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Busia-Port Vicloria Household Strnilaliott Proiecl
Annual Reporl and Financial Slatements for lhe financial yeor ended June 30, 2023

1. Acronyms and Glossary of Tcrms

BUWASSCO

WS'IF

PI'M

D'l'lr

]PSAS

Busia Water and Sewerage Services Company Limited

Water Sector Trust Fund

Public Finance Management

Deccntralized Treatment Facility

International Public Sector Accounting Standards
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2. Projc

l.l

lm

tion and Ovcrall Performance

and rcgistcrcd officce

Frroject's official name is Busia -Port Victoria Household Sanitation Project

ctive

phone: (254) 796523854

ail : info@buwasco.co.ke

site: www.buwasco.co.ke

c

The ective of the project is to construct a complete functional decentralized

ility (DTF-50), provide subsidy for construction of 200 Safi San toilets and

ic sanitation conditions in the project area and its environs.

project headquarters offices are in Busia Town, Busia County, Kenya.

address of its registered office is:

o. Ilox 392-50400

cp Of Water, Irrigation, Environment & Nat.Resource compound

u ty Bank-Posta-Forest Road

us Kenya

roject also has offices/branches as follows

Lake Victoria

ntacts: The fotlowing are the project contacts

Ilox: 392-50400
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B usia-Porl Vicloria IIo usehold Sanitotion Proiecl
Annuol Report ond Financial Stolemenls for the ftnancial year ended June 30, 2023

Projcct information and ovcrall pcrformance (continucd)

1.2 l'rojcctlnformation

1.3 Project Ovcrvicrv

l'rojcct Start l)atc:

l'rojcct End Datc: The projcct end date is 31't December,2020

Projcct Manager The project manager is Mr Stephen Onyango

l'rojcct Sponsor: The project sponsor is Water Sector Trust Fund (WSTF)

Line Ministry/State

Departrnent of the projcct

1'he project is under the supervision of the Ministry OF Water,

Sanitation and Irrigation.

Project numbcr 02I-IS/t,VN WWDA/BUSIA/054

Strategic goals ofthc project The strategic goals of the project are as follows:

(i) Improve public sanitation in the area

( ii) Reduce waterborne diseases

(iii) Reduce pollution load on Lake Victoria

Achievement of strategic

goals

The project management aims to achieve the goals through the

following means:

(i) Provide subsidy for the construction of 200 Safi

San toilets

(ii) Construction a decentralized treatment facility
(DTF-50)

Other important background

information of the proj ect

The project is expected to benefit 25,000 people/residents in the

project area in Busia County

Current situation that the

projcct was formed to

intervene

The project was formed to intervene in the following areas

(i) Pollution load on Lake Victoria

(ii) Waterborne diseases in the project area

vl

'l'he project start date is 25h September ,2019
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Project In nration and Overall Performance (Continucd)

1.4 Bankcrs

l'he llowing are the bankers for the current year:

(i) Equity Bank

uditors

ect is audited by the Olfice of Auditor General

Rolcs and Rcsponsibilitics

lo ing is the List the ditfercnt people who will be working on the project

1.5

The

1.6

The

The project started on 25ft September,20l9 and is expected to

run until 25(h September,2020.

ltionProject du

Adm inistrationMasters'

degree

Managing

Director

Erick Nakitari

Project supervision,

implementation of the

project

oversee

Bachelor's

degree

Technical

Managcr

s OduoriCollir

Supervise an

execution of project

works, prepare

monthly project

reports, budget

management

d overseeBachelor's

degree

Project

managcr

Igrl

lgo

Steph

Onya

Facilitate the project

team rcporting and

Bachelor's

degrce

Ag Finance

Manage r

:rMillcr

n Bunyasi

Rodg

Nclsr

vll

Namcs Title
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Key
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Ilcsponsibilities



Busia-Port Vicloria llousehold Sonitation Proiecl
Annual Reporl and Financial Slatements for the financial year ended June 30' 2023

accounting in line

with WSTF reporting.

Miriam Okumu Accounts

Assistant

Bachelor's

Degree

Facilitate the project

team reporting and

accounting in line

with WSTF reporting

template, accounting

for resources utilized,

financial planning and

analysis, budget

managemcnt

1.7 Funding summary

The Project is for duration of one years from 2019 to2020 with an approved budget of US$

149,688.90 (use donor currency) exchange rate: I US$:Ksh.l l5) cquivalent to

Kshs.17,214,233.40 as highlighted in the table below:

vl



Busia-Porl Victoria Household Sanitatiott Proiect

rt and Financial Statentenls for the financial year ended June 30, 2023Annual Repo

Project information and overall performance (continued)

Below is the funding summary:

A- Source ofFunds

KshKsh(i) Grant

290483.35290,483.3516,923,740.0s16,923,740.0517,214,223.4017,214,223.40Water Sector Trust Fund

290483.35290483.3516923740.05t 6923740.0517,214,223.4017,214,223.40Total

Amount rcceivcd to date

- (30 June 2023)

KshsKshs

Und rawn -balance to
'' date

Dono r
cu rrenc)'

Kshs

Donor
cu rrenc)'

Kshs

I)onor Contmitntcut-Solrce of-frindS

KshsDono r
cu rrcncy

(A)-(B)(A)-(B)(B')(B)(A',)(A)



Busia-Porl Victoria Household Sanitatiott Proiecl
Annuol Reporl and Financial Slatentents for lhe financiol year ended June 30, 2023

Project information and overall performancc (continued)

B. Application of Funds

(i) Grant

902.85 902.8516,923,740.05 t6,922,837.2016,923,740.05Water Sector Trust Fund

0207 t95 207195 0207195Misceleneous Receipts

902.8517,130,032.2 902.8s16923740.05 17,130,935.05Total

,\

Application of funds Anrount rcceived to date - (30th

June 2023)

Cumulativc

amount paitl to

datc - (30t1'June

2023)

Unutilised balance to date

(30th June 2022)

Donor currency I(sfts Kshs Dottor

currerlcl,

Kshs

(A) (A',) (B') (A)-(B) (A',)-(B)
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and overall performance (continued)

ary of Overall Projecl Performance:

roject was intplemented within lhe stipulated budget,

June 30, 2023, the overall progress of the proiect was 98oZ

ue-for-moneyfor the project had been achieved as expecled.

1.9

o

tn

t'ts

n1

June 30, 2023, about 98% ofthe proiect budget had been absorbed.

of the challenges faced during implementation include hea'vy rains that

ted to backJlow of the late lhus slowing down constrtrction works, financial

'aints faced by the conlractor, which resulted to sloy progress, and Covid-

t slowed the progress of the works. These challenges can be avoided by

g due diligence to ensure that the contractor selected has adequate financial

tcity to execute the works; and ensuring that unexpected occurrences are

idered in the project workplan.

mary of Projecl Compliance:

project was fully compliant with the applicable laws and regulations and the

and conditions in the financing agreement with the financing agency

a

a

n't

i)

,s

I
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Annual Reporl and Financial Stalements for llte financial year encled June 30' 2023

3. Statcmcnt of Pcrformance against Projcct's Predctcrmincd objectives

Introduction

Section l4g (Z) (K) of the Public Finance Management Act,2012 requires that, at the end of eacll

financial year, the Accounting Officer shall not later than three months after the end of each

financial year, prepare annual financial statements for that financial year and submit them to the

Auditor-General for audit, with a copy to the County Treasury in accordance with the standards

and formats prescribed by the Public Sector Accounting Standards Board includes a statement of

the County government entity's performance against predetermined objectives.

The key development objectives ofthe proiect's agreement/ plan are to

a) Improve public sanitation in the project area

b) Reduce waterborne diseascs in the project area

c) Reduce pollution load on Lake Victoria

xll

Progrcss on attainmcnt of strategic dcvelopmcnt objcctivcs

For purposes of implementing and cascading the above development objectives to specific

sectors, all the development objectives were made specific, measurable, ac|ievable,

realistic and time-bund (SMAR'|) and converted into development outcomes. Attendant

indicators were identified for reasons of tracking progress and performance measurcment:



Busia-Porl Victoria Household Sanilaliott Proiect

Annual Reporl and Financial Statentents for the financial year ended June 30, 2023

Below we provide the progress on attaining the stated objectives

Public sanitation

improved in the area

The overall public

sanitation has improved

and the sanitation

coverage increased

lmproved public

sanitation in the project

area

To improve public

sanitation in the area

Busia-Port Victoria

Household Sanitation

Project

Number of waterborne

diseases reported has

reduced

Cases of waterbome

diseases have reduced

Reduced cases of

waterborne diseases in

the area

To reduce waterborne

diseases

Pollution load on Lake

Victoria has reduced

Incidents ofdisposing

sewage into Lake

Victoria and nearby

bushes have reduced

Reduced pollution load

on Lake Victoria

To reduce pollution load

on Lake Victoria

Proj cct O bj ectivc Outcome Indicator Perfo rmance
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Annual Report and Financial Statements for the Jinancial Year ended June 30, 2023

3. Employcc welfarc

The success of the company is based on its people. The Company seek to recruit, retain,

reward and develop the best talent in the company. It recognises the need to inculcate

among our employees the culture of being sensitive to safety, security, society and the

environment. This ensures that employees act with integrity and responsibility with the

people they deal with and the environment they interact with. It trains employees to value

each other, provide necessary support systems for people with different needs and have a

system in place that encourages acceptance of cultural diversity. Further, it continually

4. Environmcntat and Sustainability rcporting

BUWASSCO exists to transform lives. This is our purpose; the driving force behind

everything we do. It's what guides us to deliver our strategy. Below is a brief highlight of

our activities that drive towards sustainability.

1. Sustainability stratcgy and prolilc

The project articulates to sustains itself through subsidised fee from the beneficiaries who

forms part key project stakeholder in terms of waste disposal'

2. EnvironmcntalPcrformancc

The Company has ensured that natural bamboo forests around its abstraction points are

not destroyed to prevent soil erosion and even affect the natural water filtration process

before abstraction. This has been possible because the Company is part and parccl of

what the County Department of Water, Irrigation, Environment and Natural Resources

undertakes on a month-to-month basis. The Company also seek to participate and

contribute to a cleaner environment as per 1-he National Environment Act of 2019 and

ensure strict adherence to affluent discharge standards as prescribed by WASREB. This

has incrcased the Company's involvemcnt in community welfare which includes clean up

exercises especially in towns within its areas of jurisdiction and by so doing reduces

impact on the environmental pollution. The company also actively gets involved in trce

planting in its various Stations. The company also contributes to the society by giving

donations especially during public national holidays'
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scc to improve its employees through structured programs for personal and professional

deve pment

Ile ing Occupational Flealth and Safety, 1'he Company aim to ensure a safe and

heal y working environment for all our employees and customers. The Company aims to

com ly with all relevant legislation, regulations and best practice guidelines

rcco mended by national health and safety authorities. It also liaises with staff regarding

poli es and practices so that it can continue to maintain a healthy, safe and enjoyable

wor

1 arkct placc practices-

a)

lr)

Rcsponsible Supply chain and supplicr rclations-

The Company has always ensured that its suppliers are paid as quickly as possible

to prevent lack of scrvice delivery when goods and services are required urgently.

The Company has also ensured that it enhances its transport section as a stop gap

measure whenever its suppliers cannot deliver goods at its procurement stores

Rcsponsiblc ethical practiccs

Busia Water and Sewerage Company ensures that there is strict adherence to the

Public Procuremcnt and Assets Disposals Act of 2015 and The Compctitions Act

of 2012 is all its business transactions.

c) cgulatory impact asscssmcnt

Being a government cntity, the company only utilized public Barraza's and clinics

to advertise its scrvices to the pubtic. However further efforts are being developed

to ensure that brandcd tents, seats and chairs arc used as a marketing strategy

during these events

5. CbmmunityEngagemcnts

In this project, subsidics amount to Ksh.4 million were issued out to local residents

within the project area. 'l'he subsidies were for the construction of Safi San toilets.

xv
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According to the project's plan, a subsidy of Ksh.20,000 was issued to the owner of every

new Safi San toilet constructed whereas Ksh. 15,000 was issued to the owner of every

existing Safi San toilet rehabilitated. A total of217 Safi San toilets were constructed and/or

rehabilitated in the project. The Safi San toilets have significantly reduced pollution load

on Lake Victofia, reduced the cases of waterborne diseases in the area and improved the

overall public sanitation in the project area.

xvl
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5. Statcment of Project Managcment responsibilities

Thc lilanaging Director Busia l4'ater and Sewerage Company Limited and the Proiecl

Coordlnator for Busia-Port Victoria Household Sanitation projecl are responsible for the

prepardtion and presentation of the Project's financial statements, which give a true and fair

view ofthe state ofaffairs ofthe Project for and as at the end ofthe financial year (period)

cnded on June 30, 2023.

This responsibility includes (i) Maintaining adequate financia[ management arrangement

and ensuring that these continue to be effective throughout the reporting period,

(ii)Maintaining proper accounting records, which disclose with reasonable accuracy at any

time the financial position of the project, (iii)Designing, implementing and maintaining

intern4l controls relevant to the preparation and fair prescntation ofthe financial statement,

and edsuring that they are free from material misstatements, whether due to error or

fraud,sv) safeguarding the assets of the project, (v)Selecting and applying appropriate

accounting policies and (v)Making accounting estimatcs that are reasonable in the

circumstances.

'lhe Managing Director for Busia Watcr and Sewcrage Company Limited and the Proiecl

Coordinator for Busia-Port Victoria Household Sanitation Project accept responsibility for

the Project's financial statemcnts, which have been preparcd on the Accrual Basis Method of

Finandial Reporting, using appropriate accounting policies in accordancc with International

Public Sector Accounting Standards.

'l'he Managing Dircctor for Busia Water and Sewerage Company Limited and the Project

Coordinator for Busia-Po( Victoria Household Sanitation Project are of the opinion that

the Pfoject's financial statemcnts give a true and fair view of the state of Project's

transattions during the financial yearlperiod endcd June 30, 2023, and of the Project's

financial position as at that date. The Managing Director for Busia Water and Sewerage

Compgny Limited and the Project Coordinalor for Busia-Port Victoria Household Sanitation

ProjeCt further confirm the completeness of the accounting records maintained for the

project, which have bcen relied upon in the preparation ofthc Project financial statements as

well aE the adequacy ofthe systcms ofinternal financial control'

xvl I
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The Managing Director for Busia Water and Sewerage Company Limited and the Proiect

Coordinator for Busia-Port Victoria Household Sanitation Projcct confirm that the Project

has complied fully with applicable Government Regulations and the terms of external

financing covenants, and that Project funds received during the financial year/period under

audit were used for the eligible purposes for which they were intendcd and were properly

accounted for.

Approval of the Projcct Financial Statcmcnts

The Project financial statements were approved by the Managing Director for Busia Water

and Sewerage Company Limited and the Project Coordinator for Busia-Port Victoria

I-lousehold Sanitation Project on ')_'l_ a 2023 and signed by them

F
Namc fhorn1J Erc*oNu "'\q\*" to.^t-,
Managing Dircctor Projcct Coordinator

Namc

Projcct Accoun
P...,,-

xv l
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REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GEIIERAI

L.nhun rng lt t,utnluhility

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooloo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON BUSIA-PORT VICTORIA HOUSEHOLD
SANITATION PROJECT GRANT/CREDIT NO.O2HS/LVNWWDA/BUSIA/054 FOR THE
YEAR (HOEO 30 JUNE, 2023 - BUSIA WATER AND SEWERAGE SERVTCES
COMPAiIY LIMITED

PREAMqLE

I draw ylur attention to the contents of my report which is in three parts:
I

A. Repoh on the Financial Statements that considers whether the financial statements
are fdirly presented in accordance with the applicable financial reporting framework,
accoqnting standards and the relevant laws and regulations that have a direct effect
on tht financial statements.

B. Repqtt on Lawfulness and Effectiveness in Use of Public Resources which considers
compfiance with applicable laws, regulations, policies, gazette notices, circulars,
guidefines and manuals and whether public resources are applied in a prudent,
effici{nt, economic, transparent and accountable manner to ensure Government
achiefes value for money and that such funds are applied for the intended purpose.

I

C. Repoft on Effectiveness of lnternal Controls, Risk Management and Governance
whicliconsiders how the entity has instituted checks and balances to guide internal
operafions. This responds to the effectiveness of the governance structure, the risk
manalement environment and the internal controls developed and implemented by
thoselcharged with governance for orderly, efficient and effective operations of the
entity,l

I

An unmSified opinion does not necessarily mean that an entity has complied with all
relevant llaws and regulations and that its internal controls, risk management and
governartce systems are properly designed and were working effectively in the financial
year undfr review.

The thr$ parts of the report are aimed at addressing the statutory roles and
responsiQilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Fiipance Managemenl Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the repo(, when read together constitute the report of the Auditor-General.

I

REPORI ON THE FINANCIAL STATEMENTS

Opinion 
I

I have a{aiteO the accompanying financial statements of Busia-Port Victoria Household
Sanitatioir Project set out on pages 'l to 20, which comprise the statement of financial

Report oJ\ thel Auditor-General on Busia-Port Victoria Household Sanitation Project Grant/Credit

ii:il"rlyNOUAusiatOSt 
for the year ended 30 June, 2023 - Busia t{ater and Sewerage Semices Compony



a
assets as at 30 June, 2023, and the statement of receipts and payments, statement of
cash flows and statement of comparison of budget and actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Busia-Port Victoria Household Sanitation Project as at 30 June, 2023, and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act, 2012, and the Financing Contract between Busia Water
and Sewerage Services Company Limited and the Water Sector Trust Fund signed on
7 October, 2019.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Busia-Port Victoria Household Sanitation
Project Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my opinion.

Emphasis of Matter

Failure to Close the Project

Records available indicate that the life of the Project was to commence on
25 September,2O20 and end on 31 December,2021. However, as at 30 June,2023, the
Project had not been closed. No explanation was provided for the failure to close the
Project in accordance to the provisions of the Financing Contract.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit mafters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Report of the Auditor-General on Busio-Port l/ictoria Household Sanitation Project Grant/Credit
No.02 HS/LVNllllDA/Busio/054 for the year ended 30 June. 2023 - Busio l{ater and Sewerage Services Company
Limited

2



Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Basis for Conclusion

Lack of lnternal Audit Reports

There were no internal audit reports provided for the Project during the financial year
under review contrary to Section 155(1) (a) of the Public Finance Management Act, 2012,
which states that, a County Government entity shall ensure that it complies with this Act
and has appropriate arrangements for conducting internal audit according to the
guidelines issued by the Accounting Standards Board.

ln the circumstances, effectiveness of internal controls, risk management and overall
governance could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

Report of I the Auditor-General on Busia-Port Victoria Household Sanitation Project Grant/Credit
No.02H9LWWllDA/Busia/|54 for the year ended 30 June, 2023 - Busia l{ater and Sewerage Services Company
Limited Ilr

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.



ln preparing the financial statements, Management is responsible for assessing the
Project's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of

Report of the Auditor-General on Busia-Port Victoria Household Sanitation Project Grant/Credit
No.02 HS/LVNll/11/DA/Bus ia/054 for the year ended 30 June, 2023 - Busia llater and Sewerage Services Company
Limited
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Limited Ils

the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequaie because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to sustain
its services.

. Evaluate the overall presentation, structure and content of the financial statements,
includifrg the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.



I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA a a un BS
AUDITOR-GENERAL

Nairobi

03 November,2023

Report of the Auditor-General on Busia-Porl Victoria Household Sanitation Project Grant/Credit
No.02H9LVNlltll/DA/Busia/054 for the year ended 30 June, 2023 - Busia Water and Sewerage Services Company
Limited
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T.StatementofReceiptsandPaymentsfortheyearended30thJune2023.

2021-20222022-2023

KshsKshsKshsKshsKshsKshsKshsReceipts
16,923,740

.05826,641.r0826,640.10
1Grant from WSTF

207,195000201,000201,0002Miscellaneous receiPts
17,130,935

.05826,,64L.10826,640.1201,000201,000Total receipts

Payments
874,491 .80000000JCompensation to emPloYees

1,314,960395000395004Purchase of goods and services
3 1,0800000005Social SecuritY benefits

r 4,887,809
.30

4,535,512.
5

04,535,504.50
517849.

50
05 17,849.506Acquisition of non-financial assets

?r691.1000481.109Bank charges
17,130,032

.2
4,575,012.

5
04,578,914.5518,330.6Total paYments

(3,152,27

t_l

Note

Re6eipts
and

paymen ts

controlled

Paym
ents

made
by

third
partie

s

Total

Receipts
' and,

paYment''. 
controlled

by the
entity:

C u mulative
to-date' , (From

inception)

39 l0

Surplus/ (deficit) (317,330.60)
(3,152,274.4

0)
902.85
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The accounting policies and explanatory notes to these financial statements arc an integral part ofthe financial statements'

Name \-,{r\,-.
-



Busia-Porl Victoria Ilousehold Sanilation Proiecl

ort antl Financial Slatemenls for lhe financial Year ended June 30' 2023

l-inancial Assets

Cash and Cash cquivalents

318.233.45902.85Bank Balances

0
Cash Balances

0
Cash equivalents (Short-term deposits)

318.233.45902.lt5'l'otal Cash and Cash equivalcnts

0lmprests and Advances

318.233.45902.tt5Total Financial Asscts

0

0Financial Liabilitics

0Deposits and Retention monies

318,233.45902.85Nct Asscts

llcprcscntcd lly
4,070.507.85318,233.458Fund Balance B/fwd

00Prior Year adjustmcnts

(3,752,274.40\(3 r7,330.60)Surplus/(Deficit) for the Year

3r 8,233.45902.8sNct l-inancial Position

wrail
,w
6lrEfirirrrml

Annual Rep

8. Statcmcnt of Financial Assets as at 30th June 2023

and signed by

ffi+
Namcfho-m4J OlranUt xameq-!fidu^ Un .,gc

Projcct Coordinator

The accounting policies and explanatory notes to these financial stateme

of the financial statements. The financial statements were approved on

nts form an inte I part
2023

;;;; B)
t

3

Managing Dircctor Projcct Accounta

C.-./

Note

l0
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9. Statcmc t of Cashflorv for thc year cndcd 3()th Junc 2023

m operating activiticsCashflorv

llcccipts

826640.10domestic grantsProceeds

2 20 r,000s recciptsM isce llanc

826640.1201,000tS'l'otal rccci

l)aymcnts

39500oods and scrvicesPurchase o

3910481 . r0

4341048r.lnts'I'otal Pay

783,230. t 0200,518.90(Paymcnts)Nct rcccip

during thc ycarAdjustmcn

rease) in accounts PaYableIncrease/(d

783,230.t0200,5 r8.90from opcrating activiticsNct c:rsh ll

om invcsting activiticsCash florv

4,s3 5,504.5s 17,849.506I non-finatrcial assctsA cqu isitio

4,535,504.5517,849.5s from invcsting activiticsNct cash fl

om financing activiticsCash florv

0from fi nancing activitiesNct cash fl

(3,752,274)(3 r 7,330.60)in cash and cash equivalentsNct incrcas

4,070,507.85318,233.45sh cquivalcnt at bcginning of thc ycarCash and

318,233.45902.85

4

2021-2022Notcs

0

Barrk charges

0

7Cash anrl cash cquivatcnt at cnd of thc ycar
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ofthe financial
and signed by:

policies and exPlanatorY notcs to these financial statements lorm intc

statements. The entity financial statements were approve don

.ffi-
c r\ -1-. Jg,u^

or

part
2023

" 
tr.-,^.J\\"-..,Namcfllorn1J Snntbo

Managing I)ircctor

Namc

Projcct Coord inat

N:rmc

Projcct Acco
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10. Statcmcnt of Comparison of Budget and Actual amounts for the year ended 30th June 2023

Proceeds from domestic and foreign grants

Proceeds from borrowings

201,000Miscellaneous receipts

201,000Total Reccipts

Payments
0Compensation to employees

0Purchase of goods and services

0Social security benefi ts

5 17,849.50Acquisition of non-financial assets

0Transfers to other govemment entities

481 .l0Bank charges

518,330.60Total Payments

(3 r7,330.60)Surplus or Deficit

l

Note: The significant budget utilisation/performance differences in the last column are explained in Annex I to these financial statements

Name fht,r1a,1
Managing Directo

DlLivtga
r

N"-"{qh" CrnSr.r.J" Namc Qo
Project dcco t

6

Projcct Coordinator unta

Rccei Itern
Original Budget Adjustments Final Budget

Actual on

Conr lrara ble Ilusis
Iludget [J tilization

Di ff'crcn ce

,'/" of
Utilization

a b c:a*b d c':c-d f:tllc oh,

Rcccipts

Transfer from Govemment entities



Busia-Porl Victoria Ilousehold Sanitaliott ltroiect

Annual Report and Iiinancitl Slatements for the Jinancitl yetr ended Jutte 30, 2023

11. Significant Accounting Policics

1'he principal accounting policies adoptcd in the preparation of thcse financial statements

are sct out below:

10,1 Statcmcnt of compliancc and basis of prcparation

l-hc financial statemcnts have bcen prepared in accordance with cash-basis IPSAS

financial repo(ing undcr the cash basis ofaccounting, as prescribcd by the PSASB and sct

out in the accounting policy note below. This cash basis ol accounting has bcctr

supplementcd with accounting for; a) rcceivables that include imprcsts and salary advances

and b) payablcs that includc deposits and retentions.'Ihe financial statements comply with

and conform to the form ofpresentation prescribed by the PSASB'

'l'hc accounting policies adopted have bcen consistcntly applied to all the years presented'

10.2 lleporting cntitY

'l'he financial statements are for Busia-Port Victoria I Iousehold Sanitation Project an entity

of Busia County Under thc ministry of Water, Irrigation ,Environment' 'l-he financial

statements are lor the rcporting entity Busia-Port Victoria Llousehold Sanitation Projcct as

requircd by Scction 8l of the PFM Act, 2012 '

10.3 ltcporting currcncy

'[he financial statements are presented in Kenya Shillings (Kshs), which is the functional

and reporting currency of the Projcct and all values are rounded to the ncarcst Kenya

Shilling.

10.4 llccognition of rccciPts

Busia-port Victoria Llousehold Sanitation Project recognises all receipts from the various

sources when the event occurs, and the related cash has actually been received'

i) Transfers from the Exchcqucr

Transfer from Exchequer is recognized in the books of accounts when cash is received.

cash is considered as received when payment instruction is issued to the bank and

notified to the receiving entitY.

iD Extcrnal Assistancc

External assistance is monies received through grants and loans from multilateral and

bi lateral develoPment Partners.

7
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Annual Re rt and lrinancial Statenrcnls for lhe frnancial year ended June 30, 2023

Significant ccounting Policics (Continucd)

iii)
-l'he

Othcr rcccipts

include Appropriation-in-Aid and rclates to reccipts such as procceds from

dis al of assets and sale of tender documents

ents at the time associated cash is received.

l)onations and grants

These are recognized in the financial

in)

Grant and donations shall be recognized in the books of accounts when cash is reccived

Cash considered as received whcn a payment advice is rcceivcd by the recipient cntity or

by th bcneficiary. In case of grant/donation in kind, such grants are recorded upon rcceipt

grant item and upon determination of the value. 'the date of the transaction is the

ate indicated on the payment advice

Procccds from borrowing

B orro ing includes cxternal loans acquired by the Projcct or any other debt the Project

may t{kc and will be treatcd on cash basis and recognized as a receipt during thc ycar they

wcre rtceivcd.

vi) Undrawn extcrnal assistancc

'l'hesc are loans and grants at rcporting date as spccified in a binding agrcement and relate

to fu ding for the Project currcntly under developmcnt where ' conditions havc been

sat is or rheir ongoing satisfaction is highly likely and the projcct is anticipated to

contl e to completion. An analysis of the I'roject's undrawn cxtcrnal assistance is shown

in the nding summary.

ILccognition of paymcnts

stat

of the

value

v)

LI

t 0.5

'Ihe roj cct rccogniscs all payments whcn thc event occurs, and thc rclated cash has

actual y been paid out by the Project

i)

Salar

ompcnsation to cmPloYccs

the

s and Wages, Allowances, Statutory Contribution for cmployees are recognized i6

iod when thc compensation is Paid.
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Signifi cant Accounting l'oticies (Continucd)

iD Usc ofgoods and scrviccs

Goods and services arc rccognized as paymcnts in the period when the goods/serviccs are

consumed and paid for. If not paid for during the period where goods/serviccs are

consumed, they shall bc disclosed as pending bills'

iiD Intcrcst on borrowing

Borrowing cosis that include intercst are recognizcd as payment in the pcriod in which thcy

incur and paid for.

iv) li.cpayment of borrowing (principal amount)

'l'he repaymcnt of principal amount ol borrowing is recognizcd as payment in thc pcriod in

which thc repayment is made'

consolidatcd fi nancial statements

l'he stock of debt is disclosed as an annexurc to thc

v) Acquisition of fixcd asscts

The paymcnt on acquisition of property plant and equipment items is not capitalizcd' The

cost of acquisition and proceeds from disposal of these items are treated as payments and

rcceipts items respectively. Wherc an asset is acquired in a non-exchange transaction lor nil

or nominal consideration and the fair value ofthe asset can bc reliably established, a contra

transaction is recorded as receipt and as a paymcnt'

A fixed asset register is maintaincd by each public cntity and a summary providcd for

purposes of consolidation. This summary is disclosed as an annexure to the consolidated

financial statements.

10.6 ln-kind donations

In-kind contributions are donations that are made to the Project in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personncl serviccs. where the financial value received for in-kind

contributions can be reliably determined, the Project includes such value in the statcrnent of

receipts and payments both as receipts and as payments in equal and opposite amounts;

otherwise, the contribution is not recorded'

9
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Significant ccounting Policics (Continucd)

Iror

term

were

10.8

lmpre

accou

10.10

Aco

a)A

Restri ted cash rcpresents amounts that are limitcd/restrictcd from being uscd to scttlc a

liabili for at least twclve months after the reporting period. This cash is limited for direct

use as rcquired by stipulation. Amounts maintained in deposit bank accounts are restricted

for us in refunding third part deposits

10.9 Imprcsts and Advanccs

I"or t purposcs ofthese financial statcments, imprests and advances to authorised public

officc and/or institutions which wcre not surrendercd or accounted for at the end of the

fi nan al year is trcated as reccivables. 'l'his is in rccognition of the government practice

rvlrcrc thc imprest payments are recognized as paymcnts whcn fully accounted for by the

or AIE holders. 'Ihis is an enhancement to the cash accounting policy. Other

purposes ofthese financial statcments, cash and cash equivalents also include short

sh irnprests and advances to authorised public officers and/or institutions which

t surrendercd or accounted for at the end ofthe financial year.

llcstriction on cash

ts receivables are disclosed in the financial statements.

Contingcnt Liabilitics

ingent liability is:

possibte obligation that arises from past events and whose existence will be

nfirmed only by the occurrence or non-occurrence of one or more uncertain future

ents not wholly within thc control of the entity; or

present obligation that ariscs from past events but is not recognised because:b)

t0

Busio-Port Vicloria llousehold Sanitutiott Proiect

10.7 Cash and cash cquivalcnts

Cash dnd cash equivalents comprise cash on hand and cash at bank, shorGterm deposits on

call and highly liquid investments with an original maturity of three months or less, which

are reddily convertible to known amounts of cash and are subjcct to insignificant risk of

changes in value. Bank account balanccs include amounts held at the Central Bank of

Kenya,and at various commercial banks at the end of the financial year'



Significant Accounting Policics (Continucd

i)Itisnotprobablethatanoutflowofresourcesembodyingeconomicbenefitsor

service potential will be rcquired to settle thc obligation; or

ii)'l'he amount of the obligation cannot be measurcd with sulficient reliability'

Some of contingent liabilities may arise from: litigation in progrcss, guarantecs'

indemnitics. Letters of comfort/ support, insurance, Public Privatc Partnerships,

'l'he Entity does not recognize a contingent liability but discloses dctails of any

contingencics in thc notcs to the financial statements unlcss the possibility oI an outflow of

resourccs cmbodying economic benefits or service potential is rcmote'

Annex 5 of this financial statcmcnt is a registcr of the contingent liabilities in the year'

10.11 ContingcntAsscts

Busia waler & sewerage seryice company does not rccognizc a contingcnt assct, but

discloscs dctails of a possible assct whosc existence is contingcnt on the occurrcncc or llon-

occurrcnce of onc or more unccrtain future cvcnts not wholly within the control of Busia

lnater & Sewerage service compony in thc notes to the financial statcmcnts' Contingcnt

assets are assessed continually to cnsure that devcloprncnts arc appropriatcly reflcolcd in

the financial statcments. If it has bccotnc virtually ccrtain that an inflow of economic

benefits or service potcntial will arisc and the assct's value catl bc measured reliably, thc

asset and the relatcd rcvenuc arc rccognizcd in thc l'inancial statemcnts of the period in

which the changc occurs'

10.12 l'cnding bills

Pending bills consist of unpaid liabilitics at the cnd of the financial year arising lrom

contractcd goods or services during the ycar or in past years. As pending bills do not

involve the payment of cash in the reporting period, they rccorded as 'memorandum' or

.off-balance' When the pending bills are finally settled, such payments are included in the

statement of receipts and paymcnts in the year in which the paymcnts are made'

ll
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cant Accounting Policics (Continucd

Budgct

Exchangc ratc diffcrcnces

ounting records arc maintained in the functional currcncy of the primary economic

ment in which thc Project operates, Kenya Shillings. Transactions in forcign

ies during the year/period are converted into the functional currency using the

exch ge rates prevailing at the dates of the transactions. Any foreign exchange gains and

rcsulting from the scttlemcnt of such transactions and from the translation at year-
losse

Signi

10.13

accou

rcqul

budg

'l'hc b get is devcloped on a comparable accounting basis (cash basis), the same accounts

classi cation basis (except for accounts receivable - outstanding imprest and clearance

ts and accounts payable - deposits, which are accounted for on an accrual basis), and

for same period as the financial statements. The Projcct's budget was approved as

by Law and National 'freasury Regulations, as well as by the participating

dcvel pment partncrs, as dctailed in the Government of Kcnya Budget Printed Estimates

for year. The Development Projects are budgeted for under the MDAs but receive

d funds as transfcrs and account for them separately. These transfers are recognised

the

yearl

10.14

'l'he

Third party paYmcnts

project had no third-party paymcnt during this financial year reporting

as int -entity transfcrs and are eliminatcd upon consolidation. A high-level assessment of

ect's actual performance against the comparable budget for the financial

riod undcr review has been included in an onnex lo lhese financial stalemenls

10.15

'ilrc

cnvlr

cu rre

cnd e hange rates of monctary assets and liabilities denominated in foreign currencies are

rcco ised in thc statemcnts of reccipts and paymcnts

12
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Signilicant Accounting Policics (Continucd

10.16 Comparativc figures

where necessary comparative figures for the previous financial year/period have bcen

amended or reconfigured to conform to the requircd changes in financial statemcnt

presentation.

10.17 Subscqucnt cvcnts

l-here have been no events subsequcnt to thc financial year/period end with a significant

impact on the financial statemcnts for the year cndcd June 30,2023'

10.18 Prior Pcriod adjustmcnts

Thcre have bcen no Prior period adjustmcnts noted this financial pcriod.

l3
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12. Notcs to the Financial Statements

1. Procecds From Domestic and Foreign Grants

During the financial period to 30 June 2023, we received grants from donors as detailed in the table below

Grants Received from Bilateral Donors

orer Governments

Grants Received from Multilateral Donors

International izations

Insert name of international organization

826640.100Grants Received from WSTF

0Insert name of individual or local

or anization
826640.10Total

t4

Name of Donor
Da te

receivcd

Anrount
rcccived in

don or
cu rrenc)'

Grants
rcceivcd iu

caslt

Grants
received as

direct'.
pavrnent*

Total anrount in Kshs
Grants

icccivetl in
kind

2022-2023 2021-2022

Kshs Kshs Kshs FGhs Kshs
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Notes to the Financial Statemcnts (Continued)

2. MiscellancousreceiPts

KshsKshsKshsKshsKshs

Property income

207,19500201,000Sales of goods and services (WSP

Contribution

Administrative fees and charges

Fines, penalties, and forfeitures

Voluntary transfers other than grants

Other receipts not classified elsewhere

207,1950201,0000201,000Total

lltE/lFA infrtilirD

ilElf?!*fliltrIEE@III

t5

Cu rn u lative to-
date (fronl
inception)

lleceipts
controllcd by
th ird pa rtics

Rcccipts
controlled by
thc cn tity in

Cash

201000
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Notcs to th !-inancial Statcments (Continucd)

3. Com nsation to cmploYccs

Kshs KshsKshsKshsKshs

0 86084 r.80000
rs of permanentIlasic salari,

cmployces

0 000Basic waget

cmployces
of tcmporary

0 0000
national social
)mcs

Compulsoq
sccurity sch

1365

0
0 000

national hcalth
hcmcs

Compulsoq
lnsurancc s(

0 000
it schemcs outsidcSocial bene

government

00000llt c I cntspaylnOthcr perso

0 874491.8000'Iotal

ffi ffi
w

ffiro ffi

t6

2022t2023

0

0
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4. l'urchasc of Goods and Scrvices

KshsKshsKshsKshsKshs

42597 50Utilities, supplics and services

0Communication, supplies and

scrvtccs
00Domestic travel and sqbsistence

200000Land survey

2226050
inlormation su lies
Printing, advertising, and

0Ilentals of produccd assets

3 6500'l-raining payments

4398 8 03000I Iospitality supplics and scrvices

r70,0000Environmental Impact
assessment

0 0Specialized materials and

serv r ces

00Other operating payments

0 0
and other trans mentort e ul
Iloutine maintenance - vehicles

00Routine maintenance- other

asscts
00Exchange rate losses/gains (net)

r .314.960lei0l)'f ot:tl

ffi ffi

2tnililn

IETIIEIIE
mEI.IlIti ffiffi

t7

0

0

36500



IJusia-Port or ia IIo useh o I d Sanitalio n Proi ect

Annual rl and h-inancial Statentenls for tlte tn oficial year ended June 30, 2023

5. Socia Sccurity Ilcncfits

(t. Acqu iri of Non-Fin:rncial Asscts

000
Social secur

cash and in :ind
ty benefits in

cial bencfits in
lind

Employer s<

cash and in

0 310800q!l'['otal

KshsKshsKshsKshs. Kshs.

buildings[)urchase c

14,697,4

84.80
4,53s,50

4.5
517 ,849.

50ofDTFConstructi,

nt ol buildingsI{clurbishr

of roadsConstructi

n of civil worksConstructi

of othcr intangible assetsAcquisitio
145914&

4.80
4535504

5
511"819,

5t)
'l'otal

ffi ffiR

,II'DEI)'I

RGIiT

ffiffimffiEilffiilm

ffi ffi
m

ffiffiffi

l8

tr

2021-
2022

31080

2022-2023



lJus i n-Po rl Victori a I Io us eh o I d Sa n it al io t, It roi ecl

Attnual Reporl and Financial Slalements for lhe finmtcial year ended June 30, 2023

318233.4s902.85[]ank accounts (Note 8. I 3A)
0Cash in hand (Note 8. l38)
0Cash cquivalcnts (shorttcrm dcposits) (Notc 8.13C)

3te$.4790285'I'otal

wreil wrRilINITItri

Notcs to thc Financial Statcmcnts (Continucd)

7. Cash And Cash cquivalcnts

BUSTA-PORT VICTORIA FIOUSEHOLD S^NITATION PROJECT has ONE projcct account

bank managed by Busia Water and Seweragc Services Company as listed below.

. A Bank Accounts

Project Ilank Accounts

al Currencv Accountsl,oc

3t8,233.45902.85Equity Bank (A/C No 0780279449166)

902.85'l'otal local currency balanccs

318233.4s'Iotal bank account balances

?{WIEH MW,HllltEnF

19

3 r 8.233.45

902.85



R usio-Porl cl ria Ilousehold Sanilaliort Proiect
Annual rt nd Financial Slatemenls for lhe nonc oIvear ended June ) 0, 202J,

FinaNotcs to th ncial Statcmcnts (Continucd)

8. Fund al ncc Ilrought l-onvard

(). Bank h gcs

10. Ban al ncc

4,070,507.85318,233.45
tSBank accout

0
ICash in han

4,070,507.85318,233.45
I

'Iotal

3910481.10ltsBank acco ut

39 r048 l. l0'l'otal

318,233.4s902.85Bank Ilala II

3t8,233.45902.85'l'otal

7WIllt wItrilInE{Aftilrlilr

wrltil wHIMTE

20

Descriptiori 2022-2023 202t-2022

Kshs Kshs



B us i a-Port Vi clo ria H o us e h ol d S a n itat i o tr Proj ecl

Reports and Financial Slatemenls
ear ended June 30, 2023For the financial Y

Anncx 3: Reconciliation of inter-cntity transfers

13. Annexes
Annexl - Variance explanations - Comparative Budget and Actual amounts for FY 2022-2023

d:bla'hc=a-bb2I

Reccipts

Transfer from Government entltles

Crant from Water Sector Trust Fund

Proceeds from borrowings

201,000Miscellaneous receiPts

20 1,000Total Receipts

Paymcnts

Compensation of emploYees

Purchase of goods and services

Social security benefi ts

517,849.50
Acquisition of non-fi nancial assets

481.10Bank charges

5l 8,330.6Total payments

ffi ffi ffi

2t

Final Iludgct

Comments on

Varia n cc

(bclorv 907"
and over l00u/u



B us i a- Po rt Vict o ri a I I o useh old S an itat i o tt Proi ect

Attttuul Re rl and Finuncial Statenrcnts for tlte lt,ancial y

Annex 2 - Summary of Fixed Assets Register

ear ended June 30, 2023

Land
0

14,887,809.30
0517849.5

0
14,369,959.80

and structuresBuildin

Trans rt ul ment

In ble assets

Work in Progress

14,887,809.30
00517849.5

0
14697,18,1.80

Total

22

* * Dis posals in,
thc Ycar.(Kshs)

'l runsfcrs
ini(0ut)
Ks hs 2022l23

Closing Cr.rst

2023

Donirlions in
forrrr of ltsst'ts
( Ks hs)

* Pu rchases/
Additions in the

Yea r
( Kshs) .

Asset class Iil22

Opcning ( bsl
(Kshs)

(c)= (a)+
(b)+c)-

(d)+ c) d

(d)(c)) (d)(b)(a)



Busia-Port Victoria Household Sanitatiott Proiecl

Reports and ITinancial Statements

For the financiol Year ended June 30, 2023

Annex 3: Rcconciliation of inter-entity trans fc rs

a Government Counte art fundin
Indicate the FY to which the amounts relateAmount (Kshs)Bank Statement Date

0

0Total

B Di rcct S1l mcnts

Indicate the FY to which the amounts relateAmount (Kshs)Bank Statement Date

Total

C UWASSCOOthers
Indicate the FY to which the amounts relateAmount (Kshs)Bank Statement Date

2022-2023200,000

2022-2023
r0002l-Oct-22

201,000Total

201,000Total(A+B+C)

23

Proi ect Name:

Z-Sep-22



Busia-Port Victoria Household Sunitation Project

Annual R rl and Financial Stalements r lhe I t7{t 11ciul ear ended Jutte 30, 2023

The above amounts have been communicated to and reconcilcd with the Water Sector Trust Fund

Project Coordinator Head of Accounting Unit

t

24

Sign Sign


