
REPUBLICOFKENYA

NEPUSJC OF XE'{YA

{otfie!of?HE tDITon-GEirERAr
['r*/a( rala..t(t0r./Iafa.0h

1.-l-iJ

ilrP6nt,
DATE: l9 JUL 2026

LdeqNqrns''1

oI-:
Qfo^' RsevFz CuPstEf

-,,.3: - tn--If$l€----I i;t , '

L.+1*

TIIE AUDITOR-GENERAL

PARL rRM ENT
YA

ON Ots K Ei.l
L lBRRRY

RIAMUKURWE SECONDARY SCHOOL

FOR TIIE YEAR ENDED
30 JUNE,2022

NYERI COT]NTY



tl

a



EDEIVRE (-

OFFIC
P.o.

EOF
Ilcr 3
REC s

TEX AtiDIT0R GENERA00 L84 00 00 NAIR B0fi R D o FFIcE

21 APR 2026

d

h** ,raao to 5.tC@

RIAMUKURWE SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED
30th June 2022

Prepared in accordance with the Cash Basis ofAccounting Method under the lnternational Public Sector
Accounting Standards (l PSAS)



RIAMU KURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Table of Contents

l. Key School lnformation And Management...................

ll. Summary Report Of Performance Of The School

lll. Statement Of School Management Responsibility

/V. Report Of The lndependent Auditors (To be attached) . ...

V. Statement Of Receipts And Payments Period To 30s June 2022......

Vl. Statement Of Financial Assets And Financial Liabilities As At 30h June 2022............

Vll. Statement of Cash Flows for The Period Ended 30th June 2022..........

Vlll. Statement Of Budgeted Versus Actual Amounts for The Year Ended 30h June 2022

lX. SignificantAccounting Policies

X. Notes To The Financial Statements....

Page

ltl

vi

xi

xii

.1

.2

.3

.4

.7

.9

lt



RIAMUKURWE SECONDARY SCHOOL
Rep orts and Financial Statcments For the vcar ended J0'h.lunc 2022

Kcy School lnformation And Management

(a) Background information

-fhc school is domiciled in Kenya and its operations are sovcrned under the Basic l:ducation Act.
20 13. It is locatcd in NYI:RI ('ounty.NYIRl C'EN IRAL Sub-County

l'he school rvas registcred in 03/2007 undcr registration number GPlAl4533l07 and is currcntlv
categorized as a StJll COtIN IY public school established. orvncd or operated by thc (iovcrnmcnt.

-['he school is a day school and had i57 number ol'students as at 3dh ,tune 2022. |t has 2 strcanrs

and l5 teachers ol'rvhich I teacher is emplo,r'ed b1'the School Board ol'Managemcnt.

(b) School Board of Management - Board Members

The School lloard ol'Management established under Section 55 olthe Basic l]ducation Act.20 li;
is composed olthe lbllowing members:

C hairman 2t/03t20t9Mr. Georgc Mwangi

Secretarv - Principal 2|/03t2ot9) Mr. James M. Wangai

Mr. Washington Niogu Member-)

Member

2U0312019

2v03t20t9.l Ms. Faith Muthoni

2v03l20teMr. Obed Munee Member)
2v03t2019Mr. [)etcr Maina Member6

Member 2U03t20197 Mr. ('harles Wang'ondu

2U03l2ot9Mrs. Ann Wania Member - Rep CE,B8

Member Rep 
-l'eachers 2U03t20199 Mr. t'lldad Kariuki

I Members - Sponsor 2U03t20t9l0
Mr. Justus Cukandi

Mrs. Ma Wan iku

Menrber - Comnrunity 2103/201eil
MemberSpecial Nccds 2U0312019t2 Mr. Jamcs Maina

2v03l20tt)Ilep Studentst3

llr



RIAMUKURWE SECON D.ARY SCHOOL
Reports and Financial Statements For the year ended J0th June 2022

Key School Informalion and Manogement (Continued)

The function of the School Board of Management include:
- Promote the best interests ol the school and ensure its development.

- Promote quality education lor all pupils in accordance with the standards set under the Basic

Education Act, 20 l3
- Ensure and assure the provision ofproper and adequate facilities lor the School

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils'discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8 I of the Public Finance

Management Act,2012 and the Fourth Schedule para 2l and 23 olthe Basic Education Act,
2013.

(c) Committees of the Board

0 out o16

MR. EI-DAD KARII IKI
MR. J(JSTUS CIKANI)I
MRS.MARY IIINGA
MRS.tiI JNICI.: NDF,RII'I]

Discipline and welfare
Conrm ittee

MR. PETI]R MAINA
MR. OBED MUN(;E
MRS.ANN THAIRT]
MRS.ZIPPORAII WAN(JI]('tII

Executive Committee
MR. GEORCE MWANGI
MR. JAMES M. WAN(;AI
MR. JAMES MAINA
MR. WASHINGTON MA I'III.]N(;E

B.O.M CHAlR
PRINCIPAL
MEMBER
MEMBER

Jout 6

2

Audit Committee MR. GF.ORGE MANGI
MR. JAMES M. WANGAI
MR. RICIIARD KANY0R0
MR. PETER MUTI.JRI
MS. MIRRIAM NDERII'U

B.OM ClIAIR
PRINCIPAI-
MUMBI:R
MEMBT]R
MIiMBI]R

J

Finance, procurement
and general purposes
Committee

MR. GI,ORGE MWANGI
MR. JAMES MAINA
MRS.ZIPPORAI{ WANCI]('I II

B.O.M C}IAIR
P.A CIIAIR
MEMBT]R 3out6

4

Academic Committee ClIAIR P1]RSON
MEM I]I]R
MEMBtiR
Mt]MBt]R

0 o16

6

CTIA IRPt]RSON
MI:,MIIUR
MI.,MBI]R
Mt,MI}IiR

tv
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RIAMUKURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30'h June 2022

(d) School operation Management
For the financial year ended 3dh June 2022 lhe school day-to-day management was under the

fbllowing persons:

(e) Schools contacts

(f) School Bankers

The school operated 4 accounts in the following banks

Name ofBank: KCB
Branch: NYERI
AccountNumber: I101945079
School Fund Account

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

507i-t0100 NYERr
0721862021
riamukurwe@gmai[.com

KCB
NYERI
ll 0 r946504

2

J

Name of Bank:
Branch:
Account Number
Tuition Account

Name of Bank:
Branch:
Account Number:
Operations Account

KCB
NYERI
ll 01948698

4. Name oflBank: KCB
Branch: NYERI
Account Number: 1274395569
I n frastructu re Accou nt

(g) Independent Auditors
Office of the Auditor General
Anniversary Towcrs, [Jniversity Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Principal SAMUEL MACHARIA MUTHEE i7 l8i I

) Deputy Principal EVA WANINI NDERITU i2l ll7
J School Bursar PURITY WANCU KABUGI 33t97072



RIAMUKU RWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

II. Summary Report of Performance of The School

The fbllowing is a summary report ol'the perfbrmance olthe school against the set perfbrmance

evaluation criteria:

a) Financialperformance:

SURPLUS/DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME FOR
THE LAST THREE YEARS

sNo ACCOUNTS 2021t2022 2020t2021 2020 2019

Kshs Kshs Kshs Kshs

I

School Fund
Account r3,217.00 58,203.00 (1,758.422.00\ (8 r.e30)

2

Operations
Account (464,0e3.00) 409.734.75 97 r,895.00 r.389.88 r.90

J Tuition Account ( 17,886.60) 20,334.00 r,587.00 629.848.90

TOTAL (468,761.60) 488,271.75 (784,940.00) 1,9J7,800.80

Increase/Decrease (957,033.J5) (1,273,211.75) 2,722,740.80 (r,006,e20.80)

tNcREASE/DECREASE 2o1e

;:{_
460/"

Ratio of
Capitation per
student

CAPITATION GRANTS FROM THE MINISTRY OF EDUCATION FOR THE LAST THREE
YEARS

sNo ACCOUNTS 202U2022 2020t2021 2020 20t9

KSHS KSHS KSHS KSHS

I Operations Account 5,448. 139.00 3.638.964.75 4.674.7 t4.90 4.922.16 r .00
') Tuition Account | .6 t2. 188.40 501.i 14.00 559.092.00 r.209.495.90

Total 7,060"327.40 4,t40,278.7s sJ33,806.90 6,,13 t,856.90

Increase/Decrease 2,,920,048.65 (l,093,s28. r 5) (898.'050) 794,553.10

No of Students 357 377 377

l:16264-87l:8179.41 l:10982.17 I :13882.78

vl



RIAM UKURWE SECONDARY SCHOOL
Reports and Financial Statenrents For the -year ended 30th .lune 2022

TNcREASE/DECREASE

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

- 1,000,000.00

.2,000,000.00

rl20r9

I
2022

r INCREASE/DECREASE

..+- I NCREASE/DECREASE

IN EXPENDITURE

TNCREASE/DECREASE rN

EXPENDITURE
10,000,000.00

8,000,000.00

5,000,000.00

4,000,000.00

2,000,000.00

0.00

2019
-2,000,000.00

-4,000,000.00

2020 202r 2022

Our expenditure in 20 l9 dropped by Kshs 2.87-1.-l-58 in 2020 as a result olthe Corona

epidemic. l'he school only operated fcrr llve and a hall'months and that brought to a halt

nrost of'thc activitics including games and nrusic. In 202 I the cxpenditure'

OVERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL
SNO ACCOUNTS 2022 2021 2020 20t9

Kshs Kshs Kshs Kshs
School Fund
Account 7.029. r r3.00 2.777.807.00 j. t4 r.652.00 j,009,990.00

2

Operat ions
Accou nt 5.9 t 2.232.00 -1.229 l-r0.00 i00.855.00 j,284,833.00

J I-uition Accounl 1.6i0,075.00 ltt0-980.00 557,505.00 579.647.00
Total
I ncrease/Decrease

14,571,420.00 6,{88,017.00 4.000,012.00 6,874,470.00
8,083,403.00 2,{88,005.00 (2,874,458.00) 2,,575.'428.90

v



RIAM U KURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30'h .lune 2022

activities had resumed although wc accounted lirr just six months as instructed by lsobathic

explains the diltbrence bctwee n our expe nditure in 202 I arul 2022.

b) Teacher Student ratio:

lJetweenthemonthofJuly202 landJune2022.thestatusol'thcteachingstall-isas

tbllows:
'l here are l,l teachers posted by the Teachers Service ('onrmission and I recruited hy thc

Board of Management. Although the teacher student ratio lies at l: 25. We have a shortage

ol6 teachers ttom the given CBE,. This is due to subject specialization in Form 3 and l"ornr

1

c) Mean score in the 2021 KCSE:

YEAR ENROLMENT MEAN TRANSITION TRANSITION
V"l

SCTIOOL
'tARGET

2021 r00 2.824 5 5.0 4.1

2020

20 t9

87 i.718 6 7.0 6.5

9l J 604 6 6.5 5.8

2018 95 5.03.075 5 5..1

100

80

60

40

20

0
2019 2020 202r

d) Number of Candidates in the 20XX KCSE:

NO. OF STUDENTS
t03
87

I ENROLMENT

i MEAN

TRANSITION

TRANSITION %

tr SCHOOT TARGET

SCHOOL TARGET

TRANSITION

ENROLMENT

2021

YEAR
1022

20 t9 9l

vt!l



RTAMUKURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

NUMBER OF

STUDENTS

t 2018

r 2019

2020/2021

e) Capacity ofthe school

Number of students Dining halls Toilets Laboratories

381 I 25 ,

tx
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Summary Reporl of the Performtnce of the School (Conlinued)

0 Development projects carried out by the school:

School Principal

PFIIh'GIPAI-
RlAlu Ur(i,t ilit' E siic. sct-t o0L

P. O. lJo.\ 507:t - I I iir), ti l'uRJ.

p.".*.lA.H*8ffi

Project Year Status Amount Fund

Sou rce

Construction ol2

classrooms i.e

I CDF,I CBC

2021-2022 COMPLETED

NG-CDF

M.O.E

x



RIAMUKURWE SECONDARY SCHOOL
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III. Statement Of School Management Responsibility

Section 8l (l) olthe Public Finance Management Act,20 l2 requires tl.rat, at the end oleach financial
year, each National Govenrment School shall prepare financial statements in respect oIthat school.

Section 8l (3) requires the financial statenrents so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya fiom time to time.

Schedule 4 (Section 23) olthe Education Act. 20li requires the Board of Management ola public

institution of basic education to be keep all proper books and records of accounts ol the income.

expenditure and assets ol-the institution.

Tlre Board ol Management ol RIAMUKURWE SECONDARY SCHOOL) accepts responsibility fbr
the school's financial statements, which have been prepared on the Cash Basis Method o[ Financial

Reporting, using appropriate accounting policies in aicordance with International Public Sector

Accounting Standards (IPSAS).

The Board olManagement is of the opinion that RIAMUKURWE SECONDARY SCHOOL's financial

statenrents give a true and lair view ol the state of the school's transactions during the financial year

ended iOtr' June.2022,and o[the school's financial position as at that date.

Name: J ANCINJOKI
Designation: Chairman, School Board of Management

Date: 1/
_/- . t_

Name: SAMUEL. MACIIARIA MUTIIEE

Designation: School Principal& Secretary to Board olManagenrent

Date: )-2'131..-s)>C

Name: PURITY WANCU KABUCI

Designation: [Jursar/ Finance Ol'f]cer

Date: : ',\" i-1 - I!"

r.t.trtrhJ(:!t..!ii,
,tr 41l{Ih:iIii\1,;. st,r.. :,, : ;i,l l,, t, ;t()\ .,ir; i I ti,,,',,. .. i', L

2313i}*r_r,,1,,.%_

xl
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Telephone: +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Website :www.oa gkenya. go. ke

REPUBLIC OF KENYA

OTf ICE OF THE AUDlroR.GET{E8AL
l:nhatu nr .1...untuhntt

HEADOUARTERS
Anniversary Towe rs

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI
EEPUBLIC OF KENYA

o
REPORT OF THE AUDITOR.GENERAL ON RIAMUKURWE SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2022 - NYERICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the financial statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in use of public resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls developed and implemented by
those charged with governan@ for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lntemal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Riamukurwe Secondary School
set out on pages 1 to 15, which comprise of the statement of financial assets and financial
liabilities as at 30 June, 2022, statement of receipts and payments, statement of cash

Report of the Auditor-General on Riamukur*e Secondory School for the year ended 30 June, 2022- Nyeri County



)

flows and statement of comparison of budget and actualamounts forthe yearthen ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Riamukurwe Secondary Schoolas at 30 June,2022,
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Unsupported Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.2,353,820 as disclosed in Note 9 to the financial statements. However,
this balance was not supported by ledgers, statement of account of individual students,
invoices and detailed schedules.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.2,353,820 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Riamukurwe Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iii to xi which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and the Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is

Report of the Auditor-General on Riamukurwe Secondary School for the year ended 30 June, 2022- Nyeri County
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materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. Based on the audit procedures performed and the matters described in
my Basis for Qualified Opinion, I confirm that Other lnformation is not materially
inconsistent with the financial statements.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects capitation grants for operations of
Kshs.5,448,139 as disclosed in Note 2 to the financial statements. However, included in
the amount is Kshs.1,757,455 in respect of infrastructure grants which were not
transferred to the School infrastructure account, contrary to The Ministry of Education
Circular Ref. No: MOE.HQS/311313 2021 which directed that infrastructure grants as well
as maintenance and improvement funds should be transferred to the school infrastructure
account fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law

2. Failure to Prepare School lmprovement Plan

During the year under review, the Schooldid not have an approved School lmprovement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

Report of the Auditor-General on Riamukurwe Secondary Schoolfor the year ended 30 June, 2022- Nyeri County
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3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.7,029,1 13 as disclosed in Note 6 to the financial statements. lncluded in
the payment is an amount of Kshs.303,130 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.303,130 could not be confirmed.

4. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstance, the compliance and effectiveness in the procurement unit could not
be confirmed.

5. lrregularities in Accounting for Capitation Grants

During the period under review, the School received capitation grants amounting to
Kshs.6,900,328 from the Ministry of Education. However, Management did not
acknowledge receipt of the funds by having individual students sign forms that indicate
their admission numbers and full names as per admission register and the amount
awarded. This was contrary to the Ministry of Education circular dated 8 January,2021
which instructed Principals to acknowledge receipt of funds to County Education offices
through the Sub - County Director of Education an allocation of funds duly signed by
individual students.

ln the circumstances, Management was in breach of the law.

6. Late Submission of Financial Statements to the Auditor-General

Management submitted the financial statements for the year under review to the Auditor-
General on 15 February,2023 instead of the statutory deadline of 30 September,2022.
This was contrary to the Ministry of Education Circular Ref.MOE/DSAS/FlN/17l1/17 dated
19 August, 2021 which stated that the school's flnancial statements should be ready by
30 September, in compliance which Section 81 of the Public Finance Management Act,
2012 on preparation of the financial statements. Additionally, this is contrary to Section
47(1) of the Public Audit Act, 2015 which requires that financial statements should be
submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate. These financial statements have been audited as a result of a
proactive initiative by the Auditor-General.

Report ofthe Auditor-General on Riamukurwe Secondary School for the year ended 30 June, 2022- Nyeri County
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ln the circumstances, Management was in breach of the law

7. Under Funding of Capitation Grants

The statement of receipts and payments reflects Government grants for tuition and
capitation grants for operations amount of Kshs.1,612,188 and Kshs.5,448,139
respectively as disclosed in Notes 1 and Note 2 to the financial statements. However, a
review of NEMIS data and student's register revealed that during the financial year,
NEMIS reported a total number of three hundred and thirty-two (332) students while the
enrolment records provided by the School indicated a total number of three hundred and
fifty-one (351) students, resulting in an unexplained variance of nineteen (19) students.
As a result of the variance, the School was under-funded by Kshs.404,055 (total
capitation received/NEMIS enrolment X 19 students) in capitation grants.

ln the circumstances, the under-funding of the School may have affected service delivery
to the School.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my aftention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function

During the year under review, the Schooldid not constitute an internal audit unit and an
audit committee as required by section 73 Subsection (1) (a), and subsection 5 of the
Public Finance Management Act 2012 which state that "every national government entity
shall ensure that it complies with this Act and has appropriate arrangements in place for
conducting internal audit according to the guidelines of the Accounting Standards Board".

ln the circumstances, the existence of an effective oversight mechanism could not be
confirmed.

Report of the Auditor-General on Riamukurwe Secondary School for the year ended 30 June, 2022- Nyeri County
5



2. Non- Compliance with Stipulated Frequency of Board and Board Committee
Meetings

During the year under review, the full Board held one (1) meeting whereas the Audit
Committee and Academic Committee did not hold a single meeting. The Discipline and
Welfare Committee held one (1) meeting and there was no Development Committee in
place. The Board and the Committees therefore, did not meet the set threshold of a
minimum of 4 meeting each financialyearcontraryto Section 6 (1)of the Fourth Schedule
of the Basic Education Act, 2013 that states that a Board of Management shall meet at
least once every four months. This was also contrary to Circular OP/CAB.9/1A dated 11th

March 2020 on Management of State Corporations, Section A (2) on board meetings
states that "For avoidance of doubt, the board meetings shall be restricted to a minimum
of four (4) as provided in the State Corporations Act and capped to a maximum of six for
each financial year or as may be specified in the respective enabling legal instrument.
The same principle shall apply to respective Committees of the Boards".

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

3. Long Outstanding Accounts Receivable Balance

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.2,353,820 as disclosed in Note 9 to the financial statements. However,
included in the balance are accounts receivable amounting to Kshs.1 ,878,670 which had
been outstanding for more than one (1) year. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivable balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the flnancial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related

Report of the Auditor-General on Riamukurwe Secondary School for the yeor ended 30 June, 2022- Nyeri County
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to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.
Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance butis
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Riamukurwe Secondary Schoolfor lhe year ended 30 June, 2022- Nyeri County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA a BS
AUDITOR.GENERAL

Nairobi

12May,2026

Report of the Auditor-General on Riamukurwe Secondory School for the year ended 30 June, 2022- Nyeri County
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RIAMUKURWE SECONDARY SCHOOL
Reports and Financial Statenrents For the 1'ear ended 30tt .lune 2022

Rcceipts

Capitation granls lirr tuition | .61 2. I 88.40 50 t.i 14.00

Capitation qrants lbr operations
., 3.638.964.75

School tirnd income- parents' contributions l
-5.448.119.00

7.042.110.00 2,836,0 r0.00

Total Receipts 6,976.'288.75
t 4.'102,,658.J0

Paym ents

Pavments lor tuition I 480,e80.00

Pavments tbr operations :!

t.6i0.075.00

5.91 2.2i2.00 3.229.230.00

6 7.029. r r i.00Boarding and school lund payments 2.777.807.00

Total Payments 14,571,420.00 6,488,271.00

(468,761.701 488,271.75Su rplus/Deficit

V. Statement Of Reccipts And Payments Pcriod To 30'ft ,lunc 2022

The school flnancial statements were approved on 1022 and signed by

MWAN(;I Name: SAMIiEL MACHARIA
MUTHEE
School Principal/ Secrctary to
BOM

N
Name: PURITY WANGU
KABTIGI

Bu rsa r/ Finance Officer

Date: 4 z,[ Z,\ac., o Co

/Chair BOM

o^rc, fufofl ( P61s; 2-3\3\:-o,2a
PFTEhTG!TI\L.
Ii.li1MtiKl.l 'i-'F: :;t.C. ';CHi iiii
l'. (). l{(}\ i.,;. I rl!' \\'l : i

u,t".3*-B}']**1.:b,. G-



RIAM U KURWE SECONDARY SCTIOOL
Reports and Financial Statements For thc vear ended J0'h .lune 2022

\

VI. Statement Of Financial Assets And Financial Liabilities As At J0(h Jrne 2022

The sclrool's nancial staterncnts were approved on _ __ 2022 and signcd by

Na
N.t

Chair BOM

MWANGI Name: SAMtTEL MACHARIA
MUTHEE
Schoot Princillal/ Secretary to
BOM

Date: 2?'13)>+1J.
PFrIht(GttP.$.I-
lilrl[,]t j i11Jlilvf, ( [.i'. \,' ; ;i )a)L
l'. O. lt;;{ 501.1-ltt !r),,.:,,\ I r(1.

u,, 
".. 

?*.Ia-P....fi ,'.m..

Name: I'URITY WANGU
KABI](;I

Bu rsar/ Finance ()lTicer

,,*,&]l] / (-

Fina ncial Asscts

Cash and cash equivalents

7 t87.9_j4.i I 53-s.503.01Bank balances

8Cash balances ( r2 r. rel.00)

66.7{t.31 5Js.s0J.0rTotal cash and cash equivalent

9 2.i53.820.35 t,878,670.35Account's receivables

2,120,561.66 2,114,173.36Total financial assets

Financial liabilities

l0 ( i.541.6e4.00) (2,059, r94.00)Accounts payablcs

Nel financial assets (1,122,1J2.J4) .]54,979.J6

Represented by

354.979.36II
(468.76 r .70)

( ri3.292.39)

488.271.75
Accumulated fund b/fwd.

Su rplus/deficit for the year
.175. t50.00

( I.,18-'i,500.00)
Incrcase in Receivables

lncrease in Payables

( 1,122,1J2.J4) J54.'979.36NET FINANCIAL POSITION

L- I)ate: r4da"1 q



RIAM U KURW E SECON DARY SCHOOL
Reports and Financial Statenrents For the year ended 30th.lune 2022

VIl. Statement of Cash Flou's for The Period Ended J0rh.lu ne 2022

(The above presen!otion ol cttsh.fiow stutemcnt uses thc clirec'l melhod of c'a"'h.flov presenlution x'hic'h is
encottragecl under lI'SAS. School.s shoultl thera/ire adopl lhe direct method of cashflot us rccttnrmcndcd
bv PSASB).

ODerating activities

Receipts

l.6 t2. t 88.40 501.3 t4.00Capitation qrants f-or tuition

2 5.448. ti9.90 1.6i8.e64.75Capitation grants lbr opcratiorts

l 7.042.3i0.00 2.8i6.0 r0.00School tlnd income- parents contributions/ lees

t 4,102,658.J0 6,976,288.75Total receipts

Payments

I r.630,075.00 180.e80.00Pavments tbr tuition

:) 5.912.232.00 -l) 229 2i0.00Pavnrents lbr operations

6 7.029,1 r3.00 2,777.807.00Boardirrg and school lund payments

14,571,420.00 6.{88,017.00Total payments

(468,761.701 4EE,271.75Net cash flow from operating activities

Cashflow from investing activities

Procccds liorn sale ol' assets

Acquisition of assets

Proceeds liom investmcnts

Purchase ol investments

Net cash flows from investing activities

Cashflow from borrowing activities

Proceeds fiom borrowings/ loans

Repayrnent ol principal borrowi ngs

Net cash flow from financing activities

(468,761.70) 488,271.75Net increase in cash and cash cquivalents

535,503.0t 17,231.26Cash and cash equivalent at beginning of the ycar

66,741,31 535,503.01Cash and cash equivalent al end of the ycar

IIIIIIIIIII
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RIAMUKU RWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

VIII. Statement Of Bud eted Versus Actual Amounts for The Year Ended 30rh June 2022

I itation Grunt on Tuition

Internal Exams

Teac h ing / Learning Materials

Receipts

Ref'erence Materials 265, t00.00 265. 100.00 141.897.00 r:.'r,?03.00 53.53

Exercise Books 728.640.00 728,640.00 547.000.00 181.640.00 75.O7

Laboratory Equipment 305,860.00 305,000.00 2e3.000.00 t2.000.00 96.07

256, r60.00 256. 160.00 270,000.00 - t3.840.00 105.40

103.000.00 103.000.00 t09.090.00 -6.090.00 105.91

I,890,900.00 I,E90,900.00 I,612,1EE.00 27E,7t2.00 85.26

(2) Cupitation Grunt on Operutions

Personnel Emoluments 2.054.535.00 2,054,53 5.00 2,724,069.00 -669.534.00

0.00

132.59

Repaim And Maintenance r.428.000.00 r,428,000.00 1,298,000.00 130,000.00 90.90

Local Transport i Travelling r06.505.00 106,505.00 97.304.92 9.200.08 91.36

Electricitv And Water 106,505.00 t06.505.00 9'7.304.92 9.200.08 91.36

Med ical r06,505.00 t06.505.00 65,300.00 4 r .205.00

Administration Costs 4l t.980.00 4 t 1.980.00 97,304.91 3 t4.675.09 23.62

Activity 24 t.000.00 319.5 r 5.00 t82,1 r2.50 137.402.50 57.00

Subtotal for operation 6,455,030 6,455,030.00 5,448,139.30 t,006,690.70

(3) Fces Churged on Purents 0.00

Lunch Programrne 6,734,080.00 6,734,080.00 '7,042,330 --3 0E,250.00 104.58
'I'ot{l I ncome l2,ool,525.oo 12,001,525.00 14,102,420.00 -2,100,895.00 LL7.5t

(I ) Expenditure For Tuition

I

51.31

84.40

.l
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RIAMUKURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

'l'otal lncome:
Actual income rvas Kshs 14,102,420 against a budget ot'Kshs 12,001,525, achieving ll7.5l"/" utilization.'l'his increase is attributed
to enhanced fee collection effurts through consistent follow-up with parents.

fotal Expenditure:
Actual expenditure amounted to Kshs 14,571,420 against a budget of Kshs 14,990,000, representing 97 .21y" utilization. This retlects
controlled spending and adherence to the approved budget policy, resulting in slight underutilization .
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RIAMUKURWE SECON DARY SCHOOL
Rcports and Financial Statenrents For the year ended 30th .lunc 2022

IX. Sign ifican t Accounting Policies

'l-hc principal accourrting policies adopted in the preparation ol'thesc Ilnancial statements are sct or.rt

below:

Statcment of compliancc and basis of preparation
The tjnancial statenlents have been prepared in accordancc rvith and comply with lntcrnational

Public Sector Accountins Standards (IPSAS) uith particular emphasis on Cash Basis [rinancial

Reporting undcr the (lash []asis ol-Accounting and applicablc governmcnt legislations and

regulations. 
.l'he 

Ilnancial statements comply with and conlirrm to the lbrm o1'presentation

prescribed b1' thc t'}ublic Sector Accounting Standards []oard ot'Kenya.

This cash basis of'accounting has been supplementcd rvith accounting lbr; a) receivables that

include imprest. salary advances and other rcceivablcs and b) payables that include deposits and

retentions and payablcs li()m opcrations.

'[he llnancial statements arc' presented in Kenya Shillings. rvhich is the lunctional and reporting

currency of RIAML.IKtJRWtT SECONDARY SCIIOOL. and all valuesare rounded to the ncarcst

Kenya Shilling (Kshs).'l'he accounting policies adopted have been consistently applied to all the

years presented.

Recognition of receipts and paynrents

RIAMUKURWIT StlCONt)nRY S('tlOOt. recogniscs all receipts tiom the various sources

when thc event occurs. and the relatcd cash has actually bcen received by the School. ln addition.

RIAM(JKURWIT SECONI)ARY S('llOOl. recognises all expcnses rvhen the event occurs. and

the related cash has actually been paid out by the schtxrl.

In-kind contributions
ln-kind contributions are donations that are madc to RIAMtIKtJRWE SECONDARY SCflOOl-

in the lbrm olactual goods and/or scrvices rather than in money or cash terms. Thesc donations

may include vchicles, equipnrent or pcrsonnel serviccs. Where thc flnancial value rcceivcd lirr
in-kind contributions can he reliabll,deterrnincd. thc sch<xll includes such value in thc statemenl

ol'reccipts and paynrents both as a receipt and as a paymcnt in equal and oppositc anrountsl

othcnvise. the contribution is not rccorded.

Cash and cash equivalents
Cash and cash equivalcnts comprisc cash on hand and cash at bank, sho(-term deposits on call

and highly liquid investmcnts rvith an original maturitv ol'threc nronths or less, rvhich are readily

convcrtible to known amounts ol'cash and are subicct to insignilicant risk olchanges in value.

Bank account balances include amounts held at various I'inancial institutions at thc end ol'the
tlnarrcial vear.

2

3

4
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RIAMU KI.]RWE SECON DARY SCHOOL
Reports and Financial Statements For the 1,ear cnded f0th .f une 2022

Sign ifica nt Accounting Policies (Continued)

Accou nts Receivable
For the purposes of these flnancial statcments. inrprests and advanccs to authoriscd public
olllcers and/or institutions wh ich \!crc not surrendered or accttuntcd tbr at the end ot'thc llnancial
year arc treated as receivables. lhis is in rccognition ot'thc government practice rvhere thc
imprest payments are recognized as expenditure when lirlly accounted fbr by the imprcst or Al[:
holders.'l'his is an enhancement t() the cash accounting policy. Other accounts reccivables arc
disclosed in the llnancial statements.

Accounts Payable
For the purposes of these tlnancial statements. deposits and rctcntions held on bchalt'ol third
partics have been recognized as accounts pa1'ables. 'l-his is in rccognition ol the government
practice olretaining a portion ol'contracted services and rvorks pending tulfllment ol'obligations
by the contractor and to hold deposits on bchall'ol third parties. 'l'his is an enhanccme nt to the

cash accounting policy adopted by National (iovernment Ministries and agencies. Other
liabilities including pending bills arc discloscd in the llnancial statements. [)ending bills consist
ol unpaid liabilitics at thc end o['thc llnancial 1'car arising fionr contractcd goods or serviccs
during the year or in past years.

Non-cu rrent assets
Non-current assets are expensed at the time of'acquisition while disposal pmcceds are recoqnizcd
as rece ipts at the time of- disposal. llouevcr. the acquisitions and dispt'rsals are rellectcd in
RIAM|'JKURWII SECONDARY S('1lOOl. f ixcd assct rcgistcr a summar)' ol'which is provided
as a memorandum to thesc llnancial stateme nts.

Budget
'l'he budget is developcd on the same accounting basis (cash basis), the samc accounts
classillcation basis, and lbr the sanre pc'riod as thc llnancial statements. RIAMLIKURWtI
SECONDARY SCHOOI.'s budget rvas approvcd by thc lloard ol'Management. A comparison
olthe actual perfirrmance against the comparable budget lirr the linancial year under revierv has

been included in the flnancial staterncnts.

Comparative figu res
Wherc necessary comparative ligures fbr the previous llnancial year have been amended or
reconligured to crlnfbrm to the rcquircd changcs in prcscntation.

10. Subsequent even ts
'l here have been no events subsequcllt to thc linancial 1'ear end u,ith a signiticant inrpact orr thc
llnancial statemcnts lcrr thc year cndcd l0'l'June 2022.

6
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RIAMU KURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

X. Notes To The Financia! Statements

I Capitation Grant for Tuition

2 Capitation Grant for 0perations

3 PsrenLs Contribution/Fees - School Fund Account

Textbooks And Reference Materials r ,61 2. r 88.40 50 I .3 t4.00

Total 1,612,188.40 50tJt4.00

Other Voteheads 3,530,684.90 2,284,9il.7s

Repairs and maintenance 7,757,455.O0 3s4,000.00

lnter-Account borrowing 160,000.00

Activity r,000,000.00

Total 5,448,r39.90 3,638,964.75

Lunch programme 5, t89,980.00 2,8i6,0 r0.00

Inter-Account borrowing I ,4 19,000.00

Bursary 433,350.00

Total 7,042J30.00 2,836,010.00

9



RIAMUKURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended J0rt June 2022

Notes To The Financial Statements (Continued)
4 Payments For Tuition

5Pa ments For 0 retions

6 Boarding And School Fund Payments

Laboratory equipment 8 t 5,037.50

8 r5.037.50 4E0,980.00Teaching / leaming materials

Totel 1,630,075.00 480.'980.00

3,229,230.00Other Voteheads 3,918,582.00

1,891,350.00lnter-account bonowing
102,300.00Activity Expenses

5,912,232.00 J,229,2J0.00TOTAL

2.770.000.00Lunch Programme

Bank Charges

7.029. r ri.00
7.807.00

7.029,t t3.00 2,777,807.00TOTAL

l0



RIAMUKURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30tt June 2022

Notes To The Financial Statements (Continued)
7 Bank Accounts

E Cash ln Hand

22,388.801t01946504 4.502.20

I101948698 (30.80e.90) 43 1.812.20Operations Account

Tuition Account

8 r .302.0 r1t01945079 214.242.0tSchool Fund Account/Boarding

187,9J4.J1 535,50J.01Total

0( r,470.00)Operation Account

( l 19,723.00) 0School Fund account

0(121,193.00)Total

il



RIAMUKURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended J0rh .Iune 2022

Notes To The Financial Statements (Continued)

9 Accounts Receivable

Fees Arrears 2.15i.820.35 t,878.670.3s

Total 2J5r,E20.J5 1.'878,670.Js

flnclude an ageing of the fees / non.fees urreur.\ bektv I

l0 Accounts Payable

Total J,542,694.00

Fees Arrears For Current Year 475.150.00 450,150.00

Fees arrears tbr current year 150.i50.00 759,360.00

Fees arrears tbr the previous year r,428.120.35 668,960.3s

Total 2JsJ'82oJs 1.'87E,670.35

Trade Creditors (See Ageing Below and Appendix 2,059, r94.00

Pre id F ees

1.456.494.00

86.200.00
2,059,194.00

Trade Creditors for Current Year l.-'ie7.300.00 955.370.00

Trade Creditors for The Previous Year 955.370.00 975,360.00

Trade creditors for period (over two years) I, r r0,834.00 r28.464.00

Total 3.'46J.'504.00 2,059,194.00

)



RIAMUKURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30'h June 2022

Notes To The Financial Statements (Continued)

I I Fund Balance Brought Forward

535,503.01 47,231.26Bank Balances

Cash Balances 0 0

Receivables r,878,670.i5 r,878.670.i5

(2,059, r94.00)Payables (2,0s9, r94.00)

354,979.J6 (133,292.3e)Total

t3



RIAMUKURWE SECONDARY SCHOOL
Reports and Financial Statements For the year ended J0th June 2022

XI. Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related infbrmation in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to RIAMUKURWE
SECONDARY SCHOOL's non- financial assets and liabilities.

l2 Biol ical assets

lJ Stock/ Inventory

Balance at end ofthe ear r r3,000.00

80,000.00 150.000.00Sheep 8

Total 80,000.00 150,000.00

r) Inventory
200,0000.00 36.000.00Stock/ inventory at beginning ofthe year

Stock/ inventory purchased during the year r,096,000.00 t.200.000.00

Stock/ inventory issued during the year r. r83.000.00 1.036.000.00

200.000.00

t4



RIAMUKURWE SECONDARY S --_OOL
Reports and Financial Statements For the year ended 30tb June 2022

t

l4 Progress On Follow Up Of Auditor Recommendations

'Ihe tbllowing is the summary of issues raised by the external auditor, and management comments that rvere provided to the auditor

Sign and Date
Principal

frfi{rT:fxffiF
u,,.*3hl.Hll,r,.fu. l5



RIAMUKURWE SECONDARY SCHOOL
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Annex
I - Analysis Of Pending Accounts Payable

t 3. Alfia Ceneral Services
+ R. icl ratech En l neenn

-5. Moses Macharia
6. Ste hen Wambu u

9. Resana Stationers
10. Jo imu Ente nses

I l. Samuel Maina Nduhiu

Sub-Total

Construction of buildinss
l. David Kibebe 39.000 10il I t202t I 30.000 9,000 9.000

SuFTotal 39,000 30.000 9.000 9.000
Supplv of qoods

2. Zenium Prints Solutions I50.000 10il I t202t t 85.000 60,500 60,500

36.000 t0ilt/202tI 36,000 36.000

24.C05 l0/ll/20211 24,005 24.005

4 14.000 t0/t I /2021I 198,630 215,380 2 ls,lE0
90,000 10ilIt202tI 35,000 55,000 55,000

7. Shah Jeshang Raipar & Co 55,000 t0/lIt2021I 18,855 36. 145 36, 145

8. Lucy Wangari 150.000 toilI/2021I t3 t.000 19,000 19,000

400,000 10ilIt202tI r7,865 3E2,135 3E2.135

500.000 t0/il/202il I E6.675 3 11.325 3 13.325

Sub-Tolal l,819.005 588,02s I,l4l,490 r,14 t,490
Supply of senices

-340,29t) l0/|/202| 158.000 I E2.000 I E2.000

12. Airnet Broadband I t0.000 toil I t202t I 45, t90 64,8 t0 64.8 l0
450,290 203,190 246,E t 0 246,8 t 0

Grand Total rJ97J00 r,397,300
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Annex 2 - Summary Of Fixed Assets Register

Land EST.20,000,000.00 8ST.20,000,000.00

Bui ldings And Structures EST.20,000,000.00 EST.20,000,000.00

Oftice Equipment, Furniture And Fittings EST.5,000,000.00 EST.5,000,000.00

Textbooks EST.4,000.000.00 8ST.4,000,000.00

ICT Equipment EST.2,000,000.00 8ST.2,000,000.00

Tools And Apparatus EST.2,000,000.00 8ST.2,000,000.00

Intangible Assets- Sotl Ware EST.90,000.00 EST.90,000.00
Total EST.I 13,090,000.00 EST.I13,090,000.00
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