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and Financial Statements

the nine months ended June 30,2020

1. PROJECT INFORMATION AND OVERALL PERFORMANCE

l.l Name and registered office

Name: The project's official name is EAST AFRICAN SKILLS FOR

TRANSFonTTaniION AND REGIONAL INTEGRATION PROJECT (EASTRIP),

Objective: The key objective of the project is to increase the access and improve the quality of

TVET programmes and to support regional integration and regionaleconomic corridors.

Address: The project headquarters offices are in Meru County, Kenya.

The address of its registered office is: 111-60200, Meru

The project also has officesibranches as follows: N/A

Contacts: The following are the project contacts

Telephone: +254 93937 581
E-mail : info@merunationalpolytechnic.ac.ke
Website : www.merunationalpolytechnic.ac.ke

1.2 Project Information

1.3 Project Overview

The project is under the supervision of the Ministry of Education.Line Ministry/State
Department of the

6334-KECredit number

The strategic goals of the project are as follows:
(i) TJprovide high quility market driven academic programs and

produce competent workforce to the economy

(ii) To attract and retain an adequate, competent and efficient work

force

To strongth€n thc Polytcchnic financial managcmcnt systom

To enhance Information Communication T rcT)
(iii)

(iv)

Strategic goals of the

project



and Financial Statements
or the nine months ended June 30, 2020

Integration

To upgrade training equipment and Polytechnic physical

infrastructure

To enhance a strong and distinct image of the Polytechnic

To strengthen the established Quality Management System

(v)

(vi)

(vii)

The project management aims to achieve the goals through the

following means:
(i) By providing high quality market driven academic programs

through adoption of cBET curricula and industry involvement.

(ii) By upgrading of trainers' skills through capacity building'

(iii) Through capacity building of senior management officers on

financial management.

(iv) Through training on emerging technologies and ICT.

(v) Through construction of RFTI centre and equipping of
workshops and labs.

(vi) Through co-operative training and exchange programs, the

image of the polytechnic will be enhanced.

(vii) Through strengthening of the quality Management System

(viii) Through outreach of non-project TVET and signing of MoUs to

increase collaborations and partnerships'

Achievement
strategic goals

of

The project was formed to intervene in the following areas:

(i) Insufficient Budgetary allocation

(ii) Old and below standard facilities and infrastructure such

as classrooms, laboratories, library, waterline and fence,

vehicles, offices and training equipment.

(iii) Absence of basic facilities such as: laboratory equipment,

workshop equipment, reference books, hostels, staff

houses and lack of upgraded machinery'

(iv) Poor research and development programs

(v) Low industrY -TVET linkage

(vi) Inadequate technical staff at the required levels

(vii) Insufficientinternetaccesses

Current situation that
the project was formed
to intervene

ul
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Ieroject duration The project started on l6th September 2019 and is
expected to run until 3l't Decemb er 2024

1.4 Bankers

The following are the bankers for the current year:

(i) Equity Bank Ltd.

1.5 Auditors

The project is audited by the Office of the Auditor General

1.6 Roles and Responsibilities

Names Title
designation

Key
qualification

Responsibilitie
s

Geoffrey M Rukunja
Tel:07726749480
Email:

ac.ke

Chief
Principal/
Project co-
ordinator

Masters
HRM
B.M HR

To manage the
project at all
levels

Peter Karanu Mbaka
Tel:0722977299
Email : karanumbaka@gmail.com

Centre leader M Sc. Civil
Engineering
B Sc. Civil
Engineering
B Ed.
Technology
Education

To assist the
project co-
ordinator in
running the
project

Stephen Rukaria
Tel:0722861868
Email: info@merunationalpolytechnic.ac.ke

ILO Officer Bsc. Civil
Engineering

To establish
MoUs with
partners and
engagement of
the industry

Patricia Mwendwa
Tel:0720335969
Email:
eastripfo@merunationalpolytechnic. ac. ke

Project
Accountant

MBA Supply
Chain
Management
BA
Economics
cPA (K)
ICAPK2825
4

Preparation of
financial
reports, control
and monitoring
of resources

Ian Mutwiri
Tel:0713413326
Email:

Procurement
Officer

B.A
Procurement

To procure
project
equipment and

lv
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materialsprocurement@merunationalpolytechnic. ac. k
e

To conduct
tracer studies
and monitor
DLI
achievement

M&E
Officer

M.A
Linguistics
B Ed.
English
Literature

Catherine Kinoti
Tel:0713253706
Email : ckinoti05@gmail.com

To ensure
adherence to
health safety,
gender balance
and social
safeguards.

Environmenta
l& Social
safeguards
Officer

Msc.
Microbiolog
v
Bed. Biology
and
Chemistry

Jane Mawira
Tel:0721669686
Email :janemicro@yahoo.com

Loan

1,042,791,64
0

9,040,990.6
9

I ,759,010.3
I

200,000,00
0

1,242,791,64
0

10,800,00
0

World
Bank
IDA

1,042,791,64
0

200,000,00
0

9,040,990.6
9

1,759,010.3
I

1,242,791,64
0

Tota
I 0

10,800,00
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1.7 Funding summary

The Project is for duration of 5 years from 2019 to 2024 with an approved budget of EURO

10,800,000
equivalent to KShs 1,242,791,640 (conversion rate is I EURO: KES.I15.0733. as per the CBK

rate on l6th September 2019) as highlighted in the table below:

1.8 Summary of Overall Project Performance:

- Eltrdgct perforrna11oo agalnet actual asnoulrts for ourrcnt year and for curnulatiwc to-dato:

No rnoney had been absorbed as at the close of the financial year.



equipment

On value-for-money achievements: Due diligence has been observed in the above

procurement processes to ensure the Polytechnic acquires the best value.

The absorption rate is lYo for year one.

The implementation challenges and recommended way forward: The procurement

pro..rr", are lengthy. However, to ensure that the project objectives are met within the

stipulated time frame, we have merged a number of procurement activities to ensure

taster implementation.

1.9 Summary of Project ComPliance:

-Significant cases of non-compliance with applicable laws and regulations, and essential

external financing agreements/covenants: None

-Consequences suffered on account of non-compliance or likely to be suffered: None

-Mitigation measures taken or planned to be taken to alleviate the adverse effects of actual or

potential consequences of non-compliance: N/A

TRIP
and Financiol Statements

or the nine months ended June 30,2020

a Physical progress based on outputs, outcomes and impacts since project commencement:

A number of procurement processes have been initiated:
,/ Contracis for Purchase of Motor Vehicles have been signed awaiting delivery

(Kes. 15,210,000.00)
,/ The evaluation committee has finished the process of evaluating consultants for

Design and supervision, awaiting contract signature (Kes. 38,002,897.50)
,/ The Folytechnic has received a No Objection to advertise the tender for Purchase of

a

vl
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the nine months ended June 30' 2020

2. STATEMENT OF PERFORMANCE AGAINST PROJECT'S PREDETRMINED
OBJECTIVES

The Meru National Polytechnic is a government institution under the Ministry of Education

(MoE) with a core mandate to provide Technical and Vocational Education and Training

ifVpf). The Polytechnic is one of the key flagship training centres in Civil Engineering and

Building Technology.

The training centre is envisaged to enhance research and innovation capabilities in the field of
civil engineering and building technology. The government proposes to provide infrastructure

that wili include a series of workshops, laboratories, lecture rooms and a library among other

facilities for the training centre to meet its enhanced mandate. It is further projected to be a world

class high technology iesearch facility and a centre of excellence to cater for civil engineering

and building technology needs at the national, regional and international levels.

Introduction

Section 8l (2) (0 of the Public Finance Management Act, 2012 requires that, at the end of each

financial year, the Accounting officer when preparing financial statements of each National

Government entity in accordance with the standards and formats prescribed by the Public Sector

Accounting Standards Board includes a statement of the national government entity's

performance against predetermined objectives.

The key development objectives of theproiect's 2019-2024 plan are to:

a) To increase access and improve the quality of TVET programs

b) To support regional Integration and regional economic corridors

Progress on attainment of strategic development objectives

For purposes of implementing and cascading the above development objectives to specific

sectors, all the development objectives were made specific, measurable, achievable, realistic and

time-bund (SMART) and convened into development outcomes. Attendant indicators were

vll
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for reasons of tracking progress and performance measurement: Below we provide the

progress on attaining the stated objectives

3. CORPORATE SOCIAL RESPONSIBILITY STATEMENT

The Ministry of Education overall goal is to increase access to education and training for all

learners; improve quality and relevance of education; reduce inequality as well as leverage on

knowledge and skills in Science, Technology and Innovation'

The Ministry envisions to be "a globally competitive education, training, research and innovation

for sustainable develoPment".

The State Department of Vocational and Technical Training (VTT), which is mandated to

implement the East Africa Skills for Transformation and Regional Integration Project

(EASTRIP) was established in the year 2015 and ratified through the Executive Order No' I of

2016.

The State Department derives its mandate from Article 53 of the Constitution of Kenya 2010, the

Technical and Vocational Education and Training Act, 2013 and the Executive Order No. l/2016

of May 2016

The State Department has a major responsibility of ensuring availability of middle level work

force that will be needed to drive the economy towards the attainment of the Vision 2030.

The success of the Vision 2030 is hinged in the sheer numbers, skills and quality of its work

force. This addresses the constitutional requirement articulated in Article 55 (a-c) regarding

access to relevant education and training, employment and participation in national development

by the youth and in Article 53 l(b) regarding provision of free and compulsory basic education.

The EASTRIP project development objective (PDO) is to increase the access and improve the

quality of TVET programs in selected regional flagship TVET institutes and to support regional

integration in Eastern Africa Region.

The Project will support the Ministry to improve quality of skills by: a) financing identification

of specific skills and qualifications that the TVET institute will focus on; (b) understanding the

capacity gaps in the TVET institute in terms of faculty, curriculum, provision of training

PerformanceIndicatorObiective OutcomeProiect
5 new courses
developed

Higher
enrolment rates
and number of
programmes
developed

Introduction of
new Short
courses

To increase
access and
improve the
quality of TVET
programs

EASTRIP

Regional
students
enrolled

Higher regional
enrolment rates

Regional
accreditation

To support
regional
Integration and
regional
economic
corridors

EASTRIP

vlll
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Iities, and governance and management; (c) rallying the institutional and National support for
proving infrastructural facilities in the flagship TVET institutes.

The project will also support to bridge the gap between the education and training and Industry

requirements by creating a strong industrial linkage where a symbiotic relationship will exist

between the industry and training providers.

Effective implementation of the Project's objectives therefore will culminate into empowering

trainees from our TVET Institutions with technical and entrepreneurship skills that will cultivate

self-employment, job creation, produce competent graduates who are market-ready upon

graduation and facilitate the achievement of regional development envisaged in the Big "4"
agenda, the Africa Agenda 2063 and the United Nations Sustainable Development Goals

(SDGs). This is expected to create income streams for majority of youth in the Country and the

entire Eastern Africa region.

4. STATEMENT OF PROJECT MANAGEMENT RESPONSIBILITIES

The Project accountant for EASTRIP project is responsible for the preparation and presentation of
the Project's financial statements, which give a true and fair view of the state of affairs of the

Project for and as at the end of the financial year ended on June 30, 2020. This responsibility
includes: (i) maintaining adequate financial management arrangement and ensuring that these

continue to be effective throughout the reporting period; (ii) maintaining proper accounting

records, which disclose with reasonable accuracy at any time the financial position of the

Project; (iii) designing, implementing and maintaining internal controls relevant to the

preparation and fair presentation of the financial statement, and ensuring that they are free from

material misstatements, whether due to error or fraud; (iv) safeguarding the assets of the Project;
(v) selecting and applying appropriate accounting policies; and (vi) making accounting estimates

that are reasonable in the circumstances.

The Project accountant and the Project Coordinator for EASTRIP project accept responsibility for
the Project's financial statements, which have been prepared on the Cash Basis Method of
Financial Reporting, using appropriate accounting policies in accordance with International Public
Sector Accounting Standards.

The Project accountant and the Project Coordinator for EASTRIP project are the opinion that the

Project's financial statements give a true and fair view of the state of Project's transactions during

the 9 months ended June 30, 2020. and of the Project's financial position as at that date. The

Project accountant and the Project Coordinator for EASTRIP project further confirm the

completeness of the accounting records maintained for the Project, which have been relied upon in

lx
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preparation of the Project financial statements as well as the adequacy of the systems of
financial control.

Project accountant and the Project Coordinator for EASTRIP project confirm that the Project
has complied fully with applicable Govemment Regulations and the terms of external financing

, and that Project funds received during the financial yearlperiod under audit were used

for the eligible purposes for which they were intended and were properly accounted for

Approval of the Project financial statements

The Project financial statements were approved by the Project accountant and the Project
Coordinator for EASTRIP project on 1110912020 and signed by them.

---*=- 
'- - ,. lrvlt-l[xr' 1'"r- t rh

Project Coordinator
Name : Geoffrey Rukunj a, OGW

Project Accountant: Patricia Mwendwa
Name
ICPAK Member Number:25428

x



one: +254-(2o) 32140oo
E : info@oagkenya.go.ke

: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR.GENERAL

En ha n c i ng Accou nta b i lin,

HEADQUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-oo1oo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON EAST AFRICA SKILLS FOR
TRANSFORMATTON AND REGIONAL TNTEGRATTON PROJECT (lDA LOAN
NO. 6334-KE) FOR THE NINE (9) MONTHS PERIOD ENDED 30 JUNE, 2020 - MERU
NATIONAL POLYTECHNIC

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of East Africa Skills for Transformation
and Regional lntegration Project set out on pages 1 to 27, which comprise the statement of
financialassets as at 30 June, 2020, and the statement of receipts and payments, statement
of cash flows and statement of comparative budget and actual amounts for the nine (9)
months period then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the Constitution
of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all the information
and explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of East Africa Skills for Transformation and Regional lntegration Project as at 30
June, 2020, and of its financial performance and its cash flows for the period then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and comply
with the provisions of the Financing Agreement Credit No.6334-KE dated 18 December, 201 8
between the Republic of Kenya and lnternational Development Association, the provisions of
the Performance and Funding Agreement between the Republic of Kenya and Meru National
Polytechnic dated 27 December, 2018 and the Public Finance Management Act, 2012.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the East Africa Skills for Transformation and
Regional lntegration Project Management in accordance with ISSAI 130 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no other key audit matters to
communicate in my report.

Report of the .Auditor-General on East A/rica Skill.sfor T'ransformation and Regional Integration Project (lDA Loan No.

6331-KE) for lhe nine (9) Months Period ended 30 June, 2020 lleru National Polytechnic



OOther Matter

The statement of comparative budget and actual amounts reflects nil payments against an
approved budget of Kshs.200,000,000 resulting to an under-expenditure of
Kshs.200,000,000 or 100% of the budget. Management has attributed the under-expenditure
to lengthy procurement processes which had not been concluded by the end of the financial
year. The delay affected the planned activities and may have impacted negatively on service
delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures performed, I

confirm that, nothing has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I comply
with ethical requirements and plan and perform the audit to obtain assurance on whether the
activities, financial transactions and information reflected in the financial statements are in
compliance, in all material respects, with the authorities which govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT AND
GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Effectiveness of
lnternal Controls, Risk Management and Governance section of my report, I confirm that,
nothing else has come to my attention to cause me to believe that internal controls, risk
management and overall governance were not effective.

Basis for Conclusion

1. Lack of Segregation of Duties

Review of the internal control procedures for the Project revealed that there was no proper
segregation of duties in the accounting function since the roles of maintaining of the
cashbook, preparation of bank reconciliation statements and drawing of cheques were all
performed by one officer who was also a signatory to the Project bank account.

ln the circumstances, it could not be ascertained that the internal controls were functioning
properly.

Report of the Auditor-General on East Af ica Skillsfor Transformation and Regional lnlegration Project (lDA Loan No.
6331-KE)for the nine (9) Months Period ended 30 June, 2020 Meru National Polytechnic
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2. Audit Commiffee

Although the Project had an Audit Committee in place, the Committee met only once on 19
September, 2019 in the year under review. This is contrary to Regulation 179(1) of the Public
Finance Management (National Government) Regulations, 2015 which requires Audit
Committees to meet at least once in every three months.

ln the circumstances, the Project Management is in breach of law.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the lnternational Development Association (lDA), I report based on my audit
that;

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project, so far as
appears from the examination of those records; and

iii. The Project's financial statements are in agreement with the accounting records and
returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal control,
risk management and governance

ln preparing the financial statements, Management is responsible for assessing the Project's
ability to continue to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless Management
is aware of the intention to terminate the Project or cease operations.

Management is also responsible for the submission of the financial statements to the Auditor-
General in accordance with the provisions of Section 47 of the Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the activities,
financial transactions and information reflected in the financial statements are in compliance
with the authorities which govern them, and that public resources are applied in an effective
way.

Report of the Auditor-General on East Africa Skills for Transformation and Regional Integration Project (lDA Loan No.

6334-KE) for the nine (9) Months Period ended 30 June, 2020 - Meru National Polytechnic
3



Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance and
risk management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions of
Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with Article
229(7) of the Constitution. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with lSSAls will always detect a material
misstatement and weakness when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in compliance
with the authorities that govern them, and that public resources are applied in an effective
way, in accordance with the provisions of Article 229(6) of the Constitution and submit the
audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness of
internal controls, risk management and governance processes and systems in accordance
with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit the audit report
in compliance with Article 229(7) of the Constitution. My consideration of the internal control
would not necessarily disclose all matters in the internal control that might be material
weaknesses under the lSSAls. A material weakness is a condition in which the design or
operation of one or more of the internal control components does not reduce to a relatively
low level the risk that misstatements caused by error or fraud in amounts that would be
material in relation to the financial statements being audited may occur and not be detected
within a timely period by employees in the normal course of performing their assigned
functions.

Because of its inherent limitations, internal control may not prevent or detect misstatements
and instances of non-compliance. Also, projections of any evaluation of effectiveness to
future periods are subject to the risk that controls may become inadequate because of
changes in conditions, or that the degree of compliance with the Project's policies and
procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgement
and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is

Report of the Auditor-General on East Africa Skillsfor Transformation and Regional Integration Project (lDA Loan No.
6334-KE)for the nine (9) Months Period ended 30 June, 2020 - Meru National Polytechnic

4
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higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast signiflcant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists, I

am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.
However, future events or conditions may cause the Project to cease to continue to
sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

AUDITOR.GENERAL

Nairobi

30 December,2020

Report of the Auditor-General on East Africa Skills for Transformation and Regional lntegration Project (lDA Loan No.
6j34-KE)for the nine (9) Months Periodended 30June,2020 - Meru National Polytechnic
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: EASTRIP
and Financial Statements

the nine months ended June 30,2020

6. STATEMENT OF RECEIPTS AND PAYMENTS FOR THE NINE MONTHS
PERIOD ENDED 3OTH JUNE 2O2O

The accounting policies and explanatory notes to these financial statements are an integral part of
the financial statements. The financial statements were approved on ll/0912020 and signed by:

4- 1

' ir"yu-;['r 1,./- t rw
Project Coordinator
Name : Geoffrey Rukunj a, OGW

Project Accountant:
Name: Patricia Mwendwa
ICPAK Member Number:25428

KShsKShs KShs KShs KShs

RECEIPTS

200,000,000

Loan llom
external
development
partners

9.5

200,000,000

200.000.000
TOTAL
RECEIPTS 200.000.000

PAYMENTS

TOTAL
PAYMENTS

200,000,000
SURPLUS(D
EFICIT) 200,000.000



EASTRIP
Reports and Financiol Statements
For the nine months ended June 30,2020

7. STATEMENT OF FINANCIAL ASSETS AS AT 3OTH JUNE 2O2O

The accounting policies and explanatory notes to these financial statements form an integral part

of the financial statements. The financial statements were approved on ll/0912020 and signed

by:

r&51

Project Coordinator
Name : Geoffrey Rukunj a, OGW

Project Accountant
Name: Patricia Mwendwa
ICPAK Member Number:25428

2

FINANCIAL ASSETS

uivalentsCash and Cash
200,000,000 0.009.13.4Bank Balances

0.00 0.009.13.8Cash Balances
0.009.13.C 0.00uivalents (short-termCash )

0.00200,000,000Total Cash and Cash uivalents

0.00 0.009.14Accounts receivables - I and Advances

0.00200,000,000TOTAL FINANCIAL ASSETS

REPRESENTED BY

0.000.009.15Fund balance b/fwd
0.000.009.16adjustmentsPrior
0.00200,000,000S us/(Deficit for the

0.00200,000,000NET FINANCIAL POSITION



Receipts from operating activities
9.3Transfer from Government entities
9.4Proceeds from domestic and foreign grants
9.6Miscellaneous receipts

Payments from operating activities
9.7Compensation of employees
9.8Purchase ofgoods and services
8.9Social security benefits

9.1 ITransfers to other government entities
9.12Other grants and transfers

Adjustments during the year
9.17Decrease/(lncrease) in Accounts receivable

(outstanding imprest)
9.18Increase/(Decrease) in Accounts Payable:

(deposits and retention)
9.16Prior Year Adiustments

Net cash flow from activities

CASHFLOW FROM INVESTING ACTIVITIES
9.10tion of Assets

Net cash flows from I Activities

CASHFLOW FROM BORROWING ACTIVITIES
0.009.5 200,000,000Proceeds from F

Net cash flow from finan activities

0.00200,000,000IVALENTNET INCREASE IN CASH AND CASH
0.000.00uivalent at BEGINNING of theCash and cash

200,000,000 0.00Cash and cash equivalent at END of the year

Reports and Financial Statements
For the nine months ended June 30,2020

8. STATEMENT OF CASHFLOW FOR THE NINE MONTHS PERIOD ENDED
3OTH JUNE 2O2O

The accounting policies and explanatory notes to these financial statements form an integral part of the

financial statements. The entity financial statements were approved on I 110912020 and signed by:

rry
Project Coordinator
Name : Geoffrey Rukunj a, OGW

Project Accountant
Name: Patricia Mwendwa
ICPAK Member Number:25428

J



Reports and Financial Statements
For the nine months ended June 30, 2020

9. STATEMENT OF COMPARATIVE BUDGET AND ACTUAL AMOUNTS FOR
THE NINE MONTHS PERIOD ENDED 30 JUNE 2020.

Receipts
Proceeds
from
borrowings

200,000,000 0.00 200,000,000 200,000,000 0.00 0%

200,000,000 0.00 200,000,000 200,000,000 0.00 0o/"
Total
Receipts
Payments

0.00 200,000,000 100%
Purchase of
goods and
services

200,000,000 0.00 200,000,000

200,000,000 100"hTotal
Pavments

200,000,000 0.00 200,000,000 0.00

t nk
Project Coordinator

Name : Geoffrey Rukunj a, OGW
Project Accountant

Name: Patricia Mwendwa
ICPAK Member Number:25428

4



TRIP
Reports and Finunciol Stotements
For the nine months ended June 30,2020

10. NOTES TO THE F'INANCIAL STATEMENTS

The principal accounting policies adopted in the preparation of these financial statements are set

out below:

9.1.Basis of Preparation

9.1.1. Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS
financial reporting under the cash basis of Accounting, as prescribed by the PSASB and set

out in the accounting policy note below. This cash basis of accounting has been

supplemented with accounting for; a) receivables that include imprests and salary advances

and b) payables that include deposits and retentions.
The financial statements comply with and conform to the form of presentation prescribed

by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

9.1.2. Reportingentity

The financial statements are for the EASTRIP project under National Government of
Kenya. The financial statements encompass the reporting entity as specified in the relevant

legislation PFM Act 2012 .

9.1.3. Reportingcurrency

The financial statements are presented in Kenya Shillings (KShs), which is the functional
and reporting currency of the Project and all values are rounded to the nearest Kenya
Shilling.

9.2. Significant Accounting Policies

a)Recognition of receipts

The Project recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the Government.

o Transfers from the Exchequer

Transfer from Exchequer is be recognized in the books of accounts when cash is received.

Cash is considered as received when payment instruction is issued to the bank and notified
to the receiving entity.

o External Assistance
External assistance is received through grants and loans from multilateral and bilateral

development partners.

5



: EASTRIP
and Financial Statements

For the nine months ended June 30, 2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Donations ond grants
Grants and donations shall be recognized in the books of accounts when cash is received.
Cash is considered as received when a payment advice is received by the recipient entity
or by the beneficiary. In case of grant/donation in kind, such grants are recorded upon
receipt of the grant item and upon determination of the value. The date of the transaction
is the value date indicated on the payment advice.

Proceeds from borrowing
Borrowing includes Treasury bill, treasury bonds, corporate bonds, sovereign bonds and
external loans acquired by the Project or any other debt the Project may take on will be

treated on cash basis and recognized as a receipt during the year they were received.

Undrown externol assistance

These are loans and grants at reporting date as specified in a binding agreement and relate
to funding for the Project currently under development where conditions have been

satisfied or their ongoing satisfaction is highly likely and the project is anticipated to

continue to completion. An analysis of the Project's undrawn external assistance is

shown in the funding summary

o Other receipts
These include Appropriation-in-Aid and relates to receipts such as proceeds from
disposal of assets and sale of tender documents. These are recognised in the financial
statements the time associated cash is received.

b) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has

actually been paid out by the Project.

o Compensation of employees
Salaries and Wages, Allowances, Statutory Contribution for employees are recognized

in the period when the compensation is paid.

o Use of goods and seruices
Goods and services are recognized as payments in the period when the goods/services

are consumed and paid for. If not paid for during the period where goods/services are

consumed, they shall be disclosed as pending bills.

o Interest on borrowing
Borrowing costs that include interest are recognized as payment in the period in which
they incurred and paid for.

6



: EASTRIP
and Financiol Statements

For the nine months ended June 30, 2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

o Repayment of borrowing (principal amount)

The repayment of principal amount of borrowing is recognized as payment in the period
in which the repayment is made. The stock of debt is disclosed as an annexure to the
consolidated fi nancial statements.
o Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized.
The cost of acquisition and proceeds from disposal of these items are treated as

payments and receipts items respectively. Where an asset is acquired in a non-exchange
transaction for nil or nominal consideration and the fair value of the asset can be reliably
established, a contra transaction is recorded as receipt and as a payment.

A fixed asset register is maintained by each public entity and a summary provided for
purposes of consolidation. This summary is disclosed as an annexure to the consolidated
financial statements.

c) In-kind donations

In-kind contributions are donations that are made to the Project in the form of actual
goods and/or services rather than in money or cash terms. These donations may include
vehicles, equipment or personnel services. Where the financial value received for in-
kind contributions can be reliably determined, the Project includes such value in the

statement of receipts and payments both as receipts and as payments in equal and
opposite amounts; otherwise, the contribution is not recorded.

d) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits
on call and highly liquid investments with an original maturity of three months or less,

which are readily convertible to known amounts of cash and are subject to insignificant
risk of changes in value. Bank account balances include amounts held at the Central
Bank of Kenya and at various commercial banks at the end of the financial year. For
the purposes of these financial statements, cash and cash equivalents also include short
term cash imprests and advances to authorised public officers and/or institutions which
were not surrendered or accounted for at the end ofthe financial year.

Restriction on cosh
Restricted cash represents amounts that are limited/restricted from being used to settle a

liability for at least twelve months after the reporting period. This cash is limited for
direct use as required by stipulation. Amounts maintained in deposit bank accounts are

restricted for use in refunding third party deposits

7



eports and Financial Statements
For the nine months ended June 30,2020

SIGNIFICANT ACCOUNTING POLICIES (Continued)

e) Accounts receivable
For the purposes of these financial statements, imprests and advances to authorised
public olficers and/or institutions which were not surrendered or accounted for at the

end of the financial year is treated as receivables. This is in recognition of the

government practice where the imprest payments are recognized as payments when

fully accounted for by the imprest or AIE holders. This is an enhancement to the cash

accounting policy. Other accounts receivables are disclosed in the financial statements.

0 ContingentLiabilities
A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be

confirmed only by the occurrence or non-occulrence of one or more uncertain future

events not wholly within the control of the entity; or

b) A present obligation that arises from past events but is not recognised because:

(i) It is not probable that an outflow of resources embodying economic benefits or

service potential will be required to settle the obligation; or
(ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities.

Letters of comfort/ support, insurance, Public Private Partnerships,

fhe Entity does not recognize a contingent liability but discloses details of any contingencies in

the notes to the financial statements unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote. Annex 4 of this financial statement is a register

of the contingent liabilities in the nine months period ended 30 June 2020.

Section 89 (2) (i) of the PFM Act requires the National Government to report on the payments

made, or losses incurred, by the county government to meet contingent liabilities as a result of
loans during the financial year, including payments made in respect of loan write-offs or waiver

of interest on loans

g) Contingent Assets
The Entiiy does no1 recognize a contingent asset, but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the Entity in the notes to the financial statements'

Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. If it has become virtually certain that an inflow of economic

benefits or service potential will arise and the asset's value can be measured reliably, the asset

and the related revenue are recognized in the financial statements of the period in which the

change occurs.

8



TRIP
and Financiol Statements

the nine months ended June 30, 2020

h) Pending bilts

Pending bills consist of unpaid liabilities at the end of the financial year arising from
contracted goods or services during the year or in past years. As pending bills do not

involve the payment of cash in the reporting period, they recorded as 'memorandum' or
'off-balance' items to provide a sense of the overall net cash position of the Project at

the end of the year. When the pending bills are finally settled, such payments are

included in the statement of receipts and payments in the year in which the payments

are made.

Budget

The budget is developed on a comparable accounting basis (cash basis), the same

accounts classification basis (except for accounts receivable - outstanding imprest and

clearance accounts and accounts payable - deposits, which are accounted for on an

accrual basis), and for the same period as the financial statements. The Project's budget

was approved as required by Law and National Treasury Regulations, as well as by the

participating development partners, as detailed in the Government of Kenya Budget

Printed Estimates for the year. The Development Projects are budgeted for under the

MDAs but receive budgeted funds as transfers and account for them separately. These

transfers are recognised as inter-entity transfers and are eliminated upon consolidation.

A high-level assessment of the Project's actual performance against the comparable

budget for the financial yearlperiod under review has been included in an annex to

these financial statements.

j) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third

parties in form of loans and grants. These payments do not constitute cash receipts

and payments and are disclosed in the payment to third parties column in the

statement of receipts and payments.

During the nine months period ended 30 June, 2020 Kshs 0.00 being loan

disbursements were received in form of direct payments from third parties.

k) Exchange rate differences

The accounting records are maintained in the functional culrency of the primary

economic environment in which the Project operates, Kenya Shillings. Transactions in

foreign currencies during the yearlperiod are converted into the functional curency

using the exchange rates prevailing at the dates of the transactions. Any foreign

exchange gains and losses resulting from the settlement of such transactions and from

the translation at year-end exchange rates of monetary assets and liabilities

denominated in foreign currencies are recognised in the statements of receipts and

payments.

i)

9



TRIP
and Financial Statements

or the nine months ended June 30,2020

GNIFICANT ACCOUNTING POLICIES (Continued)

l) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been

amended or reconfigured to conform to the required changes in financial statement

presentation.

m) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a

significant impact on the financial statements for the nine months ended June 30, 2020.

n) Errors

Material prior period errors shall be corrected retrospectively in the first set of financial
statements authorized for issue after their discovery by: i. Restating the comparative

amounts for prior period(s) presented in which the error occurred; or ii. If the error

occurred before the earliest prior period presented, restating the opening balances of
assets, liabilities and net assets/equity for the earliest prior period presented.

l0



and Financiol Statements
the nine months ended June 30, 2020

OTES TO THE FINANCIAL STATEIVIENTS (Continued)

9.3. RECEIPTS FROM GOVERNMENT OF KENYA

These represent counterpart funding and other receipts from government as follows:

Counterpart funding through Ministry
xxx
Counterpart funds Quarter I

funds Quarter 2

funds Quarter 3

funds Quarter 4

Ot h e r tran sfe rs fro m gove rn me nt
entities
Ministry xx
Ministry xy
Project zxy

Agency xz

Appropriations-in-Aid

Total

ll



and Financial Statements
the nine months ended June 30,2020

ES TO THE FINANCIAL STATEMENTS (Continued)

4. PROCEEDS FROM DOMESTIC AND FOREIGN GRANTS

the 12 months to 30 June 20xx we received grants from donors as detailed in the table below

* The direct payment grants represent payments for goods and services done directly by the donor on

behalf of the project. -Projects should Lnsure that the adequate documents and support document is
requested from the donors to support this grant.

Grants Received
from Bilateral
Donors (Foreign
Governments)

Insert name of
foreign Government

Grants Received
from Multilateral
Donors
(International
Oreanisations)

ofInsert name
international
organization

Grants Received
from Local
Individuals and
organisations

Insert name
individual or
organization

of
local

Total

t2



ond Financial Statements
the nine months ended June 30,2020

TO THE FINANCIAL STATEMENTS (Continued)

LOAN FROM EXTERNAL DEVELOPMENT PARTNERS

the 9 months to 30 Jtne 2020 we received funding from development partners in form of
negotiated by the National Treasury as detailed in the table below:

MISCELLANEOUS RECEIPTS

loans
(eceived from
{ultilateral
)onors
lnternational
)rganisations)

01 .759,010.3 I 200,000,000 0 200,000,000
BankVorld

IDA) 21/02t2020

200.000.000 01.759.010.31 200,000,000 0Iotal

KShs KShs KShs

Property income

Sales of goods and services

Administrative fees and

charges
andFines, penalties

forfeitures
Voluntary transfers other
than srants
Other receipts not classilied
elsewhere

13



and Financial Statements
the nine months ended June 30,2020

TO THE FINANCIAL STATEMENTS (Continued)

7. COMPENSATION OF EMPLOYEES

KShsKShs KShsKShs KShs

ofBasic salaries
permanent employees
Basic wages of temporary
employees
Personal allowances paid
as part of salary
Personal allowances paid
as reimbursements
Personal allowances
provided in kind
Pension and other social
security contri butions
Compulsory national
social security schemes

Compulsory national
health insurance schemes

Social benefit schemes

outside government
personnelOther

payments

Total

t4



ond Financial Statements
the nine months ended June 30,2020

S TO THE FINANCIAL STATEMENTS (Continued)

PURCHASE OF GOODS AND SERVICES

KShs KShs KShs KShs KShs
Utilities, supplies
lnd services
pommunication,

supplies and
services
Domestic travel
and subsistence
Foreign travel and
subsistence

Printing,
advertising and -
information
supplies &
services
Rentals of
produced assets

Training
payments

Hospitality
supplies and
services

Insurance costs

Specialised
materials and
services
Other operating
payments

Routine
maintenance -
vehicles and other
transport
equipment
Routine
maintenance- -
other assets

Exchange rate
Iosses/sains (net)

Total

15



and Financial Statements
the nine months ended June 30,2020

SOCIAL SECURITY BENEFITS

.10. ACQUISITION OF NON-FINANCIAL ASSETS

iovernment
ension and
:tirement benefits
ocial security
enefits in cash
nd in kind

I

imployer social
€nefits in cash
nd in kind
otal

KShsKShs KShs KShs KShs

Purchase of buildings

Construction of buildings

Ref urbishment of buildings

Construction of roads

Construction of civil works
Overhaul & refurbishment of
construction and civil works
Purchase of vehicles & other
transport equipment
Overhaul of vehicles & other
transport equipment
Purchase of household furniture
& institutional equipment
Purchase of office furniture &
general equipment

l6



TRIP
and Financiol Statements

the nine months ended June 30,2020

'urchase of specialised plant,
quipment and machinery
lehabilitation & renovation of
rlant, equipment & machinery

'urchase of certified seeds,

rreeding stock and live animals
Research, studies, project
rreparation, design &
;upervision

Rehabilitation of civil works

Acquisition of strategic stocks

Acquisition of land
Acquisition of other intangible
assets

Total

17



and Financial Statements
the nine months ended June 30,2020

ES TO THE FINANCIAL STATEMENTS (Continued)

I. TRANSFERS TO OTHER GOVERNMENT ENTITIES

the 9 months to 30 Jtne 2020, we did not transfer funds to reporting government entities as

below:

KShsKShs KShs KShs KShs

ransfers to National
overnment entities

1

(

tinistrv ABCI\

I 'oiectXYZ

1

(
ransfers to County
overnment

( ounty ABC
( ounty XYZ

! OTAL

l8



TRIP
and Financial Statements

the nine months ended June 30,2020

TO THE FINANCIAL STATEMENTS (Continued)

2. OTHER GRANTS AND TRANSFERS AND PAYMENTS

KShs KShs KShsKShs KShs

Grants for
scholarships

lTransfers to
lower levels of
government e.g
schools
Miscellaneous
payments

Total

19



and Financial Statements
the nine months ended June 30,2020

TO THE FINANCIAL STATEMENTS (Continued)

3. CASH AND CASH EQUIVALENTS CARRIED FORWARD

13 A Bank Account

project has one project account for the project implementation as listed below:

.l3B Cash In Hand

.13C Cash equivalents (short-term deposits)

ocal Currency AccountsI
0200,000,000Bank Limi ted I 04027 9 407 282

a200,000,000otal local cu balances

0200,000,000'otal bank account balances

I

2

on3
locations (spec

Iotal cash balances

lKenya Commercial Bank [A/C No

Co-Operative Bank of KenYa [A/C
No......
Others (Specfy)

Total

20
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and Financial Statements

the nine months ended June 30,2020

9 4. OUTSTANDING IMPRESTS AND ADVANCES

15. FUND BALANCE BROUGHT FORWARD

)fficer l
k institution
)fficer 2
)fficer 3

)fficer 4
)flicer 5
Programme l
lotal

Bank accounts

Cash in hand

Cash equivalents (short-term deposits)

Outstanding imprests and advances

Total

2t



and Financial Statements
the nine months ended June 30,2020

TO THE FINANCIAL STATEMENTS (Continued)

.16. PRIOR YEAR ADJUSTMENT

project begun in the year 201912020 thus there were no prior year adjustments

9.17. CHANGES IN RECEIVABLE

9.I8. CHANGES IN ACCOUNTS PAYABLE - DEPOSITS AND RETENTIONS

Bank account Balances

Cash in hand

Accounts Payables

Receivables

Others (specfy)

Outstanding Imprest as at I't July 2019 (A)
Imprest issued during the year (B)
Imprest surrendered during the Year (C)

Net changes in account receivables D: A+B-C

Deposit and Retentions as at I't July 2019 (A)
Deposit and Retentions held during the year (B)

Deposit and Retentions paid during the Year (C)

Net changes in account receivables D: A+B-C

22



EASTRIP
Reports and Financial Statements
For the nine months ended June 30,2020

I I OTHER IMPORTANT DISCLOSURES

ll.l PENDING ACCOUNTS PAYABLE (See Annex 2A)

11.2 PENDING STAFF PAYABLES (See Annex 28)

11.3 OTHER PENDING PAYABLES (See Annex2C)

Construction of
buildings
Construction of civil
works
Supply ofgoods
Supply of services
Total

Senior management
Middle
management
Unionisable
employees
Others
Total

Amounts due to
National
Government
entities
Amounts due to
County

23



EASTRIP
Reports and Financial Statements
For the nine months ended June 30,2020

Government
entities
Amounts due to
third parties

Total

OTHER IMPORTANT DISCLOSURES (Continued)

I l.4External Assistance

a)External assistance relating loans and grants

b)Undrawn external assistance

External assistance received in cash

External assistance received as loans and
grants

External assistance received in kind- as

payment by third parties

Total

External assistance received as loans

External assistance received as grants

Total

Undrawn external assistance - loans

Undrawn external assistance -

Total

24



EASTRIP
Reports and Financial Statements
For the nine months ended June 30,2020

c. Classes of providers of external assistance

Provide details of the reosons .for external assistance e,g. Economic development or
welfare o bj e c t iv e, Em e r ge ncy r e I i ef, Tr adi n g ac t iv i t i e s e t c

OTHER IMPORTANT DISCLOSURES (Continued)

d. Non-monetory external assistance

This may occur when goods such as vehicles, computers, medical equipment, /bod aid etc

are contributed to o county by donors, NGO etc

e Purpose and use of external assistance

Multilateral donors
Bilateral donors
International assistance organization
NGOs
National Assistance Organization
Total

Goods
Services
Total

Compensation of Employees

Use of goods and services

Subsidies

Transfers to Other Government Units

Other grants and transfers

Social Security Benefits

Acquisition of Assets

Finance Costs, including Loan Interest
pal on Domestic and Foreiof borrowing

Other

TOTAL

25



EASTRIP
Raports and Financial Statements
For the nine months ended June 30,2020

OTHER IMPORTANT DISCLOSURES (Continued)

f .External Assistance paid by Third Parties on behalf of the Entity by Source

This relates to external assistance paid directly by third parties to settle obligations on

behalf of the entity

National govemment

Multilateral donors
Bilateral donors
lntemational assistance

NGOs
National Assistance Organization
Total

26



EASTRIP
Reports and Financial Statements
For the nine months ended June 30, 2020

12. PROGRESS ON FOLLOW UP OF PRIOR YEAR AUDITOR'S
RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management

comments that were provided to the auditor. We have nominated focal persons to resolve

the various issues as shown below with the associated time frame within which we expect
the issues to be resolved.

27
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CashUnre
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led BalanceR
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EASTRIP BANK RECO NLILLIA I IUI\

P red by: lSlfPlA Inr,iiPt

NF4<



J 
-.EOUITY

.i r . .: c, t\r 'll)tj: I

r.4r ;l1., ^r.Trfii',r, t- r)t,lY I'iCij[\ilC

: r-. 1,,,^ ,; ; 6f..ir:)(;.

,: , ,.; -.,e,r,1':C',. ..1 .t l0

iit. '-li* flljrC:..JI ilr 11,]],]'.'-GtJ-Q]t 11( ir}l.liri.i.. j --rr.,).2. 
/+.10]i'l l i!ri,Y,.,:iI:.}:I.lClu; t.:i+".fl8-u5j]ti .q,Id.IHIP

:,. rJ:., .-r.'J,.-L
,i tit i)Iir I i r. i, r i' ir.

,r,-',trr.:.r,.rli,- I

I
i

,#) .\',1 :,.)l {l r.i.'ii.iil;'r 1;JI;r,'rtv

Equity Bank {Kenyal Limitcd: Equity centre, Hospitat Road, Upper Hitt, P.o. Box^75104-00200 Nairobi' +254763 026 000'
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112000, Emarl:

Branch ]D

Customer Name

Product Name

Currency

W6bsilo:

:1O4

: MERU NAT]ONAL POLYTECHNIG

: CAA

: KES

PO,Bor:75101-00200 Tell (,711

Accou nt Statement 1 04027 9407 282

Statement Period (From 18-1'1-2019 Io 20'07'2020)

ars Debit Balanc€
Tran Date Value Date n

200,000,000.0(

200,000,000.0(

ERU NATIONAL POLYTECH

0

Ntc

o. Box 111

ERU

200,000,000.00
RTGS/RMT STATE OEPTFOR VOC. TE21-02-20201-02-2020

200,000,000.000.00Grand Total

PG32S1 820200720022653
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