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- ANNTJAI, I{T]POIIl' ANI) I"INANCIAI, S'I'A'I'I']MI]N]'S
FOR THE FINANCIAL YEAR ENOING 30 JUNE, 2021

1. .\('ltoN\'\ls.\\l) l)l.,ll\l l lo\ ol Kl'lY'l'l'lltN'ls

A. Acronynrs

{

l

BOG

ICPAK

IPSAS

PFM

PSASB

I"I'I

I \ ('

( sli

N(]IC

cllo
NI'fA
't vtitA

Board of Covcrnors

Institutc ol'Ccrtificd I'ublic Accountants of Kenya

Intcrrrational Public Scctor Accounting Standards

I)ublic I:'inancc Managcmcnt

I)ublic Scctor Accounting Standards lloard

'l'cchnical l'raining Institutc

I cL ltrr ;cltI \/()c.tti()t)ill ('tlllcrrc

(. r)l l)(,r':tt!' socral l{cs1lonsibilitr

Narional ('ohcsiorr & lnlcgration (-'ommission

Conrrnunity- Ilascd Organizations

National lndustrial'l'rainirrg Authority

'l cchnical and Vocational l:ducation rnd'l'raining Authority

ll. Dcfinition of KcY 'l'crnrs

Fiduciary Management - Mcmbcrs ol Managcmcnt dircctly cntrusled with the entity's financial

fCSoIllCt'\

( ontltaratirc Yc:tr- \leitlt', tll! l)l i!rl l)crio(l

lt

)
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NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDEO 3oih JUNE, 2023

KE,Y COLLEGE IN}'ORMATIoN AND MANA(;IIMT]N'I'

Background Information
NarokSouth.fechnicalandVocationatCollcgc(NarokSouth,I.VC)isa,I.cchnical
VocationalEducation&'I.raining(.I.VIiI.)collcgcunclcrthcMinistryol-l:ducation,Statc
Department lor Vocational anJ'l'cclrnical I'raining. lir l-acilitatc thc cxccLrlion atrtl

cornplction o{'NaIok Sottth 'lcclttticitl atttl Vocatitlttal ('rllcqc' tlle ( i()\ ctlllllclll ()lKcll\ il

(GoK)contrihtrlcdKs|rs45.9:j2.992.0()ulrilcNarol.stltttll(.trttslilrtetlerl)c\dl()l)ll]rtl]l
Irund(Cl)I:)conlributcsKshs.l().()()().()()()'(X).l.lrc(]I)l;alsoctlrtstt.ttctctltltcrtlllinglttc.
thclrontpcrlnalrcntrvallandtwol)itlalri|lCblocksatatotalcostol.Kshs2nrilliorr.

During cstablishmcrrr Nairobi 'l'cchnical 'lrainirtg Institutc rvas sivcn Itratttlatc b}(ioK to

managcconstructiotrol.thcCollcgcandlatcrnlclllolcdthccollcgctilltltcl]oardol.
Governors werc aPPointcd '

Narok South.l.vc sits on a 2.lg hcctarcs (5.41 acrcs) parccl ol'land which islocated ncar

Oleshapani Shopping Ccnter' along Ololulung'a - Olrnckcnyu road' Olcshapani Sub-

location, oldonyo Ngiro l,ocation, dlolung'o Division. Narok South Sttb-courrty in Narok

CountY.

.I.hcCollcgcisproposct.|ttlbc(]clrtcrol.cxcclIcrrccirrAgricrrllrrral})nginccring.\rrluc

AdtlitioninAgriculturc,Wcltling-F.irlrricationantllnlilrnratitln.|.cchnrlltlgr
Communication (IC.l.).'l hc oollcgc is currcntll,arvaiting to trc lirlly cqtrippcd wrth statc-

of.thc-art[.,quipnrcnttobcs<lttt.ccclbr.tlrc(j<lr'crnrl1cnt()l.tlrcllcptrblictll.Kcttr,a((;()K).

(a)

(b) PrinciPal Activitics
.Irainingcompctcntlrut-nanrcstlurccltlrSociall:,cottotllicl)cvcltlprtlcntirllJusincss

Sciencc, Technology, I')nginccring and Mathcmatics'

Key Management
'IheCollegc'sday-to-daymanagcmcntiscurrcntlyundcrthclollowingkcyorgans

(c)

Principal;

Deputy PrinciPal;

Ag. Registrar/l lcad ol IC'f and []usincss Dcpartmcnt:

n!. O"In of Studcnts/t lcad ol"l'cchnical and t')nginccring [)cpattntcnt

t



NAROK SOU IH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3oth JUNE, 2023

KF]Y C()t, l, t](; l.] l N I..() lt MA.t.IoN AN l) MANA(;1.]MI.]NT (Contin ued)

(d) l'iduciary Managcnrcnt
'l'hc ke y rnanagcmcnt pcrsonncl who hcld olficc during thc financial year cnded 30

Junc 2023 and who had dircct liduciary rcsponsibility wcrc:

l)rsigrr at ion

l) r'irrc ipl I

I )-'pll.. l'. rrtr'tpltl

I'hilip Kiplarrg,'at'l'crcr

llcrcd ict h.Lrscttrt va KithLlka

5

Al. l{cgistrar,' I lol) l(l'l ancl lJtrsittcss l)avid h abcbc Mirau

Ag. t)can ol stLrdcrlls/l Io[) 'lcchnical
Caro Iinc Chcrono

and [:nginccrin

(c) F itluciarr' ()r'crsight Arrangcmcnts
lloartl ol ( Jovcrnors
'l'hc lunctions ttf'thc lloard of'(iovcrnors shall includc:

(a) oversccing thc conduct ol'cducation and training in the institutions in accordance

with thc provisions ol'this Act and any other wriltcn law;

(b) promoting and maintaining standards, quality and relevance in education and

training in rhc institutions in accordancc with this Act and any other written law;

(c) administcring ancl managinB thc propcrty olthc institutions;

(r!) r icvr-'krping attc! trtl plctnctlt irrg thc institutiorls' stratcgic plan;

(c) 1.1r.cp:rriii, irnnuul cstintatcs ol'rcvct'tuc and cxpcllditurc lirr thc instittrtion and

inctrrring crpctttlilutc orl bchall'ol'tl.rc instittrtions;

(f) rceciving. on bchall'ol'thc institution, Iccs. grants, subscriptions. donations,

hcilucsts or othi:r mol'lcys atrd to rnakc disburscmctrt to thc institution or other

it,'tli,.'s ' 'r l)Cl \()lls:

(g) (lctcrnrirring thc ll'cs plvatrlc arrd prcscribing conclitions undcr which fees may

bc rcrnittccl in part or in wholc in accordancc with thc guidelincs dcveloped

undcr thc provisions of'this Act;

\anrc\o



NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3O!h JUNE, 2023

KEY COLLEGE lNl''OltMA'l'tON ANI) M"\NA(Jl"NIl"\ l((ortlirrrrctl)

(h) mobilizing rcsourccs lor thc institutions;

(a) developing and rcviewing programmcs lbr training and to makc reprcscntations

thereon to thc Board;

(b)regulatingthcadrnissionandcxclusionof.studcnts[jtmthcinstitutions,sub.iect
to a qualifications lramcwork and thc provisions ol'this Act:

(c) approving collaboration or association with othcr institutions and industrics in

and outsidc Kcnya subjcct to prior approval by thc tloard;

(d) recruiting una uipolnting traincrs lrom among qualificd prolcssionals and

practising tradcs pcrsons in rclcvant scctors ol'irtclttstry':

(c)dctcrnlinir,,g,,it..hl"tct.t.ttslttltlcotrclititrrtstrl.scrrit.ulilr.stt|lilr't.tslitl.l..lrltitlcrs
andinstructtlrsatttlt.ctttt.tttcratillgtllCstlrl.!.trl.I.ltciltslittltit,tts.il]c(,I]sIllt;lti()ll\\i1l]

thc Authority: 
l1' cotrduct and disciplinc ol'thc stal'('

(fl making rcgulations govcrning organrzatlo

and studcnts;

(g) preparing comprchcnsivc annual rcports on all alcas oltheir mandatc' including

cducation and training scrviccs ancl subrnit thc satnc to thc lloard;

(h) providing lor thc wcllarc o[.thc studcrlts arrcl stall.ol.thc institutions:

(i)encouraging,nurturingandpromotingdcmocraticculturc,dialogucandttllcrancc
in thc institutions; and

()dischargingallothcrlunctionsconlerrcduponitbythisActorany'othcrwrittctr
law.



NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3oth IUNE, 2023

K UY COL L II( ; It I N l"O llMA't' ION AN l) MANA(;UM I']NT (Continued)

Comntittccs ol' thc lloard ol'(Jovcrnors
l. !'inancc, Oovcrnattcc and l)cve lopmcnt
Committec Activitics
'lhc ('orlnrittce shalle re rcisc allthc porvcrs ol'lloard oI'(iovcrttol's (lloG) in llnancial matters exccpt

irr rcluliorr lo tllc ildlls rr hich rirc rcscn ctl to lloO in thcsc Standing Ordcrs. on which the

( ,,ntr't,,iue .lrltll l'lr i'e ll0(i.

-l crms ol' Rcl'crcncc,
'l'hc rolc ol'thc Comrniticc shall be to monitor thc linancial status of the College on behalf of BoG.

In addirion to advising [JoG on thosc matters relcrred to above, the Committee's responsibilities

shall include:

a) 'l'o monitor and facilitate the irnplcmentation of the Collcge's strategy with regard to financial

mattcrs.

b) 'l o rcccivc rcports liom thc Chicl'Principal and thc l;inancc Officer'

c) 'l'o monitor itnplcrncntation ol'thc slratcgy lor the Collcgc'

d) 1o rcccivc reports ol'thc cxtenl and condition olthc Collcge estate including the efficiency of

spacc utilization, thc consumption of cncrS,y and the adcquacy of property insurance

arrangcrncnts.
'Io consirlcr. thc atlctluacl- ol' thc Oollcgc cs(atc and ploposals lor its mainlcnance and

,lcr.. lonr)tcll. irlr'lrrtlirtl oltnotltttrilies ttl disDt'sC ol atttl ltetlttirc ttcu' llrOpCtlicS.

i I r i t' I r ' t r r r r t I ,. ' ilir' rci. \ rlllJ citittgcs ittadc lirr ( ollcgc scIviccs attt'i lacilitics'

I. srrl.rcr.r ise tl:c llrrl,lreiltl :riirrrirristllrtion oi'tl)c (lollcgc and nlakc rccotntnctttlalions to BoG

whcrc irppropriatc.
'l o supcrvisc lhc arrangemcnts lbr saleguarding lhe c^ollcgc's asscts'

'l'o cnsure thc plopcr ljnancial cvaltration and corrtrol olprojccts'
'l'o supcrvisc thc arrangemcnts lbr invcsting lhc college's funds, inoluding monitorirlg the

pcrlbrrnancc o l' invcstrnents.

k) 'l'o ensurc thc appropriato cxploitation of'thc Collcgc's intclleclual property'

l) 'l'o make reoommcndations to UoG on thc financing olprojects

rn)'lo supervisc the cffcctive and cfllcicnt procuremcnt and use ofresottrces in accordance with the

ob.jectives of thc Collcgc.

n) Aclvisc the lloard ot- (iovcrnors on thc acadcmic aspccts of Narok South TVC's strategic,

,pcrati6rlrl arrd :.isk n,anaqoncnl plans ancl ftrslcr disclosurc trn issttcs related to higher education

lrLl \:rrrrl. \rrr rl i \ ( : \,i:irlr :lrl(l (i().lls

6) ()rer.ste llir rerirl:rr I 
) r i r:l I i: r I ! , ) I iricrrll l rrrril..tttu st lttrtl s.lto,.tl I cviclvs w itltitl Narok South 'l'VC.

p) I rrssic tllrt Niu.oi.. Srruth 'l V( cngilgcs in rcgular trcnchtr.rark ing cxcrciscs with other higher

crlucati6rr pr.6vitlcrs. :rrrtl ntonitor thc otltc()rncs ol'suclt bcncltnrarking exercises against targets in

Narok Sotrth 'l'V("s 
Plans.

q) I{cl'cr ccnain tnaltcrs to such standing comntitlecs or $'orking gloups as it ma1'lrom time to time

cstatrlish lo:tdvisc ()lt such mattcrs.

r) I{eccivc rcports lionr standing cotntnittccs or working groups and ensure that their referred

rcsponsibi I ities arc dischargcd.

e)

r)

rl)

h)

i)

i)



NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3oth JUNE, 2023

s) Consider and rccommend on any matlcr rclcrrcd to thc it bl thc lloard ol'(iovcrnors

Education,'l'raining and llcscarch

Committcc Activitics
J- irrorla" acadcrnic lcadcrship to Narok Soulh l V('. through plorlolion ol'cxccllcncc

intcachingandlcarning.andcnsuringthatNarokSotrthl.V(]cttlbraccsaphilosophy
o I q ualily cnhancctncnl and innovation'

b) Iracilitatc aoadcrnic li.ccdorn and li'ccdonr ol'spccch antl cttsurc acadcnric inlcgritl

within Narok South 'l VC.

c) Ensurc a culturc ol'scholarship is devcloped' nurturcd and cmbcddcd within Narok

South'fVC.

d) Formulate, coordinats and rcview academic policy' proccdurcs and guidclines within

Narok South 'l'VC.

e) Monitor and regularly rcport on compliancc with aoadcmic policy within Narok South

1'VC.

c,)

ovcrsccthcqualilyalssul'anccol'lhcacadctrricactir'itilsol'NarokSoLrthlV("riithirr
the Narok South 'l'VC l{isk Managcntcnt liratlcrvttrk '

I)arlncr with thc Audit and tlisk Managcnlcnt ('onrtnitlcc to idcrrtill'. asscss altd

monitor acadcntic risks within tlrc Narok South 'lV(l li.isk Manlrgcnlcnt l'ralltcrv<>rk'

Considclandlnakcdccisionstlnallaslrcctsol.thcclcvcltlpnlcntantlitcct.cditatiotlor
rc.acclcditalionol.highcrcdttcatitlttc()tll.scs.llleltlrllis.irrtl(llslrl,lcl]t.''lclteltittr'
asscssl.l.tcl'tt attd rcclttit'ctnctlls lbr grittlLtittiorl' pti"':s''r"rttils itittl iclt'rlitrsliil'r"

linsurelhalNarokStluthl.VCcngagcsint.cgulltrbcttcluttarkirrgcrct.ciscsrvitltothcr
highcr education providcrs, and monitor thc outcomcs ol'such benchrnarking cxercises

against targcts in Narok South'l'VC's plans'

Refcr certain matters to such standing committccs or working groups as it may from

time to time cstablish to advise on such matters'

Receive reports lrom standing committccs or working groups and cnsurc that their

referrcd rcsponsibilitics are dischargcd'

Considcrandrccomtncndonanymattcrrclcrrcdlothcitb},tlrcl}oardol.(iovcrnors.
ln addition to such mallcrs as are spccifically rclcrrcd to thc n cadcmic l]oard' thc

AcademicBoardlnaygcncratercporlsandrccotntncndationstothct]oardol[)ircctors.
including rccommcnding ncw courscs for dcveloptncnt'

I.Jndcrtakcrcgularscll.-rcvicrvsol.pcrlilrmatlcc.lttrcl<.lr,crsccrcvictvsol.pct.lilrnlancc

olthc 'l'caching antl I.carninu c0ttrtttittccs. lltltl ltttr t'lltct stth cortltttillecs ol '\cittlctttic

[]oard.

h)

D

i)

i)

k)

l)

rn)

n)

,

vii



NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3oth JUNE, 2023

Kl,.\ ( ol.l.l.(;1. l\l'()l{}1,\ I l()\ .\\l) \1,\\'\(;1.,}ll.,\'l ((iontinuctl)

3. Audit, Risk and ComPliancc
Committec Activities

Sornc detailcd audit comrnittec rosponsibilitics include:

a) linsuring that Ilnancial slalcmcnts arc undcrstandablc, transparenl, and reliable'

b)t.lnsuringthcrisknlanagc|nctltproccssiscomprchcnsivcandon-going,ratherthan
partial and Pcriodic.

c) Helping achicvc an organizalion widc commitntcnt to strong and effective intemal

controls, cmanaling frorn thc lone at the top.

d) Rcviewing corporatc policics relating to compliancc rvith laws and regulations, ethics,

conflicts of intcrcsl. and the investigation of misconduct and fraud'

c) I(cvicrving crrrrcnt and pcndirrg corporalc-govclnancc-rclated litigation or regulatory

irtocucrlitrg, l() \\iricll llrc ittstilLttiolt is a panr.

I'l ( i,ntinrlitllr i,)lllllltlllieitlirlrl rritll scrtiot lllillla!]clllcllt rcgalcling status' progrcss' and

r)c\\ (levclol)ltlcltt:. lts rrell lts llr'lllletttatic atcas'

g) lrnsulirrg thc int,:r'nal au<jilols' acccss to thc audit contrnittee. cnoouraging

cotnrnunicalion bcyond schcdulcd colnmitlcc nlcctings

h.1 Ilcvicwing intcrnal attdit plans' rcports. and signilicant Iindings'

i) I:stablishing a <Jitcct lc;rorting rclationship rvith thc extcmal auditors'

Senior Managcnrcnt Activilics
'l'hc rnain purposc ol'thc Scnior )\'lanagcrrre nt l catn is to:

(a) llnsurc thar Narok South 'l'vc's IloG i:; ablc to lakc stratcgic dccisions

tclating to Narok South 'l VC's activitics.

(b) ProYitlc leadcrslrip in coutnttnicaling Narok South I VC's missiotr. r'alucs.

plan:; and achicvcmcnts cll'cctivcly anrl consistctttly to BoG Memhcrs, stalfl

tio,u.crrrrn.:nt. tllc Volunli ], itnd cornrnunity scctor, thc gencral public and

otltcr' .tilkcittlltict s:

(c) llc uccorrirtablc lbI tltc tlcvclopnrt:ttt arld itn lllcnr ctttation ol Narok South
.l vc's srrrttc!,ic. corpot.atc arrd bLr:sincss plans in linc rvith thc mission and

valucs.

(rl) 'l'akc a str.atcgic r.rvcrvic\- o l' pcr ltrrntancc in all arcas of Narok South'l'vc's
iict i\ it ics.

{

Spcciliclrllr. thc Se ttiot Nlanagctt.tctlt 'lcant:

i. Nlakcs rcct,rn r r rcrrtlat iorrs to thc tlo(i on thc irnplcmcntation and

achicvcnrctrt ol'thc IloG's Stratcgic l;rantework;

ii. Agrccs Narok South 't'VC's Corporatc Plan, and monitor delivery

thiough appropriate key nranagcmcnt and pcrlorlnance inlormation

rcporling to thc lloard of'Govcrnors as appropriatc'

iii. ln thc lighr ol'incornc projcctions and forccasts, considers thc annual

glants anil opcrational cxpcnditurc and rnonitors such cxpcnditure;



NAROK SOUTH TECHNICAL AND VOCAI IUNi\L COLLEGT

ANNUAL REPORT AND FINANCIAL STA'TEMENTS

FOR THE YEAR ENDED 3oth JUNE, 2023

KEY COLLEGE INFORMA'IION AND MANA(;EMENT (Continucd)

iv.Dcvclops,agrccs,lnonittlrsandrc.licrvsstratcgicsrclcvatlltothccfl.cctivc

""d "ffi:i;;i,,p"ruiinn 
ot-Nur,rt Sourh 'l vc. nrakirrg rccottrtrctrdatiotrs as

upptop'iu* to ihc lloard of(iovcrnors and/or its rclcvant Comrttitlccs;

v'o....,in",stratcgicissucsarisingliomthcintroductiorrof.rrcwpolicicsor
p.ot"", in"ludin! actively rnanaging risk across thc organization and

icgularly rcvicwirrg thc corporatc risk rcgislcr:

vi.()r,ct.sccsarldnttltritot.s\at.o[:StrLtllrIV(..s.jtrirltt.ttfkrtitlrtllctrthcr.
stakcltoltlcrs

'ii.Considcr.sthcirrrl.lirct()te\lc|nallllei('l\irrlri(lc\el\rIlll('lri\'l'leltltiilti:.p".ir,"- p.,tjj,"ri i,iiiir,i"", a.rrtl rlrc rcsl.rorrsc ro kc) consultalion clocttttrettts

,na *ttJt" appropriatc Inakc r"cotn t'cndation s to lhc tlo(i and/or its

relevant Commitlccs'

viii' Leads all senior managcrs in motivating and dcvcloping Narot< Sout!"1' 
]^C

,t"rr t" i"ji"", tlrc higicst standards of perlbrmatrcc and cttstomer scrvrcc'

(a) Govcrnment Ovcrsight Actil itics
'fhe Covcrnrnc"t "iil;y;'t 

ovcrsight rolc.incltrdcs provision of granls lor both

capitation una O"u"fri,ri.,,i^ *"lf lr.p*vision ol'tlic rogulatory lratnework'-l-hc audit

of the rnstitution.r *iriii". is undcflakcn by thc officc of thc Audiror Gencral.

(a) I leadqua rtcrs
Ncar Olcshapani SlrtrPpirtB ('ctrtc r'

alorrg Ololtrltrng'a ' Olnrckcrrl rr I(d'

Olcshapani Sub-location' Olclonrrt

Ngiro Location' Ololung'a I) iv is i<rn'

Nirok South Strb-cotrntf in Narok

County

(h) Contrcts
P. O. llor 'l-20503.
()lotttlrt'tt'
.lcl. (17'10 ll | 'lS? ' {};22 6lli l) l-

c) Narok South 'l'VC llan licls
K(lB llank l,imitcd
Narok Branch, r-arok

tl itors

l.rtt:ril: ttit t'oks0ttl h t r r'2 0 rt 9tltitil.t'rtnt

Website

(c) P.i,cipal Lcgal Atlviscr
'l'he AiorncY Gcncral

Statc Law Officc
[-larambee Avenuc

P.O. Box 40 I l2
('ity Squarc 00200

\airohi. KcnYa

(d) lndependcnt Atr

Audilor Gencral

Office of the Auditor Gcneral

Anniversary Towcrs, [Jniversily Way

P.O. Box 30084

GOP 00100
Nairobi, KenYa

IX
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II. BOARDO}'(;OVHRNOITS

Governor

( ltirirnrtn

Photograph
Date ofbirth, key qualifications and

work ex ence

Qualilication

l: r pcricn ce

Date of Birth
MIIA, Strategic

Qualification Mana cmcnl

[')xpericnce 3l Yrs

-[ inancc. Govcrnancc

aud Dcvcloptnent,
Conrnritlce
Mcmbcrsh ip -Flducation, -l raining

& Rcscarch

l)at ol ll ilth t99e

2. J u liana Kivasu Mcnrbcr

_) l)csnrond
'l ornc
K ircrnkai Comm iltce

Mcnrbcr'ship

Datc of Birth t970

Qu.rlr lic.iticlrt

llxpcriencc

( orn nr ittcc
\ lcnrbcrsh ip

(r Yrs

Audil Risk and

Cornpliancc

Master of Contmcrce
(Adrninistration

Chairman
Iltlucttion. lraining
& Rcscarch
Mcmber
Finarrcc. Goverltancc

and I)cvelopmcnt.

cnrircr\,1

Qualilication
o (ror)

I: x pcricn cc
.l \tike

1.. i1r:rt t, rt

l\rrll,ill
nhcr

I)atc of Birth
MA Public
Adrninistration and

Public Policy_

32 Yrs

x

h

\tr'ilbcrlbrcc
Wicks Maivo

tr

7

.-

J

I
I

L

,l

I

'l'it le

1965

ll Sc. Stat ist ics

l4 Yrs

I
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J I),,r.,,l ll irtl' Ill
It M.J;i.rl I

()

] tritl i ltcrrt iott
l] Sc

l:n q

lirpcricncc 8 Yrs

5. EddY Oloo Mcmbcr

Con.lInitlcc
!lcrnbcrshiP

Chairman
Financc. Govemancc

and f)cvcloPmcnt.

Mcmbcr
IldLrcation. l rain ing

& Rcscarch

l)ttc ol'llilth

Qualilication
MSc. ( icograPhic

In lirrtnation SYslcnl

6 Janc Wanjara
Macharia

Bernadetle
Bita

] lrrpcticttec |.rIYrs

(lonrol ittcc
I\4cnrhctship

I)atc ol Ilirth 199.1

ll. ('ornnrcrcc
(i\ccounting OPtionI

'7

Qualilication

('onlni lttcc
\'lcnt hclrlt i 1.r

A Lrd it Iiisk and

(r Yrs

It:u*pli.',..

{l Philip
Kiplang'at
Terer

SccrclarY

Qualillcation

t9 \',rs

llSc. lrlcctl reirl lr:ltl

I rlcctron ic

Iinginccring.
PGDE

xl

A

'rf,-

Ilc nt hc r

I

7
R

lrxpcricncc

l)rrlr' ,rl ili'tlr

Audit Ilisk arrd

Compliance

l!

I ixpcricncc
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Iloartl Commitlces
Nlrnrc ol'thc ('otn ttt itie u

lr irritni c. ( ior ct ttitllce ltlrtl

l)cvclopntcnt

tlducation.'l-raining and Iiescarcll

n uCit, I(isk and ConrPliancc

l"uncr,ions of thc Board o I' Govcrnors
Accord

i.

ii
i:i.

\/lll

ix
x

xi

xii
xiii

, itc!rl!,!l!ls
L l.tlclr' Olotr
l. .lu liana Kivastl
3. Mikc Kuttoh

ing to thc 'l'VI:l'act 2013. the BoG shall have the lirllowing functions'

Providc ovcrsight and stratcgic lcadcrship

Apprcr,c stul utcs

A;rprovc poii.ics lirt tht'( rrIl,-'.rcs

r\ p prt: r e ir rtrlur:ls

M,ik. n"",. .r iicllilional rcgrrlatiorrs, arlcnd .r rcvokc: cxisting regulations

Mal<c appointrnents autltoriscd bv thc law

Acqrrirc iand. buildings, prcmiscs, cquipmcnt. Ichiclcs, machincry and

lacilitics accluircrJ li'r carr)'ing out thc u'ork/dutics olthc Collc:gc'

lrctcrrllinc tlt'l lncthod ol'rccruitnrcnt. appointrncrtt ancl plotnotiotl o['all staff

ol' thc Collcgc..; as pcl' lhc larv.

l'r'ovidc wcllarc lbr cvcry pc!"son as pcr thc law'

Providc control attd rcgulalc financcs

Entcr into contracts, var)/ carry. out or terminatc contracts on behalf of the

Collegcs
llmporvcr committcc olthc IloG appointed
'l'ransact liorn timc to timc any other busincss ol thc Collegc which is covcred

hv ihc lau,.

l. Mikc Kuttoh
2. Iiddy Oloo
3. Juliana Kivasu
l. []crnadcttc []ita
2. I)csrnond lornc Kirorrkai
3. Janc tr/. Macharia

x
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III. MANAG EMT]N1''I'I'AM

l'rincipal

PhotograPh 0ualillcation & ResPonsibilitY

l)tr tr ol-llirllr t()7:1

ilSr'
I .lcctrictrl itrrti

I'.lcctron ic

I.,nginccring.
P(il)tt

Quali!lcttiorr

Benedict
Kuseng'Ya
Kithuka

[)cpu1y
I)rinciPal

I.,x fl cllcc

l------)

I 9 Ycars

Il. Scicncc
I'CI)I1
I I 'r'e.tt s

, 
.c'{ili 

,

r,-:".r1
ll

{:.'si

l)ltc ol llirth 1980

()ualillcal ion

t)avid Kabcbe

Mirau

Caroline Chcrono

Ag. I{cgistrar

Ag. I)can ol'
Studcnts

lixpcricltcc 2 Ycars

I)irtc of llirth 1984

(lLralilication

I:xpcl'icncc

IlSc.
l:lcctrical and

l.lcctrolric

2 Ycars

1967

TitlcManager

Philip KiPlang'at
'fercr

o tuarlification
l)atc ol'tlirth

x l

E

l)xpcricncc

liSc. l( l'

\,
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ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 3oth JUNE, 2023

IV. ('llAlltNlAN's s'l'A l'liMIiN'l'

I arn plcascd to prcscnt thc Collcgc's annual rcporl and financial statemcnt lor the year

cnclinu i0rl' .lLrirc 202-1.

lIi.rr'rl ,rl ( i\)\ cIn()r's i0l(c |r()tc rr ith lltprcciation thc continucd strpport

. ^. ,n.i ,rrlre r':t;il.,clr,rl.lers irr thc rlllrrirgct'tlcttt ttl'thc (.'ollcgc.

\\ e .rlrl)re " i.lle ill(l tllilt)k ths (ior crnrucnt lirr utrdcltakirrg kcy policy rclbrms in thc

l Vl; I scctor. r hrch irrc gcarcd kr addrcssing modern nccds in skills training. It is also

n()table that (loK rcccntl)' launchcd thc Ncw Irunding Modcl lor [.]niversities and TVIIT,
*'l.rosc airn is to cr.rsurc sustainablc growth in thc scctor; whilc addressing Kcnya

erinrrnurrirics'clivcrsity tlrrough thc rcalization ol'thc Ibllowing kcy objectivcs in'l'Vli'l-:
rpalit1,, xcccss, ctluitl,and rclcvancc.'l'hc llo(i will continLrc to work with industry

arrcl trrhcr pairncrs in sctting up sharcd stratcgics that cnsurc that thc skills oflcrcd by thc

Collcgc do mcct thc industry nccds. oflbr solutions to community challengcs and as well

cnablc pcrsonal dcvclopment ol thc graduatcs to bc sclf'-rcliant and innovative in job

crcation.

lht (',ril,-.r-,c Ilnunccs iutcl revcnucs arc rcccivcd through K(ll] Ilank t,td, Collcge bank

..!,, i. i i.,'..;,,,i. I,,r,:r. llrr. li..lri',.1 urt: itrltLigttt'ittctl otl J"l lrcbruary 2022 and continucs
r.,,:.r '-rir'iil ,ri lll,. t lliJ:l\' l(c!,-l)tir ilr tlrc illl)llllls ol'.lutlc and -luly the

j,,,. i ,rr .l:\tiiiirt,,ll \\iti) tlru l'irilli,, \crt iee ( ()lntllissi()tl- irritiatcd rccruitnrcnt o['

.r,.l.lrr,t,rr rl il, r:r,niril (trairtr'rs) t() J(lLll'oss lltc cttrrct.tt nccds in thc ('ollcgc'

iirc Ilrrrrltl llso Iooks lirru,ald to rcccive (joK- sourccd ccntcr o['cxccllcncc lraining

irriLit)n,('nl. \\ ll(,sc 5Lrl)plv/tlclivcrr prtrrnisc rvill bc in thc coursc tll this linancial ycar

.'(1.'j'.'01.1. irrrrl tlris ir ill lclclrcss urgcnt trsining nccds.

I rr islr to curphasizc that thc lloard is g,ratcf'ul lor thc continucd support lrom the (loK,

through thc Ministry of I'.ducation, State l)cpartmcnt ol"t'VI'l'l', in tcrms ol operational

grants, advicc, training and posting ol'additional traincrs.'l'he Govcrnment has managed

to do this in spitc of thc cconomic challcngcs that the country faced, some of which

rcsultcd irr clcclining lirnds availablc to'l'VI'l'l-s.

I r,r:illwr l.e lllr,l ll tlrc lltlurcl. I tlrarrk thc ( jove rnt.ucnt and all our stakcholdcrs lor
llr(r ti{r.t. \,il)P'r. lr)rl e(}r'rtirluc(l partncrship artd ctltlpcratitln rvc cn-ioycd during thc

I ir[r'r,.till \.iI .'1,-) jt)] i

\\ iiirtrlirr'.t \\ iui.s \l:rivtr
( Ir\Ii{\l \\ lr().\lU) ol. (;()\'l,.lt\.-olts

XIV
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ANNUAL REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3oth JUNE, 2023

\'. lil,.t,ott't ot,"t'lt[: t,lilN(]il,At.

I tlkc this o1'rportLrnitl' to plcscnt Narok South 'l v(l llnancial stalcmcnt lor thc [.Y
l0ll l02.l crrtlcti 

-iOth 
.lunc 2021 in accordancc with thc Avcrual llasis ol'Accounting

\lt'tir,r.l ut)(lr'r llr!' lntr:rnlttor-.al I)Lltrlic Scctol Accotrrrtirrg St;rrrdarcls (llrSn S).

Wc invitccl thc rcgulator ('l'Vl.,'l'A, ) ro carry out second asscssme nt of thc College, with
a vicw l.o grarrting adclitional course liccnccs, and thcv schcdulcd thc activity to be done
trrr \lrrrrtla.r . .Airrust 2l''. 202:1. (lurrcntlr,. thc ()ollcge has rcccivcd Accrcditation and
;. .i..r':,r, ,n 1, .,:, l\ I | \. ,ls l i)ulriic l\, I:l irrstilirtiorr. Olhu stirttit()ry rcgistration

I i r.-.:r:: ll.\rirL.. .\.,liri/t .i\; i..,ri \. {irt t .,lit.1.rc I..ltA l)lN,ltd sr)on.
| 'r:. i . iir.' .\iiii t:1,, 1.,-r:r,, i liir cr.itie:; irilrl ('olliqc:i ('cntral l)llccrncnt

>sr , iLC 1x L.t t :'\,y. I'.liio'ral c.\anlulJli()ns bodics and ilrgirer l..,.lucation Loans lJoard
(l ll:l r] ).

( )tir' (-oliurlc cotrtitrttcs to maintain up to datc statutory conrpliancc and transparent

pcrlirrnrrncc- latcst rcports rcccivcd urc Auclitcd Annual Accourrts and l)inancial Rcport
lrY 202 |,/2022, Oompliancc Ilcport on Values and lrrinciplcs of (iovcrnancc I-- Y
202 I 12022, among crthcrs.

lrinally. on bchall' lhc Mana sinccrcly thank our' []rtard lor thc continucd
s r"rpp() rt arrd coopclirl li)n I <;l'orrr Collcuc

Srrrriorr ( helrkrgoi
l)rirrcilral/Sccrctart ll

0 2 MAY 207q

tAPcNRP

-

t
c,

t

0,
3t050

.', ,:. ir:. -.(rl.ir(), i \): tlr(r llo{ i irc ltar c put in ltlacc tlrc nuccs:;iltv llrrarrcial. procurcmcnt
.rriti irrtcrrral corrlrtli urcilsru'cs t(., cnsulc propcr utilization ol'lunds cntrusted to us.

I hc C'ollcgc opcrrcd bank accouttt at KCI] l.td, Narok llranch and closed the earlier onc
at KCII Ltd. Ngara llranch in Nairobi. We havc managcd to utilize GoK grants, through
our approvcd budgct. and acquircd start-up training tools and cquipmcnt (lC'l' and
clcctrical installation) to a tunc ol Ksh 737.000.00. Irurthcr. rvc look Ibrward to GoK
support- yrronrisc to supply rnorc rraining cquipmcnt in this l:Y 202312024.
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VI. STATEMI.]N'I'O['I'I,]III'oIiMANCI']A(;AINSl'PII'F]DI]TI'RMINEI)
OBJI.]CTIVES I.'OR I.'Y 202212023

Scction 8l Subscction 2 (l) ol'thc l)Lrblic lrinancc Managcmcnt Act,2012 requircs the

Accounting ol'ficcr to includc in thc llnancial statcmcnt. a statement ol'the national

g()\,cnlntcnt ('0llccc's 1tcIfirrutance auainst prcdctcrlninccl objcctivcs.

\itr..'[. SoLrrlr I \/( i: u l'Lrhlic I \/t.l itlstittttiott. ircgatt its opcrations on Itt Ircbruary

202 l. and c()trtittt"lcs io ciiscllargt: its tnandatc. w'hilc rl-raintaining up to datc compliance

in statutory obligations. t)uring thc ycar tlndcr rcvicw. thc College presented and duly

rcceivcd audit rcport liom thc Olllcc ol' the Audittlr (.icneral (OAG) on the annual

accounts ancl financial statcmcnts lirr thc IrY 202'112022'

VIt. CORPOI{A'l'[.(]OVl'llLNz\N('ll S'l'A'l'UNIIIN'l'

l. Corporate Oovcrnancc Statement

{' a) (iood corporalc govcillancc is thc kc1'to intcgrity and corporations and ccntral

to thc ('ollcr:t stlbilitr

ir) l . 'r'p,rriiic .l\\\ ('ltiittlcc Lh'-'rclirlt ( [( ()ll1l)ilssc:; thc s]'st(jrn practices and

l.rroccdulcs [-r,r r.r.lrich tlrc inclividual corp()rati()rl rcgulatcs itsclf to rcmain stablc'

cornpctilivc. sustainably and Iair.

c) -l'hc IloO lirllows principlcs oltransparcncy and accountability in its stewarding

collcgc al'luirs'

d) 'l'hc rolc of thc llo(i is to cnsurc corrlorrnily by locusing and providing the

college strategic clircction and policy nraking as wcll as performance revicw

through accountability, nronitoring, supcrvision and internal control to safcguard

thc asscts and cnsurc thc rcliability of financial inlormation

c) \/lirnagcntcnr rciun cr)ntprising o{' thc principal. dcputy prirrcipal. head ol

tlcpartnrc,rl. trrr(l st:il'i tltuel iegttlilrl.\ l() r'()ltsi(lor issuCs ol' opcratiOnal and

stllll c gic i tt.t1l0rtatl-:u.

I) Ilclow arc kc,l, ll'atr.rrcs ol thc cxisting 8()vcrnancc practiccs rvithin thc collegc

wlrich itrc re viscd artd inrprovcd I'rorn tirnc to tirnc.

xvt
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Thc Collcgc lloard ol'(iovcrnors (lkr(i) 
:d in

a) 'l'hc lioG constitutcs ol' chairtnan tlo(i and cig'ht rnctnbcrs appornt(

accordancc to thc 
.r.vr.r'r. Acr 20 l 3 a.d rbrrnalry mccts at Icast rbur tirncs a ycar

(every quartcr) or morc whcn tlccd ariscs'

b)BoGisrcsponsiblclbrscttingthcdircctiono(.thcCollcgcthroughestablislrmcnt
of stratcgic inlbrrnation, policics and approval ol' budgcts' It monitors

implementation ol thc abovc throtrgh structurcd approach of rcporting by the

managcmcnt and accountabi litY'

c) The BoG is actively involvcd and bring strong indcpendcnt judgement on its

dclibcrat ions and d iscussions

d) 'the IloG rncmbcrs havc divcrsc skill sct' 'uvidc rangc ol knowlcdgc and

cxpcricncc oltlrc collcgc irr ob.icctivcs atlcl dccision ttraliilrg'

c) 'fhc Bo(i rnccts,.grlni1 and rlctrins Itrll arlcl e llce ii'c c.trtttrl .rcr tlte ( t'llclrc

in all stratcgic lrnancial opcration and compliattcc T tcas

3. Relatcd PartY l)isckrsurc

Rclatcd partics li)r thc pttrptlscs ol'this rcp()rl itrcltrtlc

a) 'l'hc (lovcrlrmcnt ol'ILcpublic o1'Kcnva

b) 'fhe Board of(iovcrnors

c) 'l'he Managcmct.tt

I

)

I

l

-l

1l

-t

i,

l

xv ii
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\,1,\N,\( ; l,.Il 1,..\ I i) l5( t.sslo\ .\\ l) .\\,\1.\'sls

SI:('I ION A: Opcrational arrcl l:irrancial l'crlirrtnancc

Narok South -l-cchnical and Vocational College operational and financial

perlbrnrence

The college is o public lnstitution which relies on Government funds, and fees poid

by students. lt is not o profit moking College'

The college has not yet full ottoined outonomy in the monogement of its resources'

It currently operotes under the mentorship of the Nctirobi Technicol froining

lnstitute.

SI.,C'l ION I): ('ornpliarrcc rvith Stattrtory l{celttirctrrcnts

Narok Sor.rth Technical ancl vocational college compliance with statutory

lccprircrricnts

\i. ()li S,)ritlt lc,:lllricul anrl \/ocittitrtraI ('ollcgc cornplics to dcduction and

rcrn itt:rtir'-' ()l slrrtrtt(ir\ dccltictititrs sr"rch N I I I I:. N SSI:'

Slic'l'lON C: Kc1,' I)ro.i':cis atrd lnvcsttncrlt I)ccisions

Key proiccts arrd investrnent decisions Narok South Technical and Vocational

Col lege is planning/inrplementing

Itcing a ttov institutiotr. Narok South 'l'VC has nol initiated any

dcvclopmcnt pro.icr:t.

Vt tl

T

a

xviii



Slrc'l'tON [): I]inancial arrcl N4atragctrtcnt I{isks

Major risks facing the College

o lnaclcqtlatc lirnding 'br, lhc Mirristrr,o|. litltrcalitlrl- on cap itatio tr/tlpcrittt o t,t

ancl tlcvcloPllrcllt gratlt s:

t l)clitr itr sLr;11'lr ol'ltllitlill'-'''t'ltil'ttlrt'tll ;rrl'l lirtrliltttc lrr (itrK:

r I rrtirllcl) ttlirrkctirtq tltlc tr' lltte Iirtlrlir:::'

rI)ttcttllinritcclcapaciry.itisllotllossiblcttlilrcrcasctltcrltttrrhcrtll.
studcnts as cxPoctcd:

o 'l'hc soc itl-ccottot.tr ic cflccts associatcd \\'ith drotlght;

oI)clayirrgrarrtirrglicct-tccoI.c<lur.scsbythcrcgtllator(.l.VI:.1.A);

' I)clal itr conncctiot.t tll'aclccluatc porr cr:

l)uc to thc abovc lttctors thc ilrstitt'ttion ir; iircinit challcrrgcs irr rrccting its lirll

oPcratiotrs ohligations'

SllCl'flOtr-ll:MatcrialarrcarsinStattrtorl'arrdlrin:rrrcialOtrligations

lVlatcria l a rrc'1l rs in statrr ton'/fi n ir n cil I 1;f 
.ll igl tiotts

L lllcrc lttc rttlttct iltl lltttlrtt itt \lillllll'l' ii 'lit!rill (rlrliritll( l'\ i:t tcrttt-

tll'urlpaid lccs b1' sttlclcrlts arrlottt'ltitrg to l"sh8l '00t)'00

SEC'tlON F: Govcrnancc

The College's financial probit-v and serious governance issues

.r.hcrc rvcrc no scrir)us govcrnancc issucs rcl"rortcd during thc ycar undcr

rcvicw.
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ENVIRONMEN'I'AI, ANI) SI.JS'I'AINAItII,Il'YII.EPOR'I'ING
'the Narok South 'l'VC, bcing a ncw institution with limitcd funding, has not embarked

on major activitics of corporatc social rcsponsibility. Mcanwhile, the collegc has been

participating on public activitics organizcd by othcr public institutions such as Ministry

ol Intcrior. County (iovcrnmcnt of' Narok, NCIC and CBOs. which do not requirc

fi nancial cotnmittncnt.

Sustainabilit-v stratcgv and profile -
a.Organ isati<lnal Sustainabilitv
'l'his stratcgr lircuscs on achicving llnancial. cnvironmclltal organisational and

irr:rtitrrtiottItI',r;stitirrlrhi iitr w itlrirr thc ('ollcgc.

b. l,'in a rr c ia I sustairrabilitv
'l'hc collcgc lras plans to divcrsily thc sourccs ol'rcvenue which include; school

['ccs. and procluction ttnit programnlcs

c. Environ mcn tal srrstainability
'l-hc collcgc cmbftrccs thc usc of cnvironmcntally f icndly mcthods in wasle

trianagcnlcnt and disposal. 'l'hc stralcgics arc targcted at protcctirrg and

improving thc cnv irontrtcnt.

d. Organisational and institutionalsuslainabilitl'
'l hc ('ollgrc airns al echicving atlcl ruaintaining organisatiorlal and

inslitutir,r:rl ';Lrsrititrittrilirr. illis i:, aclclrt'ssccl iiom various vicwpoints that

irrclrrrL. .()nltiiL:ilit\ e nllitgct11cnt. lritr, ing in placc a risk tnanagctncnt

lrantcrroli.. arttl itnplctncntatiolr ol stratcgics to mitigate the idcntitled and

dcfincd risks.

2. hlnvironmcntal Pcrformance
a. Orccnirrg.l VI:'l

/ erccr rir,Ll thc irrstittrtion
/ grccttittg the curricultttn
/ grccn ing rcscarch

,/ grccning the cu lturc

'/ grccning thc r:otrt ttt u rt il1

I

xx
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Solid Wastc rnanagcrncnt
/ disposal ol wastcs

/ policics on rc-cYcling

I}nission control
/ control on gascs cmittcd to thc cnvironmcnt

d.Adoptionol-clrr,irontnctltalsustairrahilitl,gtrirlclincsissLrcdbyNll?N4Aand
ac]hcrcncctocnvironlnclrtallyliicrrcllltlllcralilrltalpracticcsrr,itlrintlrc
collegc.

Employee we lfarc
.I.hccollcgc.w,iththcsllpp()rto|.thct}tlard.isirltlrcpr()ccssol.dcvclopinuthc

ng policics to guitlc its opcratlotts: -

S"ch"mc o['scrvicc lbl l]o(i Stall';

Cor".. prugr.tsion gLridclincs lor llo(i Stall;

Motivaiion-l'olicy I'or both Stall and Studcnts;

lncomc (icncrating Activitics Policy;

lC't'policl':
C1ni.. M'ainstrcarning and Yotrrh l"rnpowcrrncnt l)oIicy;

Disability Mainstrcarning [)olicy:

Policy Against (icndcr-llascd Violcncc:

Stratcgic I)lan;

Ilurnan [lcsourcc l)o licy Manuals

Market Placc Practiccs-
(A) Rcsponsiblc Conrpc'titivc l'racl icc

(i) Anti -corruPtton

a.Studcrrllccs:,l.hccollcgcclrargcsttlc.;ttttlctrt.:;Ii.csasp.:rthegtriclcliircs
lromtlrcMinistryol.l:ducation.'l.hc,l.uitionlccstogctllcrwitlrotlrcrlcvics
chargcd is f sn' iO'+ZO lor continuing stutlcnts and ksh 67'-1 89 undcr Ncw

'fVtl'l' Irtrnding Modcl as cappcd by thc Ministry of Ilducation;

b.No-Cashpuy'itn'policy-allpayrnentsrcccivcclthroughcollegcbank
account:

c. Thc admission proccss is transparcnt'

Political involvcmcnt

a. Thc collcgc liaiscs with thc arca lcadcrship lol dcvclopmcnt ol thc collcgc

b

c

J

lollow i

',

{

( ii)

in lrastructttrc

I

( iii) l;air c()lllPcirlr(\rr
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'l'hc collcgc acquircs thc curriculum and syllabus lrom Kenya Institute of

Curriculurn [)cvcloprncnt (KICI)), National Industrial Training Authority

(NI l A) arrd ('l)A(l(' lo cnsurc unilorrnity of'courscs olfered a1 Narol< South

l \i (' is irllilirr t() tlrosc ol'iirccl itl rithcr ptrtrlic institutions'

I rrtii r-r'rlilili iir: tltu ltiourltt)l iLrl!1 tll( elltl\ lCqtlirclnctlts lOr thC stUdentS

arc clcar.l.r dcllncd. i.c. l\4cilrr -qradc c- (mirrus) Ibr t)iploma certillcate

sludcnts. l) i lbr (lrali (lcrtillcatc studcnts and KCSE D-(minus) lor Anisan

Ccrtiflcarc courscs.'l'his allows thc collcgc to havc a lair competition with

thc univcrsitics who rcquirc studcnts to havc a mean grade ol C+ to access

univcrsit) cducatiotr.

( iv) I{ospcct Ibt' cornPctitors

a. Mutual bcncficial rclationships: - 'l-hc collcge undertakes benchma[king

with othcr institutions so as to ollcr quality servicc to thc trainecs and to

assist onc another to bcttcr improvc scrvicc delivery'

b. 'l hc Collcr,lc plans to havc sludcnts placcd by Kcnya Univcrsities and

('9llc_u;., (..rrtr-el l)laccrlgrt Scrr icc (Kt r('('l'S) ancl t[c ensurcs compliarrCc

ivitir h t ( ('l,S l-r,rlic)' orr tlirr.rslcrs. (tlrat r.'"ltcn studctit scek lor transf'Crs

iirlrtr otlrcr i,rstituiiotts. lhclc i:; c tlrlcspo tt'Jcttcc liotrr thc instittrtion that thc

sludcnl w ishcs 1o lcar c so lls lo clrsr.lrc thltt thcre is trrutu:ll urrdcrstand ing ).

((' ) ltcr^prlns i l;lt' N'l rt rlicl irr g alrtl Atlvcrtiscntcn1
(i) l:llirr'rs to tt-,ltttrLl.lit.i cthical nrarlicting practiccs

a. I'hc Collcgc opcnly aclvertiscs in thc print and clcctronic rncdia ftrr all the

courscs ofl'crcd in thc institution so as to cusure transparency and intcgrity

in thc atlmission Proccss:
c. 'l'he institution only advcrtiscs lbr the courscs that are being ofI'ercd during

thc inta[,.e to cnsurc that stuclcnts do not apply lbr c<lurscs that are no1

uvailablc in thc collcgc;

d. lhc ('oilcgc insurcs that inlirnnation givcn during the advcrtiscmcnt is

currclt a:r( trlt rrrislca<Jirr11 to thc prospcctivc studcnts So rhat thcl'arc able

1o rnakc inlitrrnc<j cltoiccs 0n thc courscs that thcy want to undcrtake;

c. lJrochur.cs rvith u,cll cxplainc<J c()urscs and thcir rcquiremcnts are issued to

prpsl.rr:ciiyc stLrdcnts bclorc thc intakcs to givc adccltratc timc fbr thc parcnts/

l.tIt,tlitL,, .:.r)(l sttl(lllits t() pl'(piilc Iirr tlls adrnission

It

(D) l'roduct Stcwartlship
(l) Uflbrts to saf'cguard consumcr rights and intcrcsts

2
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a..I.hccollcgcisintlrcproccssol.r'lcr,cltlpineco|nplaintshanclling
nl'( )c c(lt I l'e \ '

b. ,t.hcr.c is llrtlacrirc,.lisclt'sLtrc t.,I. ittlirt.ttllllt.,tl }lr cttsrtl.t:t1]..1r:tt i r r l , l I 
' i l ) . l l l l l l

isgivcnthroughtlrccollcgcswcbsitc.broclturcs.llrintantlclcetr()llie
advertiscmcnt;

c' Requcstl; by cttstomcrs lor inlormation on admission and courscs is done

through " 
1 

'nail' 
tclcphonc call and lcttcrs' 'l'hc collcgc has ensurcd

acccssiblcandanactivcc-mailaddrcssnaroksouthtvc20(@.ernail.comarrd

the telcPhonc linc 0740 311457

CommunitY Engagemcnts-
The College has continuou'ly tngugtd thc cornmunity in mattcrs ol'corporate social

responsibility (CSR).

I

I

I
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(ll,SAS). and in thc rrauncr rcquired by thc l'lrM Acl,20l2 and (thc Statc Corporations Act, and

thc 'l'Vlr'l'Act). 1'hc Board members are of the opinion that the college's financial statements

give a true and fair view ofthe state of College transactions during the financial year ended June

30.2023. and of tlrc collcge financial position as at that date. The Board mernbers further confirm

thc conrplctcucss ol'thc accoLrnting records maintainecl for the Collcgc, which have been relied

Lrp\rr irt rhc prcparatiolt ol'thc Oollcgc's {lnancial statclncnts as wcll as the adequacy of the

s\,s tc nls ol'irrtct'nal linanciaI cotrtrol.

. .,lr r ',, l::!,, ,.,,rrt-' r,, lll(' ilttonti()rr ol'thc Iltrarci rncttrbcrs to inclicatc that thc College will not

r.r)r:,ii .r :.li;rr! (r,reurt lirl lrt lcast thc lrcxt twr:lvc trtouths lionr thc datc olthis statement.

Approval <lf the Iinancial statements

'l'hc Collcgc's financial statements were approvcd by the Board on22/9

by,

t2023

Siuritrn (ihcplo o
Accoun ting ( ) [1ic

P Rt NCTPAL

2 MAY 2O?5

its behalf

C
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.j

ttry
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REPORT OF THE AUDITOR.GENERAL ON NAROK SOUTH TECHNICAL AND
VOCATIONAL COLLEGE FOR THE YEAR ENDED 30 JUNE,2023

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and overall
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management 4c1,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

The accompanying financial statements of Narok South Technicaland Vocational College
set out on page 13 to 42, which comprise the statement of statement of financial position
as at 30 June, 2023, statement of financial performance, statement of changes in net
assets, statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and

Report of the Auditor-General ott Narok South Technical and Vocational Collegefor the year ended 30 June, 2023
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o
other explanatory information, have been audited on my behalf by Timothy Kyallo &
Associates, auditors appointed under Section 23 of the Public Audit Act, 2015. The
auditors have duly reported to me the results of their audit and on the basis of their report,
I am satisfied that all the information and explanations which, to the best of my knowledge
and belief, were necessary for the purpose of the audit were obtained.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Narok South Technical Training Vocational College
as at 30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and comply with the Public Finance Management Act, 2012 and the Technical and
Vocational Education and Training Act, 201 3.

Basis for Qualified Opinion

1. Unsupported Property and Equipment

The statement of financial position and as disclosed in Note 15 to the financial statements
reflect property, plant and equipment with a balance of Kshs.55,971,305 which includes
buildings of Kshs.55,638,845. The procurement records which include the tender
advertisement and awards to the contractors, bill of quantities, inspection and completion
certificates and the payment vouchers relating to the construction of the building were not
availed for our review. The College does not own the land in which the College building
is built on. ln addition, the title deed and valuation report of the land on which the college
is situated measuring 5.41 acres were not provided for audit verification.

ln the circumstances, the accuracy, completeness and ownership of the property, plant
and equipment balance of Kshs.55,971,305 as at 30 June, 2023 could not be confirmed.

2. Unsupported Receivables from Exchange Transactions

The statement of financial position and as disclosed in Note 14 to the financial statements,
reflects receivables from exchange transactions balance of Kshs.81,100. However, the
detailed schedule and age analysis were not provided for audit verification.

ln the circumstances, the accuracy completeness and recoverability of the receivables
balance of Kshs.81,100 as at 30 June, 2023 could not be confirmed.

3. Unsupported Pending Bills

Note 15 of the financial statements reflects pending bills amounting to Kshs.507,150, out
of which Kshs.274,700 refers to a payable to mentor Nairobi Technical Training lnstitute.
The detailed schedule and explanation for the reduction of the pending bill from
Kshs.374,000 was not provided for audit verification.

ln addition, the supporting schedules for payables balance of Kshs.232,450 were not
supported.

ln the circumstances, the accuracy and completeness of the pending account payables
balance of Kshs.507,150 as at 30 June, 2023 could not be confirmed.



The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Narok South Technrcal and Vocational
College Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Emphasis of Matter

1. Budgetary Contro! and Performance

The statement of comparison of budget and actual amounts reflect final receipts budget
and actual comparable basis of Kshs.2,432,152 and Kshs.1,502,000 respectively
resulting to an under-funding of Kshs.930,152 of the budgets.

Similarly, the institution spent Kshs.2,383,437 against approved budget of
Kshs.4,770,843 resulting in an under-expenditure of Kshs.2,383,437 of the budgets. ln
addition, the College had an approved revenue budget of Kshs.2,432,152 whereas the
approved expenditure was Kshs.4,770,843 resulting to unbalanced budget of
Kshs.2,338,691. lt has not been disclosed how the College was to finance the excess
expenditure.

The under-collection ad under absorption affected the planned activities of the lnstitute
and may have impacted negatively on service delivery to the public.

Key Audit Matters
Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in Use of Public
Resources and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management has not resolved some of the issues or given any
explanation.

Other lnformation
The management responsible for the other information set out on page i to xxv which
comprise of Key Entity lnformation and Management, The Board of Directors,
Management Team, Chairman's Statement, Report of the Chief Principal, Corporate
Governance Statement, Management Discussion and Analysis, Environmental and
Sustainability Reporting, Report of the Directors, Statement of Directors Responsibilities,

Report of the Auditor-General on Narok South Technical and Vocational College for the year ended 30 June, 2023
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Statement of Performance Against Predetermined Objectives. The Other lnformation
does not include the financial statements and my audit report thereon.

ln connection with my audit on the Narok South Technical and Vocational College, my
responsibility is to read the other information and in doing so, consider whether the other
information is materially inconsistent with the financial statements or my knowledge
obtained in the audit or othenrrise appears to be materially misstated. lf based on the work
I have performed, I conclude that there is a material misstatement of this Other
lnformation, I am required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effects of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Audit Commiftee Sittings

The audit committee did not sit as required under Section 73 of the Public Finance
Managemenl Acl, 2012. lnternal Audit is also not set up as such the Technical and
Vocational Education Training did not benefit from assurance and advisory services from
the internal control function.

As a result, the management was in breach of the law.

2. Non-Deduction and Remittance of PAYE

The College did not deduct members of the Board of Governors' Pay As You Earn as
secondary employees and did not remit the same to Kenya Revenue Authority as required
by the lncome Tax Act.

As a result, the management was in beach of the law.

The audit was conducted in accordance with ISSAI 4000. The standards require that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Report of the Auditor-General on Narok South Technical and Vocational College for the year ended 30 June, 2023
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

2. Failure to Develop a Risk Management Policy

The College did not put in place a Risk Management Policy and Strategy. This is contrary
to Section 165(1) of the Public Finance Management (NationalGovernment) Regulations,
2015 which requires the Accounting Officer of the National Government entity to develop
risk management strategies, which include fraud prevention mechanism; and a system of
risk management and internal control that builds robust business operations.

ln the circumstances, the lnstitute is in breach of the Law and may fail to develop a system
of risk management and internal control that builds effective processes as required by the
Public Finance Management (National Government) Regulations, 2015.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Narok South Technical and Vocational College for the year ended 30 June, 2023
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1. lnadequate Segregation of Duties and Supporting Documents

The audit revealed lack of effective financial and procurement processes in the
processing of transactions and procurement of goods and services. The funds were
requested, processed and approved by One Officer (Principal). This could lead to misuse
of funds and abuse of office where there no checks and balances on requisitions,
procurement and payments of services and goods.

Consequently, the expenditures of the institutions cannot be confirmed as to whether they
were wholesomely effectively used for the College.



misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
college ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Board of Management is responsible for overseeing the, College's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.
Report of lhe Audilor-General on Narok Soulh Technical and Vocational College for the year ended 30 June, 202 3
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva. o. ke/aud itor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FC BS
AUDITOR.GENERAL

Nairobi

13 May,2025
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REVENUE

Revenuc frcm National Gov. & Min.

XIII. s1'4]'HMD,Nl oI Fli\i,\x]l,\l, I'i';l{i"ol{i}-l \}'i i' :"illi i ili'. 'r 1.,\ii l'.I lli.ii .i1)., i '''l'.. 20.2i

30/6/202! PriorYear

Ksh Ksh

1,500,000 2,000,000

10,s00

2,010,500

1,219,648

58,300

278,452

1 ,280,461

270.46s

2,730

3,1 10,056

Note

5ai

Revenue from Rendering of Services 2,000

Total revenue 1,502,000

EXPENSES

Use of Goods & Services 1,585,851

Staff Costs 244,750

BOG Meetings Expenses 548.600

Depreciation & Amortization 12 1,230,604

Repairs & Maintenance 10 3,030

Finance Costs (Bank Charges) '1 
1 5,175

Total Expenses 3,618,010

Surplus (Shortfall) for the Period -2,1 1 6,010

The notes set out ol1 pagcs 8 to 24 lorrn an intcgral part ofthese Financial

l

8

9

-1,099,s56

IJ
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NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAT STATEMENTS

tOR THE YEAR ENDED 30th June 2023

30/6/2023
Kslr

Prior Year

Total Cu rrent Assets

Non-current assets

Property, Plant and equiPment

Total Non-Current Assets

I c tal Asscls

ro(al liabilil ies

Resen es & SurPluses

Revenue Reserves

Capital & EquitY

Total CaPital Reserves & Surpluses

Total Reserves and liabilities

17

18

larrc Ktrila
l.rriulcc ,\ccountallt ( N\4"1"1 l)
l( l'n K \rr. .107 ltl

l)atc

13

14

260

81,100

81,3 60

5s,971,305

5 5.0 5 2,56 5

648,700

648,700

- 3,21 5,566

58,761,081

55,545,515

56,052,665

Si

l)

1,761,023

0

1,761,023

57 ,122,540

58,883,563

374,000

374,000

- 1,099,556

59,609,1 19

58,509,563

58,883,563

15

16

my* gl/*'-
\\ irl,er li,t, r' \\ iel
( lt:t,tttt.,tt,rl lltt:t I

\. l:rir t

! r,! (,r,\ t't'lll)l S

l)xtc

parative Period

$ ? uA\ ?tl?c

*

()p tA?1cN

o
'3

01.t050'l

e'
FI
6)

t

o

L4

Cu rrent assets

Cash and cash equivalents

Receivables f rom exchange transactions

Li.rbilitie5

current liabilities

Trade atrd other PaYables from

55,971,305

57 ,122,540



NAkr-' J.ATIONAL LI

i:IAL STATEN,l I

)"' June 2023

li, ,,,, r Rcsen'es ( apital & I--qttitl

;( i \ cnuc Rcscncs Capitill l( l ,i"tr

\\ s l \ I t-\tl.\'l'ot cHAN(;l-s l\ \1.I \ssl l\
FoR l.HE YEAR ENDt.t).iil .ti \l..2lll-:

Tolal

\l .lulr l. 2()23

-1.099,556 :s ', '

-l-olal

57 ,66t.525
llalance h'l

-2,I I6.010-2.1i6.010
ltrraI cont Prchcnsive income

I'ritrr r cat adiustmcnt

-3,215,566 5l{.-(, l.lllll rf .:+i.:

-l
I_-)

lsI
.\t.lutre 30,2023

15

!-1



NAROI( SOUTH TECHNICAL AND VOCATIONAL COLLEGE

,,1I!NU/\I- REPORT AND FINANCIAL STATEMENTS

FOR THF YEAR [NDED 3O.h JUNC 2023

XVI. S'I'A]'E,ME,N]' OF CASIII'I,oWS
l,'oR'rIIll, YEAI{ I,lNl)Fll) 3(l ,ItJNB,' 2023

nS A I 30lll.lUNI1202i

30t612023

Ksh

Prior Year

Ksh

C'nsh flows from operating activitirs

Receipts

Governnrent grants and subsidies

('a:h llrrws liom Exchange Transactiolts

l'aymcrrts

[- se o[(iotrds & Scniccs

Slaf'l'C()sts

l|(;() \lcciiir qr; L r1;*rt.'e s

Rcpails & Mirintettattcc

Ir inancc Coits (ttank ('ha,.ilcs)

Nr:t cash flows from olterating {ctilitics

Cash flows from invcsting activities

(Purchase) of property. plent, equipment and intangible assets

lncrease id Work in Progress

Decrcase{lncrease) in investm('nts

5ai t,500.000

2,000

1.585,8.s I

21:t.750

5.18.600

.1,030

5 t75

2,000,000

10,500

l,2l 9.(r.lB

5 8,300

278.152

270,465

2,730

6

,7

8

I

l0

ll

r,502,000 2,010,500

2,.1n7,{06 I,829,595

-88 5.406 t80.905

-875.3 57 -96.009

16

Nole
Period
Enderl

Comparative
Period



I

lr

I\JAROK 5Oi-JTIl TT(HNICAL AT\t) I'It)IATIONAt. COL:EGE

Ai'i N U A L 3 [P0 R t A \j i] r: I I J i\N' r' ri |''ir"' r {- ft/l E l'i IS

FOR THE YEAR ENDED 30'" iune 2023

activities I
1

-875J57 -96,009
I

-t
'.i'l

e4------.'le+
!

I

---.t
r

t,

0 0

used in financing activ ities

0 0

a).lhcopcningbalanccwasljrltl(irarrtsltlrtlrcl,car2()j11.-]-():2rvlrichrrasrcccirctllatc
b) .fhc.l.VC cxpenscs f";;;';;;;";;ti,.,g, un.l strhsisrcncc lras lrccn includcd in tlrc lcar

undcr rcvicw.

rl
i

!-l

I

11

Cash flows from financing activitics

Nct Movcmcnt irr Working ( aPital

Net increasc./(tlctreasc) io cash ln<l cltslt cquir alcnts

Cash atrd cash cquirrtlcnts at thc bcginning ofthc ycar

Cash and cish equivalell(s at cnd o[ the quartol'
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XVIL ST.t'fEtll..\.1 ()l-COMPARISOn-OtrIIUD(;E'I'A\lt,i li,\I-AMOUN'rSFORTtIEYfARI.\l)l.l)30JLln*E,2023

2022-2023 2022 - 2023

rlARus )jUl ii rELHNti. /r. .l;:./iTi( jNAL COLLTGE

ANNUAi, REPORT Ai.]: ,Ai- STATEMENTS

FOR THE YEAii i : .. j';ne 2023

202)
20;1

2022-2023 2022 - 2023

REVENUE

Transfers from N ational
Government M inistries

Revenue fronr Rendering of
Services

Total revenue

EXPENSES

Use of Goods and Senrices

2.000,000

432,152

2.432,152

3,187,343

0 2,.13 2.19 2 1,502,000 930,152

3,7 ,343 1,585,851 2,207,492

25 Quarter 4 of 2022/2023 delayed and it was moved to

next financial year

lcc There were no students enrolled as expected because of

the many challenges experienced;

i). No accommodation for students near college. The

nearest center is 15Km away and this will be costly in

terms of commuting to college.

ii). TVETA had not licensed courses because of lack of

equipment in the college and this hindered enrollment of

trainees in the various courses.

58 Revenue collected was not sufficient as per the estimated

budget.

College was expecting to enroll at least 45 trainees in

various courses and collect revenue in terms of school

_..:.: l,a.i 1,500,000

49 i.:2 2,000

s00,000

430,152

18

Original Adjurtments
budget

r;llari

b.r ric. t

Aitual on
<c,mparable

lasi;.

Performance
difference

or'a

Changc

Explanatory notes on the vatiancet



NAROK SCUTH TECHNICAL AND VOCAIIONAL COLLEGE

ANNUAL REPORT AND FINANCI/TL STATEMENTS

FOR THE YEAR ENDED 3oth JUNE 2023

354,000 354,000 244,750 109,250 31 Employees who were to be employed

high enrolment of students did not ha

fees. Also the Government never !'emitted Quarter 4 of

FY2022l2Q23 on lirne within the financial year'

in anticiPation of
ppenEmployees Costs

BOG Membes Expenses

Repairs and Maintenance

Finance Costs (Bank

Charges)

Total Recurrent

Expenditure

Surplus / Def icit

529,s00

100,c00

4,77C,343

380, c00

529,500

100,000

5,17 ! -s,L75

4,7 rc,a41 23A7,406 2'183'477

380,000 -885,.106

97 Repairs & maintenance was not done as planned in the

original budget because there was not enough n)oney to

cover the expenses

548,600

3,030

-1.9,100

96,970

-4

i

19
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NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30rh June 2023

NOTE S TO'I'I I t.] }'INANC IAI, S'I'A'I'I']MI'IN'I'S

GENIIRAL INt'olll\IA'l'IoN
\ulok Sorrtlr '1.'e lrtritrtl 'lll(l V()cati()lllrl ('trllcec is trnclcr thc Ministry ol I'lducation'

Statc l)cParlrr,cnl l(,l lccllt)icul arttl Vocittiorral l raining. ln linc with 'l cchnical and

Vocational lltlucation 'l raining ('l Vl,'l ) Act ol' 20 l3 thc institutc has continually

irnpartcd its trainccs with thc ncccssary knowlcdgc and skills for social economic

dcvelopmctrt in businoss. scicnce and tcchnology'

'l'hc rnandatc ol' thc institution is t<l train compclcnt Ilulnan Itcsource lor social

cconomic dcvcloprlcnt at 'l'Vli'l' lcvcl. 'l.hc institutc's strategic obligations revolve

around pronroting 'l'c<;hnical 'lraining through acccss to quality training.

STATEMEN'[ O!'(IOMPLIANCtI ANI) Bz\SIS OF PREPARATION
'l'itc flnanc,ial stalctrtctrts havc hccn prcparcd on a historical cost basis except lor the

ptcasurctntl1t at rc-r lluccl att)otltlts 9l'ccrtaitt itcrns gl propcrty. plant and cquipmcnt.

trarkctablc sccuritics and llnancial instrurllcnts at lair valuc, irnpaircd asscts at thcir

csti,ratccl r,.:coycrablc umoullts and actuarially dctcrmined liabilitics at thcir prcscnt

valuc r.r,ltct c applicablc. 'l'ltc pr,:paratitlrr c'l' f inancial statcmcnts in conformity rvith

lntcnrati()uai l)ut>lic Scetor Accr.rr.rnting Stanclards (ll'SAS) allows llrc usc oI cstimatcs

nnc.l assutni)lions. lt also lcquircs nlanaSclncllt to cxcrcisc judgcmcnt in 1fis ploccss of

applying thc collcgc's ac:cotrrlting policics.

l'he Iinancial statelncnts havc bccn prcparcd and prcscntcd in Kenya Shillings, which

is thc lunctional and t'cporting currcrlcy ol'thc Collcgc.

'l hc flnancial statcrlrcltts havc bccn prcparccl in accordancc lvith thc I)[rM Aot No' l8

trl24rh.lul1,20 12. thc Statc (lorporations Act. thc'l'VI'l'l'Act 2013, and Intcrnational

[)ublic Scctor AccoLtnling Standar<ls (ll'Sn S). '[-hc accounling policics adopted havc

bcctt ctrtisi:;l.cirtlr irn;tlicd to all thc 1'cals prcsclrtcd.

2

20



NAROK SOUTH TECI'INICAL A}ID VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDEO 3OIh JUNE 2023

NOTES TO THE !'INANCIAL S'I'A'I'l'IMEN'I'S (Continrrcd)

3. Adoption of new and reviscd standards

i. Relcvant ncw standards and amcndments to published standards cffective

for the Ycar cndcd 30 'Iune 2023'

lPSASBdeferredtheapplicationdateofstandarcsfronlistJanuary2022owinsto
Covicl-19. This was dont: io pi'ovidc tlrrttlttls \^'rillr tin'r{l to t-f fcctivrlly aplrlv tlrtl sta!datds

The deferral was set for 1st January 2023'

ii.Newandamcndedstandartlsandintcrprctatklnsinissucbutlrotyctcffcctivc
in the Year endcd 30 'Iunc 2023'

Appl icable: 1't Janua rY 2023

The objective of IPSAS 41 is to establish principles for the financial

reporting of fina ncia I assets and liabilities that will present relevant

and useful information to users of financial statements for their

assesstnent of the amounts, tinring and uncertainty of college's

futu re cash f lows.

IPSAS 41 provides tisr:rs of tinano'tl 5tate'llcnt:; \ 'it:'l

information than IPSAS 29, bY:

nC;e t's"f u I

. Applying a singlc classillcatiorl atltl tltt:asurcnlcllt nrodcl li)r

Ilnancial asscts that considcrs thc charactcristic:i ol' thc

assct's cash {'lows and thc olr.icctivc lor which thc assct is

hcldl
. Applying a singlc lbrward-looking cxpcctcd credil loss

,rlna.t tnlt is applicablc to all lrnancial instrumcnts sub'icct

to irnpairrncnt tcsting; and

. ApPlYing

broadcns

an imProvcd

thc hcdging

hcdge accouuting rnodel that

arrangcmcnts in scoPc ol thc

guidancc. 'l'hc moclcl dcvclops a strong link bctwccn

iloll.g"', risk tnanagctllcnt stratcgics und ttlc accotrnting

trcatmcnt lirr itlstrtttlrcllt., hcltl as part ()l' thc ri:k

Applicable: 1't JanuarY 2023

The obiective of this Standa rd is to inrprove the relevance, faithful

represe ntativen ess and com parability of the information that a

orting College Provides in

IPSAS 41:

Financial

lnstruments

IPSAS 42:

Socia I Benef its

rep

27

its financial statements about social

rllallagc lllcllt stratcg\ '

(Norok South Technicdl ond Vocotional Coltege hos not deolt in

Finonciol lnstruments during the Yeor under rlyieur)

Effective date and impact:Standard



,,ti\ROr( 5, )trl.H TEarif'il1-AL AND vocATloNAL COLLEGE

ANNI,,AL REPCR t AND I.INANCIAL STATEMENTS

FOR THE YEAR ENDED 3oth JUNE 2023

Standard Effective date and imPact: T
Denefits. The information Provi ded should help users of the financial

statements and gent'r al-purpose financial reports assess:

a. 'l hc naturc ol'such social bcncfits providcd by thc Collegc;

b. 'l'hc key f'caturcs ol thc opcration of thosc social benefit

schcmcs; and

c. 'l'hc impact of such social bcncfits providcd on the Collegc's

Ilrrancial pcrlitrrrancc, I'irrancial position and cash flows'

(Norok South Technicot ond Vocotionol College porticipoted in lew
octivities of Corporote Sociol Responsibility ss outlined in Sedion

vii)

Amendments Applicable: 1st JanuarY 2023:

a) z\mcnclmcrrts to Il)SAS 5. to updatc the guidancc relatcd

to thc cotrtpt)ncnts ol' borrowirrg c<-rsts which were

irtaclvcrte tttll otniltcd whcn ll)SAS 4l was isstrcd'

b) Arncndrncnts to II)SAS 30. rcgarding illustrativc

cxamples on hcdging and crcdit risk which wcrc

inadvcrtcntly omittcd whcn IPSAS 4l was issued.

c) Arncncfincnts t<l II)SAS 30, to updatc thc guidance for

accoulltillg iilr i'inancial guaranlec contracts which

wcrc inaclvcrtcntly or1'littcd whcn II'liAS 4l was issucd'

Arnericlments to IPSAS 33, to update the guiCance on classifyitrg

[irrancial instruments on initial adoption of accrual basis IPSAS which

were inaCvertently onritted when IPSAS 41 rvas issued.

(Narok Technical ond Vocotionol College hos not deolt in Finonciol

tnstruments during the Yeor lJnder Review.)

Other Applicoble l't lonuorY 2023

. //'.!.1.\' )l l)ist'lrt:trrc ttl l;irurnc'irtl lnfitrnration aboul lhe

(ia naru I ( i ote rnmc nt lie clor.

Amendments to refer to the latest System of N ationa I Accou nts (SNA

2008).

o 1/'S7S 39: limployee llenelits

Now deletes the term composite social security benefits as it is no

longer defined in IPSAS.

r IPSAS 29: Financial instruments: Recognition and

Measuretncnt
Standard no longer included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 41 which is applicable from 1't January 2023'

limp.ovements
tO IPSAS

I to other tesas

I resu lting f rou,

IPSAS 41,

Financial

lnstruments

IPSA: +-l
l-,

" 
This improvement did not ot'fect the operotions Narok Sou

lechnicul artd Vocotianal College during the Yeor under Review'

Applicoble 7" lonuorY 2025

th



NAROK SOUTH TECHNIC/rL ANL) VOCATIONAL COLLtGi

ANNUAL RTPORT AND f iNANCIAL STATEMENT!'

FOR THE YEAR ENDED 30rh June 2023

Effective date and impact:

The standard sets out

measurement, Presentation

nciples for the recognltron,

closure of leases. The objective
the Pri

, and dis

istoensurethatlesseesandlessorsproviderelevantinformationin
a manner that faithfully represents those transactions This

information gives a basis for users of financial statements to assess

the effect that leases have on the financial position' financial

performance and cash flows of the Ccllege'

The new standard requires entitics to recognize' measure and

present information on right of use assets and lease liabilities'

Narok South Technicol ond Vocotionol College did not hove ony

IPSAS 44: Non-

Cu rrent Assets

Held for Sale

and

Discontinued

Operations

leoses during the Yeor under Review

Applicoble 7" )onuorY 2025

current Assets held lor sole during the Year under Review

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be

measured at the lower of carrying amount and fair value less costs

to sell and the depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be

presented separately in the statement of financial position and the

resultsofdiscontinuedoperationstobepresentedseparatelvinthe
state me nt of financial performance'

Norok South Technicol ond Vocationol College did not hove ony

Earty atloPtir)n of sta n(la rd s

'l'hc Narok Sor-rth l cclrnical atrcl Vocatiorral ( ollc3c tliJ rrot carll

oi'..."4"4 standards in ycar 2022'

Summary of significant accounting policics

a) Rcvcnue rccognition

i) Rcvcnuc from non-cxchangc lransactions

Transfers from othcr govcrnntcnt cntitics

a!l() Pt illl\ llc \\

.t

Revenues lrom non_cxchangc transactions .w.ith 
othcr govcrnrncrlt cntitlcs arc

measurcd at fair valuc '"d;;'t";;i;t; 
on obtaining control ;f thc assct (cash' goods'

services and propcrry) irtr.,"iruri.rc. is lrcc fiom conditions and it is probablc that thc

ecr)rronric bcncllts nr r"ru i.".'pi,i"niioi..lu,"a ro thc flsscr w'ill {lorv to thc ('ollcgc and

can bc ltlcasurccl rcliatrll . Ilcerrrrqrt grants arc rcc,,llttizctl itl thc statctttctrl 'rl

comprchcnsivc irrcor.tlc. I)crclopr1lcnt,cil.,it l lr.rrrt, .trc lcct'uttizctl lrl tllc stiltclllclll

t3

llt.

Standard



NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30th June 2023

ol'financial position ancl rcaliscd in thc statcmcrrt ol comprehensive income over the

uselul lifc oithc asscts that has bccn acquircd using such funds

ii) Revenuc from exchange transactions

lLcndering of scrviccs

l hc ('ollcr:c t.ccl)l-r)i.,cs ie \ cnuc liorrr rcrrtlciiiru ()l sct\ idos hy rcl'crcncc to thc stagc

.l c6rnplc.tioir rr ll.-rr tlrc outc{ )ntc ()l' thc transrlctiort catr bc cstimatcd rcliably. 'l'he

.,rg. ui'complctitlrr is rrcasurc,.l by rcl'crcncc to labour hours incurrcd to date as a

pcrccntagc ol'total cstimatcd labour hours.

Whcre thc contract outcomc cannot be nlcasurcd rcliably, revenuc is recognized only

to thc cxtcnt that thc cxpcnscs incurrcd arc rccovcrablc'

Salc of goods

I{cvcnuc from thc salc ol'goods is rccognizcd rvhcn the significant risks and rewards

of ownership havc bccn transl'crred to lhc buycr, usually on delivcrl,of the.go<>ds and

whcn the amount ol revcnuc can bc mcasttrcd reliably and it is probable that the

cconomic bcncfits ol scrvicc potcntial associatcd with the transaction will flou'to the

(iollcgc.

! il(crcsl ill r- 1,lll c

tntcrcst ittcol.trc is accrucd trsinl', thc cll'cctivc licld n:cthod' 'i'hc cffi:ctivc yiclcl

cliscorrnts cstirrratc(l litturc cash rcccipt:; tlrrough thc cxpcctcd lilc ol thc tlnancial

ussci to that assct's rrcl carl'ying atllount.'l'hc nrcthod applics this yiclcl to thc principal

orrtstandirrg to rlctcrtttit.tc itrtcrcst inconlc cach pcriocl.

ii) llcvcnuc litnr cxchangc transactions (continucd)

llental incomc

Rcnlal incomc arising fiom opcrating lcascs on it'tvcstment propcrl ies is accounterl

lor on a straight-linc basis ovcr thc lcasc tcnns and includcd in rcvenuc.

lludgct irrlirrmation

lhc buclgcr lirr li\' .i0-ll/l()l-j \\as nrcparcd and approvcd by.thc lloard of(jovcrnors.

Subsccprclt rcvisirrns or addiiionllal'rpropriations'uvcrc ntadc to thc approvcd budget irl

occur,lun." r,ith spccilic approvals liorn thc appropriatc authoritics' 'l'hc additional

appropriations arc aclclcrl to thc original budgct by thc Collcgc tlpon recciving thc

lcspcctivc rt;'rltrot ltls irl ol'clcl' Lo cottcluclc tlrc Ilnal btrclgct.

'l hc Lollcgc's burlgor is prcparcd orl a clillcrcrrt basis to thc actual income and

cxpcnditurl discloscd in thc linancial statcrncnts.'l'hc l'inancial statemcnts arc prepared

on accrual basis using a classilication based on tlrc natut'e of e.xpenscs in thc statement

)4
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N ICA r- irii! D VOCATI ONAL COLLEG E

ANNUAL REPOR-I AND FINANCIAL STATEMENTS

FOR I,HE YEAR ENDED 3O'h JUNC 2023

offinancialperformancc.u,hcrcasthcbuclgctisprcpar.ctl()nacashbasis',I.hca|iIlol,lllts
in thc financial aturan.,,"nt. ,nlcr,: rccast llilrr tlrc acct tr:tl llasis t. thc cltslt llrtsis rtttc!

rcclassilrcd by prcsoltatiot't to hc otl tltc sitt'trc h'tsis lts thc ilppror ctl brrtiuct '\

compariSollo[.budgcrittt<laclttalalll()l.lllIS.prcllltrct|(\l]ilc()lllllilritlrlchasrsir,tltc
approvcdbudgct,istlrcrrprcsclrtcdinthcstatolllcllttll.ctltrlpatistlltol.budgctantlactttai
amounts.

InadditiontotheBasisdiffcrcncc.adjustmcntstoamountsinthcfinancialStatements
are also madc lor airr"r.,r..r; in irl" iui,r,u* and classification schcmes adoptcd for the

;;;;;"ii;" olthc Ilnancial statcntcnts and thc approvccl budgct'

Astatementtorcconcilctheactualamountsonacolnpalablc-basisincludedinthc
statement of comparison "i uJg", and actual amounls and the actuals as per thc

statement of financial performan,Jc has bccn prcscntcd undcr scction XVIII of these

financiaI statcments'

b)'l'axcs
Currcnt incontc tax

'l'hc Collcgc is cxctrtpt liorn paf irrg taxcs

(a) and (bi ol'thc lncomc'l'ax Act 270'

Sales tax./ Valuc Addctl 'l'ax

Dxpenscs and assels arc rccogtlizcd nct ol'thc amtlrtttt ol'salcs tax' cxccpt:

lromthetaxationauthority,inwhichcasc,thcsalcstaxisrccognizcdaspartofthecost
of acquisition of thc assct or as part olthe cxpcnsc itcm' as applicable'

'l'hcnetamountofsalcstaxrccovcrablcliorlr'orpalahtcto'-thctaxati()n.ituthorit)is
includcdaspartof,...i,ot.,l..or.payablcsirrthcstatcnlr:trttll.llnancialp()Sltlol1.

c) ProPcrtY, Plant and cquiPmcnt

All property. plant and tquii'ntnr arc statcd at cost lcss accumulatcd dcprcciation and

impairmcnt los.c.. co.i inclL,clcs cxpcndirurc that is clircctly attributablc to thc

acquisitionoftlrcltcrrrs.Whcnsignilicalltpartsol.llrtlllcrtv.plantalldcqttiprnclllat.c
rcquircdtobcrcplaccdutintcrvals..thc(,tlllcgcrcc.,utri,c,stlcllpartsasindivi.lualassct:;
with specific usclut Uvcs anrl dcprcciatcs t[.'rn aJc,,rdingly. L.ikcwisc. whcn a rnaior

inspcction is pcrformed, it' tt"i i' rccognizcd in thc carrying amount ol thc plant and

equiprnent as a replaccm;"i ii,fr. ,..ogiition critcria arc .satisficd. All othcr rcpair and

maintenancc costs arc '"t"g"f"a ' ''"p]ut 
or dcficit as incurred' Where an asset is

acquircd in a non-cxchrrr!'ir""r".,ion 
'lor nil or nominal consideration thc assct is

iniiialty measured at its lair valuc'

as pcr I:irst sclrcdtrlc scctiotl l0 subscclittn

1r-



Ilati:
0.00'/u
10.0()'2,

25.jovo
30.00u1,

l0.00ol'
10.00%

d) Intangible assets

Intangible ilsscts ac(lr.rircd scparatcly arc illitially rccogniT-cd at cost. '[he cost ol
irrtangiblt: asscts acqtlil'scl in a non-cxchangc 1r'ansaction is thcir fair value at the datc of

rhc cicharrgc. l:gllorvirrl irritial rccogrrition. intangiblc ilsscts arc carricd at cost lcss any

accutnulatcd atno rt i,,.at iotl atltl accutnulatcd irnpairrl'rcnt losscs. Intcrnally generatcd

intangiblc asscts. cxclu(lirrg capitalizcd dcvcloprncrlt costs, arc not capitalizcd and

cxpcricliturc is rcllcctcil in iurplus or clcllcit in thc pcriod in which thc cxpenditure is

irri'ur.r.c.l.'l he trsclirl lilt'ol'thc inrangihlc asscts is asscsscd as cithcr finite or indcfinite

r) ilcst'arch anrl .lcr cltlllntent ctisls

.-fhr: ('rrllcsc i-.xil(tilscs fcscalch cgstl, ls irtcttt'tcCi. I)Cvcloprncnt COSTS On an individUal

Irrojt:ct arc 19g1'g1ri;/ctl us irrtarrgiblu asscts wltcll thc C'tlllcglc cltn Llclllonstratc:
'r 'l huj tcc,hnical leasibility ol'conrplcring thc ass;ct so that the asset will bc

ava ilablc lirt'ttsc or salc

i. II0w thc a:rsct v,,ill gcncratc luturc cconotnic bcr;cfits or scrvic'i potcntial

.' 'a 'l hc avaiii.rbitity ol'rcsortrccs to colnplctc thc assct

NAROK SOUTH'TECHNICAL AND VOCATIONAL COLLEGE
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I hc dcprcciation , )l l)r'()l)cr1r. l)l:rnt ttnci l ,qtriprltctlt has t)ccll providcd at thc lOllowing

l'iltcs
Assct
[.and
t)lant. Machincrv and lrquiprncrrt

Motor Vchiclcs
Cornputcrs
Furn iturc
lntangible Asscts

I:ollorving initial rcsognition ol'an assct,lhc assct is carricd at cost lcss an)'accumulatcd

ilmr)rl;;latlon arrtl lic,-'trrrirrlltctl inrpuilrncnt losscs. ,{lttortization ol'thc assct lrcgint; wltcn

(lc\ ..rlr)l)utcn! i: it{)t'i)l)it ic urrtl rlt,: assct i:; uvri!iiblc lor trsc. lt is arnortizcd (rvcr thc pcl'i()cl

rrl'r:1pi'clctl lrrtur.: lrr.'rre lit I)rrrirrg rlrc pcriotl ol ,.lcvcloptncnt, thc assct is tcstcd Ibr

lrrlpirin)tcn1 arrnr:irll.i rlitir arr1. inrpairnrcttt iosscs r'ccogt.tizcd immcdiatelv in surpltts or

dclicit.

i) lnvcnrorie

lnvuntcry is nrclsurccl a! cosl upon initial rcr:ognition. 'l'o the cxlcnt thet invcntorl'

was rcccivcd throtrgii non-cxchang! transactions (lor no cost or for a llonrinal

ctrst), thc c,):it (il'thc inl,cnto[y is its lair vattrc al lhc datc of acquisition'

Costs incurrcd in bringing cach ploduct to its prescltt location and corlditions arc

accounlcd f'or. as lolkrrvs:
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) Raw matcrials: purchasc cost using thc wcightcd avcragc cost method

P F'inished goods and work in progrcss: cost oldircct materials and labour and a

proporti; ol manulactttting oucrh"atls ba:;c<l on thc normal opcrating

capacity. but cxcluding borrowiltg costs

Aftcr initial rccognition. invcntory is nrcasurccl at thc lowcr ol' cost and nct

rcalizablc valuc. llo*."'"itl iitt t*ttnt 
'hut 

a class ol'inv-cntory.is U'.":L::l:.U "'
deploycd at no chargc n' ln' o norrinal clrargc' that class ol invcntory is mcasurcd

at ihc-lowcr ol- cost and currctrl rcplaccnlcnt cost'

Nct rcalizabic valuc is tlr': cstirnaicd scllitrg pt tct:

nn"ru,ionr. lcss thc cstillliltccl c()sts ()l' ctltnIlctiott

"l."ttot, to tnakc thc salc. cxchangc' e; dis11i$11lirrn'

irt th,
arrd

Inventorics arc rocognizcd as an cxpcnsc whcir. clcploycd for utilization

;;;;;,i"" in thc oiJinary coursc ol'opcrations ol'tltc Collcge'

orclinarv ctrrtt'st: ol

thc cst ittlatcd ctrsts

or

j) Provisions

provisiors arc rccog'izcd rvr-rcn thc ('ollcgc has a prcscrrt obligal.io. (lcgai or

constructivc)asat.csultoliupostcvcnt.itisprcba[,.'lcthatanoutllowol'rcsottrccs
cnrbodying ccouor.nic t.n.ri'i. o, ,".vicc pi,tcurial rvill bc |cquircd to settlc thc

"'t 
i'ig"i,,"'.,1,r a rcliablt:.*i,rlu,. can bc nradc ,f t6c 

^r.rro,nt 
olthc oSligation.

Wircrctlrc(.tlllcgccxpcc|'ss()l.l.lc(.l.alltll.a:.rt,risitlttttr[r..rt:irtliltrt:ctl,lilr.
a*"nrpf".trltdcru'''in"'"""tc()t1i'lacr'thcrcilrll-rlll''icll)llltislcc()qlli/s(11';'i
,"prrl . "tt., 

ollly w'lrcn thc rcimburscrrlcnt is virtualll'ccrtain'

The expensc rclating to any provision is prcscntcd in the statcmcnt of financial

pcrformancc nct of any rcimbursctncnt'

Contingcnt liahilitics
l.hcCollcgcdocsnotrccognizcaconlinscntliabilitybut<jir;closcsdeta.i,l^sol.any
contingencics in thc notcs io the l.inancial statclncnt;, ttnlcss thc possibility o!- an

outflow of rcsourccs .rnuo,tJing cconomic bencl'its or service potcntial is remote'

Contingcnt asscts

Thc Collcgc docs trot rccognizc a contingcnt assct' but discloscs dctails of a

p"*iiI rir", rr hosc csistc,r.*:c is canti,gcnt ()r1 ll],' {)cc,rr.r}cc or l1() a -()cc r.l 

'f 
c''lc c

of onc or morc rrnccrtain rl,,,,".aran,a ,,u, rrhollr $ irrrirt tltc r:otltrtlt oltltc (ollc'lc

in thc notcs to thc llnancial statcntcrrts. ( onting.cnt itsscts arc asscsscd cotrtitrLtlllr

tocllsurcthatdcvcloprn"'.t""tappropriatclyrcllcclcdinthc['inancialstatcnlcllts'
If it has bccomc uirtuuf ry'.Jrtui" in"i "" 

inhorv ol'ccc',nomic bcnet'its or scrvicc

potcntialwillariscandtlrcas'set'svaluccanhctncasurcdrr:liably'tlrcassctarrd

2l
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the relatcd rcvcnuc arc recognizcd in thc financial statements of the period in

which thc changc occurs.

k) Nature and purPosc of reservcs
'l'hc Collcgc-hai not crcatcd or maintaincd any rcscrvcs during the year under

rcv icw.

r)

())

Changes in accounting policics and cstimatcs
'l-hc Collcgc docs t.tot rccognizc thc cflccts ol'changcs

rctrospcctivc ly'. 'lhc cl'f'ccts of cltangcs in accounting

pr()spcctivcl'. i !' rctr', rspccti vc ilppliclrtion is imprirclical'

in acoounting policY
policy are applied

rn )l(clartcrl l):l rl res
.l 

hc (lolicgc rcgards a Iclatccl part)'as a pcrsorr or thc Collcgc with the ability to

excrt contiol in4iviclually or jointly, or to cxcrcisc significant influence over the

Collcge, or vicc vcrsa. Mc'mbcrs olkcy managcmcnt are regarded as related parties

and comprisc thc l)oard ol'Govcrnors, thc Chicf principal and other Members of
the Managcrncrrt as wcll as thc Ilcads ol Dcpartmcnts'

n) Cash and caslr cquivalcnts
Cash and cash cclirivalcnts comprisc cash otr hand and cash at bank. short-telrn

deposits on call and highll, liquid invclstlncnts u'ith an original Inaturity of three

months or lcss. r.r,hich arc rcadily convcrtibtc to known alllotlllts of cash and arc

s subject to insignilicant risk c.f changcs in valuc. llatrk accotrnt balances includc

arnourrt:; hclC at thc ('cnlral llank ol'Kcnya arrcl at varicltls commcrcial banks a1

- lhc e rrri pi'thc r'irlrrrcilrl t,t::rr. lrur thc pirrposcs ol'tlrcsc financial statelllcnts, cash

.l!lr: ei::;ll crirtiilritlits :tls,, ,,tcltttiC slt()l't tLl'lll .:l:;ll illlpl'CSIS ltnd advanCCS tO

irut6lrrzc,l plhlie .ri't icct':, and,'or irrsltttrtiol'ls rrhich lrcrc trtlt surtcttdcrcd clr

accountcd lirr lt thc crtd ol thc Iinancial ycar.

Comparativc figurcs
Whcrc ncct:ssirr.r' cornpa|ativc figurcs lor thc prcvious financial year have been

arnclrdcd or rcc<l rrligr.rre d to conlirrm to tllc rcqLlircd changcs in prescntation.

p) Subscquettt cvents
'l'here havc bcen no cvcnts subscqttcnt to thc linancial ycar end with a significant impact

on the financial statctncnts lor thc ycar cndcd Junc 30,2Lt23'

S ign ilicant .Irr<lg mcn ts antl Sou rces of Estimation Uncertainty

Ilrr: prupirr.rrit)1 I)i tlte ( t,llcgc's Iiltlrici:rl statcnlcllts in ct,nlilrrnity rvith II'SAS rcqtrircs

nlu tar_.lc ntc jlt to r.r'rll,,.'.i',.ig,irc,,tr. cstintttcs ancl itssr'rrnptions that all'cct thc rcportcd

u,r1,runtr 9l'rcvcrtucs. .*1-,.nr"r. asscts arld liabilitics. and thc disclosurc ol'contingent

liabiliric:;. ar thc cntl ol' thc rcporting pcriod. llorvcvcr. uncettainty about thcse

2E
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assurnptionsandcstilnatcscotrldrcsultitloutctrtncstlratrctluircallatcrialacllttstnlcttt
i" ,i. i"rrvi"g amount nliht ""t 

or liability al-{'cctccl irr llturc pcriods'

Estimates and assumPtions

1'he kcy assumptions conccrning thc Iuturc and othcr kcy sourccs of' cstirnatiotr

uncertainty at the rcporti;il;i;:that- have a signilicanl risk of causing a matcrial

adj,stmcnt lo thc carryingir"r"rr ol'asscts unJ liubiliti", within thc ncxt financial

vear. are dcscribcd b.1.,;.';irr; Collcgc bascd its assumptions and estimates on

illll;l[r."'"ii';,.;;; in. .on.ni,rutcd financiat statcmcnts wcre prcparcd'

Llowevcr, cxisting c,rcrrristanc., anc.l assuntptions ahout lutule dcvclopmcnts lnay

changcductomarkclchang-csorcircumstenccs'.arisintsbcytlndtlrccontrrllol.lhc
collcgc. Suc6 changcs arc rcilccrccl in t5c asl;um,tiorrs rr lrcn tl'tc-r' occttr' Il'sAS L l'10

Useful lives and rcsidual valucs

,l.heuselullivcsarrdrcsidualvalucsofassctsaroasscsscdusirrgthclollowing

indicators to inlorrn potcntial I'utut'c ttsc ancl valuc lrrrm clisposal:

thc Collcgc

technologY and Proccsscs

Provisions

Provisionswcrcraiscdandmanagctncntdctcflnincclancstimatcbascdontlrc
inlormation avai lablc'

[)rovisionsarcl.tlcasttrccllltthclllalrilgctttctrt,shcstCstilnatco['thccxpcrrclittrrc
rcouircd to sctllc tl',. "t'lig'iit'n 

at thc rlp"riirlg clirt':' irrrd arc discotrtttc..l to prcscttl

urlrc *ltcr" thr: cllce t is tttatt:t'iitl'

ANI'IUAL RTF.ORT ITI.IL'\ I

FOR ThE YEAR EI\i

t,tCtr\L STAiF-MFNilS

30th lune 2C23

29
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5:l I'RANSFI;lts fliOM NAl-l()llAI- COVIIR N M I.NT 301612023

l)esc rip t io rt

KShs

Unconditional grants

Operational grant

Total government grants and srrbsidies

Prior Year

KShs

1.500.000 2,000,000

2,000,000,500,000I

I

tl

,,\ lturu tt t

recognizctl ttl
Statcntcnt ol'

(lom prch ensive

I ncom c

Amount
dcli'rretl

u ndcr
dcfcrrcd
in come

Amortnt
rccogu izetl

in capital
fu ntl.

'I'otil I

grant
incorne

during thc
period

' Nanrc of the lintity scntling lhc
g ranl

\t,ltL t )cpilrl rlrr't tl il rr Sc icttt'c llrrti

I crillr)oi(, g-\'\ I irii\tl \ t' l' l .tiirclrtiolt

KShs KShs KShs KShs

i 5(x).(xx)
1.500.000

30

Period Ended

'l li,\\SI l'llls t l((;\l \l l\ l\ llilllS'
5t) ,.trt l'.\ll't \li'\i l\ 1\l) \(;l'\( ll\

Comparative

Perlod
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l

REVENI.IE FROI\I RT]ND[,RING OT'

SERVICES

'I'uition I'ccs

Total revenue from Renclering of Services

I

Ksh

2,000

2.000

2,00('

Period Ended

301612023

r 3 1.400

t:r3,800

59,1 95

7 8.8 52

I I S.() ll)

60.400

2 I .195

57.562

{67.005

10.500

r 0.500

10.500

ComParative Pcriod

P rior Ycar

t36,306

l7 4,945

81,800

I r .i.ll0 0

r t.000

26,663

3 87,505

-+
Cash Transfcr to the Cashflow Stalcmcnt

usE Ol'(;ool)s \\l) sl'llYl( l'ls
7

t--

I

r-
r'-'
I

i*
Ir
l---

DescriPtion

Markcting Scrviccs ( Advcrtising and I'ublicity)

School EquiPment & Stores ( SES)

Local, 'l'ranspon & 'l'ravel (1"1"&'l)

Farnt exPenses

StationerY ExPenses

Stal'l''l rarrrinir & l )cvclolltttctrt

Sccut itY Scrviecs

subscriPtions

Tuition Related ExPettses

Food ltems ('fraining)

Subsistence Allowanccs

i00.000

-t

57,974

General (ileaning Scrviccs

)l

93

-i

Prio r Ycar

Ksh

6



I clel)h()tt( l ::1,ittic:'

l otll gr,otl lirtrl r.:t'. icts

I.tMPLOYUE ('OS',l'S

I)cscription

Salaries and \\'aqes - BOG- 1'raining Stafl'

Non-l raining St.rfl'

l.- nt ltl0t'ce c0sts

REMTJNERATION OF BOG NIENTBERS

Description

Mentbers cnloltttncnts

'l'ot:rl director emolumetlts

l0 RTJP,\IRS A\ I) NI.\INTE\ANC'E

l)rscriptrrrrr

Repails and rnaintenarlce

'fotal repa irs tnd nraintenxnce

ll t'tNANCE COS1 S (BANK Ctl,tncES)

Description

flank cltar!cs

i']Ai]OK SOUTH TTCHIJiCAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR INDED 3OIh JUNC 2023

28,122

l,585,851

I'criotl Endcd

30t6/2023

KShs

t4,590

I,219.648

tt Comparative Period

Prior Yea r

KShs

-l

244750

I { {,750

Period Ended

30t6t2023

KShs

54 8.600

s48,600

l'criod Endctl

.l(l/(r,/2 02J

KShs

.1,0-'i0

3,030

Comparative Period

58300

5!r.300

Prior Year

KShs

2i'8.45?.

278,.tS2

Comparative Period

Prio r Ycar

270,465

KShs

270,465

l'criod Entlcd Comparativc l'criod

Prior Year

KShs KShs

32

5,t75 2,730

9
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Total financc costs

t2

Kenya Comnt

t310648077

5,175 2,730

-+- -1

DEPRECIAl'ION ,,\Nl) Al\toR'l lz^l'loN t,cr.iotl l.lnttctl

.l0.ttrN 2J

KShs

I ,I 35,487

78.5,10

I (r.578

1,230,(t0{

260

{}

260

('om pn rat ir c l'c riod

l'rio r \ tlr

KShs

I ,l 58.660

I 12.100

9.601

I,280,,161

EXPENST]

DescriPtion

Computers

Total depreciation nn(l amortization

t3 CASH AND CASII T]QI.;IvAI,ENTS

Current Accounts

Cash in hand

Others ( SPecilied )

Total cash and cash equivrlents

I)U',l' AII,}]I) AN,\I,\'SIS OT'CASII & (]ASII

EQIrl\/AI,ENI S

a) Current accou nt

Build rngs

turcunlJ:

_t-
t,

i
I

:l:

r
L-
I

t_
I

t--
I

L
t

I

r
i

I

I

1,7 54,191

6.126

t-
L

23I,761,o

.1

ercial Bank - 23I ,761,0260

F Sub-'l otII

33

260 l .761 .0 23



GRAND I'O'I',\I,

Itt,l( 1,.I\,\1lI-1..\ l. lt()\l l.\( lL\\(;l'-
'rR,\NS.\( "l l()\s

Current rcccivt bles

Student debtors

Total cu rrent receivlbles

l'rol)eIt), plal|t i,tttl l.(luil)lnent (,\s l)tr
schcdu le attachc(l )

Land

Buildings

Computers

Fumiture

NAROK SOUTH TECHNICAL AND VOCATIONAL COLLEGE

ANNUAL REPORT AND FINANCIAL STATEMENTS

FoR THE YEAR ENDED 30th June 2023

260 RET'!#

l{ l'criotl []ndcd Comparative Period

l-
t-

Prio r Yea

KShs

81,100

81 ,1 00

l'eriotl Entlctl

KSh s
I

--l
I

0

r L

5 Oonrparativc l'criotl

3016t2023

KShs
j- .-- -

Prior Year

KShs

J--

I

--_..,1
s s,63 8.845

t83,260

r49, r99

55,97 t,305

56,77 4,332.00
I

l-

L
I

L il_

261,800.00

86.408.00

57,t22,510

J

-l
r
.t-

I

I

-i'
II
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l6
TRADE r\ND ().1'llUll l"\\ \lll'['S t ltO\l
u\( ll.\:,1(;ll I l{ \\\ \( l l( )\s

Dcscription

Trade payables

Nairobi TTI

Total trade and othcr Palables

I'cliotl l', ntlctl

KShs

( ont lll rlt t ir c l'eriotl

I'rio r \ r'l r

KShs

374.000 37 4,0

274,700

(r48,700
-J

t
374,000

t'
l-

l7 Rcr cnut llcscrr cs

Rci;erve s brtrtt!lli li'lrr rrrtl

I)clicit lbr thc 1 crtr

Reservcs carric(l forwnrd

0 0

- t .099..S 5(r

-.l.ll(r,()10

-3,2 r 5,566

- l.(,r),,.55()

59,609,I I I

,099,556

-
l8 Capital & Equitl'

Brought forward

'l'ransfcrs during thc ycar

Reserves Carriecl forwa rd

5 n.76 l .olt l
-.--- ;.. '..-_-- *--]

I

I

58,761,081 59,609 ,l l9

I

35
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APPE NDIX III : S'tA'l'tlS OF I'RO,lUC'I.S COMI'1.ll'l'lON

NI].'Ihis is a nerv institution and has not cmbarkctl on any projccts.

I

3

4

5
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.,\ l'l'l'l \ l)I X I I I : I Yt' l'. li-('()l.l. l'l( ; l'-'l' lt,'\ NSI.'l'l lts
r--T--- -T

COI,I,F](;H, NAM!]:
Nn ROK SoLl I II l l:CllNI(lAl. ANI) VOCA'I'lONAl'

col.t.l:cl:

Ilank Statcmcnt

l)atc

A L\ opcration 500'000.00

A l A opcrat ion 5(X).000.00

A I A opcratiorr s00.000.00

'l'otal

Ih c ahor c lrttourtts hitvc bcctl collllxtlnicatcd to an cl rcconcilcd with the parcnt Ministry

gL#
lrinancc Accountant - NW l l'l I lcad ol Accounting Unit

l:or Nar.ok SoLrth l'cchnical arrd Vocational Collcgc Stalc t)cpartlncnt lor'l-echnical

lclrn K NO 107 lg And Vocational 'l'raining.

Ministry ol Dducation

Sign-----------Sign

llreak down of 'l'ransfcrs liom thc I)epartment of Science and TechnologyStatc

t'Y 202112022

il I{ccurrcnt (irants

202212023

1.500.000.00l'otal

Amounl (KShs)

[)atc
l_i4rkJtrttsltqt

Dcvcloprttcnt (i rants

r-
b
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APPENDIX IV: RECORDING OF TRANSFERS FROM OTHER

GOVERNMENT ENTITIES

Name of the
College Sending

the Grant

Am ou nt

Recognized to
Statement of

Com pre hens ive

lncome

Amount
Deferred

u nder
deferred
lncome

Amount
Recognized
in Capital

Fu nd

Total
Grant

lncome
During

the Year

Prior Year

202L/2022

I

I
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APPENDIX V: FIXED ASSETS SCHEDULE

hrlt

).ul'|l

krlt hsh

J0"1, |t,t

261,800 86,408 57,122,540

Ksh

19,369

1

( os't

( osl as rt lsl Julr'2022

,\dd iri0ns

for thc Year

for the Year

I)isposals in the Year

( irtirr(l,tri)orr l)isllosal

( rr\t ir! :rt Jll .lunt 2(12-l

-1

56,774,332

5(,,77-l,JJ2

19.369

t65,171 57,20r,90926 r.8lr{}

l)tplccia tion

( hlrgc lirl thc 1ctr

l)ispusal I)uring the Ycar

rcc irtion as at 30 June 2023

16,57 I,2J0,60.r8

Eook Value as at 30th June 2023

l. ti5.-llt7 73.5.10

l. t35.{87 78.5.10 l6.57lt

55.538,84S 183,260 149,199

-1

I

I

l)ep I,230,60{

P r 55,971,305

I

I

I
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