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OLKEJUADO HIGH SCHOOL
Annual Report and Financial Stetements
For the ycar ended 3dd June 2022

I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in Kajiado County, Kajiado Central Sub-County

The school was registered in May 2012 under registration number PUlSl3ll20l12 and is currently
categorized as an Extra-County public school established, owned or operated by the Govemment.

The school is a boarding school and had 1493 number of students as at 3Ah June 2022.lthas'1
streams in Forms 2 to 4 and 70 teachers of which l0 teachers are employed by the School Board of
Management.

(b) School Board of Management - Board Members
The School Board of Management established under Section 55 of the Basic Education Act, 2013, is

composed of the following members:

30th Aucust 2019I Prof. Solomon R. Mpoke Chairman
Secretary - Principal 30th Aucust 20192 James Passiany
Member 30th August 2019J Stephen Murianka

30th Aucust 20194 Charles Leshoore Member
Member 30th August 20195 Lemaron Kuyo

30th Aueust 2019Sarah Kirisuah Member6
30th Aucust 20197 Jovce Kipury Member

Member - Rep CEB 30th August 20198 Priscilla Nangurai
30th Ausust 2019Member Rep Teachers9 Justus Leisamon
30th August 2019Happv Taani 3 Members - Sponsorl0

Sponsor 3fth Aucust 2019ll Judy Kamundia
Sponsor 30th August 2019t2 Salome Karania

30th Aucust 201 913 Stella Achira Memusi Member - Community
30th Aucust 2019t4 Julius Sazia Member Special Needs

ll



OLKEJUADO HIGH SCHOOL
Annual Report and Financial Statements
For the year ended 3F tune 2022

KEY SCEOOL INFORMATION Al{D MANAGEMENT (Continued)
The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's afFairs in accordance with the nrles and regulations governing

occupational safety and hedth.
- Advise the County Education Board on the stafrng needs of the School.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with Article

226 (l) (a) of the Constitution of Kanya, Section 8l of the Public Finance Management Act,
2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act, 2013.

I Executive Committee

l. Prof. Solomon R.
Mpoke

2. James Passiany
3. Stephen Murianka
4. Priscilla Nancurai

Chairman
Secretary
Vichairman
Mcrnber 3

2 Audit Commitrce

l. Flappy Taani
2. Judy kamundia
3. Justus l.€siarnon
4. Julius Sazia

Member
Member
Mernber
Member I

J

Finance,procurement
and general purposes
Committee

L Prof. Solomon
Mpoke

2. Richard Masankira
3. Bemard Katitia
4. Charles Leshore

Chairman
PA chairman
Member
Member
Mernber I

4 Academic Committee

l. ,ustus l€siamon
2. St€lla Memusi
3. Sarab Kirisuah
Salome Karania

Chairperson
Member
Msmber
Mernber J

5

l. Prcf. Solomon R. Mpoke
2.Stephen Murianka
3. James Passiany
4. fuchard masankira

Chairman
V/chairman
Principal
PA Chairman 4

Development
Cornmittee

6
Discipline and welfare
Committee

l. Stephen Muriaaka
2. Prisicilla nangurai
3. lrmanon kuyo
4. Joyce Moinka

Chairperson
Member
Member
Member 3

7
Adhoc Committee (if
any during the year) nil

lll



OLKEJUADO EIGE SCEOOL
Annud Rcport and Financial Strtements
For the ycar ended 3F Jane 2022

d) School opcration Managcment
For the financial year ended 3Ah June 2022 the School day+o'day management was under the
following porsons:

Ref: Desimrtion Nrme TSC Number
I Principal James Passiany 3491I I
't De9utv Principd Fredrick G. Nioroee 353881

3 l,ecal Advisor Atomey General
4 School Bursar Timothy M. Kores NIL



OLKf,JUADO HIGH SCHOOL
Annual Report and Finrncial Statements
For the yeer cn dled 3F June 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(c) Schools contacts

Post Office Box
Telephone:
E-mail:

r 9-01 100
0202046174
olkeiuado hschool U) alroo conr or ol kej uado hsch gol/g,-qma i l-qo11.

(d) School Bankers

The following school operated 4 number of bank accounts in the following banks: @nsure all
accounts including CDF accounts are included)

l. Name of Bank: Kenya Commercial
Branch: Kajiado
AccountNumber: 1107692458
Account Name: Olkejuado High School General Purpose

)

3

4

Name ofBank:
Branch:
Account Number
Account Name:

Name of Bank:
Branch:
Account Number
Account Name:

Bank Name:
Branch:
Account Number:
Account Name:

Kenya Commercial
Kajiado
r r07351359
Otkejuado High School infrastructure

Kenya Commercial
Kajiado
I r07692288
Olkejuado High School Tuition

Kenya commercial
lGliado
1293757063
Olkejuado High School Parcnts' Coll€ction

5. MPESA Pay Bill No. 897960 attached to Kenya Commercial bank account from April 2022 to date
after the closure of Equity Bank Accounts in March 2O22

Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya



OLKEJUADO HIGII SCHOOL
Annuel Report and Financial Statements
For the yerr endd 3F June 2022

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
The following is a summary report of the performance ofthe school against the set performance
Evaluation criteria:

a) Financialperformance

SURPLUS INCOME EXPf,NDITURE CREDTTORS DEBTORS CASH AND BANK

r.959.0E5.50 62.E4?.8E1.50 60.888.796.00 5.844.979.00 2.7.11.344.00 680.736.00

10.516.5.{5.20 75.91 t.580.00 65.395.034.80 6.9q).568.00 3.0.t9.73E.00 3.396.14E.10

r8.322.844.00 57.329.421.00 65.652.265.00 3.787.313.00 t . EoE.005.00 2.205.524.50

2019 2020 2021

Operation Ac.ount ard Tuition Ac.ount 23.317.E89.70 r6.750.4.10 28,7t3,9t4

Enmlment t.226 |,225 |,376

Ratio l: 19.019 l:13.673.80 l:208.67.70

Percentage a5 5V" 61.410/0 97.Eo/o

b) Tercber Student retio: l:26

c) Mer'r scolr

YEAR A A. B+ B E C+ c c D+ D I} ENT MEAN CHANGE

20 tE 0 3 4 t2 l6 l7 30 30 2t t2 0 145 6.055 +0.48

20 t9 o 3 7 2l 29 26 46 46 25 u 2 2t6 6.2454 +{.1902

2020 0 I6 26 40 52 59 5l 20 1 0 2't3 6.60E05E +o.3639

202t I 5 t3 30 40 61 6l 39 l8 6 352 6.2585 {.3,196

Number of Candidrter in the 2020 KCSE: 2t3 YGer 2010.216. 2020-273, m21Jt2.8{l
d) Capacity of the school

Dormitories -868
D/r1- 320
Labs - 480
Toilet - 1080

e) Development projccts carried out by the school: l8 classroom storey block from 2019 to

2022

Sign:
JACK SA E

Construction of dormitory GOK Perents Totrl

10,9E3,000.00
A

7.845,000.00 3, 138.000.00

SCHOOL PRINCIPAL
!'l



OLKEJUADO HIGH SCHOOL
Annual Report and Financial Strtements
For the year ended 3d June 2022

III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY
Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end ofeach financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from
time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of OLKEJUADO BOYS HIGH SCHOOL accepts responsibility for the

school's financial statements. which have been prepared on the Cash Basis Method of Financial
Reporting, using appr:opriate accounting policies in accordance with Intemational Public Sector

Accounting Standards (IPSAS)

The Board of Management is of the opinion that the school's financial statements give a true and lair
view ofthe state ofthe school's transactions during the financial year ended 30s June, 2022, and ofthe
school's financial position as at that date.

Name:
Designation:

NATHAN KOBAAI
Chairman I Board ol Management

Sign:

Date:

Name:
Designation:

Sign:

Date:

Name:
Designation:

Sign:

Drte:

ll lL

JACKSON KASAINE
School Princi to Board of Management

t-\ry

TIMOTHY M, KORES
Bursar/ Finance er

Psr I Nc IPALoL KEJUADO H I G H scHooLP o Er 1 I o1 1 ooTE L o2
I<A

o 2 ()46
o 1 74JIAo

Date:........

LKEJUADo

!,11
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

l ttltrtrtr'ittt 1. i )til i l\ lilr

REPORT OF THE AUDITOR.GENERAL ON OLKEJUADO HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE,2022 - KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Repo( on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Olke.luado High School - Ka.iiado
County set out on pages 1 to 21 , which comprise of the statement of financial assets and

Reyn ol tht ,ludiltr-Gcnarul ot ()lhcjuodo l!igh School lorthctcor eruleLl J0.lune,2OJ) Kaii*lo (.outttt



financial liabilities as at 30 June,2022 ,statement of receipts and payments, statement
of cash flows and statement of comparison of budget and actual amounts for the year
then ended and summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Olkejuado High School - Kajiado County as at
30 June, 2022 and of its financial performance and its cash flows forthe year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Ac/., 2012 and the Basic Education Act,
2013.

Basis of Qualified Opinion

1. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.34,481,594 in respect of fees arrears as disclosed in Note '1 1 to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.3,031 ,908 which had been outstanding for more than two (2) years. However, there
was no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Ksh.34,481,594 could not be confirmed.

2. Overdrawn Account and Netting Off of Bank Balance

Statement of financial assets and financial liabilities reflects bank balance of
Kshs.311,769 as disclosed in Note 8 to financial statements. lncluded in the bank balance
is operations account and infrastructural accounts with overdraft balances of
Kshs.221,071 and Kshs.442,088 which have been netted off bank balances of
Kshs.351,391, contraryto Section 28(4)(5) of the Public Finance ManagementAcl,2012.

ln the circumstances, the accuracy, completeness, existence of bank balance of
Kshs.31 1,768 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of Olkejuado High School - Kajiado County
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

Raporr o[thc .4udirot-Gtnerul on OlkL,iuuclo IIigh SL'hool .fitt' t he vor sndad )0 June. 20!2 - Kaiiu&t ('out1
2

a



I
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 12 to
the financial statements reflects payables balance of Kshs.1 5,659,649. However,
included in the balance are trade payables balance of Kshs.6,710,336 which had been
outstanding for more than two (2) years. This was contrary to Section 53 (8) of the Public
Procurement and Asset Disposal Act, 2015 which states that'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract (s) are reflected in approved budget estimates'.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties

2. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 05 October, 2022 instead of the statutory deadline of
30 September, 2022. This was contrary to the Ministry of Education circular Ref. No:
MOE/DSAS/FINl1711l17 dated '19 August, 202'1 which stated that the School's financial
statements should be ready by 30 September, 2021 in compliance which Section 81 of
the Public Finance Management AcL,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law

Report o/ the Auditor-Aencral on Olkejuado High Sdrool./br the veur ended 30 June. )l)22 - Kujiado (.'oun4'
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t
3. Over Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.5,248,909 and Kshs.28,894,192,
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the
financial year, NEMIS reported a total number of one thousands four hundred and ninety
three (1,493) students while the enrolment records provided by the School indicated a
total number of one thousands four hundred and fifty six (1,456) students, resulting to an
unexplained variance of thirty seven (37) students. As a result ofthe variances, the School
was over funded by an amount of Kshs.846,145.

ln the circumstances, the over-funding of the School may have affected service delivery
to the other schools which did not receive capitation for students and value for money
could not be confirmed.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are incompliance, in all material respects, with the authorities that
govern them- I believe that the audit evidence I have obtained is sufficient and appropriate
to provlde a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1 )(a) of the Public Audit Act, 20'15, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with lSSAls 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion-

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of the financial statements that are free from material

Rcport (t the .4uditor-General ott Olkcjuado High School.litr thc year ended 30 Junc, 202 2 - Kajiado Counn
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
repo(ing process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Raprn ol rc Auditor-Genertl on Ollejtu&t Iliglt Scfux /it'the.te{ rnded 30 June, 202) - Kuiiutlo Corut.t
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Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAIs. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf I conclude that a material uncertainty exists, lam
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report o./ the Auditor-(iourul on Olkejuudo Iligh Schutl.fir the yeur entled 30 June, 2022 - Kujiodo Cotnt.v
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a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FC cBs
AUDITOR-GENERAL

Nairobi

18 November, 2024

Report o/ the Auditor-General on Olkejuado High School lor the year ended 30 Jwe, 2022 - Kajiado CounT'
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OTJG.IUAI'O EIGE SCE(X)L
Rrportr rnd Fhencid Strtemcntr
For thc ycar cnded 3@ June 2022

V. STATEMENT O[' RECf,IPTS AND PAYMENTS PERIOD TO 3OMI JUIYE 2022

RECEIPTS
1,840,456.25I 5,248,908.60Caoitation rans for nrition

12,566,781.752 28,894,192.60Caoitaion gmnts for operatiqs
23,560,160.003 33,312,780.60School Furd Income- Parcnts' Cmtributions

5,449,931.704 71,584,289.70School Fund Income- Otier
Prcc€ds from

43,4t7,329.70139,040,171.50TOTAL RECEIPTS

PAYMENTS
1,782,606.005,303,380.005Payments for Tuition

12,560,848.0029,567,471.106Payments for operatios
22,@8,594.U107,259,328.477Boardine ad scbol fiud payments

36,442,M8.04142,130,179.57TOTAL PAYMENTS

6,975,281.66-3,090,008.07SIJRPLUS/I'EFICIT

I

I



OLKETUADO EIGE SCE(X)L
Annuel Report and Finencial Statements
For the yeer en iled 3d tune 2022
The school financial staternents were approved on 2022 ail signed by-

PFUNCIPAL
O LK EJUADO HIGH SCHooL

.P. O: Box r9 - (,1100,
TEL: o20

KAJtAoo- zoaalra
: D€ tai..,.-..-.'

to Board of Management

Lt(IJUADO 41Gr,

Name:
Designation:

Sign:

Drte:

Nemc:
Designetion:

Sign:

Dete:

Neme:
Designation:
Sign:
Date:

JACKSON KASAINE
School

r1
TMOTHYM- KORES
Bursar/ Fi Ofticer

NAT}IAN KOBAAI
Chairman, School Board of Management

o

@ r
tt

o o
,9.0.r100,
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OLKEJUADO EIGH SCEOOL
Annual Report and Fioencial Stetements
For thc ye* ended 3lF lune 2022

VI. STATE MENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 30TB JUNE 2022

FINANCIAL ASSETS

Cesh and Cash Equivalents
-s3l,655 66tt -3I l,769 03Bank Balances

2,590.009 1, I 58.00Cash Balances

l0Short term lnvestrnent
-529,065.66-310,61r.03Total Cash and cash equivalent

3t,252,543 37ll )4,48t,594.37Account's reccivables
30,723,477.7134.r70,9E3.34TOTAL FINANCIAL ASSETS

F'INANCIAL LIABILITIES
9.t22,t36.O0r 5,659,649 70t2Accounts Pavables

2r,60lJ4l.7l18,511J33.64NET FINANCIAL ASSETS

REPRESENTED BY
14,626,060 0521.601,34 r .7113Fund balance b/f

6,97528t 66-3,090,008.07Surolus/Delicit for the year

2l,60lJ4l.7r18,5r 1,333.64NET FINANCIAL POSSITION

The School's financial statements rvere approved on

NATHAN KOBAA]

2022 and signed b1

Name:
Designation:

Sign:

Chairm Board of Management

nl*lz',

J

=

Date:
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Date:,.....

EJUADO

,9.0rt00.
,

o.

t
o
F
t

to

4



OLKEJUADO HIGH SCHOOL
Annual Report and tr'inancial Statements
For the year ended 3F June 2022

VII. STATEMENT OFCASH FLOWS FORTHE PERIOD ENDED3OTEJUNE 2022

I,840,456 25Capitation crants for tuition I 5,248,908.60

t2.566,78t.75, 28,894, 192 60Capitation grants for opcrations

3 31,3 12,780.60 23.560,r60 00School fund income- Parents contributions/ fees

5,449,931.'704 7 t,584,289.70School fund income- otler receipts

43,417329.70Tot.l receipts 139,040,171.50

Prvments
r,782,606 00Parments for Tuition 5 5,303,380.00

6 29,567,471 10 12.560,848.00Palments for operations

107.259,328 47 22,098,594.04Boarding and school fund palments 7

t42,t30,t79.57 36,442,048.04Totd Dryments
6,975,2E1.66-3,090,008.07Net cesh flow from operating activities

NIL NILCASHFLOW FROM INVESTING ACTIVITIES
NIL NILProceeds from Sale of Asscts

NIL MLProceeds from investments

MLNILPurchase of investments

NIL NILNet cash flows from Investing Activities
NILNILCASHTLOW FROM BORROWING ACTIVITIES

NIL NILProceeds from borrou'ings/ Ioans

NIL NILReparment of principal borrowings
NILNILNet cash flow from financing activities

-2.444.630.00-1,229,05 t 00Net lncrease in Accounts Receivable
-2,867,619.70Net Increase in Accounts Payable 6.53 7.5 I 3.70
5,312,249.70Net cash flow from investing Activities
1,663,031.9621E,454,63NET INCREASE IN CASH AND CASH EQUIVALENTS

-529,065.66 -2,192,097.62Cash and cosh equivslent at BEGINNING ofthe year

-310,6r 1.03 -529,065.66Cash and cash equivalent at END of lhe yeer

5



OLKEJUAIX) EIGE SCE(X)L
Annual Rcport and Financial Stetements
For the year en ilet 3F Jme 2022

V[I. STAITMENT OF BUDGETED VERSUS ACTUAL AMOUNTS TOR THE YEAR ENDED 3OTB JUNE 2022

R.ECEIPTS

(I) CAPITANON GRANT
ONfl]INON

NILNIL
NIL NIL 782,880.00

NILSchool Equipment and stores

NIL
Exercise books

NILlaboratory equipment

Intemal exams NIL
67 .35o/o6,630,400.00 NIL 6,630,400.00 4.466,02E.@ 1,321,904.00Teaching / learnine materials

Chalks NIL
NILExams and assessment

Teachen guides NIL
1.38 t.49r.4 79.160/o6,630,400.00 6,630,400.00 6,2'08,908.80TOTAL

(2) CAPITATION GRANT ON
OPERATIONS

15,M0,000.00 10,679,97.1.80 -E33.692, t0 7lo/oPersonnel emoluments 15,040,000.00 NIL
1.000.m0.00 49.6%8,000,000.00 NIL 8,000,000.00 3,925,mO.00Repairs and maintenance

2,500.000.00L,ocal trarsDort / travelling
2,r80,m0.00Electricitv and waler

Medical NIL
1,t93,717.mAdministration costs

400,000.00 395,000.00
NIL 98.7 5o/oActivitv

400,000.00 NIL

6



OLKE.JUAD'O HIGE SCH(X)L
Annual Rcport rnd Finencial Strtcmcntg
For the ycar endd 3F lme 2022

Grduhy
83.620/o6,020,500.00 MLNIL 7,200,000.mInfi'astructurc 7,200,000.00

I,745,E07..r0 943V/o30.&o.000.00 2t,894,192.6030.840.000.mmTllL
(J) FEES CIIARGED ON
PARENTS

99o/o6.662.611.00 -413.910.00NIL 8.672,000.008,672,m0.00Personnel emoluments

11Bo/a3.200.000.00 5,69?. r90.60 -2.497.190.003,200,000.m NILRepairs and maintenance

1.125,273.00Local transDort / travellinc
8,158,249.00Electriciw and wal€r

5.700.00Mdical
2,665,050.00Administration costs

264,970.00 66.88o/o800,000.00 535,030800.000.00 NILActiviW
6.463,677.00Harambee

-18,442,509.00NIL 3 3,3 28,000.00
Fee on Boarding Equipment
and Sloros 3 3 ,328,000.00

33.3t2.780.60 t2,681 2t9.4O
12.41o/o

a,6.000.txt0.00
'16.000.000.00

TOTAL

OT.HERINCOME
25.t20/oI73,500 498,500.00NIL 672.000.00Rent income 672,000.00

't,161,vt4.WPTA l*w
4,E00.00lnsurance compensation

125.E46.00Damages

1,906,%8.00Fees Refirnd B/F

5 I .770.509.70
Fee on Boarding Equipment
and Store

7.523,190.00Acmunt Receivables

7



OLKDJUAIX)EIGE SCE(X)L
Annuel Report end Financirl Strtcmentc
For thc yerr eo dd 3d laac 2022

2,914,500.00 59,t48.00NILOperation Account
t0.6s2.12v"-?0,912.290.m71,5E4,290.00672,000.00672.0m.00TOTAL

165.63yo139,040,172.00 -5s.o97,772.N8t,042,400.0083.042,400.00TOTALINCOME
(O EXPENDITARE FOR
TWNON

251,280.00 37.l8P/o148.720.00400.000.00NIL,t00.000.00
Textbooks md reference
materials & Teachers Guides

-t50,000.00t81.000.m
Operation Account

31.35o/o50,m0.006sE,400.m2,t00.m0.00NIL2,100,000.00laboraory equipment
1.682,400.00NILNILInre mal exams

500,000.00 862.1o/o4,313,5,14.00500,000.00NIL500,000.00materials
NILNILNILNILNILChalks

100,000.00
NIL

NILExams and assessment

NILTeaclers guides
100.000.00NILNILAdmioistration costs
39,212.85 l.14Yo1.716.009E,800.00NIL98.800.00Bank Charces

l'1l.l4o/o-2.204,580.00sJ03JE0.003,098.t00.003,o0E,8oo.ooTOTAL
(2) DeENDIntRE FOR
OPERANONS

-2,164E35.2
l16,6E7.90NIL

NILBank
-8E2.885.00 79.32o/o6,345,900.008,000,m0.00NIL8,000,m0.00IDfrastructure

4v/"348,636.00335.000.00683,636.00NIL683,636.00Iocal transport / travelling

22.17o/o4,?E8,804.m6.t52.127.W

1.363.923.00NIL
6.t52;121.W

Electricit-v, water and
conservanqv

6.260/o56,3,10.00 660,000.00900,000.00NIL900,000.00Mdical
4El.82o/o3.293,900.00 627,296.006E3.636.00NIL683,636.00Boarrdinc Expeoditure

8,932,E35.20Administration Cost

8



OLKEJUADOEIGE SCEOOL
Annual Rcport end Financid Stetementr
For the cndcd 3F June 2022

240,000.00 200,000.00 lv/o2.4@.000.00 NIL 2,400,000.00Activitv Expenses

516.75o/o752,000.00 3,rE6,000.m 648.000.00Mainrcaance & Improvement 752,000.00 NIL
NIL 4,996,885.m

NIL
Repat Maintsnance&
Improvement NIL

Nt,il7,171.10 -9,995,172.1 15L0796r9.571.999.00 10,571,999.00TOTAL

NtI
(3) EXPENDITT]RE FOR
SCI]OOL FUND

-2,917,577 .W L35.5o/oNIL 8,208,000.00 11,125,577.05Personnel emoluments 8.2G.m0.00
NIL -7.161,805.00NIL NILInfi'astructure

- t 695,5 50.00 29E.lo/oNIL E56,000.00 2,551,550.00l,ocal transport / travelling 856,000.00

54.57o/o7,840,m0.00

4,278,634.00

561,366.00
Electricity, wa&r and
@nservancy 7,8,10,000.00

NIL

57,100.00 NILNIL NIL NILMedical Expenses

154.26Vo8,560,000.00 13,204,774.42 -391,774.00Administration costs r56,0000.00 NIL
800.000.00 l,!)65,300.m -1. r65,300.00 215.6YoE00.000.00 NILActivity

NIL
2,1I I,700.00

NILPTA l,ew NIL NIL

-l.El2.t00.mNIL 7, 173.03 3 .00
Trade Crediton NIL

-19.EE5.745.00 t59,67yo
NIL

33,32E,000.00

53.2t3.743.00Boarding Equipment and
Stores 33,328.000.m

200,000.00NILRD CMues
16, r 12.00Insura.oce costs NIL

1,000.000.mOperation Account NIL
10.361,805.00

NlL
Repair Maintenance and
Irnprovement

Bank Charces NIL
NILLran Interest Repayment

toan Princioal Reoarment NIL

9



OLKEIUADO HIGH SCH(X)L
Annuel Report end Financial Strtements
For the ear ended 3F lune 2022

Acquisition of Assets NIL
107,259,328.17 47,667328.47 179.98o/o59,692,000.00TOTAL 50,592.000.00

-59.E67J80.57 172.71o/o82,262,799.00 I'12,130,179.5782,262,799.00TOTAL E}OENDITURES

l0



OLKEJUADO HIGH SCHOOL
Reports end Finincid Stxtements
For the year ended 30h June 2022

D(. SIGNIFICANTACCOUNTINGPOLICIES
The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statcment of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislation and

regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations

The financial statements are presented in Kenya Shillings, which is the functional and reponing
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The school rccognizes all receipts from the various sources when the event occurs ard the related

cash has actually been received by the school.ln addition, the scfunl recognizes all expenses

when the event occurs and the related cash has actually been paid out by lhe schml.

In-kind contributions
In-kind contributions are donations that are made to the.scrcrrl in the form of actual goods and/or

sewices rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the schtnl includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalcnts
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity ofthree months or less, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

I
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OLKEJUADO HIGH SCHOOL
Annual Report end Financial Strtements
For the year ended 3d June 2022

SIGNITICANT ACCOUNTING POLICIES (Continued)

5 Accounts Receivable
For the purposes of these financial statements. imprests and advances to authorized public
oflicers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition ofthe govemment practice where
the imprest payments are recognized as expenditure when fully accounted for by the imprest or
AIE holders. This is an enhancement to the cash accounting policy- Other accounts receivables
are disclosed in the financial statements.

6. Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practic€ ofretaining a portion of contracted services and works pending fulfilment ofobligations
by the contractor and to hold deposits on behalf ofthird panies, This is an enhancement to the
cash accounting policy adopted by National Government Ministries and agencies. Other
liabilities including pending bills are disclosed in the financial statements. Pending bills consist
of unpaid liabilities at the end of the financial year arising from contracted goods or services
during the year or in past years.

7 Non-currenl ,ssets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

t. Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The srirxrl s budget was
approved by the School Board of Management. A comparison ofthe actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30n June 2022.

9
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OLKEJUADO EIGE SCEOOL
Annual Report and Financial Statemerts
For the yeer enild 3F tune 2022

X. NOTES TO TEE FINANCIAL STATEMENTS

I CAPITATIONGRANTFORTUITION

2 CAPITATIONGRANTFOROPERATIONS

3 PARENTS CONTRIBUTTON/TE,ES - SCHOOL TUND ACCOUNT

Textbooks and reference materials

Exercise books

782,880.00 1,354,503.25School Equioment and Stores

Intemal exams
485,953.004,466,028.60Teachhg / leaming marcrials

Chalks

Exams aad ass€ssment

Teachers guides

1.840,456.255,24t,90E.60Totel

10.679,974.80 4,851,690.00Personal emoluments
1.050.626.003,925,000.00Repairs and mainrcnance
r,347,234.002,500,000.00Local transmrt / travelling
2,324,931.00Electrici8 and water 2,180,000.00

Medical
2.323.000.003,193,717.80Administration costs

395.000.00 469,300.75Aaivitv
6.020,500.00 200,000.00InFasnrcture

12.566.781.7528,t94,192.60TOTAL

8,662,61 1.00 3,229,221.00Personnel emoluments
992,8t6.005,697,190.60Repairs aod maintpnanc€

1,125,273.00 324,459.00[,ocal transDort / tnvelllng
I, 158,249.00 1,984,046.00Electricity atrd water

5,700.00Medical
932,437.002,665,050.00Administration costs
125,387.00535,030.00Activity

6.463.677.00Harambee
15,971,794.00Boardinc

23,560,160.0033,312,780.60Total

I3



OLKEJUADO HIGH SCEOOL
Annual Report end Financial Statements
For the year en det 3F June 2022

NOTES TO THE FINANCIAL STATEMENTS (Continucd)

4 OTHER RECEIPTS _ SCHOOL FT'ND ACCOUNT

5 PAYMENTSFOR TUITION

Foe on Boarding Eauipment and Stores 51,770,509.70

Rent income 173,500.00 3s,000.00

Income from farminc activities

lnsurance compensation 4,800.00

NILlncome from Posho mill NIL
lncome from Bus Hire NIL NIL
Fee for hire of cround and eouioment NIL

NILLncome from grants and donationsr

lnterest income NIL NIL
NILDividends income NIL

PTA Lew 7,164,974.00 NIL
Damages 125,848.00 55,421 .00

I,906,968.00 2,327,452.70Fees Refunds Bf
Accounts Receivable 7,523,190.00 3,031,908.00

2,914,500.00Operation AC
150.00Farm A"/C

TOTAL 71,584,289.70 5,449,931.70

t48,720.OOTextbooks and reftrence materials

Exercise books

laboratorv eouioment 6s8,400.00 NIL
Intemal exams

Teachinc / leaminr materials 4.313,544.00 I,325,700.00

Chalks NIL
NILExams and assessment

Teachers cuides NIL
NILAdministration Cosc

Banl Chanes 1,716.00 606.00

256,300.00Boarding A./C

181,000.00 200,000.00Operation A./C

Total s,303,380.00 1,782,606.00

l4



OLKEJUADO EIGH SCHOOL
Annual Report and Finrnciel Stetements
For the year eniled 3F lune 2022

NOTES TO TEE FINANCIAL STATEMENTS (Continued)

6 PAYMENTSFOROPERATIONS

7 BOARI'ING AND SCHOOL FUND PAYMENTS

1.EoE.939.00Personnel emoluments

Service Gratdtv
8,932,835.20 3,48'1,729.O0Administration Coet

Reoairs, maintenance & imDrovements 4,996,885.00 r20,000.00
335,000.00 396,300.00local transport / tavelline

790,720.00Electricity and warr 1,363,923.00

Mdical 56,340.00
703,920.00Activity Expenses 240,000.00

SMASSE
Maintenance &Improvement 3,E85,000.00

Bank Charges I16,687.90
Acquisition of Assets NILL NILL

3,293,900.00Boarding Expenditure

Infrastructure 6,345,900.0 s,253,240.00
r2,560,848.00TOTAL 29,567,411.10

I1,125,577.05 3,189,884.00Personnel emoluments

NILL MLLService Gratuity

Reoairs and maintenance & lmDrovements 10,361,805.00 r,030,000.00

Local transoort / travellins 2,551,550.00 298,504.00
756,478.00Electricity and warer 4,218,634.00

57, I00.00 NILLMedical Expenses

Administation costs 13,2M,774.42 2,&2,783.04
53,2t3,743.00 t0,922,296.00Fee on Boarding Equipment aod Stores

NILLRent Expenses

NILLInsurance Co6t (Life Propertv) 16,112.00

Activity 1,965,300.00 1,044,849.00

PTA Levy 2,r 11,700.00
7,173,033.00 2,411,800.00Trade Creditors unpaid

RD Cheques 200,000.00

Operation AC 1,000,000.00
42,000.00Caution Money

TOTAL 107,259,328.47 22,098,594.O4
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OLKEJUADOEIGE SCHOOL
Annual Report and Finrncial Stetements
For the ycrr en ded 3F June 2022

NOTES TO TEE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASHINHAND

IO SHORTTERMINVESTMENTS

5,t1575 59,587.15Tuition Account I1076922t8
l0,l19.25l107692458 -221,07r.35Operations Account

-601,362.061293757063 346,2't4.47School Fund Account/Boarding
NILL NILLSavings Account

NILLParent Association Development Account
NILLIncome generatinc activities Account
MLLI107351359 442,0E7.90Infrasructural Account

-$r,655.66-311,759.03Total

Tuition Account
2,036.00604.00School Fund account

554.00554.00Operations Accaunt
r,I 58.00 2,590.00Totnl

Coopemtive shares

NILLTreasury Bills
NILLFixed deposit
NILLEouiw stock
NILLOther investsnents

NILLTotal

l6



OLKE.TUADO HIGE SCEOOL
Annurl Report end Financid Statcmcnts
For thr year cn ded 3F fune 2022

NOTES TO TEE FINANCIAL STATEMENTS (Continued)

II ACCOTJIITS RECEIVABLE

AGEING ANALYSIS Tf,ES ARREAS

29,444,538.3',134,481,594.37Fecs arrears

NILLOther non-fees receivables

NILLSalary advances

1,808005.000.00Debtors

31,252,543.3734.48t,594.37Totel

4.752.635.007.523.190.00Fees arrears/Debors for cufient year

5.123,229.00Foes arrcars for the Drevious year 23,926,496.37

2t.E76.679.373.031.90E.00Fees arr€ars for prior periods (over two vears)
34,481,594.37 31,252,543.37Totd

17



OLKEJUADO HIGH SCHOOL
Annual Rcport and Finaocial Strtements
For thc yerr endd 3F June 2022

12 ACCOUNTSPAYABLE

AGEING ANALYSIS ACCOUNTS PAYABLE

13 FTJND BALANCE BROUGHT TORWARI)

5,S32,649.00Trade creditors (See agciag below and aDDendt'( l) 14,017,619.00

Prspaid fees 1.642.030.70 3,I E9,4E7.00

NILL NILLRetention monies

Total 15,659,649.70 9,122,136.00

2.496.70E.00Trade creditors for current vaar 7,173,033.00

134.250.00 1.3t0.904.00Trade creditors for the previous year

2.055.037.00Trade creditors for prior periods (over two years) 6,710,336.00

5.932.6'19.00Totd 14,017,619.00

3.711.415.70 3, 189,487.00Add: Fees prepayments for the Year

2.129.1E9.70Prepayments Bdance B/F
-2.t29.ttg.70Less: Prepavment Paid during the year -2,069,385.00

1.642.030.70 3.r89,,1E7.00Totd
9.122.136.00GRAND TOTAL 15159,649.70

-531,655.66 -2,193,126.62Bank balances

1,029.00Cash balances

NILLShort Term Investsnents

28,807,9 r 3.37Receivables 3t,252,543.37
-9,t?2,136.00 -l1,989,755.70Payables

14.626.060.05TOTAL 21,601,341.71

l8



OLKEJUADO EIGE SCEOOL
Annual Rcport and Finenciel Ststements
For the year endei 3F Jaae 2022

Other important disclosurc notcs
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

14 Non-current Liabilities Summary

15 Bi cal rssets

16 Borrosin

NILLNILBark s
NILLNILLeases
NILLNILHre purchase

NILLNILand leave slonGrdui
NILLTotd

NILLNILCattle
NILLNILGoats

NIL NILLTrees
NILLNILCoffee or tea plantation
NILLNILPoultry

NILTote]

NILLNILBorrowin
NILLNILof theBorrowi at be nnt ar
NILLNILBonowi duri the ear
NILLNILents of duri the eir

NILBelancc at cnd of the yerr

l9



OLKEJUADO IIIGH SCIIOOL
Annud Report end Financial Stetcments
For thc year en dd 3F tune 2022

Othcr important disclosure notca

17 r) Stock /etationaries

b) Stock /boarding

b) Borrowing
879.775.00784,275.O0Stock/ inventory at becinninc of the year

5,308,495.00 1,814,650.00Stock/ inventory purchased during the year

5,560,500.00 1,910,150.00Stoc[</ inventory issued during the year

532,270.00 784.27s.00Bahnce rt end of the year

c) Borrowings
1.600.355.00I,507,355.00StocU inventory at beginning of the year

53,300,000.00 15,900,000.00Stoclc/ inventory purchased during the year

16,699,955.0052,441,061.00Stock/ inventory issued during the year

800,400.002J,55,;91.00Bdrnce rt end of the yerr
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OLKEJUAI'O EIGE SCEOOL
Annuel Report and Financiel Strtcments
For thc ycar endd 3F .Iune 2022

18 PROCRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS
The following is the zummary of issues raised by the e:<temal auditor, and managernent comments that
were provided to the auditor.
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OLKEtrUAIX) HTGH SCAOOL
Rcportr and Financid Strtemcnts
For thc ycer ended 30t Jur,e 2022

XI AIYNEXES

ANNEX T - ANALYSIS OF PENDING ACCOUNTS PAYABLE

SuF Toral
Grurd Totd

,),,

10.9E3.000.00Cordrrctim of buildinc:
I
n

3

Sub-Totel
Soootv of soodr

r4,017,6194. Trade Crcdiors

5
Sub-Totd

$roolv of rcrvica
6

7

8
1642,030.70l0.Fee! PreDrid

1s6s96,19.70

I

-I
--
--
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OLKE.IUAIX) HIGH SCf, OOL
Rcports end Finrncial Strtcments
For the yeer ended 30t June 2022

ANNEX 2 - SI.'MMARY OF FIXED ASSETS REGISTER

23
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Lrst I t965 Olkejuado High School 300,009000.00 300,000,000.00

t965
2018

Olkejuado High School

I t,750,000.00
30,600,000.00 30.600,00.00

1E,750,000.00

30,600,000.00

Classrmms
I. Old Block
II. New Block

NIL

taboratories 1965 Olkejuado High School 14,000,000.00 NIL 14,000,000.00

Dormitories 1965 Olkejuado High School 99,000,000.00 NIL 99,000,000.00

Toilets Olkejuado High School 21.500,000.00 NIL 2 t.500.000.00

Administration Block 1965 Olkejuado High School 15,000,000.00 NIL 15,000,000.00

Motor Vehicles

I. Bus KAA
I. Bus KBJ 00EU

ru. Toyota Hilux

l99l
2010

1997

Olkejuado High School 4,000,000.00

8,000,000.00

t,090,000.00

NIL
4,000,000.00

8,000,000.00

1,090,000.00

Olkejuado High School

77,000,000.00

12,000,000.00

Staff Houses

I. Teachers

II. Non-rcactring staff
1965

1965

NIL
77,000,000.00

12,000,000.00

Olkejuado High School 30.000.000.00Office equipmurt & Fumiture NIL 30,000,000.00

ICT Equipment Olkejuado High School 3,000,000.00 NIL 3,000,000.00

Machinery & Equipment Olkejuado High School 17,000,000.00 NIL 17.000,000.00

Totel NIL

/l t


