GACTIORORO MIXED DAY SECONDARY S(:INOL
Annual lleport and Financial Statetne nts !-0r the year ended 30'h June 2023

Financial Assets

Cash and cash uivalcnts

Bank balanccs l0 ( r 76,861) 1,810,797

ll 239,555 13l,2(t5
Short term investments t2
Total cash and cash uivalcnt 62,694 1,942,062

Account's receivables l3 3,598,943 3,y)5.n2

Total financial assets 3,661 ,637 5,93'7.t'/4

Financial liabilities

Accounts ablesa t4 2,875,770 2,808,601

Net tinancial assets 785 7 128 5

Re rcsented b

Accumulated tund b/lwd I5 3,t28,573 3,960,255
Sur lus/delicit lbr the clt r (2,342,70s) (831,682)

Net linancial sition 785.867 3.1 28.573

7

The school's finan

Statement of Assets and Liabilitics As Ar J0rh June 2023

cial statements were approved on Jdfb4}f and signed by

Name: Dr. Catherine Ngamau

Chair BOM

n,t., t?'{z/!-o-+

H
Name: Charity Wambui Maina (Mrs)

School PrincipaU Secretary to BOM

Date: t-llZl)olY'

Name: James l\laina Mureithi (Mr)

Bursar/ Finance Ol'ticer

(Comporotlve FY refers to the financiat yeot preceding the current Finonciol yeor.)

2

Date: l-z 6z lur+

r-t'2022-2023

Kshs

I Ft'202t-2022-_T__-
I Kshs

Dcscription Note

Cash balances



GACHORORO MIXED DAY SECONDARY SCTIOOL
Annual Report and Financial Staternents For the year ended 30th June 2023

Statement of Cash Florvs lbr the Year Ended 30tr' J une 2o23

(The ubove presentdtion oJ cash Jlow statement uses the direct method oJ cash Jlow presentation whic,h is
encouroged under IPSAS.

Thc school's financial statements were approved on and signcd by

Namer Dr. Catherine Ngamau

Chair BOM

Datc: \?\*)*"+

H:
Name: Charity Wambui Maina (Mrs)

School Pri4cipaV Secretary to BOM

Datc: ur{f l:o+V

Name: Jamcs Maina Mureithi (Mr)

Bursar/ Finance Oflicer

Dare: filotlZ-"oq.

--$e-

3

Cash from Ope rating Activitits
Itccci ts

Cove mment grants for ruition t,822,326 2,97 5,542
Govemment grants for operatlons 9,486.890

School fund income- parents contributions/ fces t7,402,787

10,5 I 7,050

14,308,390
Othcr income
'l'ota I receipts 28,712,003 27,ti00,982
Payments

Cash out|ows lbr tuition t,827,584 2,998,3 86

Cash outflows for operations 6,'787,662 7,808,909

Cash outllows Boarding/lunch and school firnd payments t7,6t7,875 15,053,290
'I'otal plymcnts 26,233,121 25,860,585

Not cash inflow/outflow from operating activitics 2,478,882 1,940,397

Cash flow from investing activities

Acquisition of assets (4,3s8,250) (2,287,739)

Proceeds from sale of Assets

Proceeds liom investmenls

Purchase of investments (-)

Net cash inllon'/outllows liom investing rctivities (4,3s8,2s0) (2,287,739)

Cashllorv from Financing tctivitics

Proceeds from borrowings/ loans

Repayment of principal borrowings (-) (-)

Net incrersc/decrcasc in cash and cash equivalcnts ( I,879,368) (347,342\
Cash and cash cquivalent at bcginning of thc FY 1,,942,tJ62 2,289,404
Cush !nd cush rquivalent ut cnd of thc l'Y 1,942,062

Nol c Ft'-2lrr.i (Kshs) Ft'-2022 (KshsI)csc

(-)

Net cash inflon/outllow from financing rctivitics

62,694

tl.



GACHORORO MIXED DAY SECONDARY SCilOOL
Annual Ileport and Financial StateIneltts l'or the year ended 30th June 2023

9 statement of Budgeted versus Actual Amounts lbr The year Ended 30rh June 2023

Rercipts

(l) Cupitution Grunt
on Tuition

Reference Matcrials

Exercise Books

Laboratorv
uI ment

lnternal Exams

Teaching / Learning
Materials

2,344,300 2,344,300 1,822,326 11 10/

Exanrs And
Assessment

(2) Capitation Grant
on Operatiotts

Other Vote Heads s,530,000 5,530,000 4,832,469 873%
Personnel
Emoluments
Repairs And
Maintenance

Electricity And
Waler

Medical & Insurance 945,000 945,000 133,400 t4.t%
Administration
Costs

Activity 826,000 826,000 377.625 45.7%
Gratuitv

3) FDSEJbT
,t, clu ra
Maintenance
&lmprovcmcnt MoE

3,s00,000 3,500,000 2,680,000 76.6u1'

M&l parents'
contribution

Economic Stimulus

4

Actual ( )rr
(-'onrpara blc

, Basis

d
t-+

Original Budget

Kshs KshsI

Adjustntents I Fin:rl Budqet

e=dlc o/o

llcccip t/l) xpr:n scs
Itcnl

5'rl!
Kshs

ol' ()f
Utilization

b

Kshs

fl

Kshs

Local Transpon /
Travelling



GACHORORO MIXED DAY SECONDARY SANOL
Annual lleport and Financial Statements For the year ended 30th June 2023

Programs

Transition
lnfrastructure Grants
Administration
Block
(4) Fces Churgcd on
Parents

Lunch prograrune 903,0000 9,030,000 10,635,014 n7.8%
Development
programme

2,180,000 2, r80,000 1,836,030 84.2%

Personnel
Emoluments
Repairs And
Maintenance
Local Transport i
Travelling
Electricity And
Water

M ed ica I/l nsu rance

Adrninistration
Costs

Activity

SMASSE

Fee On Boarding
Equipment and
Stores

5) Miscellenous
Inconte

Loans / Borrowing

Rent incomc

lncome From
Farming Activities

Cornpensation
Insurance

Income From Posho
Mill
lncome From Bus
Hirc
Fec For Hirc of'
Ground and
Equipment

5

L\ctuul()rr
\djustnronls I hirral Butlgct r Conrpurrthlr

----' - 
Qllil

__+__

I Originrl Budgct

c=tllc o/"

+Kshs Kshs Kshs

f, db

Kshs

c=a*b

Kshs

l{cccipt/E rpc n scs
I tcru

"/u Of
Utilization



GACHORORO MIXED DAY SECONDARY SUIOOL
Annual Report and Financial Statements For the year ended 30tr'June 2023

Income From Any
Othcr lnvestment

Grand Totll I ncorrre 24,355,300 24,355,300 22,3t6,864 91.6'A
(6) Expenditure For
Tuition

Textbooks

Reference Materials

Exercise Books 534,500 534.500 363,280 67.97 %
Laboratory
Equipment

837,039 837,039 205.t24 24.51%

lnternal Exarns 563,7'7 5 563,77 5 3 83.400 68.01 %,

Teaching / Learning
Materials

332,916 332.9t6 129.985 39.04'yu

Chalks 60,(r50 60,650 65,520 l0ti.03%
Exams And
Assessrnenl

Tcachcrs Cuidcs 258,765 258.765 129.985 50.23%
Administration
Costs

Bank Charges 960 960 9(r0 100.00

(7) Expenditure For
Operalions
Personnel
Emoluments

2,46t,377 2,46t.3'7'7 t,4t I,872 57.360/o

Repairs,
Mainte nancc &
lmprovcments

3,500,000 3,500,000 3,500,000 100%

Local Transport /
Travelling

1,305,500 1,305,500 I,251,900 95.89%

Electriciry, Water
and Conservancy

795,002 795,002 I,298,516 t6333%

Medical & insurance 550,000 550,000 5,950 1.08%

Administration
Costs

618.551 618,551 I,449,174 234.29'yo

Activity Expenses t,327,22s t,327 ,225 507.t20 38.2t%

Gratuity

SMASSE

6

I{cccipt/[ixpen scs

Item
()riginal Budgct {djustments Final Budget

Actual On
Contparable

B:rsis

"/u Of
Utilization

l, c=n*l.r

Kshs

t-
a d t=rJlc oh

Kshs Kshs Kshs Kshs

Interest Incorne



GACHORORO MIXED DAY SECONDARY SCilOOL
Annual li.eport and Financial Statetnents For the year ended 30th June 2023

(8) Expenditure l-or
infrastructure
Construction of
classrooms

Construction of
multipurpose
hall ,classrooms and
other repair works.

3,500,000 3,500,000 4,607,730 t3t.65%

Construction of
DORMS
Purchase of lumiture

Purchase of
equipment

Purchase of
machinery

(9) Expenditure
l'or school lund,/
lunch/boording
Luch programme 9,030,000 9,030.000 I I ,576,259 t28.20%
Dcvcloprncnt
pl'()grarnrr)e

2,180,000 2,1 80,000 1,523,900 69.900/,,

Personncl
Emoluments
Repairs,
Maintenance and
lmprovements
Local Transpo( /
1'ravelling
Electricity, Water
and Conservancy

Medical Expcnscs

Administration
Costs

Activity

Craruity

Boarding Equipmcnt
and Stores
Expenditure For
Income Generating
Activity

7

Final lludgct

e=dlc o/"
1-

A

Kshs KshsKslrs

I{cccipt/[xpcnscs
Itenr

Y. Of
Utilization

Original nudgct I Adjustmenrs

c=l'* b

Kshs

.{ctull On
Conrparablo

Basis

d



GACHORORO MIXED DAY SECONDARY SCTIOOL
Annual Report and Financial Statements For the year ended 30th June 2023

Insurance Costs

Other Expenses On
lnvestmenls

I{ent Expenses

Bank Charges r 5,560 15.560 15.560 t00%
Loan Interest
Rcpaymcnt
Loan Principal
Repayment
Acquisition Of
Assets
Crand T0t:rl
Expenditure

24,355,300 16,220 24,37 t,520 24,925,935 102.3,,1,

[Provide belov, a commentaty on signiJicant under utilization (below 90o% oJ'utilization) urul any
over utilizatiort above I 00o/ol

The under ulilizution below'9002 u,us c'aused by the vote heatls not well .f ntletl untl ulso
J'ewer projects or events.

Thc oy'er utilizulion ocutrrctl clue to under Jitnding und ulso nore ut(brc.teeubla
projectictns during the yeur.

u

ti

Rcceipt/Expcnscs
I tenr

Original Budgct {djustments I Final Budget
Actual ()n

Contparable
B:tsis __

d

tyo of
Utilization

I Ir c=n*b

Kshs

e=dlc o/"

Kshs Kshs Kshs Kshs
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GACHORORO MIXED DAY SECONDAIIY SCIIOOI.
Annual llc ort rnd Financial Statcrnents k-or the vear ended 30th June 2023

10. SignilicantAccountingPolicies

The principal accounting policies adopted in the preparation of these Iinancial statements are set

out below:
l. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with and comply with
Intemational Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Repoding under thc Cash Basis of Accounting and applicable government

legislations and regulations. The financial statements comply with and conform to the tbrm
ofpresentation prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ofaccounting has been supplemented with accounting fbr; a) receivables that

include school fees from parents, imprest, salary advances and other reccivables and b)

payables that include deposits and retentions and payables fiom operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reponing currency of lhe school, and all values are rounded to the nearest Kenya Shitling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of receipts and payments
The school recognises all rcceipts from thc various sources whcn thc event occurs, and the

related cash has actually been receivcd by the school.ln addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by thc sciool
Income arising from school fees is recognised when the event occurs rvhether cash is
received or not. Expenditure ansing from operations is recognised whcn thc evcnt occurs

irrespective of receipt of cash.

In-kind contributions
ln-kind contributions are donations that are made to lhe .school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where thc financial value received tbr in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payrnent in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-tenrr deposits on

call and highly hquid investments with an original rnaturity of three months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of
changes in valuc. Bank account balances include amounts held at various financial

institutions at the end of the financial year.

9
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GACHORORO MIXED DAY SECONDA RI' SC:] I OOL
Annual lle ort and Financial Statements For the 1'ear ended 30th.lune 2023

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
llnancial year are treated as receivables. Accounrs reccivables also include school fees billcd
to parcnts for services rendcred but not paid. This rs an enhanccrnent to the cash accounting
policy. Other accounts receivables are disclosed in the flnancial statements.

Accounts Payable
For the purposes ofthcse financial statcmcnts, deposits and retentions hcld on behalfolthird
partics have been lecognrzed as accounts payables. This is in recognition of the govcmrnent
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third panies.Payables also
include expenditure incurred for the purchase of goods, works and services that has bcen
rendered and not settled. This is an enhancenrent to the cash accounting policy adoptcd fbr
public secondary schools.Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal procceds arc
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the sanre accounts
classification basis, and for the same period as the financial statemellts. The.scftool'.r budget
was irpproved by the School Board of Management. A comparison of the actual performance
against the comparable budget fbr the tinancial year under review has bccn includcd in the
financial statements.

Comparative ligures
Where necessary comparative figurcs for tlrc prcvious financial ycar havc been anrcnded or
reconfigured to confbrm to the rcquircd changes in prcsentation.

l0 Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for ttre ycar ended 30'l' )une 2023.

6
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GACHORORO MIXED DAY SECONI)/IiY SCLIOoi.
Annual Report and Finarrcial Statcrnents F'or the ycar ended 30tr'.lune 2023

ll. Notes To'fhe Financial Statements

i Governnrent Crants for Tuition

2 Governnrent Grants for Operations

Elcctrrci And Watcr
137,600

Reference Matenals

Exercise Books

Laboratory Equipment

Intemal Exanrs

Teaching / Leaming Materials 1,822,326 2,253.842

Others (specify)r

'[otal 1,822,325 2,,253,842

Repairs And Malntenance

Local Transport / Travelling

Insurance/Medical r 33,400

Administration Costs

NHIF edu afya
371,625Activity

Other Vote lleads
(RMI,,PD,LT&T,EWC,ADIvI )

6,3 86,035

Total

4.832,469

5.343,494 6,523,63s

ll

Description Currc rt t Fl' 2 0 2?-202.1

Kshs

Co ttrttutitc l:l' 202I -2022

Ksh s

eotu t ytlt:' y -Uz-!4 - ?!22Dslslllrgr
Kshs

Currar FY2022-2023

Kshs

Personnel Emoluments



GACHORORO MIXED DAY SECONDARY SCI{OOL
Annual Report and Financial Statements For the year cnded 30'h Junc 2023

3 Govcrnment Grants lbr infrastructure

4 School Fund Income -Parents Con tribution/l-ees

Maintenance & Improvement 2,680,000 3,330,250

Transition infrastructure
gtants

Administration BIock

Economic stimulus grants

Other (s pec ify) ( NG C D F u nol

County govt.

Total 2,680,000 3,330,250

Personnel emoluments

Lunch programme 13,269,880 t,205,2t4

Development programme l,880,480 781,850

Local transport / travelling

Electricity and water

Medrcal

Adminrstratron costs 2,400

Activity

Fee on Boarding Equrpmcnt and storcs

PA Levies+

Others (specify)

Total 15,152,760 I1,987,064

t2

Description Current FY2022-2023

Kshs
I Contparativc Fy202t-2022

Kshs

Dcscription Currcnt Fl'2022-2023 | ('ompurutitt' i'l':l)2 I -202 2

Kshs | *rn,



GACHORORO MIXED DAY SECOND/|RY SCIIOOL
Annual Report and Financial Statenrents For thc year ended 30th June 2023

5 Miscellaneouslncomes

Rent Income

Income From Farming Activities

Insurance Compensation

lncome From Posho Mill
lncome From Bus Hire

Fee For Hire of Ground and Equipment

lncome From Grants and Donations*

lnterest lncome

Dividends Income

Loans/Borrowings+

Other Income (specifi) r

Total

l3

Description C u rrr nt I- l'2 02 2 -2 02 3 | C o nparutitt, t' r' 2 0 2 I - 2 0 2 2

Kshs Krh.



GAC H O RO RO M I,Y E D DA Y S ECO N DA II)' SC !1 L\O L
Annual Report and Financial Statcments l'or fhc year cnded 30tr'Junc 2023

Notes to the Financial Statements (continucd)

6 Tuilion

70 ations

1,003,300

Tuition

7 r9,500762,1',76Exercise Books

Textbooks 13,866

Ref'erence materials

748,395Laboratory Equipment

Teaching / Leaming Materials

s05,054

732.084 517,005

Exams And Assessment 591. t 95

Teachers Guides

Chalks

3 83.400

I I 1,020 3,600

r.800Bank Charges

Others (specify)

'Iotal 2,494,694 2,595,36r

Personnel Emoluments 1,087,71 I 2,203,678

Servict: Gratuity

Administratron Cost 1,248,148 2,32t,,675

Repairs And Maintenarrce & Improvenrenrs

I-ocal Transpon / -l'ravelling

Electricity And Watcr

927,739

1,355,355 t,254,519

Medical /lnsurance 7,420

Activity Expenses

5,950

sa1.l20 406,780

Insurancc Cost

Others ( specify )

Total 5.132.021 7 ,197 .37 t

14

Description Current FY2022-20?3 Co n pu r u t i s,t l'- r'2 02 I -2 0 2 2

l(sh sKshs

960

Qtt:y'l {!:ztz}
Kshs

Qo1qloy1yt1y1Ll2qULe$11p1i.-,1

Ks hs



GACHORORO fuIIXED DAY SECON DAR}' SCI |OOL
Annual Report and Financial Statements For thc year ended 30'h June 2023

Notes to the Financial Statemcnts (continued)

8 Infrastructure

9 Boarding And School Fund

Construction of classrooms

Repairs, maintenance& improvcrnents 5,197,730 2,5t5,439
Construction of dinning hall
Purchase of fumiture

Purchasc of cquipmcnt

Purchase of apparatus

Drilling of boreholes
Bank charges

Others (spccify)

Total 5,197,730 2,515,439

Personnel Emoluments
Scrvicc Gratuity
Repairs And Maintenance
&lmprovements
Local Transport / Travelling
Electricity And Water
Medical Expenses

Development r,523,900 I ,235,7011
Lunch Programme I 1,68 I ,035 10,629,889
Bank Charges 15,260 l 5,3 l0
Expenses On Income Cenerating
Activitiest+
Fee On Boarding Equipment and stores
Other Administration expcnses/charges |,296.646 73 l,395
Insurance Cost (Lilb Propern)
Loan Principal Repayment
Loan lnterest Repayment
Acquisition Of Assets

PA expenses

Others (specify)

Total 14.516,841 12,61n,302

l5

Dcscription t,-euaeutflAZAU[Cuu,Lutit:q!!-)!!]!:2021

I xrt,r I Kstrs

Dcscription Cu rren I I: l' 202 2-2 0.2 3

Kshs

('ontltund itc I:l' 2 0 2 I -2 02 2

Kshs



GACHORORO MIXED DAY SECONDAii'' :;CI.I()OI-
Annual Report and Financial Slatements For ttrc ycar cnded 30th June 2023

Notes to the Financial Statcments (continucd)

l0 Bank Accounts

I I Cash ln Hand

l2 Short J'crm I nvestmcnts

Tuition Account active 2,886 8,144

Operations Account acltve

90291457549

902917394t0 2t,84'.7 2,6t9

-242,154 8t,224

7,76t 7,76t

actlVe

Savin s Account

Devel nt Accor.rnt

9A291412921

ll0l6n6r39iJ
Parent Association

lncome Gencratirrg
Activities Account

1208422855 t,7 1t,047Infrastructural Account

Total

32,797

-176,861 1,810,796

Notes and Coins 239,555 131,265

f'otnI 239.555 131.265

Cooperative Shares

l'reasury Bills

Fixed Deposit accounts

Other lnvestments

l'otal

AccourrtName&
Currcnct'

i Statusl----
ir\ctivr./l)orltrtnt

llank.\ccrlrnt
Nulr:hcr

Currcnt
t-Y]!!22-?!4

Kshs

Conpurm ivt
!:! ?02 !-20?2

Kshs

School Fund
Account/Boardins I

active

t_Li u ytry! t :' e l\? Q ?J : ?! 4
Kshs

Doscription Cur re n t I.' Y 2 0 2 2-2 0 2.1

Kshs

Descriptio4 QtyttLt:Eo??:lt)U
Kshs

! o 1 ry,11 4 t i y a- !' t' I q 2_ t - ? ! ! ? 2

Kshs

l6



GACHORORO MIXED DAY SECOIIDARY SCIlOOL
Annual Report and Financial Statements For the vear cnded 30tr'.Iune 2023

Notes to the Financial Statemcnts (continucd)

l3 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Fces Arrcars

Other Non-Fces Rece ivables

3,598,943 3,995, I I 2

Salary Advances (list/schedule anached)

Imprest (lisUschedule attached)

Rent arrcars(list/schedule attached)

Total 3,598,943 3,995,1l2

Current
FY-2023

%" of
the

total

Comparative
Fv-2022

Yu of the

total

Less than I year 930.550 260h 827.480 2t%

Between l- 2 years I 78.01 7 4%

Between 2-3 years 2,668,393 7 4ul, 2,989,615 75%

Over 3 years

Total (should tie to note l3 a) 3,598,943 lt)llo 3,995,1 t 2 I0001,

Trade Creditors (See Ageing Below and
Appendix I )

2,4s6,096 1,059,835

419,6'7 4 t,748,'t66Prepaid Fees

Retention Monrcs

Unpaid salaries and statutory deductions

Caution money

Othcr payablcs (s p ec i./ y)
'l'otal 2,875,170 2,808,601

t'7

Description | ('urrenr I.'l'2()22-2c23 | Cgyl,aruitt l,'l'202t-2022

[ 
_-- 

"*,--]- 
r(shs

{-y1r111rutit t, I r'202 t -202 2

I(.silrs

I Crrrunt I'Y2022-2023f)cscrlption
r(si.s

I Currcnr F'y2022-2023 I Contoarativc l'l'2021-2022P:$4E e!
Kshs Kshs



GACHORORO MIXED DAY SECOND,4I?I' SCHOOL
Annual Report and Financial Staterncnts For the ear ended 30'h June 2023

Notes to the Financial Statements (continued)

l4a. A etn Anal sis of Acc0unts Pa ble

l5 Fund Balance Brought Forrvard

Current FY

oh ot
the

total

Comparative
FY

7, of the
totx I

Less than I vear 2,415,351 98,Jh l ,0 r 6,780 96'/o

40,745 2tt/o 43,055 4r'/o

Between 2-3 vears

Over 3 years

Total (should tic to notc 14) 2,456,096 100,, 1,059.835 100l,io

Bank Llalances -t76,861 1,8t0,797

Cash Balances 239,555 t3t,265

Short Terrn Investments

Recervables 3,598,943 3,995,112

Payables (2,87s,770) (2,808,601 )

Total 785.867 3,128,573

l8

I

Current Fl'2022-2023 1 Compurntiw Fl'2021-2022Description

Kshs Ks/rs

Betwecn l- 2 years

Dcscription Currut !Y2022-2023
Kshs

C oupa rutivc f' Y2 02 I -2 0 2 2

Kshs



GACHORORO MIXED DAY SECONDARY SCIIOOL
Annual Report and Financial Statemcnts For the vear ended 30th.lune 2023

I

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity's asscts and liabilities. The notes outlined below arc disclosure notes in relation to thc
school's non- financial assets and liabilities.

l6 Non-current Liabilities Summarv

l7 Biological assets

l8 Borrorvings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specily)

'l'otal

Cattle

Goats

Trees t0 60,000 60.000

Ornamental plants

t rces

Others (specify)
'l-otnl 60.000

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year (-) (-)

Balance at the end of the vear

l9

Description
(lurrent
FY2022-21)23

Kshs

lConrpurativc

1rYto2lr04

Dcscription N umbers F\',2022-2023

Kshs
!!2!21-294

Kshs

Dcscription Kshs Kshs

i



GACHORORO MI.YED DAY SECONDARY SCHOOI.
Annual lleport and Financial Slaternents For rho ear ended 30'h.lune 2023

Other important disclosure notes

l9 Stock/ Inventory

20 Progress On Follow Up Of Auditor Rccornnrrndations

The following is the summary of issucs raised by thc cxtemal auditor, and managcmcnt commcnts
that were provided to the auditor.

Cth&r:t1'l 1P' U*Cte=*e{ r.^$nFtltsSign and Date
Principal \rlr.r't

Food stuffs

Lab consumables

Farm produce

Medication

Construction Materials

Others (specifl)

L

20

I

Description Yl]0221023
Kslrs

w2021-'2t22
K shs

t^d,

I I ssue / 
|

I ()bscrvltions from I

lAr.tito. I

Status:
(Rexivcd,/

Not Resolved)

i 'I'imel'ranlc:

I eu, u tlute n,htu rou
i erpert the issuc to be

Ref
No.

ll an agcmenl
com m0nts



GACHORORO lul|XED DAY SECONDARY SCHOOL
Annual Report and Financial Statenrents For the year ended 30th June 2023

12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

I, PAMAMWACONTRACTORS 2,940,000 25/07 /2022 2,350,000 590.000

2

t

Su b-Total 2,940,000 2,350,000 590,000

Supply Of Coods

4.Jajastan services timited (lab
items)

3 t tt0t2022 500,220
299,930

5.Uniworks General supplier

800,150

l ,039,990 03/02t2023 123,480 916,510

6.Metsam Enterprises 273.t35 28t02/2023 l 50.000 123,t35

T.Matsan chem Enterprises 5 t6,000 04tt I t2022 300,0(x) 216,000

8.Goeshay Enterprises. Latrines
treatment

165,000 24t01/2023
165,000

9.Timothy Maina Waitugi I ti0,139 o6i06t2023 I19,539 60,60 r

l0.Monica Wangeci Muchiri )ro 7ra( 22i05/2r)23 t85.6l0 44,175

Sub-'fotal 3,2 04, t 99 t.378,849

Supply 0f Services

1.82535 r

Sub-TotaI

Grand Tolal 6.144.199 3,72lt.849 2.4 r S.35 r

2l

OriginrI
.\rnoun!

_-_J.__

Kshs

()utslsndi
ng Balance
Conrparali

YC

F\',-2022

Commcnt
Supplle r Of Goods 0r Serviccs

t
Kshs Kshs

s

t] d-a-c

Ksh sKshs

t-

Amount
Paid

'fo-Dutc

Dxlc
Contracle

d

Oulslx|lding
Ilaluncr
(lu rrcnt
I'\',-202-l

tl tl
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GACHORORO IVIIXED DAY SECOND/IRY SC:IIOOL
Annual Report and Financial Statements For thc ycar cnded 30il'Jtrne 2023

Annex 2 - Suntmary of Fixed r\ssets Rcgister

Land 20.000.000 20,000,000

Buildings And Structures 49,250,000 5,65ri,250 54,908,250

Motor Vehiclos

Officc Equipmcnt, Furniture

And Fittings 4,725,649 195.860 4,92 I,509
'Iextbooks 4.620,996 4,620,996

ICT Equipment 3,670,745 I86.900 3,857,645

Tools And Apparatus 2,708,730 335,924 3,044,654

Other Machinery And
Equipment 670.000

Heritage And Cultural Assets

670.000

I

lntangible Assets- Soft Ware 2l.l,4tl I 97.416 3l I,tr97

Total {r5,860,601 6,477,350 92,334,951

I

22

Asset Class

I II istorical Cost

| ,,n

| (Kslts)

I l'r .luh' 2{)22

r\dditions
during thc

J',clr
(Kshs)

Disposals

during thc

!'ea r
(Kshs)

IlistoricrlCost
c/l'

(Ksh s)

30tt'June 2023
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