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2. Key School Infonnation and Management

(a) Background information

Theschool is dorniciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in THARAKA NlTHlCounty, MERU SOUTHSub-County.

The school was registered in 22.07.2000 under registration number 13500300788 and is currently
categorized as a COUNTY public school established, owned or operated by the Governrnent.

The school is a daylboarding school and had 227 nurnber olstudents as at 3Ah June 2022 It has 7

streams and l6 teachers olwhich I teacher emploied by the School Board of Management.

(b) School Board of Management - Board Members

The School Board olManagernent established under Section 55 of the Basic Education Act,2013;
is cornposed ol the following mernbers:

Chainnan t9l0'7t20t9

2 Secretary - Principal t9/0'7 /2019
Abrarn Maruta

John Sarnuel Mile

Prisca Kaari Mernber t9107/2019)

4 Agostina Gakuuri Mernber t9/07 /2019

5 Egidia Nyaea Meurber t9/07 t2019

6 Gabriel Rwigi M ernber t9lo7l20t9

Mernber t9/07 /20197 Willlred Mbaka

8 Alex Kimathi Mernber Rep CEB t9/07/2019

9 Edwin Mutethia Meurber - Sponsor t9/07/20t9

Diana Nyaga Mcmber Rep Teachers 19t07 t20t9l0
ll Casty Kagwira Menrbers - Sponsor t9/07t20t9

t2 Victor Rithi MemberSpecial Needs t9/07/2019

l3 Erastus Mugambi Menrber - Rep PTA t9lo7t20t9

l3 Parnela Catuei Rep Students t9/0'7/2019

III
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The functions of the School Board of Management are to:

- Promote the best interests olthe School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act. 2011.

- Ensure and assure the provision olproper and adequate lacitities lor the School.

.- Managc the School's attbirs in accordance with thg rules and regulations goveming

occupational salety and health.

- Advise the County Education Board on the staffing needs olthe School.

- Detennine cases of pupils' discipline and make reports to the CEB.
- Prepare cornprehensive tennly rcport on all areas ol its rnandate and submit the report to

CEB.

- Adnrinister and managc the resources of the School.

- Receive, collcct and account for any lunds accruing to the institution in accordance with

Articlc 226 ( l) (a) of the Constitution of, Kenya. Section 8l of the

PublicFinance Manageurent Act, 20 l2 and the Fourrh Schedule para 2l and 23 of the

Basic Education Act, 20 ll.
(c) Committees of the Board

f)cvclopnrcnt (irnrnri ttcc

Disciplinc rnd rvcliirc
Committec

Chairman
Secretar].,
i\lember
PTA rep

Abrahanr Maruta
Sirntucl John Milc
Prisca Kaari
Erastus Muganrbi

Exccutivc Conlmittcc

Willicd lt'lbaka
Sanrur-l John mllc
Alcx Kinrathi
lUrs. Eqidia Nyasa

Chairman
Secretary
i\lem ber
Ilember

J

lArrrlit ('onrnittc,:

Abrahanr MaruIa
Srnruel John lvlilc
Egidia Nyaga

!irasrus Muganrbi

Chairman
Secretar!
Treasurer
v/chair

l

Samucl Johrr !!lilc
Mls. Egidia Nyagr
Mrs. Nyaga Diana
Mr. Casry Kagu'iria

S€cretary
i\lember
Cha ir
Nfemb€r

l

Financc. procurcnrcnt and
gcncral purposcs

Acadcnric Conrmittcc

Dr. John Njagi
Abraham i\laruta
Sanrucl John Milc
Mrs. MPuthia
wilfrcd Mbaka

Chairman
member
Secretar!'
Deput!'
Nlember

:l

I

-t

Chairman
Secretar!'
lUember
Member
Deputv

l6 Fr. Ed*in Mutethia
Samucl John Milc
Mrs. Agostina Mutcgi
Mrs. Prisca Mukuru
Mrs. lvlputhia
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(d) school operation Management

For the financial year ended 30th June 2022 the school day+o-day management was under the
following persons:

(e) Schools contacts

Post Office Box: 314-60400, CFIUKA
Telephone: 0725818045
E-mail: kiungunihighschool@gmail.com

($ School Bankers
The school operated 5 bank accounts in the following banks

I. TUITION ACCOUNT

2. OPERATION ACCOUNT

Equiw
Chuka
021029t77 t327

3. SCHOOLFUNDACCOUNT

Name of Bank:
Branch
Account Number

Narne of Bank:
Branch
Account Number

Name of Bank:
Branch
Account Number

Name of Bank:
Branch
Account Number

Equity
Chuka
0210291339789

Eouitv
Chuka
02l0l0 r s l03s8

4. BUSACCOUNT

Equitv
Chuka
0210267312559

5. INFRASTRUCTUREACCOUNT
Name of Bank: Equitv
Branch Chuka
AccountNumber 0210273715934

John Samuel Mile 364198I Principal

2 Deputy Principal William Kinyua Munene 398 I l5

2s 12981 I3 SchooI Bursar Martin Mwandiki
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3. Summary Report ofPerforrnance ofThe School

The foltowing is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

l. Surplus/dehcit for the year and a comparison of the same for the last three years

2022 (Kshs) 2021(Kshs)

(467,483.s4) (45s,601.70)

.120

{10

1J0

130

.r90

500

;lc

000.00

000.00

000.00

000.c0

000.00

Lr00 00

D00.00

000.00

000 00

00rl 00

o22 2021

-455,501.70

; 20.0o0.00-S14,469.46

2. Capitation grant per student over the last three years

2022 (kshs) 2021 (Kshs)

4,591,455.30 2,884,958.30

3,000,00o.0o 4,591,455. 30

4 , 5 00,000.00

4,000,000.00

1,500,000.00

I . 00 0.000.00

2,500,000.00

2,000,000.00

1.500.000.00

1.000.000.00

500,000.00

0.oo

2,884,958.30

20212027
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3. Ration of capitation grant per student over the last three years

2022 (kshs) 2021 (Kshs)

l:9129.60l:20226.68

25,000.00

20.226.68

20.000 00

15 000 00

10. c00 00
9.129.60

5. uuo ,J .)

000
).o)2 2021

4. A three ar overview of rowth of other incorne s) earned b the school

8,000,000.00

7,000,000.00

6,000,000.00

5,000,000.00

4,000,000 00

3,000,000.00

2,000,000.00

1,000,000.00

000

8,087,866

4,392,4t4

20)1

2021(Kshs)2022 (Kshs)

8,087,866 4,392,414.00

2C22
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5. A three ar overview ofl

14.000.000 00
13,146,804.84

12,000,000 00

10,000,000 00

8,000,000. 00

6.000,000 . 00

4,000,000 00

2,000,0LU 00

0.00

2422

wth in ex iture of the school

7,712,974.OO

207l

6. Movement of debtors and creditors of the school over the last three ars

CREDITORS r ,975,641 .00 2.646,641.00

3.000.000.0c
2.646.641

2,900,000.00

1,975,641.00
2,000,000.00 1,816,

1.500.000.00
t,223,08

1.000.000.00

500,000.00

0.00
2022 2021

I DPI)I or! I Creclitors

2022 (Kshs) 2021(Kshs)

7,732,974.0013,146,804.84

2022 (Kshs) 2021(Kshs)

l,8 16,040.00 1,223,087.00DEBTORS

tx
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7. Movement ofcash and bank balances over the last three years

2022 (Kshs) 2021(Kshs)

77,524.88 524,056.42

22,132.00l, 180.00

600.000.00

524,056.42

500.000 00

400.000.00

300.000.00

200, Jou.00

1o0.ooo 0o 77,524.8E

0.00 I 180.00

2022

2,732

I
2027

! BANK 
' 

CASH

x



Annual Report and Financial StatementsFor the year ended 30th June 2022

b) Teacher Student ratio:

t The teacher student ratio is 1:14

c) Mean score in the202l KCSE:

YEAR MEAN SCORE TRANSITION TO

UNIVERSITY

2021 3.000 I

d) Numberof Candidatesin year202l KCSE:

Year Boys Girls Total

2021 5t 36 73

e) Capacity ofthe school:

Boys - 115

Girls - I 12

Total - 227

Physical facilities.

Facilitv Units Capacitv Enrolment used shortfall
Boys toilets
Girls toilets
Boys Dormitories
Cirls Dormitories
Laboratory
Library
Dining Hall
Computer Lab
Boys batfuooms
Girls Bathrooms

l0
t4
3

2

I
I

I

Nit
t0
5

250
t05
ll5
r0s
220
220
220
Nit
I t5
105

2

I
2

I

XI
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f) Development projects carried out by the school:

For Sumuel John Mile

60atvD7-
School Principal

None

XII
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8. Statement of School Management Responsibility

Section 8l ( I ) ol the Public Finance Managernent Act,2012 requires that, at the end of each financial
year, each National Govemtnent Schoot shall prepare financiai statelnents in respect of that school.
Section 8l (3) requires the financial statements 

-so 
prepared to be in a form that compties with

l:l-.uu-,l accounting standards as prescribed by ttre'Pubtic Sector accounting Standaids Board
(PSASB) of Kenya from time to tirne.

Schedule 4 ( Section 23) ol the Education Act. 20li requires the Board of Managernent of a pubtic
institution of basic education to.be keep all proper boLks and records of accounts of the income,
expenditule and assets of the institution.

The Board ofl Management ol St. Francis of Assis KiLutgtmi seconilary accepts responsibitity for the
school's financial staternents, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with IntemationaI public Sector
Accounting Srandards (lpSAS).

The Board of Managerrtent is ol the opiniorr that the school's financial stater.nents give a true and lair
view oIthe state oIthe school's transactions during the financial year encled 30,r,June, 2023, and olthe
school's financial position as at that date.

.. p.1..

Name:JGttrel frlO11o.'i"'rw,<co
Designation: Chainnan, School Board of Managernent
Da.", ,nlyleb

i'W;lis{Yi:
N ame: 1g{pr!/tr1 Kub.^^a
Designation: School Principal& Secretary to Board of Managenrent
Date: ZplVl+

For Martin Mwandiki
............sG.......
*,..stI.G*U.G
Designation: Bursar/ [jinance O flicer
Date: 2olrtlrA

xilt
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NAIROBI
REPT'IT.E C XEXYA

REPORT OF THE AUDITOR.GENERAL ON ST. FRANCIS OF ASSIS KIUNGUNI
SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 - THARAKA NITHI
COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financialstatements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Francis of Assis Kiunguni
Secondary School - Tharaka Nithi County set out on pages 1 to 21, which comprise of
the statement of assets and liabilities as at 30 June,2022, and the statement of receipts

Report of the Auditor-General on St. Francis of Assis Secondory School for the year ended 30 June, 2022 - Tharako
Nithi County



oand payments, statement of cash flows and statement of budgeted versus actual amounts
for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Francis of Assis Kiunguni Secondary School -
Tharaka Nithi County as at 30 June,2022 and of its financial performance and its cash
flows for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Basic Education Act, 2013 and the Public
Finance Management Act, 2012.

Basis for Qualified Opinion

1, Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.1,975,641, which was at variance with the corresponding balance of
Kshs.4,435,665 disclosed in Note 14 to the financialstatements. The resulting variance
of Kshs.2,460,024 has not been reconciled. Further, invoices, or budget estimate to
cater for payment of the payables during the year were not provided for audit review.
Further, the School did not have any plans on how to seftle the payables.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.1,975,641 could not be confirmed.

2. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balances of
Kshs.1,816,040, which was at variance with the corresponding balance of
Kshs.2,139,820. The resulting variance of Kshs.323,780 has not been reconciled.
Further, student's debtors' statements as well as debtors' ledger schedule showing all
the outstanding fees were not provided for audit review. ln addition, ageing analysis
revealed that fee arrears of Kshs.1,229,360 had been outstanding for more than three
years without recovery.

ln the circumstances, the accuracy and completeness of accounts receivables balance
of Kshs.1,816,040 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Francis of Assis Kiunguni Secondary
School Management in accordance with ISSAI 130 on Code of Ethics. lhavefulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. t

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Report of the Auditor-Ceneral on St. Francis of Assis Secondary School for the year ended 30 June, 2022 - Tharako
- Nithi Counry
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.8,750,000 and Kshs.8,087,866 respectively,
resulting in an under-funding of Kshs.662,134 or 8% of the budget. However, the School
spent an amount of Kshs.18,383,735.84 against actual receipts amounting to
Kshs.8,087,866, resulting in an over-utilization of Kshs.10,295,869.84 or 127 .3% of actual
receipts.

The under-funding and over-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The Management did not submit the financial statements for the financial period ended
30 June, 2022 to the Office of the Auditor-General by the statutory date of
30 September,2022. The statement was submitted to the office of the Auditor-General
on 5 August, 2025 three years after the statutory deadline. This is contrary to Section
a7() of the Public Audit Act, 2015 which requires that financial statements to be
submitted to the Office of the Auditor-General within three months after the end of the
fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

Report of the Auditor-General on St. Francis of Assis Secondary School for the year ended 30 June, 2022 - Tharaka
- Nithi County
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the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Weaknesses in Management Assets

The land on which the school is situated has not been surveyed valued or issued with
ownership documents as at the time of Audit.

ln the circumstances, existence of a strong system of internal control over land could not
be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements

Report of the Audilor-General on St. Francis of Assis Secondary School for the year ended 30 June, 2022 - Tharaka
- Nithi County
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comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The Standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaokenva.qo.ke/auditor-generals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA an v a CBS
AUDITOR-GENERAL

Nairobi

27 April,2026
Report of the Auditor-General on St. Francis of Assis Secondary Schoolfor the year ended 30 June, 2022 - Tharaka
- Nithi County
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10. Statement Ol Receipts and Paynlents For thc Year t.ndcd 30'h Junc 2022

Pavnrents

Tuition

Operations

l'he school thancial statenrents werc approved on 1022 and signed by

For John Sanruel Mile

-afu,,^Z-
Ibr Martin Mwandiki

M..:..............
Name: .3ctt) nraftt-t

FArtC o '
Chair BOM

Name:372LA Krh*ilA
School Principal/ Secretary to
BOM

Date: ao?rtaL

.....rst***-...

Name: $,\e\\$ [h.."rr-s

Date anlv@
Bursar/ Finance Officer

Datc: z'//2b

Receipts

Covernment grants for tuition t 863,477.60 389,922.50

Govemment grants for operations ) 3.727.977.70 1.145.035.80

Covemment Crant-s fbr inliastnrcture l
School lund income- parents' contributions 4 8.087.866.00 4,585.9 t 4.00

Miscellaneous inconres 5

Total Receipts l 2,679,32 1.30 7,277.372.30

6

7

92 I .0 t0.00

4, 106,761.00

I77.005.00

1,685,578.00

tt 10,720 60.00

Boarding and school tind

lnttastructure

9 8,08[i,3 t r.84 -1,770,33 1.00

Total Payments 13.146,tt04.84 7.732.974.00

Surplus/Deficit (467,483.54) (455,601.70)



Annual Rep ort and Financial StatementsF'or the year ended 30th June 2022

I l. Staternent olAssets and Liabilities As At 30'r'Junc 2022

Cash and cash e uivalents

Bank balances

Cash balances

Short tenn investments

Total cash and cash e uivalent

Account's rcceivablcs

fotal fina ncial assets

Financial liabilities

Accounls I ables

\et financial asscts

Re resented 1r

Accumulated fund b/frvd

Sur lus/dcficit for the vcar

'fhc school's tlnancial statcnrcnts'wcrc approved on

For Jolur Santucl M ilc

2022 and signed by:

['br Martin Mwandiki

....*W...
Name:${q11q lh.*r.c
Bu rsar/ Financc Officer

I)atc:

A*Ap..!.............;;;;;J-ffi---i
Chair BOM

Date:

Name:
School Principal/ Sccretar-r- to
BOM

)

Financial Assets

l0 7 7.524.88 524,056..12

22.1322.00ll 1. t80.00
1I

546.188.4278.70.1.88

1.223,087.00ll l.tt 16.0.10.00

1.894.74.1.88 1,769,27 5.42

( 2,6.16.64 l .00)

(s9s.36s.s8)
IJ ( t. 97-i,6.+ L00)

(80.ne6. r 2)

( 595,165.5 ti ) ( rie.763.8ri)I5

(467..1tt3.54) (455,601.70)

( r 27,tt82.04) (595,365.58)Net linancial position

Date:
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12. Statement olCash Flows lor the Year Ended 30'hJune 2022

Cash from Operating Activities

863,477.60 389.922.s0Government grants for tuition

Receipts

Covernment grants lor operations 3,727,977.70 2,495,03s.80

Govemment grants fbr inlrastructure

School fund income- parents contributions/ lees 8,087,866.00 4,552,958.00

C)ther income

Total receipts 12,679J21.30 7,687,916.30

Payments

92 t.0 1 0.00 334,505.00Cash outflows tbr tuition

4.106.761.00 2,440,142.00

60.00

Cash outflows lor operations

lnlrastructure i0,720.00

Cash outtlows Boardingilunch and school lund payments u.0tt8.3 t l.ti4 4.526. I I t.00

I I, 146.U04.84 7,101 ,4 t 8.00Total pa),ments

Net cash inflow/outflorv from operating activities (467,483.54) 386,498.20

Cash flow from investing activities

Acquisition of assets

Proceeds tiom sale of Assets

Proceeds from investments

Purchase of investments

Net cash inflorv/outflows from investing activities

Cashflow from Financing activities

Proceeds from borrowings/ loans l8
Repayment of principal borrowings

Net cash inflowioutflow from financing activities

(467,483.541 386498.30Net increase/decrease in cash and cash equivalents

Cash and cash cquivalent at beginning of thc FY 546,188.42 159.690.12

Cash and cash equivalent aa end of the FY 78,704.88 546,188.42

3
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The school's financial statements were approved on 2023 and siped by:

for Martin MwandikiFor John Samuel Mile

NameJotP f.l3rtcl.l
fv1-qto .

Chair BOM

Date: !fl +l2b

N^ e,,feilL* lluqk^tt,.
School PrincipaU Secretary to
BOM.

oatez aOlylzb

xame:qflelLT f5"^rlv-t

Bursar/ Finance OIficer

Date: eolrl*

4
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3) FDSE for infroslructure

Maintenance &lmprovementMoE

M&l parents' contribution

Economic Stimulus Programs

Transition lnl'rastructure Grants

Admirristration Block

(1) Fees Charged on Parents

Personnel Emoluments

Repairs and Maintenance

Local Transport / Travelling

Electricity and Water

Medical

Administration Costs

Activity

SMASSE

Fee on Boarding Equipment and Stores 8,750,000.00 8,750,000.00 8,087,866.00 92.43V"

5) Miscellenous Income

Loans / Borrowing

lncome Irom Farming Activities

Rent income

lnsurance Compensation

6
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Annual Report and Financial StatementsFor the year ended 30tr'June 2022

Medical Expenses

Administration Costs

Activity

Cratuity

Lunch Programme

Boarding Equipment and Stores 8,750,000.00 8,750,000.00 8,0083,3 r 1.84 91.52

Expenditure For Income Cenerating
Activity
lnsurance Costs

Other Expenses On lnvestlncnts

Rent Expcnses

Bank Charges

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Assets

Totals 14J4t,720.00 14,341,720.O0 18,383,735.84 78.01o/o

Cenerally, under expenditurc werc caused by low incorne tiorn MOEST and household levies

9



l]: . ..ti .g\!. Y' i!:?_ar.Lrzt--.{5,-.ErT 1_ [F'-Z._rr-'- :r4r.,rtETrltr.:al!::7-,.4[7-Tr7'r!q1'r

Annuat Report and Financial StatementsFor the year ended 30th lune 2022

7

14. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation olthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial staternents have been prepared in accordance with and cornply with International

Public Sector Accounting Standards (IPSAS) with particular ernphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial staternents comply with and confonn to the lorm ol presentation

prescribed by the Public Scctor Accounting Standards Board of Kenya.

-[his cash basis of accounting has been supplerrented with accounting for; a) receivables that

include school lees lrom parents. irnprest. salary advances and other receivables and b) payables

that include deposits and retentions and payables fionr operations.

The linanciaI staternents are presented in Kenya Shillings, which is the tunctional and reporting

currency ol the .sc/rool, and all values are rounded to the nearest Kenya Shitling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and pay'ments

The scy'rool recognises all receipts lrorn the various sources when the event occurs, and the

related cash has actually been received by the sc'hool. [n addition, lhc school recognises all

expenses when the event occurs. and the relaled cash has actually been paid out by the school.

lncome arising fiorn school tccs is recognised when the cvent occurs wltether cash is received

or not. Expenditure arising tiom operations is recognised when the event occurs irrespective ol
receipt ol'cash.

In-kind contributions
ln-kind contributions are donations that are made to the school in the fonn of actual goods

and/or services rather than in lnoney or cash teI,.s. These donations rnay include vehicles,

cquipment or personnel services. Where the financial value received lor in-kind contributions

ga.n be reliably determined, the school includes such value in the statement of receipts and

payrnents both as a receipt and as a payment in equal and opposite alnounts; othenvise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents conrprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investrnents with an original rnaturity of three months or less, which are

readily convertible to known arnounts ol cash and are subjcct to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

of the financial year.

3
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5 Accounts Receivable
For the purposes of these financial statements. irrrprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school lees bilted to
parents lor services rendered but not paid. This is an enhanceurent to the cash accounting policy
Other accounts rcceivables arc disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behatf of third
parties have been recognized as accounts payables. This is in recognition of the govermnent
practice of retaining a portion of contracted services and works pending fulfihnent of
obligations by the contractor and to hold deposits on behall ol third parties. Payables also
include expenditure incurred lor the purchase of goods, works and services that has been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Othcr liabilities are disclosed in the financial staterrents.

Non-current assets

Non-current assets are expensed at the tilne of acquisition while disposal proceeds are
recognized as receipts at the tirne of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset rcgister a surnlnary of which is provided as a lneuroranduur to
these fi nancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the sarne accounts
classitlcation basis, and lor the sarne period as the financial statements. The .sclrool s budget
was approved by the School Board ol Management. A cornparison ol the actual perlonnance
against the cornparable budget fbr the financial year undcr review has been included in the
financiaI statelnents.

Comparative figures
Where necessary comparative tigures fbr the previous financial year have been amended or
reconligured to conlonn to the rcquired changes in prcsentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant inrpact on the
financial statelnents lor the year ended 30'h June 2022.

6
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15. Notes To The Financial Statements

I Government Grants for Tuition

Total

*Include others as per MOE circuktrs

2 Government Grants for Operations

3 Government Grants for infrastructure

Relerence Materials

295,550.00Exercise Books

242,250.00Laboratory Equipment

85,075.00lnternal Exams

2 13, 150.00 389,922.50Teaching / Leaming Materials

27,452.60Teaching guides

863.447.60 389,922.50

620,900.00768,250.00Personnel Emoluments

l,023,000.00 70 I,600.00

602,475.00 176,200

Repairs And Maintenance

Local Transport / Travelling

210,000.00

s9,2s0.00

508, 127.70 426,655.80

Electricity And Water

Medical

Administration Costs

143,480.00556,875.00Activity
3,727,,977.70 2,245,035.80Total

Maintenance & lmprovement

Transition infrastrudure grants

Administration Block

Economic stimulus grants

Other (specilil(NGCDF and Countv govt

Total

t2
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4 School Fund lncome -Parents Contribution/Fees

Notes to the Financial Statements (continued)

5 Tuition

60 erations

Repairs and maintenance _

Local transport / travelling

Electricity and water

Medical

Administration costs

Activity

Fee on Boardinq Equipment and stores 8.087.866.00 4.335.914.00

Personal emoluments

Others (specify)

Total 8,087,866.00 4,585,914.00

Exercise Books 3 r 7.025.00

Textbooks

Relerence materials

Laboratory Equipment 255,600.00
Teaching / Learning Matcrials 245.733.00 274.305.00
Exams And Assessment 81.900
Teachers Guides 20,752.00

Bank Charges

Orhers (specif1,)

Total 921,010.00

Personnel Emoluments 995.506.00 1.261.024.00

Service Gratuity

Administration Cost 7 r 3,892.00 607.900.00

Repairs And Maintenance & lmprovements 1,010,000 276,200.00

Local Transport / 'lravelling 589,075.00 153,145.00

Electricity And Water 2t2.620.00

Medical 60,070.00

t3
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Activity Exrrenses 52s,600.00 r66.000.00

lnsurance Cost

Bank Charges 3.360.00

Total 2,685,578.004,106,763.00

t4
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Notes to the Financial Statements (continued)

7 Infrastructu re

8 Boarding And School Fund

Construction of classrooms

Construction of laboratory

Construction ol dormitory

Purchase ol lurniture

Purchase ol equiprnent

Purchase of apparatus

Drilling ol boreholes

Bank Charges

Total

Personnel Emoluments i16.560.00

Service Cratuity i40.666.00

Repairs And Maintenance & Irnprovernents itt0.tt80.00

Local Transport /'l ravellins 200.720.00

r20.850.00Electricity And Water

Medical E xpenses

Adurinistration Costs

Lunch Prograrnnrc

76,640.00 t 9,450.84Activities

Expenses Orr lncornc Cencratinc Activities

Fee Orr Boardinq Equipment and Stores 5. r46,836.00 6.677,521.00

Rent Expenses

Loan Principal Repayment

Insurance Cost

Loan Intercst Rerrayrrrent

Acqu isition Of Assets

PA expenses

Others (specify)

Total 6,603,152.00 6,696,971.84

l5
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Notes to the Financial Statements (continued)

l0 Bank Accounts

lnfrastructural Account Active

Total

ll Cash In Hand

l2 Short Term lnvestments

77,524.88

r,835.26Active 02 r 029 1339789 20,54't.76Tuition Account

02t024177 t327 23,006.1 I I,884.86Operations Account Aqtive

Active 02t0t0l510358 2,463.96 3r,316.16

Savings Account

School Fund
Account/Boarding

Parent Association
f)evelopment Account

0210267312559 2,208.00 2.208.00Dormant
Income Generating
Activities Account (BUS)

02t02737 ts934 40.60 40,280.60

48,266.43

Notes and Coins r , r 80.00

1,180.00Total

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total

t6
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Notes to the Financia! Statements (continued)

l3 Accounts Receivable

l3 b Ageing Analysis of Accounts Receivable

l4 Accounts Parable

Fees Arrears 2. r 39,820.00 t ,8 I rt,04u.00

Other Non-Fees Receivables

Salary Advances ( list/schedule attached)

lmprest (list/schedule attached)

Rent arrears ( list/schedu le attached)

Total 2,139,820.00 I,816,040.00

Current FY
o% of the

total
Comparative

FY

o/o of the
total

Less than I year 295.855 t].8%

614.605 28.7% 8 r 3,700.00 44.8%Between [- 2 years

I I,002,340.00 55.2o/oBetween 2-J vears

1,229,360.00 57.5t%Over 3 years

2,139,820.00 100"/, 1,816,040.00 l00o/oTotal (should tie to note lJ a)

Trade Creditors (See Ageing Below and Appendix l) 4.435.665.00 1.975.641.00

Prepaid Fees

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (specfl)

.1,{35,665.00 1,975,641.00Total

t7
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Notes to the Financial Statements (continued)

l4a. A eln Anal is of Accounts Pa able

Total (should tie to note 14)

l5 Fund Balance Brought Forwrrd

Current FY
7o of the

total
Comparative

FY
7o of the

total
o/

Less than I year

Between [- 2 years t76,720.00 39.8Yo 65,854 33.4Vo

66.6%Between 2-3 years I.3 r 7,094.00

2,668,464.00 60.2o/o %Over 3 years

4,435,665.00 1000 1,975,649.00 100%

I

I 59,690. l2Bank Balances 77,524.88

I , 180.00Cash Balances

Short Term [nvestments

I,383.65 I .00Receivables 1,816,040.00

Payables ( l,97s.64 r.00) ( 1,6s3, r0s.00)

80,896.12 139,763.88Total

l8
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Other important disclosu re notes

IPSAS Cash Standard encourages an entity to disclose accrual related infonnation in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

l6 Non-current Liabilities Summarv

l7 Biological assets

l8 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Graruity And Leave Provision

Others (specily)

Total

Cattle 1 180,000.00 180.000.00

Goats 2 3,000.00 3.000.00

Trees 500 50.000.00 50.000.00

Collee Or Tea Plantation

Poultry

Others (specify)

Total 233,000.00 233,000.00

Borrowings at beginning ol the year

Borrowings during the year

Repayrnents during the year

Balance at the end of the year

t9



Annual Report and Financial StatementsFor the year ended 30th June 2022

Other important disclosure notes

19 Stock/ lnventory

6,142,785.00Food stuffs

Lab consumables

Farm produce

Medication

Construction Materials

Others (sbeci&)

20
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20 Progress On Follow Up Of Auditor Recommendations

The loltowing is the summary ol issues raised by the external auditor, and management
comments that were provided to the auditor.
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Sign and Date
Principal
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