
REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAT

E n han c in g A cc ou nt a bi I i n

REPORT

PARLIAM ENT OF
OF KENYA
L IBRARY

THE AUDITOR.GEI\-ERAL

ON

KING'ONG'OI SECONDARY SCHOOL

FOR THE SrX (6) MONTHS'PERIOD ENDED

MA



Rctistl 3Uh .lunc 2(t) I

0fflc
P. o.

I OF T
8ot l"

I.t i
I]E IUD] TOT G

l,) 1. \
i.. t

Elt t| ,
1/R08i

tl

REC E IVEN

KIN' GO' NGOI SECONDA RY SCHOOL
PUBLIC SECONDARY SCITCOL

ANNUAL REPORT AND FIN..\NCIAL STATEMENTS

FOR THE FINANCIAL YEAR Ei.iDED
30th June 2021

Prepared in accordance wilb lhe Cash Basis of Accountiog Melhod uoder the lolernationIl Public Sector
Accounaing Strndards (IPSAS)



I
Ki ngongoi secondary school
PUBLIC SECONDARY SCHOOL
Annujl Rcport and Finencirl Stetements
For tlte year cnded 30h June 2021



Kingongoi seconelary school
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year end ed 3Oh June 202 I
Table of Contents Page

I. KEY SCHOOL INFORMATION AND MANAGEMENT III

II. SUMMARYREPORTOF PERFORMANCEOFTHESCHOOL YI

III. STATEMENT OF SCHOOL MANAGEMENT RESPOA'S'B/Ury xv
IV. REPORT OF THE INDEPENOENT AUDITORS ON THE ANNUAL FINANCIAL SIAIEMEA/IS
OF (specify school name) SCHOOL OF THE YEAR ENDING sOtH JUNE 2021 xvl

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3O1H JUNE 2021.....................-..........1

VI. STATEMENT OF FINANCIAT ASSEIS AND FINANCIAL LIABIUTIES AS AT 3OTH JUNE 2021 ..2

VII. STATEMENT OF CASH FLOI4IS FOR THE PERIOD ENDED 3OIH JIJNE 202021 3

VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3O1H

JUNE 2021 4

IIX. SIGNIFICANTACCOUNTING POLICIES

X. IVOTES IO THE FINANCIAL SIAIEI,'ENJIS. 10

II



PUBLIC SECONDARY SCHOOLS - K]NG'ONG'OI SEC'ONDARY S('HoOL
Reports and Financial Stetements
For the year ended 30ri June 2021

I. KEY SCHOOL INFORMATION AND MANAGEMENT

[Customise the details in lhis section to suit your SchoolJ

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. lt is located in Machakos County, Kathiani Sub-County

The school was registered in Novcmbcr 201-l under registration number 12530000097 and is
currently categorized as a sub county public school established, owned or operated by the
Govemment.

The school is a day/boarding school and had 187 number ofstudents as at 3Ut' June 202l.lthas 4
streams and 9 teachers of which 3 teachers are employed by the School Board Of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 ofthe Basic Education Act, 2013;
is composed of the following members:

Chairman Ma 20t9I Beniamin Uhuru
2 Secretary - Principal
3 Kennedy Nzuki

Irene Mwai
Member

Ma
May 2019

20t9

4 Paul Isika Member May 2019
5 May 20 i9
6
7

May 20 l9
May 2019

l0

8

9

3 Members - S onsor

Bernard N u o

Joshua Mu a

Nicholus Muunda
Emma Malonzo
Downson Kimilu
Ester Mua

Member
Member
Member
Member - Re

Teachers
CEB

Josphine Mutunga
Esther Mwelu &

Member R

May 2019
\,ta 2019
May 2019

il Mary Wambua Member - Community May 2019
t2 Peter Mulwa MemberSpecial Needs May 2019

Afred Mutua Adm. 387 Rep Students May 2019

III
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
The function of the School Board of Management include:
- Promote the best interests ofthe School and ensure its development.
- . Promote quality education lor all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources ofthe School
- Receive, collect and account for any funds accruing to the institution in accordance with

l\nicle 226 (l) (a) ofthe Constitution ofKenya, Section 8l ofthe Public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,
2013.

Committees of the Boardc

Chairpeson
Secretary
Member
Member

7

Executive Committee

Benjamin kituku
lrene Mwai
Paul lsika
Emma Malonzo

Chairman
Secritary/ principal
P.A Chairmi;,rr
Member 3

Audit Committee

Emma Malonza
Beniamin Uhuru
Irene Mwai
Petc:'r'lula

l

Finance,procurement ard
general purposes
Committee

Mary Wambua
Thomas Mbithi
Benjamin Uhuru
Paul lsika

Chairperson
Secrelary
Member
Member 3

4 Academic Committee

Charpenon
Secrelary
Member
Member
Member

5 Development Comminee

Nicholus Muunda
Thomas Mbithi
Esther Mua
Paul Isika
lrene Mwai
Mary Wambua

Thomas Mbithi
lrene Mwai
Ue n.iamin Kiluku
lrene Mwai
Paul Isika
Emma Maloza

Chairperson
Secretary
Member
Member
Members
Member
Member 3

6
Discipline and welfare
Committee

Emma Malonza
Esther Mua
Benjamir l lhunr

Chaiperson
Secretary
Member 0

IV
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(d) School operation Management

For the financial year ended 30t' ,lunt lOflthe School day-to-day management was under the
following persons:

Reft Desiqnation Name TSC Number
I Principal Irene W. Mwai 33461 I
2 Deputy Principal Depury Principal 3090380
3 School Bursar Gregory Muinde ID 5090543

KEY SCHOOL INrORJVIATION AND MANAGf,,l.ltENT (Conthued)

(e) Schools contacts

Fost Office Box:
Telephone:
E-mail:
Wehsite:
Faccbook:
Twitter:

124 Mitaboni
0t 13t t8772
kinsonsoisechool@smai l.com
Kingongoi Secondary School Alu;nni

K.C,B
Machakos
I 160 588 333 school fund a/c
ll40 915 7l I Operations a/c
I 140 9l 5 916 Tuition a/c
I 2l 2 888 6l 8 Infrastructure a/c

(f) Sch,rol Bankers

The following school opcrated 4 bank accounts in the tbilowing banrls: (Ensure all accounts
including CDF accounts are included)

Name of Bank:
Branch:
Account Number

2. MPESA Pay Bill No. xxxxxxxx attached to XX bank account

Independent Auditors
Office of the Auditor Ceneral
Anniversary Torvers, Univcrsity Way
P.O. Box 30084
cPo 00 r00
Nairobi, Kenya

v

lrene Mwai
Kenedy Nzuki
Alfred Mutu

Member
Member
Student

Adhoc Comminee (if any
during the year)7
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II. SUMMARY REPORT OF PERFORMAT\ICE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performance:

Tuition Account
Tuition Account realized the following:-
201 8 Surplus of Kshs. 2l 7,697. I 0
2019 Surplus ofKshs. 89,748.00
2020 Surplus ofKshs. 237,987.00
2021 Surplus of Kshs. 273,734.25
Operations Account
Operation Account realized the following:-
201 8 Srrrplus of Kshs. 648,262.60
2019 Surplus of Kshs. 104,100.00
2020 Surplus of Kshs. 962,3 1 2.80
2021 Surplus c'f Kshs. I15,580.65
School Fund Account
School Fund Account realized the following:-
201 8 Surplus ofKshs. 257,247.00
201 9 Surplus of Kshs. 271,916.00
2020 Surplus of Kshs. 3 10,928.00
1021 Surplus of Kshs. 357,217.00
Infrastructure Account
Infrastructure Account realized the following:-
20t8 N/A
20t9 Surplus of Kshs. 5 1 8.00
2020 Surplus of Ksh.s. 295.00
202 I Surplus of Kshs. 635,305.00

VI
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Tuition
2018 Kshs. 1,089,848.10
2019 Kshs. 740,937.N
2020 Kshs. 422,044.00

Operations
2018 Kshs 2,578,51 8.60
2019 Kshs. 3,503,779.00
2020 Kshs 2,895,800.00

4000000

3500000

3000@0 289s8m

2Su0000

2oqxmo

1SO0oO0

100000c

50ooo0 422044

2020

Capitation Grants

3S03779

1089848.

2578S18.6

74tr,37

0 I
2019

I Tuitlon t Operation

2018

r columnl

Ratio of Capitation Grrnt per Student over the Lest Three Years
2018
l:22,244

2019
l:22,244

2020
l:14,251

uII
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A Thtee Year Overview Growth in Erpenditure of the School
2020 Kshs. 2,7 60,17 1.20

2019 Kshs. 5,618,838.00

201 8 [shs. 4,337,398.00

Comperative Expenditure

6,000,000.00
s618838

s.00d,000.00

4,001,000.00

3,000,000.00 2,760,171.20

2,000,000.00

1,000,000.00

0.00

2020 2019

4337398

2018
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Movement of Debtors and Creditors over the Lrst Tbree Years
Debtors Creditors
2018 Kshs. 319,276.00 Kshs.492,467.00

2019 Kshs. 263,522.00 Kshs. 29,423.00

2020 Kshs. 165,100.00 Kshs.288,195.00

Movement of Debtors and Creditors

600000

500000
491467

400000

319275

3000m 288195

263s22

:00000
155100

100000

29423

0 !T
2019

r Debtor r Creditor

2018

r Columnl

2020

x
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of Crsb rnd Bank Behncer over the Lest Three Years
20r8 shs. 10,570.20

2019 14,857.70

2020 . tM,703.70

Chart Title

104703-7

00m
14857.7

10570.2I
2020 2019 2018

x1
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b) Teacher Student ratio:

Teacher's student ratio I :27
Teachers recruited and posted within the year: None
Teachers transferred / retired within the year: None

T.S.C. teachers: 6

Shortage
I . Physics
2. CRE
3. Agriculture
4. Business Studies

c) Mean score in the 2020 KCSE:

Subject No. of teachers
English
Kiswahili
Mathematics

Chemistry
Biology
Physics

History
C.R.E

.,t\.griculture

B/ Studies

Ceography 1 (Also teachins Kiswahili)

Year Entry Mean Score Deviation
2m0 5l 2.t0 -.072
2019 27 2.82 + 0.59
2018 39 2.23 + 0.20

XII
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III. STATEMENT OF SCHOOL MANAGEMENT RE,SPONSIBILITY

Section 8l (l) of the Public Finance Management Act,2Ol2 requires that, at the end ofeach financial
year, each National Govemment School shall prepare financial staternentsin respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from
time to time.

Schedule 4 (Section 23) of the Education Act, 20ll requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of King'ong'oi secondary school accepts responsibility for the school's
financial statements, which have been prepa;:d or, the Cash Basis Method ofFinancial Reporl,ng, .rsing
appropriate accounting policies in accordance with lntemational Public Sector Accounting Standards
(rPsAS).

The Board of Management is ofthe opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30s June, 2021, and oithe
schcol's financial position as at that date.

Name:
Dcsignation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

Benjamin Kituku
Chairman, Schcol Board of ivlanagement

l1 4arr
Irene Mwai
School Principal& Secretary

Fcr

anagement

trtlz 
I
w
z.o{+

Gregory Muinde
Bursar/ Finance Officer

ill+
tal t1a*

i ! I'J!?01q
t

o

o

r24 . 901 0A

SEC
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{) Number of Candidates in the 2020KCSE:

Year Number of candidates
2020 5l
2019 27
2018 39

Capacity of the school:

N mber of students: 240
Classrooms:5
Laboratories:0
Toilets: [4
Dining Hall: 0
Kitchen: I
Stahroom and Offices: I (hosted in I class)

f) Developmeot projecb carri..C out by the school:

Slno Prolect lFu nds from Stntus

Siga llrt- tREttE W Mrp* |

School Ptlncipal

e

completedConstruction of 8 toiletsI

2 on of laboratory Phase one

M.O.E

M.O.E Phase one ongoing

i 0 Auoz0?i

rt+

xIv



REPUBLIC OF KENYA

Telephone: +2 54-(2o) l2140oo
Email: rnfo(Ooaokenva.oo.ke

]orn",rrr".-* o-"9 t"ny"-. go. t" Gffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
(. OFFICE OF THE AUDITOR.GENEBAT

l.,t h,ttt itt:: .lr t,,trnlrthilitt

REPORT OF THE AUDITOR-GENERAL ON KING'ONG'OI SECONDARY SCHOOL
FOR StX (6) MONTHS', PERTOD ENOEO 30 JUNE,202.t - MACHAKOS COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
government achieves value for money and that such funds are applied for intended
purpose.

C- Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of King'ong'oi Secondary School
- Machakos County set out on pages 'l to 15, which comprise of the statement of

Rcport ol th! ..ludit<r-Gcne rul on King onq oi SeconLktrl School .for Sit t61 months' pcriod ended J0 June. 202I
lluchdlos ('ount)'



ofinancial assets and financial liabilities as at 30 June, 2021 and the stalement of receipts
and payments, statement of cash flows, and statement of budgeted versus actual
amounts for the six months' period then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit-

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the King'ong'oi Secondary School - Machokos County
as at 30 June, 2021, and of its financial performance and its cash flows for the period
then ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Public Finance Management Acl, 2012 and lhe Basic
Education Act. 2013.

Basis for Opinion

1. lnaccuracies in the Financial Statements

Revaew of the financial statements revealed errors and omissions as below;

The statement of cash flows reflects school fund income-parents contributions of
Kshs.544,610 which differs with Kshs.947,760 in Note 3 to the financial
statements resulting unexplained variance of Kshs.403,1 50.

The statement of cash flows reflects school fund income-other receipls of
Kshs.92,000 which differs with Nil amount in Note 4 to the financial statements
resulting unexplained variance of Kshs.92,000.

It. The statement of cash flows reflects payments for tuition of Kshs.310,865 which
differs with Kshs.40,570 in Note 5 to the financial statements resulting
unexplained variance of Kshs.270,295.

tv The statement of cash flows reflects payments for operations of Kshs.1,267,495
which differs with Kshs.1,252,209 in Note 6 to the financial slatements resulting
unexplained variance of Kshs.15,286.

The statement of cash flows reflects payments for Boarding an school fund
payments of Kshs.682,543 which differs with Kshs.590,543 in Note 7 to the
financial slatements resulting unexplained variance of Kshs.92,000.

Report ol thc.luditor'-Gtnar<tl <tn King ong oi SeL'onlurl School.liu'Sit 16l nnnth'^ period tndal J0Junc, J(l?l
\'lathoAos ( ountt
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The statement of cash flows reflects prior yeat (201912020) payments for tuition
of Kshs.422,752 which differs with Kshs.184,057 in Note 5 to the financial
statements resulting unexplained variance of Kshs.238,695.

vI The statement of cash flows reflects prior year (201912020) payments for
operations of Kshs.2,883,261 which differs with Kshs.1,933,192 in Note 6 to the
financial statements resulting unexplained variance of Kshs.950,069.

v l- The statement of cash flows reflects prior year (201912020) payments for Boarding
and school fund of Kshs.875,835 which differs with Kshs.642,922 in Note 7 to the
financial statements resulting unexplained variance of Kshs.232,9"l 3.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Accounts Receivables

2.1 Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects receivables balance of
Kshs.3,206,798 in respect of fees arrears as disclosed in Note 11 to the financial
statements. However, included in the balance are receivables amounting to
Kshs.2,751 ,057 which had been outstanding for more than two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the receivables
balance of Kshs.2,751,057 could not be confirmed.

2.2 Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.3,206,798 as disclosed in Note 11 lo the financial statements. However,
the supporting schedules, detailed aging analysis and issued invoices were not provided
for audit review.

ln the circumstances, the accuracy of the accounts receivables balance of
Kshs.3,206,798 could not be confirmed.

3. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs.314,302 and Kshs.2,003,094 as disclosed in Notes 'l and 2
to the financial statements. Review of the NEMIS capitation disbursements made to the
School for capitation grants for tuition and operations Kshs.399,496 and Kshs.2,308,815

Report ol the ,.ludilor-Generttl on King ong'oi Secondury Schutl lin Six (6) t nnths pefu).l ended J0 June 2021
.\lacktkos ( ounty
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respectively resulting to an unexplained variances of Kshs.85,192 and Kshs.305,721
respectively.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operations of Kshs.314,302 and Kshs.2,003,094 respectively could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the King'ong'oi Secondary School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparative budget and actual amounts reflects computed final receipts
budget and actual on comparable basis of Kshs.3,905,500 and Kshs.2,850,109
respectively resulting to an under-funding of Kshs1,055,391 or 27o/o of the budget.
However, the School spent a balance of Kshs.3,036,603 against actual receipts of
Kshs.2,850,109, resulting to an over-utilization of Kshs.186,494.

Overutilization of the budget may have been done without approvals thereby incurring
irregular expenditure.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing

Report ol thc .lwlitrtt'-(ientral on King ottg oi Sec<ndor.r' School .fbr Sk lO hrohth.\' pefiotl endad l0 Juhe. 2021

lluchak)s ('()unt)'
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else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Submit Statutory Dues of NSSF and NHIF

The statement of receipt and payment reflects operation payments of Kshs.1,252,209.
lncluded in the amount is personal emolument of Kshs.481 ,810 paid to board of
management teachers and subordinate staff. However, review of the payment vouchers
revealed that the School did not remit statutory dues to NSSF and NHIF as required by
law. This is contrary to Section 53 A (1) of the Retirements Benefits, Act, Chapter 197
revised 2012, which requires the employer to remit the deductions within fifteen ('15) days
of the deduction.

ln the circumstance, Management was in breach of the law

2. Late Submission of Financial Statements

During the period under review, the financial statements were submitted on 5 June, 2023
instead of the statutory deadline of 30 September, 2021 . This was contrary to the Ministry
of Education Circular Ref.No:MOE/DSAS/F|N/17l1/17 dated 19 August, 2021 which
stated that the School's financial statements should be ready by 30 September, 2021 in
compliance which Section 81 of the Public Finance Management Act, 2012 on
preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

3. Non-Qualified Members of the Board

Review of the qualification of board members revealed that some board member who are
chairperson of subcommittee of the board and are not degree holders. One of the
members is a Diploma holder and nurse by profession who chairs the audit committee
and discipline and welfare committee. The second member is a farmer and KCSE holder
who chairs the finance, procurement and general-purpose committee, and development
committee/SlC committee. This is contrary to Regulation 6 (b) of the Basic Education
Regulations, 2015 which provides that the minimum qualifications of the Chairmen and
members of Boards of Management shall be- in the case of- (b)in the case of a Secondary
School or a middle level college, a degree from a university recognized in Kenya, and a
KCSE Certifi cate respectively.

ln the circumstances, Management was in the breach of the law

Report oJ the.,ludilor-General on King ong oi Secorularv School.for Sir (O monlhs petiod ended 30 .lune, 2 02 1
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4. Failure to Transfer lnfrastructure Funds from the Operations Account to the
lnfrastructure Account

The statement of receipts and payments reflects capitation grants for operation
amounling to kshs 2,003,094.65. lncluded in this amount is infrastructure funds
amounting to kshs 971,500 that the school was supposed to transfer to infrastructure
account. However, as at the closure of the financial year only Kshs.637,000 had been
transferred leaving a balance of Kshs.334,500 in the operalion account. This is contrary
to Ministry of Education Circular Ref. No MOE.HQS/3/13/3 dated 16June, 2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the School infrastructure account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law

5. Unaccounted for Funds Transferred to Kenya Secondary Schools Heads
Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.590,543 as disclosed in Note 7 to the financial statements- lncluded in
the expenditure is an amount of Kshs.167,800 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs. 167,800 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls) 4000. The standard requires that I comply with ethical requirements
and plan and perform the audit to obtain assurance about whether the activities, financial
transactions and information reflected in the financial statements are in compliance, in all
material respects, with the authorities that govern them. I believe that the audit evidence
I have obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1) (a) of the Public Audit Act, 2015, and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on

Report ofthe -.luditor-(ieneral on King'on4 oi Secondo4 School /br Sd ft) monlhs perirtd ended l0.hne,2021
.\lachakos ( ounly
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Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me lo believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. lncomplete Assets Register

Annex 2 to the financial stalements reflects a summary of fixed assets register with a
historical value of Kshs.9,831,000. Additionally, the assets register provided for audit
review lacked mandatory information for both existing and acquired assets including
dates of acquisition, persons responsible, assets' location, assets' values net of
depreciation and amortization and current market values.

ln the circumstances, the safe custody and ownership of the school's fixed assets could
not be confirmed.

2. Lack of lnternal Audit Function and Audit Committee

During the period under review, the School had not constituted an audit committee and
an internal audit unit as required by Regulation '166 (1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenling on its effectiveness in the annual report to The
National Treasury.

ln the circumstances, the School did nol benefit from the oversight role and advice from
the audit committee and the internal audit function.

3. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.9,831,000 in respect of fixed assets which includes land which is not valued.
Additionally, land ownership documents were not provided for audit.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 23'15 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence lhave
obtained is sufficient and appropriate lo provide a basis for my conclusion.

Report of tha ..luditorGenerul on King ong oi Sccondu\ School /bt Six (6) nonths period encled 3l) Junc. )l)21
.lluthako.r Ctntntt

7



Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act. 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities. financial transactions and information reflected in the financial stalements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance were responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 20'15 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

R.port o/ lhe .ludil(tr-Oeneral on King'ong'oi SeL'ondarv School ./br Six 16) nurnths' perit)d ended 3(l Jun,!, 2021
,\luchukos County
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ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and informalion reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) ol the Constitution
and submit the audit report in compliance with Article 229(7) ol the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to sustain its services. lf lconclude that a material uncertainty exists, lam
required to draw attention in the auditor's report to the related disclosures in the

Report ol the.4uditor-(ieneral on King'ong'oi Secttndatl SchoolJor Sit (6) months pcrhLl cndcd 30June.2(l2l
\luchako.r ( orntv
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financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the flnancial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a v a CBS
AUDITOR-GENERAL

Nairobi

18 November, 2024

Rcporl ol lhe.luditor-Gentral on KinX ohg oi Sccondury Sch<tol.f'or Six (O monlhs pt\iod entled 3l)June.2l))I
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Kingongoi secondary school
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year end ed 3Ah lune 2021

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3OTI' JUNE 2O2T

184,057.00

The school financial statements were approved on / .a" ( 1 2021 and signed by:!

Sign:

Name

-\

I

Signt,, ifit

Name;1i ;r r. r.( lLlu l) t

School Princi

Sign

Name

'f l,t i

(l nt t,.1., i\' ) u t ,,ttt.

Chair BOM

Date I

,\' ic .\

Secretary
Bursar/
Finance Officer

'. 'J.-^ \,

SC Ho

Date IDI te

I

Receipts

Capitation grants for tuition I 314,304.25 422,044.00

Capitation grants for operations 2 2,003,094,.65 2,895,800.00

School fund income- parents' contributions 3 947,760.00 9s3,850.00

School fund income- other receips 4

Proceeds from borrowings

Total Rec€ipts 4,27 I .694.003,265,158.90

933 192.20

Payments

Payn-;:;:: ibr tuition

Payments for operations

5

6 I

40 5?0.00

52,209.00

7 590,543.00Boarding and school fund payments

Infrastructure payment

642 922.O0

1,883J22.00 2,760.17t.20Total Poyments

SurpluVDelicit 1,381,836.90 1.51t.522.80

'1 l;t ^t u



K i n go n go i .s e c o n cla n, .s t' h o o I
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year end ed 3Ah June 2l)21

STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
30'r'rt JUNE 2021

12 19.468.20

3,985,139.40

Net linancial posilion 31E5,139.40

The School's linancial statements were appro
""0 

on 7t/ r/'h{-Jtozt and signed by

4l 7,558.20

2,603J02.s0

2,603J02.s0

Bursar/h inance

l,*+* Nutin'-Name: Benjamin Kituku
Chairnum. Boil{

Name: lrene Mwai
Scfuxtl Principal/Secrelary
to BoM
Sign: P,,,

o SE

Sign:

Date:

VI.

v
t1[ I aa+

tu
Name:

Sign:

Date:

qt*
I 1lslu,,1t) o

G

o
?4.901

2

Financial Assets

Cash and cash equivalents

Bank balances 8 743, t80,60 102,007.70

Cash balances 9 54.629.00 2.696.00

t0Short term investment

Total cash and cash equivalent 797,809.60 104,703.70

1,206,798.00ltAccount's receivablcs

Total financial assets 4,004,607.60

2,9r6,l57.00

3,020,860.70

Financial liabilities

Acc0unts payables

Net finenrial assets

Represented by

Accumulated fund b/fwd r3 2.603.302.50

SurpluVdeficit for the year r,38 t,836.90

I,tJ9t,779.70

1,511,522.80

I Lri'', i0ir

I Zc



Kingongo i secondary sc hool
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended .l|h June 2t)21

STATEMENT OF CASH FLOWS FOR THE PERJOD ENDED 3OT'II JUNE 2O2I

ODerating activities
Receipts

Capitation grants for tuilion 3 14.104.25 422.044.O0I
Capitation grants for operations 2 2.003.094.65 2.895.800.00

School lund income- parents contributions/ fees .l 544,6r 0.00 953.850.00

School fund income- other receipts { 92.000.00

Tolal receipls 2,95{,008.90 4,27t,69.r.00
Payments

I r0.865.00 422.752.00Payments for tuition 5

Paymenis li rt oPerations 6 1.267 .495.00 2.883.261.00

7 682,541.00 875 835_00

t8t .00

89 846.00

mentsBoardi and school fund
Total metrls

atin activiticsNel cash llow from o

Cashflow from investin rctivities

2 60 903.00

6er.105.90

Proceeds from sale ofassets
Acquisition of assets

Proceeds from investments
Prrchase of investrnents

Nel cash llows from inv€stirtq activities
Cashflow from borrowing activities
[ ..xeeds from borrowin loans
Re iborrowina flnclment of
Net cash flow from firincin activities
Nel increase in cesh and crsh uivalents

Cash and cash equival€nt et beginninq of the year 104.703.70 14.857.70

Cash and cash equivslent at end of the year 797,809.60 104.703.70

3
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Kingongo i secondary school
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statemetrts
For the year ended 3(lh June 2021

Total 2200,000.00 2.003.094.65 t96,905J5 9t%

(3) Fees Charsed on Parenls

Personnel Emoluments

2"200,{D0.00

Repairs And Maintenance

Local Transoort / Travelline

Electricity And Water

Medical

Administration Costs

Activity

Smasse

Fee On Boarding Equipment and
Stores 420,210.00 4'lo/"I,125,000.00 |,t 25.000.00 532,710.00

Aher Income r.r 25.000.00 s32.710.00 420.2r0.00 470/"r,r25,000.00

Rent Income

Income From Farming Activities

Insurance Compensation

lncome From Posho Mill
lncome From Bus Hire
Fee For Hire ofGround And
Equipment

Interest lncome

lncome From Any Olher Invesfinent

Totsl Income

5



Kngongoi secondary scliool
PI,TBLIC SECONDARY SCHOOL
Annual Report end Financial Statementg
For the year ended 3Uh June 2021

(l) Expeaditure Fo? Tuition

Textbooks And Reference Materials 3t9,820.00 319,820.00 140,295.00 r 79.525.00 43o/o

Exercise Books I 15.500.00 r2E,745.00 13.245.00 I I lo/o

Laboratory Equipment 61,E50.00 18,650.00
23,200.00

620/o

42,500.00

61,850.00

42,500.JC

I 15,500.00

I _00
42499.00

0.02%

t6, 105.00 I _00 16,t04.00
0.006o/oMaterialsTeachi / Leamin

Intemal Exams

Chalk 1.00 9,97:1.00

Exams Ard Assessment I .00 9,249.00

0.01%

0.01o/"

Teachers Guides

9 975.00

5 000.00

I6.105.00

_ 9,250.00

5,C00.u0

9.: :0.00

9 975.00

1.00 4,999.00 O-O2o/o

Administration Costs

Bank Charges 500.00 3,175.00 (2.675.00) 6.350/o

TOTAL
500.01

5t0.500.00 5E0J00.00 3 t0J70,00 269,630.00 53o/o

(2) Expenditure Fot Operdions

Personnel Emoluments 533,375.00 533,375.00 481,E 10.00 51,565.00 90o/o
Repairs, Maintenance &
lmprovements 750.000.00 63t,450.00 I I1,550.00 85o/"

Local Transport / Travelling r47,000.00

75(t,000.00

r47.(,00.00 t 30,550.00 16.350.00 880/.

Electrici ty, Water and Conservancy t 60,625.00 r60,625.00 214,840.00 (54.215.00) l33o/o

2s0,000.00 250,000.00 0

Administration Costs

Medical

1e6,500.00 359,646.00 (2t2,964.001

00/.

245o/o

Activity 62,300.00 125,200.00 33o/o

Gratui

2 000.00

500.00

t87 500.00

6
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Ki ngon go i se condary s c hoo I
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the etr eudled 3(lh June 2021

1.00 24,499.N 0.004o/o24,500.00Smasse

910/"

24,5C&00

2.r99.500.00 2.137"515.00 6 r,9Es.00TOTAL 2,199,500.00

(3) Expenditurc For School Fand
Personnel Emoluments
Repairs, Maintenanceand
lmprovements
Local Transport / Travelling
Electricity. Water and Conservancy
Medical Expenses

Administration Costs
Activity
Gratuity

536,7E2.00 52o/ot.125,000 I, r25,000.00 5tt,2t 8.00Lunch Pmgramme
Boarding Equipment and Stores

Expenditure For Income Generating
Activity
Insurance Costs

Other Expenses on lnvestments
Rent Expenses
Bank Charges
Loan Interest Reoayment
Loan Princioal ReDayment
Acquisition Of Assets

SzYoTOTALS I,125,000.00 sEErlr.00 s36,7E2.00I t

7
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PUBLIC SECONDARY SCHOOLS _ KING'ONG'OI SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30rh June 2021

t

VIII. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statenrents have been prepared in a,;eurrJarrcc with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements arc presented in Kenya Shillings, which is the t'unctional and reporting
currency of the sc&ool and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments
The.rcfiool recognises all receipts lrom the various sources when the event occurs and the related
cash has actually been received by the school.ln addition, the scfuutl recogni:.es all expenses
when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the sciaol in the form olactual goods and/or
services rather than in money or cash terms. These donations ma', include vehicles, equipment
or personnel services. Where the finencial value received for in-kinJ contributions can he reliably
determined, lhe schorri iircludes s',.;ch valrle in the statement of receipis atrd pa1:rrarts 5o!h rs a
receipt and as a payment in equal .r,,d opposite amounts; othenvise, the contribLrrr,,n is not
recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

^,
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Ki ngongo i secondary scfusol
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year end ed -|Uh J une 202 I

6

SIGNIFICANT ACCOUNTING POLICIES (Continued)

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which lvere not surrerrdered or accounted lor at the end ofthe financial
year are treated as receivables. This is in recognition of the govemment practice where the
imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are
disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and rel.entions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice ofretaining a portion ofcontracted services and rvorks pending fulfilment ofobligations
by the contract:i ard to hold deposits on behalfofthird part:c:. This is an enhancement to the
cash accounting policy adopted by National Govemment Ministries and agencies. Other
liabitities including pending bills are disclosed in the financial $at.rments. Pending bills consist
cf unpaid liabilitics at tlii end ol the tinanciai ;car arising frw,,r ,trrrtiacted goods or servi,,-"
during the year or in past years.

Non-current assets
Non-current assets are expensed at the time ofacquisition rvhile disposal proceeds are recognized
as receipts at the time of disposal. Horvever, the acquisitions and disposals are reflected in the
school filg.J asset reg;ster a summary of which is providri as a memt,randum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), ttre sar;'!e accounts
classification basis, and for t;r! same period as the financial staiements. The .r'r/rool lr budget was
approved by the School Board of Management. A comparison ofthe actual performance against
the comparable budget for the financial year under revierv has been included in the financial
stalemenls.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

t0. Subsequent events
There have been no events subsequent to the flnancial year end with a significant impact on the
financial statements for the year ended 30th June 2021.

7
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Kingongoi secondory school
PUBLIC SECONDARY SCHOOL
Annual Report and X'inancial Statements
For the year end ed 3Uh June 2021

IX, NOTES TO THE FINANCIAL STATEMENTS

r CAPITATIONGRANTFORTUITION

2 CAPITATIONGRANTFOROPERATIONS

3.PARENTS CONTRIBUTION/FEES. SCHOOL FUND ACCOUNT

Textbooks And Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

Teaching / Leamins Malerials 3t4,304.2s 422,M4.00
Chalks

Exams And Assessment

Teachers Guides

Totrl 314"',04.25 422,044.00

Personnel Emoluments 638,223.60 922,656.30

799,9,14.80rs And Maintenance

Loca.l Transport / Travellinq

R 553 3 : I.l0
r 30,145.80 I tt,147.00

Elecficity And Water 142,208.65 205,586.00

319 97t.00

219 504.60

Medical

Administration Costs

Activi

50

l5t 836.70

t66 002.30 239,983.30

Totel 2,003,094.65 2.895.800.00

rs and maintenance

Personnel emoluments

Local trans / travelling
Electricity and water
Medical

Administration costs

Activity (Lunch Programme) 947,750.00 953,8s0.00

Totrl 947,760.00 9s3,850.00

l0



Kingongoi secondary school
PUBLIC SECONDARY SCHOOL
Annual Report and Financisl Statements
For the year ended 3Ah June 2021

NOTES TO THE FINANCIAL STATEMENTS (Continued)
4.Other Receipts - School Fund Account

L'ividends Income

Totsl

5 PA!'MENTS FOR TUITION

Fee On Boarding Equipment and Storcs

Rent lncome

lncome From Farminc Activities

lnsurance Compensation

lncome From Posho Mill
Income From Bus Hire

Fee For Hirc ofGround and Equipment

Income From Grants and Donationsr

Interest Income

78 645.0C

28,400.00

Textbooks And Reference Materials

ut ent

Intemal Exams

Exercise Books

Laboratory 8,650_:00 -
? 5.00

Teachins / Leaminc Materids 26,745.00

l1,925.00Chalks

Exams And Assessment

36,533.00Teachers Guides

Administration Costs

3,175.00 |,809.00

184,057.0t1

Bank Charees

Totsl 40,570.C0

1l



Kingqngoi secontlary school
PUBLIC SECONDARY SCHOOL
Annrial
For the

Report and Finsncial Stetements
r ended JAh June 2021

6 PAYMENTS FOR OPERATIONS

KC es

A uisition Of Assets

Tdtal

7 ARDING AII SCHOOL FUND PAYMENTS

17.00

I s2 09

*rsonnel Emoluments 48 I,8 10.00 4t4,76r.90

Service Gratuity

A dministration Cost 359,464.00 r07, 4.00

R]epain Rnd Uaintenance & ImDrovernenrs I,450.00 1,037.ttt.00

L :cal Transport / Travelling 130,650.00 140,75t.40

Electricity And Water 214,840.00 63,257.00

Medical

rtivity Expenses 62,300.00 75,570.00

Sr tasse

Inburance Cost

r,695.00

1v2.20

nnel Emoluments

rs And Maintenance &lmpmvements

Loc]l Transport / Travelling

ce Gratuity

Elecr ricity And Water

Med cal Expenses

Adm inistration Costs

Lunc r Programme 5tE,2tt.00 639,261.00

Bank Charges 2,32s.00 3,661.00

ses On Income Ceneratin Activities

Boardin ul t and Store,Fee

Ex

Rent lxpenses
Insurdnce Cost (Ir/e Property\

Loan Principal Repayment
Loan nterest Repayment

AcquiFition Of Assets

Total 590543.00 642,922.00

l2



Kingongoi se condary sc hool
PUBLIC SECONDARY SCHOOL
Annuel Report end Finoncisl Statements
For the year endd 3Oh June 2021

8. BANK ACCOTJNTS

9. CASH IN HAND

i a i:-: ' ----l0.Short Term Investrireiis

102 fJ07.70

Tuition Account I140915916 5,402.35 r,963.10

83,776.75Operations Account I 14091571I 13,460. t 0

School Fund Account/Boarding r 150s88333 t6,684.00 84,572.00

Savings Account

Parent Association Development Account

Income Generating Activities Account

Infrastructural Account 12128886t8 637 ,3',t7.50 2,0t2.50

743,r80.60Totel

Tuilion Account

t74.04Operation Account 30,152.00

Schinl Fund acco'unt 24,477.00 2,522.N

2.696.00Totel 54,629.00

Cooperative Shares

Trcasw Bills

Fixed Deposit

Equity Stock

Other Investments

Totrl

l3



Kingongoi se condary school
PUBTIC SECONDARY SCHOOL
Anndal Report rnd Financial Statements
For t$e year end ed 3Ah lune 2021

IT ACCOUNTS Rf,CEIVABLE

72A COUNTS PAYABLE

I
T Credilors (See Ageing Bclow and Appendix

Fees

on Monies

Total

I

l9 468.20 305 049.20

n2 509

417

Rete

20

Fdes Arrears 3,206,7S8 m 2.916.157.00

Oiher Non-Fees Receivabtes

Salary Advances

lmbrest

Tolsl 3.206.798.00 2,9t6,157.00

Feeh Anears For CunEnt Year 302,541.00 t65, t00.00

Anears For The Previous Year

FeeC Arrearc For hior Periods (Over T,ve Year:)

Total

F ls3 200.00 134 644.00

I 157.m798.00

2,751,0s7.N 616.4 t 3.0C

Trade Qreditors for Current Year r I,181.20

Trade dreditors for The hevious Year 8,287.00
Trade drediton for Prior Periods (Over Two
Years) I 305,049.20

Total r9,46E.20 305,049.20

l4



Kingo ngoi secondary school
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year endd 3Ah June 2021

NOTES TO THE FINAIYCIAL STATEMENTS (Continued)

13 FUND BALAI\'CE BROUGHT FORWARI)

14 PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

The fcllowing is the summan'of issues raised b1'ths sxtemal auditor. and ma,ragement comments
that were provided to the auditor.

Bank Balances 743, r 80.60 102,007.70

Cash Balances 54,629.00 2,696.00

Shon Term lnvestments

Receivables 3,206,798.00 2. 916.157.00

Payables ( 19,,168.20) (417,558.20)

Total 3.985.139.40 2.603302.y)

I
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PUBLIC SECONDARY SCHOOLS - K1]YG'ONG'OI SECONDARY SCHOOL
Reports and Financial Statements
For the year ended 30t! June 2021

2

3

ANNEX I. ANALYSIS OF PENDING ACCOUNTS PAYABLE

Construction of buildin

Sub-Totsl
Sopply ofgoods

Srb-Totrl
Su of services

r9

Grrnd Tol.l

5

4

6

7
8

Sub-Tot.l

l6



PUBLIC SECONDARY SCHOOLS - MfG' ONG' O I S ECON DA RY SC HOO L
Reports and Financial Statcmcnts
For tbe year ended 30th June 2021

AI{NEX 2 - SUMMARY OF FIXED ASSETS REGISTER

Land I

Other Machinery And Equipment

Donated by
Kin'gon'goi
Primary
school in 2015

7,818,000.00Buildings And Struclures

Land 2

7,818,000.00

I,073,000.00Office Equipment, Fumiture And Filtings

Motor Vehicles

I,073,000.00

200,000.00ICT Equipment, And Othcr ICT Assets

Tools And Apparatus

Textbooks

200,000.00

700,000.00 700,000.00

40,000.00 40,000.00

Heritage And Cultural Assets

lntangible Assets- Soft Ware

Total 9,&tl,000.00

a
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