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Kiumbu County E-recutive Staff Mortgage Scheme Fund
Rcporls and Financial Statcments
For the vear endcd June 30, 2020

I. KIIY ENl'ITY INF'oI{MATION AND MANAGEM[N'T

a) Background information

Kiambu County Executive Staff Fund is established by and derives its authority and
accountability frorn Public Finance Managefient (Kiombu County Execulive Staff Mortgage
Schcne Fund) Regulati<tns, 2016. The Fund is wholly owned by the County Covernment of
Kiambu and is domiciled in Kenya.

'I'he tlnd's objective is to provide a loan scheme lor the purchase, development, renovation or
repair ol'a residential property by the member of the scheme.

The liund's principal activity is to provide loans to members of staff for purchase, development,
renovation or repair of a residential property.

b) PrincipalActivities

T'he principal activity/rn ission/ mandate ofthe Fund is to:

- consider and approve all applications for a mortgage loan

- approve all housing development and financial proposals related to the fund.

- approvc the criteria tbr the disbursement of funds

- perlorrn other duties as may be directed by the county executive committee member for the
propcr nlanagement of the fund.

c) Board of Trustees/Fund Administration Committee

l)r Maltin Njogu Mbugua
u iline ki Public Service tloarcl

Irinance and EconomicWillianr Kirnani

I

2

.l

5

6

Jarnes Ndungu

Stephen T Mwangi
Jacob Macharia

County Secrelary

. Member- County
Chief Olficer-
Plan n in s

Chief olficer- lands liousing & physical
planning

. Director- Iluman Resource Managernent
Fund Administrator
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d) Ke1'Managenrent

Dr Martin N.jogu Mbu tra

Mcrrbcr- C ount Public Service Board
Chief Ofticer- Finance and Economic
Plannin
Chief' officer- Iands Housing & physical

lanni ng

Director- Human Resource Mana nlent
Fu nd Administrator

Aqu i line N oki
\\'illiam Kimani

I

5

.lanres Ndungu

Stephen 'I' Mwangr
6 Jacob Maclraria

c) l{egistcred Offices
I'.O. [Jox 2344-00900
('oLrnt1, lleadquarter OUices
Kiarnbu Nairobi I Iighway
Kiarnbu. KENYA

f) Fund Contacts

'l elephone: (254)-0709877000
nrail: in fbfa)kiarnbu. go.ke
Wc,bsitc: wrvrv. kiambu. go.ke

g) FundBankers

Fam ily Bank
Kiarnbu Branch
Kiamhu, Kenya

h) lndepcndcnt Autlitr-rrs

Auditor General
Kcnya National Audit OIfice
.Annivcrsary'fowers. University Way
P.O.Box 3008.1

GOP 00 I00
Nainrbi. Kenya

i) l'rincipa I Lcgal Adviscr

'l-he Attorney Cencral
State l-aw Of ficc
llaranrbee Avenue
P.O. tlox 40 I I 2
C'ity Square 00200
Nairobi, Kenya

Jl

l{cf Name Position
County Secretarv





Kiunftu Counl.t, E.recutive Staff Mortguge Scheme Fund
I{eports and Financial Statonrents
lior thc cndcd ,Iunc J0.2020

2. 't'lttl

lhc Iu nd

BOARD OF TRUSTEES (or any other corporatc govcrnance body for the Fund)

does not have board oftrustees but has a Loans ntanagement and advisory commillee.
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Kitttttbu Count.1, E.recutive Staff Morlguge Scheme Fund
Rcports and Financial Statcments
['or the ycar cntled Junc 30. 2020

I. I\IANA(; I,]I\IIINT'I'T,]AM

Aquiline N.ioki

\\'illianr K irrani

D.O.B le82

Planner

Over l0 years experience

Chief Officer Lands, Housing and physical
planning

D.O.B 03.09. t966

Human resource management

Over 20 year's experience

Director human resource

I)eta ils of qualificittions rrnd erpcrience\lrnrc

l)r Ma in N.iogu Mbugua

i

I
Date of Birth May I 5, 1968

PHD

Researcher and lecturer

Over 20 years' experience

County Secretary

Date of Birth 08.08.1969

County Public Service Board Member

Over ten years experience

Member to the County Public Service Board

Date of Birth 25.08.1977

Chief Officer Finance

Over l5 years experience

Chief Officer Finance and Economic planning

Stephcn'l'ltcnvaMrvangi

T

.lanrcs Ndungu
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Kiamhu Count.t' E.recutiw Stoff lllortgoge Scheme Fund
lieports and Financial Statenren ts
For thc year cntletl ,lunc 30,2020

Jacob Macharia

D.O.B 07.t2.1982

Accountant

Over l0 years experience

Fund admin istrator
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Kiambu Count.t, E-recutive Staff Mortgage Scheme Fund
Rcports and Financial Statements
For the year ended .Iune 30,2020

2. I}OAtU) / FLINI) CI{AIRPU,ttSON'S IiEPORT

Forward
Kiambu County Execulive Stal'f Fund is established by and derives its authority and
accountability tiom Public Finance Management (Kiambu ('unly Exccutive Staf/ Mortgage
S,,'hcme lirrul) Rcgulati<tns, 2016. The Fund is wholly owned by the County Government of
Kiarnbu and is dorniciled in Kenya.

'l'he tirnd's objective is to provide a loan scheme fbr the purchase, development, renovation or
repair of a residential property by the member ofthe scheme.

-Ihe 
Fund's principal activity is to provide loans to members of staff for purchase, development.

renovation or repair ofa residential prope(y.

'l'here rvere lew changes in the management of the fund whereby the chief ol'ficer finance and
cconrlrric planning and secretary to the County public service board rvere replaced during the
li nancial year.

'fhe fund disbursed a total of Ksh 12.4M in the financial year under review and the loans are
perlorrning normally. The fund wish in the near future to disburse loans to a big number ol
county execulive staff in order to improve lives and livelihoods ol its workforce.

'l hc f'und has started issuing mortgage loans to county executive committee membcrs and finally
roll out to other county stalT in the near future

S igncd

Wilson Mburu Kangethe

C[:CM FINANCE AND ECONOMIC PLANNING
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Kianrbu Counl.t' E-recutive Staff l|lorlgage Scheme Furul
I{eports and Financial Statements
l-or thc r-ear cnded June 30,2020

J. RIiP()ITT OF'THI.] T-TJND ADMINISTRATOR

Kianrbu County Executive Staff Fund is established by and derives its authority and
accountability f'rom Public Finance Management (Kiamb County Executive Staff Mortgage
Schenrc t'und) Regtlations, 2016.'lhe Fund is wholly owned by the County Government of
Kiambu and is domiciled in Kenya.

'l'he l'und's objective is to provide a loan scheme tbr the purchase, development, renovation
or repair ol'a residential property by the member of the scheme.

l'he F'und's principal activity is to provide loans to members of stalT for purchase,
development. renovation or repair of a residential property.

'I ltc lirnds rrrain rnandatc include

- consider and approve all applications ttrr a mortgage loan

- approve all housing development and financial proposals related to the fund.

- approvc thc criteria for the disbursement of funds

- pcrtbrm other duties as may be directed by the county executive committee member for the
proper management of the fund.

'l'herc were ferv changes in the management ofthe fund during the financial year 2019120.

'T'hc' t'und disbursed a total of Ksh 123M in the financial year under review and the loans are
perlornring normally. The fund wish in the near luture to disburse loans to a big number of
county executive staff in order to improve Iives and livelihoods of its worktbrce.

'l'he lund has started issuing mortgage loans to county executive committee members and
linally roll out to other county staff in the near f'uture

S isncd

CI)A Jacob Macharia
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Kiunthu Count.t, Executive Staff Mortgage Scheme Fund
Reports and Financial Statements
For the vear ended June 30, 2020

{. (]()RP()ItATI.] (;OV}]ItNAN(]Ii STA'I'IiMEN'I'

Currently lhe lund does not have board of trustees and thus there is no corporate governance

structure.
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Kiambu Count.t, Executire Staff Morlguge Schente Fund
Rcports and Financial Ststements
For thc vear cnded .lune 30,2020

5. MANACIiNIEN'T DISCIISSION AND ANALYSIS

Thc'conrnrittee usually holds managemcnl and advisory committees when need arises to review
various rcquesls by rrernbers olstaff.
tJpon appnrval olvarious requests and depending on availability offunds the financial institution
tasked rvith the process ol issuing Mortgage loans evaluates the ability to pay of various
applicants and process the requests accordingly.
During the financial year under review. the fund disbursed amounts of Ksh 12.4 Million. The
fund complies with the Public Finance Management Act 2012 and Kiambu County Executive
Statl'Mortgage Scheme Fund regulations 2016.

I r) l



6. CORPORATE SOCIAL RIISPONSIBILITY STATEMENT/SUSTAINABILITY
REPORTIN(;

'fhe fund didn't undertake any Corporate Social Responsibility in the period under review.

Kiambu County E.recutiye Slaff Molgage Scheme Fund
Rcports and Financial Statements
I,'or thc r enrled .lunc 30. 2020
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Kiambu
Rcports
[or thc

1

il
nt.y Executit'e Staff Mortguge Schente Fund
Financial Statcmcnts

r ended June 30,2020

REPORT OF THE TRUSTEES

The fund currently does not have board oftrustees but its run by the management team.
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Kiuttrbu Couttt.l' E.rcculiyc SluJf Morlguge Schenrc Fund
llepor(s anrl Financial Statrnl(jnts
For thc vear cndetl .lunc 30 ,2020

8. STATIiMI]NT OF MANA(;EMENT'S I{ESPONSII}ILITIES

Scction 167 ol' the Public Finance IVlanagement Act, 2012 requires that. at the end of each

tlnancial ycar. the Adnrinistrator of a County Public Fund established by (The public Finunce
,\'lunugcnu,nl Act 2012 und Kiunbu ('ount)' Executitc .rlu/f nutrlgage scheme .fund regulations.
2016) shall prepare financial statenrents fbr the ["und in accordance with the standards and

firrrnats prcscribcd by the Public Sector Accounting Standards Board.

lhc Adnrinistrator ofthe County Public Fund is responsible for the preparation and presentation of
thc l;und's financial slatements, rvhich give a true and fair vierv of the state of allairs of the lrund
tbr and as at the end of'the financial year ended on June 30. 2020. l'his responsibility includes: (i)
rraintaining adequate tlnancial management arrangements and ensuring that these continue to be

ell'ectivc throughout thc reporting period; (ii) maintaining propcr accounting records. rvhich

disclosc rvith reasonable accuracy at any time the financial position ofthe Fund; (iii) designing.
inrplementing and maintaining internal controls relevant to the preparation and l'air presentation of
the linancial statemcnts. and ensuring that they are lree from material misstatements. whelher due

to L'rror or liaudl (ir') sal'eguarding the assets of the Fund: (v) selecting and applying appropriate
acctlLrntirrg policies; and (vi) rnaking accounting estimates that are reasonable in the circumstances.

'['hc Adnrinistrator of the County Public Fund accepts responsibility for the Fund's financial
statcnrcnls. which have been prepared using appropriate accounting policies supported by
rc'asonable and prudcnt judgenrents and estimates, in conformity with lnlernational Public Sector

Accounting Standards (IPSAS), and in the manner required by the PFM Act. 2012 and (Kiambu
('ounl.t Excculitc :;luff norlgage schamc.fttnd regulalions, 2016). The Administrator of the Fund

is of the opinion that the Fund's financial statements give a true and fair vierv of the state ol
Fund's transactions during the Ilnancial year ended June 30, 2020, and ol the Fund's financial
position as at that date. The Administrator funher confirrn the completeness of the accountints

records maintained lbr the Fund, rvhich havc been relied upon in the preparation of the Fund's
llnrncial statements as wellas the adequacy ol'the systenrs ofinternal financial control.

ln preparing the tlnancial statements. the Administrator of the County Public Fund lras asscssed

rhe Fund's ability to continue as a going concern and disclosed. as applicable, matters relating to
thc use olgoing concem basis of preparation ofthe financial statements. Nothing has come to the

arrenrion ol'the Administrator to indicate that the Fund rvill not remain a going concern tbr at least

thc next twelve months fiom the date ofthis statement.

t3l

Approval of the finuncial statements

-fhe 
Fund,r tinancial statements were approved by the Board on

signed on its behalf by:

Adrl in istrator of t

a 2020 and

c ounty Public Fund
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OFFICE OF THE AUDITOR.GEI{ERAL

E n hu n t i ng,1 <-t outrt u h i I i tt

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box looS4.ooroo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON KIAMBU COUNTY EXECUTIVE STAFF
MORTGAGE SCHEME FUND FOR THE YEAR ENDED 30 JUNE, 2O2O

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Kiambu County Executive Staff
Mortgage Scheme Fund set out on pages 15 to 33, which comprise the statement of
financial position as at 30 June, 2020, and the statement of financial performance,
statement of changes in net assets, statement of cash flows and statement of comparison
of budget and actual amounts for the year then ended, and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I

have obtained all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, the
financial position of the Kiambu Coung Executive Staff Mortgage Scheme Fund as at
30 June, 2020, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
do not comply with the Public Finance Management Aci.,2012.

Baeis for Adverse Opinion

1.0 lnaccuracies in the Financial Statements

1.1 Statement of Cashflows

The statement of cashflows reflects decrease in accounts receivable balance of
Kshs.7,459,683 which differs with the movement of Kshs.7,461,868 in the statement of
financial position by Kshs.2,185. Further, movement shown in the statement of financial
position for amount lend to borrowers of Kshs.67,200,000, prepaid loan instalments of
Kshs.1,986 and ledger fee payable Kshs.200 have been omitted in the statements of
cashflows.

ln the circumstances, the accuracy of the statement of cashflows for the year ended
30 June, 2020 could not be confirmed.

1.2 Notes to th6 Financial Statements

The statement of financial position reflects comparative loan arrears receivable of
Kshs.1,286,573. However, the respective Note 7 to the financial statements reflects nil
amount resulting in an unexplained difference of Kshs.1,286,573.

Report ol tha ,ludittr-Gcncrul on Xiuuhu ('oun(t E^-acutite Stull llortguge Schenc Fund for thc \vor endcd
30,lutle, 2020



ln the circumstances, the accuracy of Note 7 to the financial statements could not be
confirmed.

2.0 Long Term Receivables

The statement of financial position as at 30 June, 2020 reflects long term receivables
balance of Kshs.44,768,'132 (2019 - Kshs.50,943,427). The balance relates to loan
advanced to five members of Kiambu County Executive including a former Governor.
However, the Fund Administrator did not provide receivables ledger indicating the amount
of loans advanced, interest receivable, interest received and balance of loan outstanding
at the end of the period. ln addition, individual loan statements for the beneficiaries and
age analysis of the loan balances were also not provided for audit.

Consequently, the accuracy and completeness of the long{erm receivable balance of
Kshs.44,768,132 as at 30 June, 2020 could not be confirmed.

3.0 Trade Payables

The statement of financial position as at 30 June, 2020 reflects trade payables balance
of Kshs.1,951,549 (2019 - Kshs.1,776,184). Similarly, payables ledger showing dates
incurred, original amounts, amount paid and age analysis were not provided for audit
review.

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.1 ,951 ,549 as at 30 June, 2020 could not be confirmed.

4.0 Failure to Disclose Unresolved Prior Year Audit lssues

ln the report for the previous year, several issues were raised under Report on Financial
Statements and Report on Lawfulness and Effectiveness in Use of Public Resources.
However, the Fund Administrator has not disclosed the issues and progress on follow up
of auditor's recommendations in these financial statements. The financial statements
presented did not therefore comply with the financial reporting template issued by the
Public Sector Accounting Standards Board (PSASB).

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kiambu County Executive Staff Mortgage
Scheme Fund Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufiicient and appropriate to
provide a basis for my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Audilor-General on Kiambu County Execttive Sla[ Morlgage Schene Fund for the year ended
30 June, 2020
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, because of the significance of the matter
discussed in the Basis for Conclusion on Lawfulness and Effectiveness in Use of Public
Resources section of my report, based on the audit procedures performed, I confirm that,
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

Defaulted Loan

According to records presented for audit, a former official of the County Government who
was advanced a loan of Kshs.32,000,000 has defaulted on loan repayment since 2019.
Further, no evidence was provided indicating that the Fund Administrator caused a
charge on assets acquired through the Mortgage facility to enable the administrator to
call in the loan and sell the charged property by public auction or private treaty in case of
default. ln addition, the loan has not been subjected to the prevailing commercial rate
contrary to Section 19(4) of the Kiambu County Executive Staff Mortgage Scheme Fund
Regulations, 2016 which provides that where a beneficiary leaves the service of the
County Government before serving his/her full employment contract period, the Fund
Management may grant the borrower a maximum period of four months to repay the
outstanding loan balance in full or subject the balance to the prevailing market rate.

No explanation has been provided for the breach of the Regulations and the county could
lose the funds if urgent action is not instituted to recover the loan.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that internal controls, risk management and governance
were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-Generql on Kiqmbu Counly Executive StqlJ Morlgage Scheme Fund lor the year ended
30 June. 2020
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
ability of the Fund to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken based on
these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) ol the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Report of the Audilor-General on Kiamhu County Executive StqlJ Mortgage Scheme Fund for the year ended
30 June, 2020
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Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 20 1 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of
the Fund to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

Report of the Auditor-General on Kiqmbu County Exeative StqlJ Mortgage Scheme Fund for the year ended

30 June, 2020
5



. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA , CBS
AUDITOR.GENERAL

Nairobi

11 February,2022

Report of lhe Auditor-General on Kiambu Coun4' Execative StaJl Moagage Scheme Fund for the year ended
30 June. 2020
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Kiambu County E.recutive StafJ Morlguge Scheme Fund
llcports and Financial Statcments
!'or thc ),ear ended .Iunc 30, 2020

IO. FINANCIAL STATEMENTS

IO.I. STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 3O'h

.IUNE 2O2O

'l he notes set out on pagcs 28 to 34 fbrm an integral part olthese []inancial Statements

Rcven ue fronr non-exchange transactions

Public contributions and donatrons

20.000.000ITranslers from the County Government

l:incs. penalties and othcr levies

llcven ue from cxchange transactions

1.508,8341,95 t,549lntcrest income

Othcr inconrc

1.95t.549'folal rcven ue

Er penscs

i .508.834.44-) I,95t.749Fund adrn in istration expenses

t3,200,000I)isbLrrsr'lncnt lionr thc litnd .1

t4,4605 t4.880Gcncral expenses - bank charges

I'inancc costs

t,966,629 11,723,291.4tI'()trl c\penscs

Other gains/losscs

Gain/loss on d isposal ol'assets

( 15,080) 6.7[t5,5{0Su rplus/( dr:ficit)for the period

15l,' ,,.: ,

Note FY20l9 / 2020

KShs

FY20r8 / 2019

l
KShs

l

l

21,508,834

0



Kitmbu Count.t' E.retulive sluff Mortgage Scheme Fund
RcJrorts and Financial Statements
!'or thc vcar cntletl .lunc J0.2020

t{).2. S'I'ATEMEN'I'OI'}-INANCIAL POSII'ION AS A'T JO.II.INE 2O2O

L.oan arrears receivable

Intill] ihle assets

Lorr tt'rm rece ivables

'I 
ota I lsscts

and signed by:

200

l'otal nrt asscts antl liahilitics

lhc accounting policies and explanatory notes to these financial statements form an ntc

of thc financial statements. The entity financial statements were approved on

6lt 976 8.l.llr)

al pa(
2020

,\dm inistrator of the Fund
Namc:

Fund Accountant
Name:
ICPAK Member Number:

Asscts
(lu rrent asscls

29.526.71I6 37. 146.678Cash and cash equ ivalents

7 | .286.573
It

37,1.16,678 J0,813,2n{
lntcrest receivable

Non-current:tssels
Propeny. plant and equ ipnrent

50.9,13.42 79 44.768.132

tt I ,756,71 I8 1.9 I.l,8 l0
l,iabilitics
('u rrcn I lia hilitics

l0 t,s51,549 I .776. t 83.801-rude payablc

C'ur'r'gnt ll()rtion ol' borrorvitrgs
tslserl 'ee payable

l.9ti6ilPrepaid loan instalments

\ on -cu rrcn t lia bilitics
Non-current employee benefi t obligation

l2 67.200.000Am()unts lend to borrorvers

1.95 I .5{9Total lia trilitics

074.000.000
5,992,tt01.27Rcserves

llll (lf{evo lv insr
\ct ass('ts

6,785,5{05.963.26 tAccumulated surplus
81,756,7t I8 l.9l -l.ti I 0

FY20tst2020 I rvzor&zuls
KShs I KShs

I Note



Kianfiu Couttl.1, Iixeculive stalf Mortgage Scheme Fund
Ileports antl Financial Statements
l-rlr the year cndcd June 30,2020

S]'A]'I.]]VIIiN'T 0['CHANGIiS IN NIiI'ASSETS AS A't 30,II-]NE 2O2O

5e,992,80t54,000,000 5,992,801llalance as at I .lulv 20ltl

- r 4,460- 14.460

20.000.000

Surplusi(deficit) for the period

I:unds receivcd during the year 20.000.000

llcl aluat iorr gain

79,97tt,J.t I7.1,000,000 5.978,3{lllalance as at 30 ,lune 2019

79,97ti,J{ Illalarrcc lrs at I .luly 2019 7{,000,000 5,978,341

- I 5.080- 15.080Surplus/(dellcit)fbr the period

[:unds receivcd during the year

llevaluation gain

71,000,000 5,963,26 t 79,963,261Ilalancc as at 30 .lune 2020

Rcvolr iug I

I"urrrl 
I

llrrulion
llrscrl.c

I
Kshs 

I



Kionbu Count.t' E.recutive stoff Mortgage Scheme Fund
lleports and Financial Statements
F or thc cur cnded .lunc 30. 2020

I0.J. S'I'ATIiMENT OI.-CASIIFLOWS FOII THF] YEAIT ENDEI) 30.II.]NE 2O2O

Cash flor*'s from operating activities

Ileceipts

Pu blic contributions and donations
'I ranslers lionr the County Covcrnnten( I 20.000.000

lntercst received ) 1.95 t.549 1.72t.t84

Ilcccipts lirrnt othsr opcraling activitics
'l otaI llcccipts I,95t,549 21,72 r ,1 8{

Fu nd ad rn in istration expenses

I)ly'mcn ts

1.95 t .7 49

5 r4.880 r4,460

l;inance cost

I,966,629 I {.{60

- t 5.080 21,706,724Net cash flows from operating activities
('ash florvs fronr investing activities

Purchase of property, plant, equipment and
intangible assets

Total Pavrnents

I'mcecds fionr loan principal rcpayments t.1 r4.540.030

4 ( t3,200.000)l.oan d isbu [semcnrs paid out

Net cash llo*'s used in investing activities 1.J10,030

Adjusted for:

7,459.683Dccrease/( Increase) in Accounts receivable:

I nc rease/1Dec rease) in Accounts Payable: 25 I 75.365

7.635,0{8

('rtsh llru s fronr linrncing rctif itics

Proceeds lrom revolving lund receipts

Ncl cash flows used in financing activities

Net increase/(decrease)in cash and cash
cq u ivale n ts

7,6 t 9,968 2J,0{6,75{

Cashandcashequ ivalentsat I JU l.Y 29.526.'7 t I 6.479.957

(laslrandcashequivalentsat30,IUNE 37,t16.679 29,526,711

I Note I FY2otst2o2o I rvzolsrzutct--r -_---,----- 

-_

I I Kshsl KShs

( icrrcral crpcnscs bank chargcs

ll



Kiun$u Couttl.y, Execulive staff Morlgage Scheme Fund
Rcports and l'ina ncia I Statements
For the lcar endctl ,Iunc 30,2020

IO..I. STATEMENT OF COMPARISON ()F BUDGET AND ACTUAL AMOUNTSFOR
THE PERIOD ENDED SO.hJI"JNE 2O2O

Itcl cn ue KShs KShs KShs KShs KShs

I)u blic contributions
and Jonations
'['ransfers from County
Govt.

0 0 50,000,00
0

20.000.000 30,000.00
0

4o%

lntcrest income 0 t.508.834
.44

1,508.83r1.,1

4

0 l00Vo

( )thcr incornc
'I otitI in corne 0 0 5l,s08,83

4.1t
2 r,50n,83{.
14

30,000,00
0

t0,,1

Fund adrn in istration
expenses

[,)r pcnscs

0 t,508.834
.44

t.508,834.4
4

0 t00%

Stl l'l c(rsts

Gcneral cxpenses -
bank charges

0 I4.460 t4.460 0 10001,

[,oan d ishursemcnts 0 49,000,00
0

t3,200.000 40,800,00
0

100%

'l'otaI 
e rpcnditu rc () 50,523,2911.

.t{
I .1.72J.294..1.1 0 100,2,

Su rplus for the
pcriod

0
985.5{0 6.?85.5.10

( r 0.lt()r).000

0ririnal l.itr!l
burlzct

Actuul on 
I

conrparnhl 
i

c hasis I

t( lq(.t cc r t ilis

f lol,rnoT ,olrno tet20 l 20r{ti20 I 20t9/20 I:(}re/ )
0





Kianrhu County E-reculive sl ff Morlgoge Scheme Funtl
llcports and Financial Statoments
For thc vcar ended Junc 30,2019

lI,SAS -i9:
Ernploy'ee llcnelits

l. Statement of compliance and basis of preparation

'l'he l:und's financial statements have been preparcd in accordance with and comply with
International Public Sector Accounting Standards (IPSAS). I'he tinancial statenrents are
presented in Kenya shillings, which is the functional and reporting currency of the Fund. l-he
accounting policies have been consistently applied to all the years presented.

'fhe linancial statements have been prepared on the basis of historical cost, unless stated
othcrwise. 'l'he cash flow statement is prepared using the direct method. The financial statements
are prepared on accrual basis.

2. Adoption of new and revised standards

a) llclevant neu' standards and amendments to published standards cffective for the y'car
cnded .j0 ,lune 2018

St:tnrlr rd

Applicable: l" January 2018

The objective to issue IPSAS 39 was to create convergence to changes in
IAS l9 Employee benefits. The IPSASB needed to create convcrgence of
IPSAS 25 to the amendments done to IAS l9.T'he main objective is to
ensure accbrate inlbrmation relating to pension liabilities arising from the
dcflned benellt scherne by doing away with the corridor approach.

h) Nerv and amcnded standards and interpretations in issue but not yet effective in the
year endcd -10 Junc 2018

Sll nrla rtl
lI'SAS.l0: I'ublic
Secttrr Conrbinations

c) Early adoption of standards

'l'he entity did not early - adopt any new or amended standards in year 2018

a ct:l'llli'ct ivc datc anrl im

'l he standard covers public sector combinalions arising fiom exchange
which case they are treated similarly with tFRS

acquisitions only) Business combinations and

combinations arising from non exchange transactions which are covered
under Public Sector combinations as amal

Applicable: l' Ju rr ua rr 20l9:

urel ntal I olls

ln
t(]

Iransactlons
-i(applicablc

2(l I

I0.5. SUMMAITY OT' SI(;NII'ICANT ACCOTJNTING POLI(]IES

Iiffectivc datc nnd impact:





Kiumbu County Execulive stdff Mortgage Scheme Fund
llcports and Financial Statenrents
For thc vcar endcd ,lunc 30, 2019

SIIN{MAITY OF SIGNIFICANT AC(]OUNTING POLICIES (CONTINUED)

3, Revenue recognition

i) Ilevcnuc fronr non-cxchange transactions

Transfcrs from other government entities

Rcvenues liom non-exchange transactions with other govemment entities arc measured at fair
value and recognized on obtaining control of lhe asset (cash. goods, services and property) if the

transf'er is lice tiom conditions and il is probable that the economic benefits or service potential

related to the asset will Uow lo the entity and can be measured reliably.

ii) Revcnue from exchange transactions

Inleresl income

lnreresr income is accrued using the effective yield method. 'fhe eltective yield discounts

estimaled future cash receipts through the expected life ol the financial asset to that asset's net

carrying amount. The method applies this yield to the principal outstanding to determine interest

rncome each period.

{, I}utlgctinform:ttion

1-he original budget fbr FY 201712018 was approved by the County Assembly on xxxx.
Suhsequent revisions or additional appropriations were made to the approved budget in
accordance with specific approvals from the appropriate authorities. The additional
appropriations are added to the original budget by the entity upon receiving the respective

approvals in order to conclude the final budget. Accordingly, the Fund recorded additional
appropriations ol mortgage on the 2017-2018 budget following the governing body's approval.

The entity's budget is prepared on a ditTerent basis to the actual income and expenditure
discloscd in the linancial statements. The Iinancial statements are prepared on accrual basis

using a classification based on the nature ofexpenses in the statement ol'llnancial performance.

whereas the budget is prepared on a cash basis. The amounts in the financial statements were

recast fiom the accrual basis to the cash basis and reclassified by presentation to be on the same

hasis as the approved budget. A comparison of budget and actual amounts. prepared on a

comparable basis to the approved budget. is then presented in the statement of comparison of
budget and actual amounts.

In addition to the Basis ditference, adjustments to amounts in the flnancial statements are also

madc lbr differences in the fbrmats and classification schemes adopted lbr the presentation of
thc Iinancial slatements and the approved budget.

A statenlenl to reconcile the actual amounts on a comparable basis included in the statement of
conrparison ol' budget and actual amounts and the actuals as per the statemenl of financial
perlbrnrance has been presented under section xxx of these iinancial statements.

2t)
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Kiombu Count1 Execulive stoff Mortgage Scheme Fund
Rcports and Financial Statements
For thc r car cntlcd .lunc .l() 2019

strl\ri\{Att} oF st(;NIFIcANT ACCOI.TNTING POLICIES (CONTINLIED)

5. Intangible assets

Intangible assets acquired separately are initially recognized at cost. The cosl of intangiblc assets

actluired in a non-exchange transaction is their fair value at the date ol the exchange. Following
initial recognition. intangible assets are carried at cost less any accumulated amortization and

accumulated irrrpairment losses. lnternally generated intangible assets, excluding capitalized

devclopment costs, are not capitalized and expenditure is reflected in surplus or deficit in the

period in which the expenditure is incurred.

The useltl life ofthe intangible assets is assessed as either llnite or indetlnite.

6. Financial instruments

Finunciol sssels

Initial recognilion and meosuremenl

Financial assets within the scope of IPSAS 29 Financial Instruments: Recognition and

Measurement are classified as financial assets al lair value through surplus or delicit, loans and

reccivables. held-to-maturitf investntcnts or available-lilr-sale financial assets. as appropriate.
'fhe I'lntity determines the classilication of its financitrl assets at initial recognition.

Louns and receivables

Loans and receivables are non-derivative llnancial assets with fixed or determinable paymenls

that are nol quotedin an active market. After initial measurement. such financial assets are

subsequcntly mcasured at amortized costusing the eff'ective interest method, less impairment.

Amortized cost is calculated by taking into account anydiscount or premium on acquisition and

I'ees or costs that are an integral part of the elfective interest rate. Lossesarising from impairment

are rocognized in the surplus or detlcit.

)', I



Kiotrthu Count; Execulive slolf Morlgolle Scheme Fund
lleports and Financial Statements
For the vear ended June 30,2019

SLII\I MARY OF SIGN I FICANT ACCOUNTING POLICI E,S (CONTINI..IED)

Helrko-nnlu t.1t

Norr-derivati,r,e financial assets with Iixed or determinable paynrents and fixed maturities are

classitled as hc.ld to nraturiry when the Entity has the positive intention and ability to hold it to
maturity. Alter initial measurement, held-to-maturity investments are measured at arnortized cost

using thc efl'ective interest method. less impairment. Amortized cost is calculated by taking into

account any discount or premium on acquisition and lees or costs that are an integral parl of the

eff'cctive interest rate. The losses arising tiom impairment are recognized in surplus or deflcit.

Impairment of fittancial ossels

'l-he t:ntit1, assesscs at each reporting date whether there is objcctivc evidence that a financial

assct or a entity of financial assets is impaired. A tinancial asset or a entity ol financial assets is

tlecnted to be irnpaired if, and only if. there is objective evidence of impairment as a resuh of
one or ntore events that has occurred alier the initial recognition of the asset (an incurred'loss
c\,ent') and that loss event has an impact on the estimated firture cashilows of the financial asset

or the entity ol' llnancial assels that can be reliably estimated. Evidence of impairment may

include thc fbllowing indicators:

z 'l'he debtors or a entity ofdebtors are experiencing significant financial dilficulty

z t)clault or delinquency in interesl or principal payments

z 'fhe probability that debtors will enter bankruptcy or other tlnancial reorganization

- Observable data indicates a measurable decrease in eslimated f'uture cash flows (e.g. changes

in arrears or ccononric conditions that correlate with delhults)

Fi nu ncio I I ia bil il ies

Itritiul rccogniliott rtnd meosuremenl

Financial liabilities within the scope ol'IPSAS 29 are classiiied as tlnancial Iiabilitics at tair
valuc rhrgugh surplus or delicit or loans and borrowings, as appropriate. 1'he Entity delt'rtnitres

the classilication of its llnancial liabilities at initial recognition.

All linancial liabilities are recognized initially at t'air value and, in the case of loans and

borrowings, plus directly attributable transaction costs.

Louns ond borrowing

Alier initial recognition, interest bearing loans and borrowings are subsequenlly measured at

amortized cost using the eilbctive interest method. Gains and losses are recognized in surplus or

deficir when the liabilities are derecognized as well as through the eff'ective interest method

amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and

fbes or costs that are an integral part ofthe elfective interest rate.

2-1 I



Kitmbu Counly E.uecutive stuff Mortgage Scheme Fund
Itcports and Financial Statcments
For thc vea r ended Junc 30. 2019

STIMMARY OF' SIGNIFICANT ACCOTINTING POLICIES (CONTINUED)

7. Provisions

[)rpvisions are recognized when the Entity has a present obligation (legal or constructive) as a

result of a past event. it is probable that an outflow of resources embodying economic beneflts or

service potential will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation.

Where the Entity expects some or all of a provision to be reimbursed, for example, under an

insurance contract, the reimbursement is recognized as a separate assel only when the

rcinrhursement is virtually certain.

-fhe 
erpense relating to any provision is presented in the statement of financial perfbrmance net

of an1, reimbursement.

C o nt i n ge nt I ia b il ities

'l hc lintity does not recognize a contingent liability, but discloses details ofany contingencies in

thc noles to the llnancial statements, unless the possibility of an outflow ofresources embodying

cconomic benefits or service potential is rcmote.

21 I ,





Kiumbu Counl! E.yecutit'e stolf Mortgflge Scheme Fund
llcports and Financial Statements
F or the 1'ear cndcrl June 30.2019

STIM I\,IARY o}' SI GN I FICAN'I' ACCOUNTI NC POLICI ES (CON'I'INUED)

Conli genl assels

'l'he Entity does not recognize a contingent asset. bul discloses details of a possible asset whose

cxistence is contingent on the occurrence or non-occurrence of one or more uncerlain future

cvents not wholly within the control of the Entity in the notes to the linancial statements.

Contingent assets are assessed continually to ensure that developmenls are appropriately
re,flected in the tlnancial statements. If it has become virtually certain that an inf1ow of economic

bcnelits or service potential will arise and the assel's value can be measured reliably, the asset

and the related revenue are recognized in the financial statements of the period in which the

change occurs.

8. ('h:rnges in accounting policies and estimates

'l hc l:ntity rccognizes thc efl'ecls of changes in accounting policy rctrospectively. The ellccts ol'
changcs in accounling policy are applied prospectively if retrospective application is impractical.

25 ll',r r c





Kianrhu County E.tecutive stalf Mortgage Scheme Fund
lleports and Financial Statements
I.'or the ycar cnded ,lune 30,2019

STINIMAITY OF SI(;NIFICANT ACCoUNTING POLICIES (CONTINI.IED)

9. Related parties

'I'he Entity regards a related party as a person or an entity with the ability to exert control

individually or .jointly, or lo exercise significant influence over the Entity, or vice versa.

Members of key management are regarded as related parties and comprise the directors, the

CEO and senior managers.

10. Cash and cash equivalents

Cash ald cash cquivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original nraturity oflhree months or less, which are readily

convcrtible to known amounts of cash and are subject to insignilicant risk of changes in value.

llank account balances include amounts held at the Central Bank of Kenya and at various

cttulnercial balks at the end ofthe flnancial year. For the purposes ol'these linancial statements.

eash and cash equivalents also include short term cash irnprests and advances to aulhorised

public ollicers and/or institutions which were not surrendered or accounted lbr at the end of the

iinancial vcar.

I l. Comperative figures

Where necessary comparative figures lbr the previous flnancial year have been amended or

reconligured to conform to the required changes in presentation.

12. Events after the reporting period

'l'here rvere no ntaterial adjusting and non- adjusting events after the reporting period.

l-1, tiltimate and Holding Entity

't'he entity is a County Public Fund established by PFM Act (stale the legislation eslablishing the

f irrl) under the Department of Executive. Its ultimate parent is the County Govemment of
Kiambu.

14, Currency

'fhe financial statements are presented in Kenya Shillings (KShs).

26 1





Kiomhu Count), Execulive slofJ Mortgage Schcme Funtl
l{eports and Financial Statements
Ior the rear cntk:d.lunc 30 2019

STIi\,IMARY OF SIGNIFICANT ACCOT]NTING POLICIES (CONTINI,JED)

15. Significant judgments and sources of estimatinn uncertainty

lhe preparation ol the Entity's linancial statements in conlbrmity with IPSAS require's

t)tanrgement to rnake .judgnrcnts. estimates and asstrnrptions that aflect the reported amounts of
revenues. expenses, assets and liabilities. and the disclosure of contingent liabilities, at the end ol
the rcporting period. tlowever, uncertainty about these assumptions and estimates could result in

outconles that rcquire a material adjustment to the carrying amount of the asset or liabilig'
al]'ected in future periods.

State alliudgemcnts. estinrates and assumptions made: e.g

Estimates and assumptions - The key assumptions concerning the future and other key sources

oi estitnation uncertainty at the reporting date, that have a significant risk of causing a matcrial

adjustment to the carry,ing amounts of assets and liabilities within the next financial year, are

described below. The Ilntity based its assumptions and estimates on parameters available when

the consolidated financial stalements were prepared. llowever. existing circumstances and

assumplions aboul luture developments may change due to market changes or circumstances

arising beyond the control of thc Entity. Such changes are reflected in the assumptions when

lhey occur. lPSn S 1.140.

Useful lives and residual values

'lhe useful lives and residual values of assets are assessed using the following indicators to

infbrnr potential future use and value fiom disposal:

F 'l'he condition ofthe asset based on the assessment ofexperts employed by the Entity

D l'he nature of the asset, its susceptibility and adaptability to changes in technology and

processes

> l'he nature ofthe processes in which the asset is deployed

) Availability ol funding to replace the asset

) Changes in the market in relation to the asset

Provisions

z7 1,,,

Provisions were raised and management determined an estimate based on the inlbrmation
available. Additional disclosure ofthese estimates olprovisions is included in Note xxx.

Provisions are measured at the management's best estimate of the expenditure required to settle

the obligation at the reporting dale, and are discounled to present value where the effect is
rnaterial.
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Kiantbu County E.tecutive stoff Mortgage Schenw l-und
l{eports and Financial Statements
For thc I ear cnded June 30,2019

t0.6. NO'I'ES'I-O'I'HE, FINANCIAL S'I'ATEMENTS

l. Transfcrs from Count_v Governmenl

2. I ntcrcst incomc

-1. l'und administration expenses

{. [,oan disburscments

'l'0lal

t

20.000.000Month of January 201 9

20,(x)0,000()'l otal

I ,508,8341.95 r,549lnterest income

1,508,8-1{I .951 ,5.19'l'otal intorcst incomc

1.508.8341.951.749l.oan prt'ccssing costs

[)rolcssi<lnal serviccs costs

I,508.83{1.951.749l otal

FerdinardNdungu

Janres N1"oro

5.000.0000

4,200.0000

Martin Njogu

Francis Kigo
:+.0()0.0000Jamcs Mitarnbo

0

l$ | i'.: r,..

l -1,200,000

I)cscription F Y20r 8i20t 9

KSh I(Shs

'Y20 t t{/20t 9

KShs
t_

iSh'

FY20r9t2020

I)tst:'iplion

I )cscripl iorr

KSht iSh:
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Kiamhu Coutttl' E.teculive sldff lllottt:oge Scheme l'un
Ileports and Financial Statcments
For the vear endcd June -10,2019

NO'tES TO THF], FINANCIAL STA'TEN,IENTS (CONTINI,]ED)

5. Ilank chargcs

7.4107.000

7.8110 7.050
I-amilv bank account rx). 0010000405 I 5

[amily bank account no. 00 I 0000405 I 6

I.l,J60I {,ttti0I otal

29 I





Kiunrbu Counly Executive stulf Morlgagc Schcme Funl
Reports and Financial Statemenls
For the vcar euded June 30. 2020

NOTN,S TO THEFINANCIAL STATEMENTS (CONTINUED)

6. Cash and cash equivalents

7. Loutt rapuyntent receivable

8. Internl Rccaivohlc

9, l,ottl; lanu lotrtr rucit'ublt

[.ong tenn loan receivable

4.1.768,132

10. Trade payablc

50,9{3,,127

t2,789,83 |i82. r5lFamily bank account no. 001000040515

r6.716.88036-764-527

29,526,71I37,146,678'l'olal cash tnrl cash equivalcnts

Curre nt Loan receivable

'[ota I

'Iot:tl

50,943.42744,768,132

t .776. 1 83 80

I .77(r.l tll.ll(l
l:arnill'[]ank ( llnd adrn in istrator)

I 951 5{9

| .e5 1.5.+9

'l'otaI

J0 I

l)t'scription

KShs

Dcsr:ription l FY20l9r02o i nvzor#zor,l

KShs
I

KShs

folll

Farn ily bank account no. 00 I 0000405 I 6

l Y20llt/2019Dsscrintioo

Ilcscription

KSh:





Kiuttrhu Countl, E-reculive sttff Mortgage Sche me Furul
Rcports and Financial Statcmcnts
lior thc year endcd.,une -10,2019

I

IL loan p repavrncnts

12. Amounts lend to Borrou'crs (capital)

,l3. 
intcrcst rcceivrrl

l,oan Jrrcpaymcnts
\lartin N.jogu 0 I .l 04.60

881 .21lirancis Kigo 0
'l'olal 0 1.985.8J

l,oans issued

Fcrdinardndungu 0 32.000.000

22.000.0000Janres Nyor<.r

Martin Njogu 0 5.000,000

0 4.200.000I;rancis Kigo
Janres Mitambo 0 4.0(x).(x)0

0 6t,20r),0(x)'l ot..rI

I-runs issued

l"crJinurd ndungu 0 975.622.84
() 615.740.70Jarncs Nvoro
0 59.926.04

0 40573.12

Martin Njogu

I:rancis Kigo

James l\4itambo 0 29.321 . l0
1,721,t83.8'l'otal

.1t I

I

I

KSh(

. ,;:,;':;;
KShs

0



I

I



Kiombu County E.recutive stuff Mortg ge Scheme Fund
Ileports and Financial State me nts
I"ol tht 't car cnded June 30,2019

I {. Principal Loan Repal'ments

I)roceeds tiom loan principal repayments

8.092,20 r .160l:crdinard Ndungu
5.376.461.300.lames Nyoro

0 5 I 7.1 83.96Martin Njogu
382.1 74.880lirarteis Kigo

0 172.008.90.lirnrcs Mitanrho
I {,5{r),0-10.200'l'0tll

.12 I

P\'20 t 8/201.)l)cscriptiqn

KSh\
.-1_-h-v20r9/2{t20
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Kiunbu Counl.t' E.reculive slaff ,llortgoge Scheme f'und
lkporls and Financial St{tements
For thc vcar entlcd.lune 30,2020

I3. PI{OGIiIiSS ON FOI,T,OW UP O}- AI]DITOII RT]COMMENDATIONS

'l'he lbllowing is the summary ol'issues raised by the exlernal auditor, and management
comrncnts that rvere provided to the auditor. We have nominated focal persons to resolve the
various issues as shown below with the associated time tiame within which we expect the issues
to be resolved-

Guidant'e.Yoles:

l hc lund wa-s audited in the tinancial year 2019120 and dra[t report was issued and issues raised

rvere responded to. We are awaiting the linal report liom the auditor general.

Rt'forcncc
l(o. on thc
cr tcr na I

autlit
llcpo rt

Issue /
Ohsen'ations
fro m
Auditor

!Iunagemcnt
corumcnts

Focal Poiut
person to
resolve the
issuc (Nome
and
designalion)

Stslus:
(Resolved
/ Not
Resolt'ed)

Timeframc:

@ul a dote n,hen

lou expecl lhe
issue to be
resoltted)

t ___.t_

a
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