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l.Acronyms and Glossara of Terms

CBK
ICPAK
IMF
IPSAS
NT
PFM
PSASB
WB
Comparative FY
DANIDA
GESDeK
AFD
PASEDE
PIM
CRA
DPSRM
GDP
GIPE
IAD
IFMIS
IGFRD
ISC
SCAC
KISM
KRA
KHHRAC
MoPSYG
NALM
OCOB
PPD
PPP

PPRA
PSC
PSPMU
SDP
SRC
TSC

Cenual Bank of Kcnya
Institute of Certilied Public Accountants of Kenya
International MonetarY Fund
International Public Sector Accounting Standards

National Treasury
Public Finance Management.
Public Sector Accounting Standards Board
World Bank
Financial year preceding the current financial ycar.

Danish International Development Assistance

Govenrance for enabling Service Delivery and Public Investment in Kenya
A gence Francaise Development
Public Accountability and Servicc Delivery
Public Investment Management
Commission on Revenue Allocation
Debt Policy, Strategy & Risk Management

Government Di gital Payments
Government Investment and Rrblic Enterprise

Internal Audit Department
Integrated Pinancial management information system

Inter-governmental fi scal relations Deparnnent

Inspectorate of Statc Corporations

State Corporations Advisory Committee
Kenya Institute of Supplies management

Kenya Revenue Authority
Kenya Health Human Rcsource Advisory Council
Ministry of Public Servicc, Youth & Gender
National Asset and Liabilities Management

Ofiice of Controller of Budget

Public Procurement DcPartment

Public -Private Partnership
Public Procurement Regulatory Authority
Public Service Commission
Public Seryicc Perforrtance monitoring unit

State Department of Planning
Salaries and Remuneration Commtssion

Teacher's Service Commission
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2.Proicct end Ovcnll Pcr{crmtnce

2.1 Nrme end ofllee

Neme
The p-j official name is Publlc Finrncid Menrgement Reformr Progrlmme.

Objectlve

The key

cnhance

of thc project is to strengthen public financial management systerns to

, accountability and responsiveness of expenditure to policy

priorities

Addreer

improved service delit'ery

The headquarters offtccs arc in Bima House Harambee Avcnue 8th'FloorNairobi

county

Thc of ltr rcglctcred oflicc ic:

Management Refonns S ccretariat,

Treasury
P.O r00
Nairobi
Kenya.

The following arc the project csttacts

(+251)020252299

Public
The N

w www.pfrnr.go.ke
c

lrt
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Project information and overall performence (contlnued)

2.2 Project Information

2.3 Project Overview

The project is under the supervision of The National Treasury.

Project Start Date: The projcct start date is GESDeK/AFD 01106120171 2310112019

BTD AI N DOT4 PASEDE 3OIOINOIg

Projcct End Date: The project ctd date is3ulA2023

Project Manager: The project coordinator is Mr. Julius Mutua

Project Sponsor: Thc projcct sponsors arc Government of Kenp (GoK), Thc Government of

Swedeno GESDeK(IDA) AFD and PASEDE Programs Under GoK

Line Ministry/Statc

Departrnent of the project

Projcct number Contribution ID NO: DAIIIDAFY06/SIDA /51 110081/GESDEK-
6133 AFD/CKE I 130 PASEDE CRIS NO:041-658

Srategic goals of the project The strategic goals of the project are as follows:
* To provide a public financial system thatpromotes

transparcncy, accountability, equity, fi scal discipline and
efliciency in managernent and use of public resources for
improved service delivery and economic development.

* To provide a political system that is issue bascd, pcople
ccnhcd, result oriented and accountable to the

Summary ofProject

Shategies for achicvemcnt

of strategic goals

The project management aims to achieve the goals through the
followingmeans:
(i) PrioritizedPublic Investments

Formation of PIM unit and its guidelinos

(ii) Reliabililyof tunding for service delivery
UAT of cash management and exchequer systems

(iii) Procurernent
Review ofE-procurement strategy and road map rvith support
from KADP, Amendmant of the PPAD Act 2015, agreement
stand alone

(iv) Consolidating HR data

Payroll and HR data consolidation
Payroll interface with IFMIS in progress

(v) Financial statements and external audit
Consolidation of financial stalements and review of quality FS done

lv
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(vi) New Audit methodology and chccHist for coryliance and
manuals agreed and applied to MDAs
(vii) Timcly zubmission of reports to Parliament

The project was fonned to intervene in the following

problemVgaps:

* Strengthen Public Financial Management system.s to enhance
transparency and accountability

€. Responsiveness of expenditure to policy priorities

wasAreas that the

forrned to

Project duratiof The project startcd on lst August 2006 and is cxpecrcd to nrn until
Dccembcr 2023

v
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Project Information and Ovcrall Performance (Contlnued)

2.4 Bankers

The following arc thc bankcrs for the current year:

(i) Special Deposit Accounts

Barclap Bank of KenYa

Account Name: CBtrUGoK PUFFINMTRFM FY06-06

P.O. Box 3247-00100

Nairobi.

(ii) Local Project Accounts

Kenya Commercial Bank

Account Name: Public Financial Managcment Refonns Secretariat

KICC Branch

P.O. Box 46950-00100

Nairobi, Kenya

2S Independent Auditor

The project is audited by the
Auditor General
OIEce of the Auditor General
Anniversary Towers, University Way
P.O Box 30084 Nairobi, KenYa

vt
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2.6 Roles end

Below are top rnanagement officers their role, their posirions, and their contact information

Stephen Mal
stephenmmal

Nemes and con( lct deteils 'l'itle
desiqnation

Kev quelificetion Responsiblllties

Julius Mutua

go.ke

.ke

L

ltogrurnmc
Managcr ln

B.A Economics
MA (Economics)

Programrnc
Coordinator

Coordinuion of ths day to
day activitics of the
programrne.

I\{anagement of rlre
technical filnctions of the
Progranrme.

B.Sc.(Statistics)
Ilaster.s o[ Artr
F.cr,monrjcs

Ovcrall monitoring of the
physical pro-qress and
advising when the actual
progrcss tlcl'iatcs fronr
the planned.

M&F. Specialist BED (Economics )
MA (Econorhics)

Joel llett

ytl
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Nrncr end contrct detrik Ttflc
dcrknrtion

Kcy qumcr(rn

Patricia Mambo
Patrici a.mambo@,pfi nr. go. ke

hocurement
Spccialist

B.Com.
MSc (Procurement and

logistics)
CIPS

Rcspmiblc for the
procurernent proc€ss of
goode aud scwiccs, and
safety of the irsseB.

Managemcnt
Finance &
Dcprrecnt
Prognmmc

of thc
Accouuts
of the

CPA Linah Mwau
I inahmwau@pfmr..eo. k e

Assistant
Financial
Spccirlist I

B.COM, MSc. Finaocc
& lnvestments
cPA (K)

ncryufUUtr

YIII
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BBIT, MSc. Coroputcr
Systems, CISA.
CISM,PMP

Jacob Muimi
Jacob.muimi

BBM,MBA(Finance),
cPA (K)

CPA Rael C
rael.cherot

7.7 Fu tummrry

The is for duration of 5 years from 2018 to 2023 with an approved budga of

lion equivalent to KShsT Billion.

the funding summary'for the year 7022/2O23

Kry qrrfff,crda nc4oemcr'f .*.' Tldc
dc&ortlen

Nm end

Assistant ICT
Specialist I

Rcsponsiblc for the
m.Dsgcmot of thc
Itogrrnmc inforrnrtion
roanagGment systcur

go.ke

Principal
Accountant

Responsible for
accounts scction

the

el

.go.ke

rx
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Prolcct lnformrtioa rnd overell performence (contlEucd)

Below is the funding surnmary:

A. Source ofFunds

(r) Grrnt
l I

SIDA

DANIDA

(ii) Counterprrt

funds

630,qwpgq;..______. 3

701,031,643

60 l13 l7

I
l

..i.
i
i
I

I

I

.-t
I

i
I

i

I
I

I

I

*1-

I

70 I ,03 1.643

{

GoK-Recurrent

Misccllancous Ru;eipts

Totrl

l0 I t0

t,324

r,ig&s3trost l
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Prorcct iEformetion end overell performrncc (contlnucd)

2.8 Sumnary of Overall ProJea Pedotnance:

Transtbr frorr
entitics

Governmcrt
t009'0

Itoceeds from dornestic and

t'oreign grants

Proceeds tiom borrowings

' Miscellaneous reccipts(Bat*
i intercst)

Totel

Prynrcntt

Purchase ofgoods and servtces

Acquisition of non-financial
asscts

Othcr grants and transfcrs-
& trxcs

, Totrl prymrntr

2.9 Summary of Project Compliancc:

The Program has ensured that all its activities carried out are within the laws of the Republic of

Kenya and that att regulations and procedures have been followed. In cases of inconsistency

between the GOK Regulations and those of the donors, the country systems have to be fully

applicd. In conclusion, thc planned activities were irnplemented within the stipulated time period

as in the specified in the agreements.

c=t-b d=bltToba

Rccclptr

802.438,412
0

802,438,412

54.731.000
0%

054,731,000

(14,803.438)
0%

t4,E03,438.

19_927.562 95v,857.16q.412 8 r 7.24 r.8sQ

I5.731.162 7?%39.578,838
Conrpensation of crnpl oyecs

5.5,310.000

74.960.4t2 9t%726,899.000801,859,412
Social sccurity benefits

Transfers to othcr govemrnent
entrtrcs

't66-477 -E38 90-69t.574 89%857- r69412
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3. Stetement of Ptronntuce rgeinst Project's Predetermined Obfectiver

Introduction 
1

l

The Fublic Fina{cial Management Reforms (PFMR) Programme guides implementation of
Public Financia[ i.fo*rr in Kenya. Under the Programme the PFMR Secretariat is coordinating

the implementinf the PFIVIR Strategy 2018-2023. The Programmes implementing the Strategy

are the Governar{c for Enabling Service Delivery and Public Invcstmcnts in Kenya (GESDeK)

and Public Aclountability and Service Dclivcry prograrnme (PASEDE). The GESDeK

progrilnme is joLtly funded by the World Bank (WR) and French Development Agency (AFD)

while PASEDE,Iis tunded by the European Llnion (EtI) Both the GESDeK and PASEDE are

Programmes lor hesults rvhere Governrnent budgets a portion of the variable cost {ts provided for
in the GESDeK frgreement to t'und the implementation of agreed Disbursement Linked Results

(DLRS). Upon afhievement of the DLRs, WB, AFD and EU tlisburses an agpeetl amount pegged

on the achieved]Dlls to the exchequer irs budgetary support. The DLRs under the prograntmes

are in the areaj of Public investment management, Procurcment, Audit, Cash managernent,

Financial repor{ng, Transparency and oversight of State Owned Enterprises arnd Consolidation of
staff data in the ipublic sen'icc.

PROGRAl}INfr MANAGE[lENT

The PFMR Sfategy 2018^2023 puts emphasis on involvement of stakcholdcrs including

National and dunty Government departmcnts and Development Partners in its implementation.

The instirutionf rhat play a key role in implemortation of the Strategy include Results Teams,

Reform Authdizers', Ministries, Departments and Agencies MDAs, Counties, Legislature and

Broader Coafitfons.

To coordinate jthese stalieholders effectively, the PFMR Strategy 2018-2023 puts in place a high

lcvct PFM S6ering Committce supportcd by a Tcchnical Conrmittee. Both the PFM Steering

Committee artid the Technical Committcc rcccivc tcchnical and administrative support fiom thc

PFM Reformb Secretariat. Development partner engagement is strengthened and facilitated

through inte{tction between the PFM Steering Comrnittee anrJ PFM Development Partners

Forum under he PFM Sector Working Group. The Strategy has a results framervork which guidc
l

monitoring $d evaluation of the Strategy. Monitoring and evaluation of thc Strategy is

coordinated dy *re PFIVIR Sccrctariat.

of key achievernents of the PFMR Stratcgy 201 8-2023 per result area in 2021122Thc summarf

financial yeaf are:-

i. Sustfnable and predictable fiscal space to deliver priority programs: The achieved

refodns are: -

xiii
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it.

a) Upgradcd procedures and capacity in placc in KRA to enable tax adminishation

transformation

b) Comprehensive set of guidelines and taining curriculum in place for county rrevcnue

relating to a) pohoy and legislation b) institutional arrangemeuts and c)

administration in place

c) Dissemination and iimplementation of Own Source Revenue Policy done

d) A framework and forecasting model in place which ensures realistic revenue and

other macro fiscal projections agreed following a multi-agency review of forecasting

including State CorPorations.

c) I-cgislative changes in place which cnsure that finance bill is approved before or

alongside the appropriation bill.

0 A framework for measuring national and county fiscal responsibility in place

g) Debt and Bonowing Policy in place which formalizcs the framework for debt

management.

h) package of tools and work plan developed for rationaliziug rnandates, functions,

structures, establishments and stafling and clcaning payrolls.

Strategic and Transparent Spending on Public Investment and Service Delivery in

Line with National and County Policy Commitments: The refonns achieved under the

result ateaare: -

a) Update of SCOA finalize{ including standard program shucturc and approach to

classiffing service delivery facilities and projects.

b) Budget manuals updated in advance of the 2020121budget process to include a) early

agreement of changes to budget priorities and maJor Prograrnmes b) costing of
service delivery progr:rms, c) identification of cost savings and d) timing and fonn of
information needed from external funders

c) [nformation available to MDAs, SCs and Counties on past cxpenditure data and

ffansfers to service facilities via the Hyperion Budget module of IFMIS

d) Development of user requirements done for an integrated, automated management

information q6tem which enables state corporations and serni-autonomous agencies

to provide budgets, quarterly and annual reporls with financiat and non-'financial

performance information (including debt levels and contingent liabilities).

xlv
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lll. Rellable for Servlce Delively and Publlc lnvestment; The achieved reforms are:

for transferring funds from KRA and revenue collection accounts to the

fund and CRF respectively developed.

b) Debt calendar, in year borrowing program for 2019120 consistent with an

cash plan and in-year rcvenuc projections approved by July 2019

c) Fully
ASD

exchequer release system operational, with transfers authorized by

made by CBK on the system for MDAs and Counties

a)

d) guidance adopted for 2019/20 by which NT sets aggregate MDA and

limits and MDAs and Countics make exchequer requests based on clear

categories.

grant transfers published online and in national newspapers

for strengthened orpenditure tracking in placc

for sfrengthened facility audit and valuc for money analysis in place

data collectcd and updated in iHRIS

iv. Value for in procurement and contract management: The reforms achieved

under the t atea are: -

a) Policy approvcd and publishcd

b) approved

c) KISEB assessment of procurement professionals in public sector

Y. Vrlue for performance & accountability in staffing for service dellvery: The

achieved arc: -

a) module enhanced

b) of hard warc to cxpand data warehouso use initiated

Yi. Educadon stitudons, Health and other SerYice Facilities Effectively Manage

Public Thc rcforrrs achievcd under thc rcsult arca are: -

e)

a)

b)

c) Health

xv
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Dlsciplined Financlal Management and Accurate Reporting: The achieved refonnsvll.
are: -

a) IFMS finalised automatcd IPSAS compliant MDAs and County financial reporting

templates to enable timely financial reporting

b) Minimum compliancc standards developed for MDAs and Counties for thc

provision of quarterly and annual financial statcmcnts

c) Policy framework and guidelines for asset and liability management adopted

viii. Accountability Delivered through Audit, Oversight and Follow up: The reforms

achievsd under the result atea ate:, -

a) Audit management softrrare which includes nen, quality assurance framework

deployed and is operational in all counties, SCs and MDAs-

b) Enhanced external audit methodologry and quality assurance framework and

associated tools and plan for il1sir imFlementation approved

c) Development of tools to monitor the implernentation of the SDGs across the sectors

done

d) Automated system for tracking audit follow-up actions operational

A. GOVERNAI\CE T'OR ENIHNCING SERVICE DELIVERY AND PUBLIC

II\TYESTMENTS IN KENYA

a) Project Description

Thc Program for Results (PforR) to strengthen Govemance for Enabling Service Dclivoy and

Public Investment in Kenya (GESDeK) is a GoIUWorld Bank/AFD funded prcgramme. The

GESDeK program is funded by the World Bank (WB) and the French Development Agency

(AFD). The Bank is financing the program through a credit of USD l50million while the AFD

co- finances through a credit facility asleurting to EUR 30 million and a grant amount of EUR

l.Smillion. The Programmc focuses on the following result areas: -

i. Prioritized Public lnvestments

ii. Reliablc Funding for Service Delivery and Public Investments

iii. Efficient and Transparent Procurement

iv. ConsolidatedStallData

v. Timely and Quality Financial Statemcnts and Audits

xvl
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vi. Fiduciary Assurance and Transparency

b) Thekey obJective of the Programme

Thc objcctivc of Programrne is to improve utilization and transparency of resource

managemcnt in service delivery Ministries, Deparrnents and Agencies (MDAs). The

objective is in linc ths main shategic reforms objective of ensuring apublic finance ryntem

that promotes accountability, equity, fiscal discipline and efficienry in the

managcment and

development.

of public resources for improved service delivery and econornic

c) Progress attainment of strateglc development obJ ectives

Indicator PerforitrranceOutcomeProject obj
Prioritized

Public

Investments

Reliable Fundiug

for Service

Delivcry and

Public

lnvestments

Efticient and

Transparent

Procuremcnt

Consolidated

StalfData
Timely and

Quality
Financial

Staternents and

Audits

Strengthened

Fiduciary

Assurancc and

Transparency

Ministries,. D.eparfurents and

Agencies implementing the

programmo achieved most

of the Disbursement Linked
Indicators@Us) during the

period undcr review

ective

selected

the

ls

A public

finance system

that promotes

transparency,

accountability,

equity, fiscal

discipline and

efficiency in
the

management

and use of
public

resources for
improved

service

delivery and

economic

developrnent

Govemance

for Enabling

Scrvice

Delivery and

Public

Investment

in Ken),tn

(GESDeK)

The

of
prot

to

utili
and

tranr

of
man

in
selv

deli'

Min
Dep

and

(MD

xvn



Publtc Flnonclal M aaagement Relorms s ecretatut
Annuot Reoort and Fingncial Statements for the financialvear ended fune i0, 2023

d) Challenges

'lhe main challenge has been slow awareness on the urgency in implementation for achievement

of the needed reforms. To ttris end, a communication Stratcgy for PFMR has been developed to

increase awareness

B. PUBLIC ACCOIJNTABILITY AND SERVICE DELIVERY ROGRAMME

(PASEDE)

a) Project Description

The National Treasury and the European Uniou is implanenting the Public Accountability and

Service Delivery (PASEDE) Programme. PASEDE is tundcd by the European Union @U) to thc

tune of €26 million grant The objective of the Programme is to improve financial transfers to

counties; (ii) enhance revenue mobilizatiou; (iii) improve business envitonment; and (iv) better

public investment management practices. The Programme is supporting irnplementation of
interventions in the PFMR Strategy 2018-2023 under thc Accounting Services Departmeut

(ASD), Public Procurement Deparbnent (PPD), Public Investment Mrnagernent Unit (PIM) and

the Kanya Revenue Auttrority (KRA).

b) Strateglc development objectives

i. Indicator l: Discrepancy behveen lcgal provisions and actual disbursement of the

equitable share to Counties-Target June 2021-65%

Indicator 2: average actual domestic revenue Collection as a Percentage of Printed

Esti mate.s -Nea t r a I iz e d

Indicator 3: Time taken by KRA Customs for Lnports Clearancc and Inspections'Target

June 2021, 65 hrs. The target was achieved; clearance hours Ls 54.6 hours.

Indicator 4: Implementation of new procurement legislation'7he Publtc policy

framework has been approved by the CS NT and published ot the NT websile

Indicator 5: Improved Public Investment Management -Manual for economic proiect

appraisal has been developed and instru.ctiow (i.e. circttlar note or simtlar uploaded on

the NT wehsite) have been sent by NT to MDAs for its atilization in support to the PIM

guidelines

11.

iii.

iv.

v

xvtll
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G. Progress attaln men t of strateglc develop ment obj ectiver

PerformanceIndicatorProject ective

Discrepancy between legal

provisions and actual disbtusement

of the cquitablc share to Counties-

Target June 2021-65%

lndicator 2: average achral domestic

revenue Collection as a Percentage

of Printed Estimates- Neutraltzed

Time takeu by KRA Customs for
Imports Clearance and Inspcctions-

Target June 2021,65 hrs. The

target wos achieved, clearance

hours is 54.6 hours

Implementation of treu,

procurement legislation -The Public

pol@ framework hq heen

approved by the C.S NT and

published at the NT website

Mini stries, Departments

and Agencies

implementing the

programme achieved

most of the

Disbursement Lfuked
Indicators (DLIS)

during the period under

review

Public

Accormtabili

ty and

Service

Delivery
(PASEDE)

Programmc

objective

lmprove

i) improve

business

environment;

and (iv)
better public

investnrent

management

pnactices

the

rs

to

(ii)

Improved Public Investnent

Managemett -Manual for economic

projecl appraisal has been

darcloped and instntctions ha,e

been sent by NT to MDAI for its

uttltzotion in supporl to lhe PIM
guidelines

xlx
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4.Envlronmental and Sustalnabillty repordng

i. Environmental performence

thg implementation of various Prograrnme activities may entail procurcment of electronic

equipment including computers, tablets and related accessories. At end-of-life of the devices they

are likely to lcad to adverse impacts associated rvith e-waste generation. The Programme has put

in place meafl11cs to ensure that all electronic devices are procured frorn suppliers that are

cre4ible, and all e-waste generated during the life of the operation is disposed of effectively. All
the e-wastes generated by the program will be recaptured via a "Take Back Scheme" for

rwggtry whff€ th6,v efid-ot-life defiffi will fu delkM to facilitix thar relele eire{tc et

minimal or no cost. The Programme will use and follow the existing regulations and protocol

providerJ tbr by the Environmental Managernent and Coordination Act 1999, (as arnended in

2015), Waste Management regulations as well as draft e-waste management regulations

including following an Environrnental Code of Practice.

ii,Employee welfare

The Programme in the period under review has trained staff on public finance management

reforms. To build adequate capacity of staffto better coordinate and irnplement PFM reforms the

rrainings need fo be sustained.

xx



Public Finonclal Rcforms Sccrcturtat

S.Stetemed of Proiect Menrgcment responsibilitiec

The Princip* S""rrtory to the National Treasury and the ProJcct Coordinator for hrblic

Financial illanagement Reforms Secretariat are responsible for the preparation and

presentation f the Project's financial statements, which give a tnre and fair view of the state

of afTairs of Project for:rnd as at the end of the financial year ended on June 30,2023

iry includcs (i) Ivfaintaining adequate financial managcmqlt alrangement

that these continue to be effective throughout the reporting period,

propsr accounting records, which disclose with reasonable accuracy at any

time the finalncial position of the project, (iii)Designing, implernenting and maintainirrg

intcrnal con{ots relevant to the preparation aud fair presentation of the tinancial stalement,

and ensurint tlrat thcy are free from material misstatemcnts, whcther due to error or

fraud,(iv) the assets of the project, (v)Selecting and applyng appropriate

accounting and (v)Making accounting estimates that are reasonable in the

The Princifu Secretary to the National 
-Ireasury and the Project Coordinator for Public

Financial Snogrment Reforms Secretariat accept responsibiliry for the Project's financial

stateinents, have been prepared on the Cash Basis Method of Financial Repoting,

accormting policies in accordance with Intemational Public Sector

Accounting

The Secretary to thc National Treasury and the Pmiect Coordinator for Public

Finencial Vtonogr*rot Reforms Secretariat are of thc opinion that the Project's financial

statements glve a true and fair view of the state of Project's transactions during the linancial

year ended func 30, 2021, and of the Project's financial position as at that date. The

Principal Spretary to the National Treasury and the Proiect Coordinator for Public

Financial ll[anag"ment Reforms Secretariat fi,rrther confirm the complcteness of the

accounting lecords maintaincd for the Project, which have been relied upon in the

preparation ff Ur" Project financial stateluents as *'ell as the adequacy of the systems of

intemal finaricial control.

The Secretary to the National Trcasury and the Proiect Coordinctor for Public

Financial Reforms Secretoiat contlrm that the Projcct has complicd fully

Government Regtrlations ancl the tenls of external financing covenants, and

This

and

(

rxirng

with appli

xxr



fuDuc l'inawc.lat tulat 0sen cnt llerorms secreronB,
Annual Retprt and Finsncigt Ststemenb for the financigl vear ended la4.e-10. 202i

that Project funds received during the financial year under audit were used for the eligible

putposes forwhich theywere intendedand wer€ properly accounted for.

Approval of the Proiect Financial Statements

The Projoct financial state,me,lrts were approved by fire hincipal Seoetary to the National

for Public Financial Management ReformsTreasury and

Secrdartd on

the

and signed by:

Dr. Chris I( Kiptoo, CBS

Project Coordinator
Julius KMutue

Rael C Limolel

ICPAI( No.l0374

xxll
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REPORT O THE AUDITOR-GENERAL ON PUBLIC FINANCIAL MANAGEMENT
ROGRAM (CREDIT NOS. DANTDA FY06, SIDA 51110081, IDA

, AFD/CKE 1130 & PASEDE CRIS NO:041-658) FOR THE YEAR
NE, 2023 - THE NATIONAL TREASURY

PREAM

I draw your ntion to the contents of my report which is in three parts:

the Financial Statements that considers whether the financial statements
resented in accordance with the applicable financial reporting framework,
standards and the relevant laws and regulations that have a direct effect

ncial statements.

compliance with applicable laws, regulations, policies, gazette notices,
guidelines and manuals and whether public resources are applied in a
efficient, economic, transparent and accountable manner to ensure

of the Auditor-General as provided by Article 229 of the Constitution,
Finance Management Act, 2012 and the Public Audit Act, 2015. The three

A. Report
are fai

on the

B. Report

relevant
governa
financial

responsr
the Publ

ReportC
which
op
ma
those

Lawfulness and Effectiveness in Use of Public Resources which
consid
ct
prud

nt achieves value for money and that such funds are applied for the
intend purpose

Effectiveness of lnternal Controls, Risk Management and Governance
ers how the entity has instituted checks and balances to guide internal

This responds to the effectiveness of the governance structure, the risk
nt environment and the internal controls developed and implemented by

with governance for orderly, efficient and effective operations of the
entity

An opinion does not necessarily mean that an entity has complied with all
and regulations and that its internal controls, risk management and

systems are properly designed and were working effectively in the
under review

The th parts of the report are aimed at addressing the statutory roles and

parts of report, when read together constitute the report of the Auditor-General

Report of Auditor-General on Public Financial Management Reforms Program (Credil Nos. DANIDA FY06,

SIDA 5III l, IDA GESDEK-6133-KE, AFD/CKE lli0 & PASEDE CRIS NO:041-658)for theyear ended
30 June, - The National Treasury
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REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financialstatements of Pubtic Financial Management
Reforms Program set out on pages 1 to 34, which comprise of the statement of
financial assets as at 30 June, 2023, and the statement of receipts and payments,
statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article Z2g of the
constitution of Kenya and section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

!n my opinion, the financial statements present fairly, in all material respects, the
financial position of the Public Financial Management Reforms program as at
30 June, 2023, and of its financial performance and its cash flows for thl year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Financing Agreements Nos. OnlrilOn FyO6, SIDA
51110081, IDA GESDEK-6133-KE, AFD/CKE 1130 & PASEDE CRtSNo:041-6s8,
between the Danish lnternational Development Agency (DANIDA) dated
16 September, 2016 (extended on 04 March, 2O2i), Sweaisfr International
Development Cooperation Agency (SIDA) dated 22 July, 2014 (extended on05 August, 2021), lnternational Development Association 1f Oel dated28 september, 2012, Agence Frangaise de D6veloppement (nrol dated
23 January,2019, European Commission dated 28 April, 2O2O and the Government of
Kenya and Public Finance Management Act, 2012.

ln addition, the special account statements present fairly, transactions for the year and
the closing balance has been reconciled with the records of account.

Basis for Opinion

The audit was conducted in accordance with lnternational the Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Public Financial Management
Reforms Program Management in accordance with ISSAI 130 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSA! and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtainLd is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no 1ey audit matters
to report during the year under review.

Report of the Auditor-General on Public Financial Manogement Reforms Program (Credit Nos. DANIDA Fy06,
SIDA 5 IIIOOSI, IDA GESDEK.6I33-KE, AFD/CKE II30 &
30 June, 2023 -The Nationql Treasury

2
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Other Ma

1. Bud Control and Performance

The of comparison of budget and actual amounts reflects expenditure
budget an actual payments on a comparable basis of Kshs.857,169,412 and
Kshs.766,4
1 1% of the

,838 respectively, resulting in under-absorption of Kshs.90,691 ,574 or
budget

2. Pendi Bills

The fina statements disclose bills of Kshs.38,510,295 due to staff. Failure to settle
bills duri the year in which they relate to distorts the financial statements and
adversely the budgetary provisions for the subsequent year

The und rformance affected the planned activities and impacted adversely on
service d ry to the public

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
ESRESOU

Concl n

As requi by Article 229(6) of the Constitution, based on the audit procedures
perfo
and
nothing has come to my attention to cause me to believe that public resources
have applied lawfully and in an effective way.

Basis Conclusion

No pliance with the Law on Ethnic Diversity

Review
emp

except for the matter described in the Basis for Conclusion on LaMulness
veness in Use of Public Resources section of my report, I confirm that,

the staff records indicated that the Program had a total of thirty-one (31)
out of which ten (10) were seconded from the Public Service and twenty-

were hired directly by the project on three-year contract basis. Of the twenty-
employees hired directly, eight (8) or 38% were from one ethnic community

one (2
one (2
agar provisions of Section 7(2) of the Nationa! Cohesion and lntegration Act,
2008
(1/3)

ich prescribes that no public establishment shall have more than one-third
employees being from the same ethnic community

In the , Management was in breach of the law

The it was conducted in accordance with ISSA! 4000. The standard requires that I

comp with ethical requirements and plan and perform the audit to obtain assurance
about the activities, financial transactions and information reflected in the

I statements are in compliance, in all material respects, with the authorities that
them. I believe that the audit evidence I have obtained is sufficient and

to provide a basis for my conclusion.

the Auditor-General on Public Financial Management Reforms Program (Credit Nos. DANIDA FY06,
SIDA ll008l, IDA GESDEK-6133-KE, AFD/CKE ll30 & PASEDE CNS NO:041-658)for theyear ended

2023 - The National Treasury
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe
that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Failure to Fill Vacant Positions

As previously reported, review of the staff establishment revealed that the Program
had in place thirty-one (31) members of staff against the authorized establishment of
forty-eight (48), resulting in a deficit of seventeen (17) employees. The staff shortage,
if not addressed, could adversely affect the operations of the Program and service
delivery to the public.

ln the circumstances, the Program may not achieve its goals due to inadequate human
capacity and capabilities.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal controls, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by DANIDA FY06, SIDA 51110081, IDA GESDEK-6133-KE, AFD/CKE
1130 & PASEDE CRIS NO:041-658 Agreements, I report based on my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

il ln my opinion, adequate accounting records have been kept by the Program, so
far as appears from the examination of those records; and,

The Program financial statements are in agreement with the accounting records
and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material

Report of the Auditor-General on Public Financial Management Reforms Program (Credit Nos. DANIDA FY06,
SIDA 5l I10081, IDA GESDEK-6133-KE, AFD/CKE I130 & PASEDE CRIS NO:041-658) for the year ended
30 June, 2023 - The National Treasury
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misstateme whether due to fraud or error and for its assessment of the effectiveness
of internal ls, risk management and overall governance

ln prepari e financial statements, Management is responsible for assessing the

unless Man
operations.

ment is aware of the intention to terminate the Program or to cease

Manage is also responsible for the submission of the financial statements to the
Auditor-Gen
Act,2015.

in accordance with the provisions of Section 47 of the Public Audit

lity to continue to sustain its services, disclosing, as applicable, matters
sustainability of services and using the applicable basis of accounting

the responsibility for the preparation and presentation of the financial
cnbed above, Management is also responsible for ensuring that the

I transactions and information reflected in the financial statements
with the authorities which govern them, and that public resources

cra

are applied i an effective way.

Those with governance are responsible for overseeing the Program's financial

Program's
related to

ln addition
statements
activities, fin
are in compl

reporting p

compliance
, reviewing the effectiveness of how Management monitors
relevant legislative and regulatory requirements, ensuring that

effective p
in relation

sses and systems are in place to address key roles and responsibilities
and risk management, and ensuring the adequacy and

effectiveness the control environment.

Auditor-Ge 's Responsibilities for the Audit

The audit ob are to obtain reasonable assurance about whether the financial
statements a whole are free from material misstatement, whether due to fraud or
error, and to
provisions of

e an auditor's report that includes my opinion in accordance with the
on 48 of the Public Audit Act, 2015 and submit the audit report in

compliance Article 229(7) of the Constitution. Reasonable assurance is a high
level of assu ce but, is not a guarantee that an audit conducted in accordance with
ISSAIS will
Jtlisstateme

detect a material misstatement and weakness when it exists
can arise from fraud or error and are considered material if, individually

or in the agg , they could reasonably be expected to influence the economic
decisions of rs taken on the basis of these financial statements

!n addition to
performed to

audit of the financial statements, a compliance audit is planned and
a conclusion about whether, in all material respects, the

activities, transactions and information reflected in the financial statements
with the authorities that govern them and that public resources areare in compl

applied in an
Constitution
Constitution.

way, in accordance with the provisions of Article 229(6) of the
submit the audit report in compliance with Article 229(7) of the

Report of the A on Public Financial Management Reforms Program (Credit Nos. DANIDA FY06,
SIDA 5I I IOO8I,
30 June, 2023 -

GESDEK-613i-KE, AFD/CKE I130 & PASEDE CRIS NO:041-658) for the year ended

5
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Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1)(a) of the Public Audit
Act, 2015 and submit the audit report in compliance with Article 229(7) of the
Constitution. My consideration of the internal control would not necessarily disclose all
matters in the internal control that might be material weaknesses under the lSSAls. A
material weakness is a condition in which the design or operation of one or more of the
internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

a

a

a

Conclude on the appropriateness of the Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Program's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Program to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report of the Auditor-General on Public Financial Monagement Reforms Program (Credit Nos. DANIDA FY06,
SIDA 5lll008l, IDA GESDEK-6133-KE, AFD/CKE ll30 & PASEDE CRIS NO:041-658)for theyear ended
30 June, 2023 - The Nqtional Treasury
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a Obtain s nt approp riate audit evidence regarding the financial information and
business ctivities of the Program to express an opinion on the financial

a Perform ch other procedures as I consider necessary in the circumstances.

I commun with the Management regarding, among other matters, the planned

ng of the audit and significant audit findings, including any significantscope and
deficienc n internal controlthat are identified during the audit

lalso p Manage ment with a statement that I have complied with relevant ethical
regarding independence and to communicate with them all relationships

atters that may reasonably be thought to bear on my independence, and

where ap le, related safeguards.

CPA

Nairobi

13 ,2023

requrreme
and other

of rhe Auditor-General on Public Financial Management Reforms Program (Credit Nos. DANIDA FY06,

il t008t, IDA GESDEK-6133-KE, AFD/CKE t l30 & PASEDE CNS NO:041-658) for the year ended

7
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Finrncirl Assets

Cesh and Cesh equivalents

I l.A 77E,771,710 728,007,698

Bil
r l.c

71E,771,71A 728,007,698

L2

77E,77t,710 72E,007,698

13Third party Dcposits and Rctcntion

71t,771,710 72t,W7,69t

T4 729,007,698 1,002,L25,192

l5 (56,480,593)

50.764.012
(217,636,901)

71t,771,710 72t,007r69t

Pt htic Fkanful ltana$rrrca, Rcfotrr,s Seuctarid
Aanul Rcport end Financial Stctilcatslor rtcfrnancial yar enbC Juac iOt 2l?L

li.Srarcltrrnr gI f ilrancial \rst.tr ,, 1i .lll,l. .lUrrc ]0!.1

Bank Balances

: Cash Balances

i Cash equival ents (Short-term deposits)

Totrl Cash end Cesh equivrlents

lmprests and Advances

Totel Finencial Assets

Finencirl Liebilities

Net Assets

Representcd By

; Fund Balancc B/fwd.

Prior Year adjustmenls

Surplus/(Deficit) for (he Year

Net Finrnciel Position

The accounting policies and explanatr.lry notcs to these financial
of the financial stittements. The financial sl:rtements were approved on

and signed by:

part
2023

Principrl Secretary
Dr. Chris K. Kiptoo, CBS

Project Coordinator
Julius K Illutua

Racl C Limolel

ICPAKNo.10374

3



tAbfic firsrr.fil

Purchase of

Social securiry

Transfers to

Other grants

rqroilt Dac?w'w

of ('ash-Oorr lirr tltt rcar endcd J(Ih Jrrnr 2(ll3

4

Cesh flow from rctivitles

Receipts

I 902,438,412 259,W7,8?l

37,942,712and foreign gants

entlflesTransfer from

Misccllaneous

Proceeds from 2

4 14,803,438 41,315,697

817,24I,E50 339,166r2t0Totrl receipts

Payments

G5.364,7231
5 ( 39,578,838)Compensation ol fmployees

l

(311,322,910) (400,450,665)
(;I and sen'ices

r

(15,087,997 )7

9government entities

( 3,288,096) (3,684,261)10transfers

(370,125,000) ({39"50r,649)Totrl

447,116,t50 (r003{3J6e)Nct )

the yeer

(-56,4t0,593)15Prior year

t6

t7Increase/(

in accounts receivable

) in accounts payable

447,1t6,E50 (156,t23p61)

(117,293,532)8 (397,199,997\

Nct crsh from opereting ectivities

non-tinancial assets

lnvestlng ectlvltles

(397,199,997) (t 17.293,532)

Cesh flow

Net cerh

Acqui

from investing ectititics

firencing ectiviticsCech



3fr,ocacde too furtigE bormwiup

Net cech flow fr,m finreing *tivitict

(zl4,t',7,q94lw,7il,atzNet incrcasc in cash and cash equivalcnu

lr0lr,l2$t9211 TnN1,6lNCrch rud seri cqrivrlert rl Dcginrtry of thc yeer

Tngfirom,ll 774n\710Crlh rnd cuf, oquivdcrt rt crd of tbc yer

The eccounting
of thc financial
and

!....
Sccrctrry

Dr. Chrb I( Klpbo, CBS

md explanatory mtes to thesc fi,nsncial statenrents

Thc cntity financial st$tcrnetrts werc aproved

Wr
Projcct Coerdlnetor

JEllrr K Mutue
Recl C.Llmolel

ICPAK No.l&17{
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Publtc Fhanclol Managemcnt Relorms Secretariat
Annaal Reoort and Financiol Statements for the finaucial veor ended fune 39r.2023

11. Slgnificant Accounting Policies

The principal accounting poticies adopted in the preparation of these financial staternents

are set out bclow:

a) Statement of compliance and basis of preparation

Thc financial statements have been prepared in accordance with Cash-basis IPSAS

financial reporting under the cash basis of accounting, as prescribed by the PSASB and set

out in the accounting policy note below. This cash basis of accounting has bcen

supplemented with accounting foq a) receivables that include imprests and salary advances

and b) payables that include deposits and retentions. The financial statcmcnts comply with

and conform to the fornr ofpresentation prescribed by thc PsAsB.

The accounting policies adopted have been consistently applied to all the years prescntcd.

b) Reporting endrY

The financial statements are for Public Financial Managemart Reforms Scsretariat under

the National Treasury. The financial statements are for the Public Financial Managonent

Reforms Secretariat required by Section 8l of the PFM Act, 2012 .

c) Reporting currency

The financial staternents arc prcsented in Kcnya Shillings (Kshs), which is the functional

and reporting currency of the Project and all valucs arc rounded to the nearest Kenya

Shilling.

d) Recognltion of recepts

Pgblic Financial Management Reforms Secretariat recogniscs all receipts from the various

soufces when the event occurs, and the related cash has been received.

a'

7
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from the Erchequer

Exchequer is recognized in the boola of accounts when cash is rcceived.

as received when papncnt instruction is issued to the bank and

notifred to receiving entity.
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ruouc t tnancta Managemerrt Kqprn s ;ecretartat
Annual Reogrt and Finonclal Statements for the financtal vesr ended June 30. 2023

Slgnllicant Accountlng Policles (continued)

ii) External Assistance

Exte,r:ral assistance is monies received through grants and loans from multilateral and

bil ateral development partners.

iiD Other receipts

The.se include Appropriation-in-Aid and relates to receip[s such as proceeds from

disposal of asscts and sale of tender documents. These arc recognized in the financial

staternents at thc time associatcd cash is reccived.

iv) Donations and grants

Grants and donations shall be recognized in the books of accounts when cash is received-

Cash is considered as received wben a payment advice is received by the recipient entity or

by thc beneficiary. In case of grant/donation in kind, zuch grants are recorded upon rcccipt

of the grant item and upon determination of the value. The date of the hansaction is the

value date indicated on the payment advice.

v) Proceeds from borrowing.

Borrowing includcs extemal loans acquired by the Project or any other debt thc Project

may take and will be treatcd on cash basis and recognized as a reccipt during the year they

were received.

vi) Undrawn external asslstance

These are loans and grants at reporting date as specified in a binding agreement and relate

to funding for the Project currently under dcvelopment where conditions have been

satisfied or their ongoing satisfaction is highly likely and the project is anticipated to

continue to completion. An analysis of the Project's undrawn external assistance-is shown

in the funding summary.

(

9
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Public Financlal

Signilicant

Reforms Secretariat

Policies (contlnued)

Coi)

of paymentse)

The recognises all payrrents when the event occurs, and the related cash has been

paid out Project

to employees

Salaries Wages, Allowances, Stahrtory Conkibution for employees are recognizcd in

the the compensation is Paid.

ii) of goods and services

Goods services are recognized as payments in the period when the goodVservices are

and paid for. If not paid for during the period where goods/services arc

they shall be disclosed as pending bills.

iir) Interest on borrowing

costs that include interest are recognized as paynent in the period in which they

lncur paid for.

iv)

The

Repayment of borrowing (princtpal amount)

ofprincipal amount of borrowing is recognized as paynent in the period in

the repayment is made. The stock of debt is disclosed as an annexure to the

financial statcmcnts.

t0



Public Fiaorcial Management R cforms Secretorlat
Annual Reoofi and Wlanctalftatements for the fina$glolYggLelrded.lYne i0. 202i

Signilicant Accouuting Policies (continued)

v) Acquisition of fued assets

The payment on acquisition of property plant and equipment items is not capitalized. The

cost of acquisition and proceeds from disposal of these itenr.s are treated as palmtents and

receipts items respectively. Where an asset is acquired in a non-exchange tansaction for nil

or nominal consideration and the fair value of tlre asset can be reliably established, a contra

transaction is recorded as receipt and as a paymcnt. A fixed asset register is maintained by

each public entity and a sunmary provided for purposes of consolidation This summary is

disclosed as an anncxure to the consolidatcd financial statements.

0 In-kind donations

In-kind contributions are donations that are made to the Project in the form of acnral goods

and/or senrices rather than in motrey or cash terms. These donations may include vehicles,

equipment or personnel serviccs. Whcrc thc financial valuc received for in-kind

contributions can be reliably deterrrined, the Project includes such value in the statemett of

receipts and paynents both as receipts and a^s pa5rments in equal and opposite arnounts;

otherwise, the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments rvith an original manrrify.of thrce months or less, which

are readily convertible to known amounts of cash and are subject to insignificant risk of

changes in value. Bank account balances includc amounts hcld at thc Ccntral Bank of

Kenya and at various commercial banks at the end of thc financial year. For the purposes

of these financial statanents, cash and cash equivalents also include short term cash

imprests and advances to authorized public oflicers and/or institutions which were not

surrendered or accounted for at the cnd ofthe financial year.

ll
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Publtc Fkanclol lcronils sccnersnar

Slgnificant Accou Policies (Contlnued)

h) on on cash

Rcsricted represents amounts that are limited/resticted from being uscd to settle a

liability for twelve rnonths after the reporting period. This cash is limitcd for direct

use as by stipulation. Amounts maintained in dcposit bank accounts are resfiicted

for use in third part deposits.

and Advances

of these financial statements, imprests and advances to authorized public

institutions which wefe not surrendered or accountcd for at the end of the

financial treated as receivablcs. This is in recognition of the governnacrrt practice

where the paynents are recognized as payments when fully accounted for by the

rmprest or holders. This is an enhancement to the cash accounting policy. Other

accounts Ies are discLosed in thc financial statements.

i)

For the

officers

i)
A contingant

Llabilities

is:

a)A obligation that ariscs from past events and whose existence will bc

only by the occurrence or non-occuTence of one or more uncertain future

cvents \rithin the control of thc entitg or

b) Aprcsen

i) It is
gation that arises from past events but is not recogniscd because:

probable that an outflow of resources ernbodying economic benefits or

potartial will bc rcquired to settle the obligation; or

ii) The of the obligation cannot be measur,ed with suflicient reliability.

Some of liabilities may arise from: litigation in progress, guarantee.s,

indemnities.

The Entity

of comfort/ suppor! insurance, Public Private Partncrships,

not recognize a contingent liability but discloses details of any

contingcncies the notes to the financial statements unless the possibility of an ogtflorv of

resourccs economic benefits or service potential is rcrnote. of this finThere

were no liabilities in thc Ycar.

12



Annual Reoot and Fi\onctal Stotemelts for the financlalveol ?!.19d lun? 10. 202i

Stgnificant Accounting Pollcles (Continued)

k) Contingent Assets

public Financial Managemenl Reforms Secretarial does not recognize a contingent asset,

but discloses details of a possiblc asset whose existence is contingent on the occruretrcc or

non-occurrence of one or morc uncertain future events not wholly within the control of (the

Entity) in the notes to the financial statemenLs. Contingent assels are assessed continually to

enswe that developments arc appropriately reflected in the financial statements. If it has

become virtually certain that an inflow of economic benefits or service potential will arise

and the asset's valuc c.an be measurcd reliably, thc asset and the relatcd revenuc are

recognized in the financial staternents of the period in which the change oc+lrs.

l) Pending bills

pending bills consist of unpaid liabilities at the end of the financial year arising from

contracted goods or scrvices during thc year or in past years. As pending bills do not

involve the payment of cash in the reporting period, they recorded as 'memorandum' or

.off-balancc' When the pending bills are frnally settled, such palurents are included in the

statement of receipts and payments in the year in which the payments are made.

m) Budget

The budgct is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (cxcept for accounts receivable - outstanding imprest and clearance

accounts and accounts payable - deposits, which ate accounted for on an accrual basis), and

for the same period as the financial staternents. The Project's budget was approved as

required by Law and National Treasury Regulations, as well as by the participating

development partners, as detailed in the Government of Kanya Budget Printed Estimates

for the year. The Development Projects are budgeted for under the MDAs but receive

budgeted funds as transfers and account for them separately. The.se transfers are rpcognised

as inter-entity transfers and are eliminated upon consolidation.

l3
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Publlc

Signilicant

n)

Included

losses

p)

Wherc

q)

There

Reforms Secretarlol

A assessment of the Project's actual performance against the colirparable budgct

for the yearlperiod under revie\a, has been included in an annex to thesefinoncial

statements.

Policies (Continued)

o)

The

in form of and grants. Thcse payments do not constitute cash receipts and payments'

and arc in the paynent to third parties' column in the statement of receipLs and

payments.

rate differences

records arc maintaincd in the functional currency of the primary economic

in which thc Project operates (Kenya Shillinp)' Transactions in foreign

during the yearlperiod are converted into the functional curency using the

prevailing at the dates of thc transactions. Any tbreign cxchange gains md

from the settlement of such transactions and from the translation at yar-

end rates of monetary a^ssets and liabilities denominated in foreign currencie's are

in the statements of receipts and payments'

ligures

pnrty paYments

receipts and payments, are paymants matle on its behalf by to third parties

compararive figurcs for the previous financial ycarlperiod have becn

or reconfigured to conform to the requircd. changes in financial statemqrt

events

been no events subseguent to the financial yearlperiod end with a significant

impact thefinancialstatementsfortheyearendedJune30'2023'
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Publlc Flnsncirll Managematt Rcfotms S ccretarlat

Annual Rerort and Frlrllanctot SUrtEnen* for thc frno4clal War arded Jtne,i0. 2?23

r) Prlor perlod adiustments

prior period adjustments relate to error$ and other adjustmerrts noted arising from prwious

year(s). The Secrctariat did uot have any prior ycar adjushcnts.

l5
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l. Tra

Thcse represent

Cumulative

DWBI)

M anage ment Refo rms S e c retar iat
Financial ,Iune

12.N the Financial Statements

Government entities

tirnding and other receipts tiom government as fbllows

includes Ksh 210,000,000 being a co-funding in support of SIDA

lndins 
through NationalCounterpartl

Treasury

20.776.646 133,309,259.75frds Quarter 1
18,859,603.00

Counterpart

to3,378,622.O5
Counterpart

I

hds Quarter 2 18,859,603.00

291,t92,992.25Counterpart 1 lnds Quarter 3 18,859,603.00

19,131,225 118,113,526.00Counterpart. tnds Quarter 4 19,859,603.00

39,907,87L 645,994,410Total 75,438,4L2

GESDeK

826,750,000

I

lrnds Quarter 1
256,750,000

Counterpart

220,000,000
1,576,750,000Counterpart

[rnds Quarter 2 256,750,000

Counterpart l,-d, Qu*".:

1,121,500,000Counterpart flrnds Quarter 4 213,500,000

3,525,000,000
727,000,000 220,000,000

Total

4.170,994,410802,438,412 259,907,871Total

16
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Pttblic Finescid Ltarugcsat Rcfotas Sccrarlat
*arrll na,oa ad F&llgrtdal Srrrerer/a for tl?gtfl,ercid v* cttdd hrc 3& 2021

\otes to tht'F'inancial sla!entenls l( onlinur:d!

-

(r. Pttrchirst ol (ioodr :rnrt Scrr iccr

Printing advertising and
information lcs

, Rentals ofproduccd as.$ets

Purchasc ofFurniturc

' Goods & Scrvices -Straight
I t-in"

Totel

[NB: The line item goods and sembes of fiSE Jll$E/"9JlLtryrcscnts the funds provided for
in the badget as a one-line account under
trunsfers item 261050!

thc development hudget os other capilol granB end

KrhsKshsKshsKshs

240,980
22,W,927

198,307198,307
Utilities, supplies and
services

3,552,223
3.0003,000Cornnrunication, supplies

and service.s

960,000 259,947,954Dornestic travel and
suhsistence

89,458,689Foreign travel aud
subsistencc

9,23O,697

64/,,W,2E9Training paymcnts

553,028473,580Hospitality supplics and
serlices

13,403,215

453,380,363

473,580

Consultancy

13,482,4031,670.4001,670,400

Insurance costs

Other opcrating paymsnts

2,752,A36
I43,066143,066Routine maintenance -'

Other Assets
65,000

398,706,657 1,445,433.281308,834,557308,834,557

{00.{60.665 2.qs7.615.0773r 1322.91031132'-el8

2t
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\otcr to the

7. Socirl Secu

IGovYranant

GrauityJ

HIr lffiaalfif;rt;lrrrl

I Strtements (Contlnued)

Bcoefits

N airc*st tnndit all,(;lrnt d Ksfu^ 15,OE7,097 ruprcsc* pyent af

lsrg',r9yl fifirr/tt*w,9r7Crurunor pcaa{ uri
rGtircmcnt Ucrcfiu I
Scisl security t*fo
crsh rad in lciDd I

ln

mt*Employrr socid
cuh.Dd inlird

ul,lfl,frzrtEIlz1L07rr2Trtd
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elec Fhlrndrl Mryerea @ts Sffibt
Arrlnl trrpltt ut Ft,glrlil S&lrlooifr hr thc,fmcblw cnH hn 30. 2O23

\rilrs lo lhe Finencirl Stotements l('ontinuedl

t. \cquisilion of \on-Financial 'trsctr

[The anount of KSHS. 32E,287,2E3 includes DYBI payment of Kshs. 51,523,675 funded fu
SIDA and is implemented by KRAI

Kshs. Kshs K.$s KshsKshs

32E.287.283
93,947,226 1,450,648,686

32E,287,283

Purchase of ICT, other IT
Equipmurt's
,Senrers,furniture and

Printers

68,912,714 23,y6,306 180.2r9.83768,912,',114
h.rrchase of Software and
computers

xylJ:nwI 1tIJ!B5r2 L6ti.E6&5'nSylllyr,gnTotrl

23
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IIffic FbrrllriC frfotqlncr, R&as Sffi
Armd, tarplt ead F}llotcbt {grr,at6 for rb fklrlrctel >vn uM lw 30. N2!

Notcr te thcFlnenchl Strtcurcntr (Ccrdnued)

10. (Xher Gnrtq Tnnderr end Prymentr

Kshs Kshs KshsKshs Kshs

26.240,*{23,288,096 3,684,2613,288,096
Miscellflneous payments - Bank Taxes

&
3JEe096 3.6tdJ613,2E&lp6Totel

25



Pr}fc

Notcs to thc

11. Cerh And

The project has one

Dcveloprncnt partnent

Rcforr,s Scrr.a,fut

(Conttnued)

basket account In Kenya Commercial Bank transacted by various

GoK ,implcmenting the PFM strate5y and a forergn currerrcy designated

account managed by Natioual Treasury as listed bclow:

ll.A Benk

ProJect Benk

I Central Bank of Kenya

Kenyr Commercial

Co-opcrative Bank of

778,771,710 72E,oo7$98Bank accounts (Note 1[A)

Cash in hand (Note I Itr
Cash equivalents (shorftemr deposits) (Note I lC)

TIE,JIIJIJ. zLulzJg0Totrl

Forei g,,, Currcncy Acc4lnr*

Ce,ntrd Bant of i*y"[e,," No I

Kenye Commercial r.{f, tru. No......1

[A/c No......]Co-opcrative Bank of

Others (sWcrfi)

Total Forcign

pc No......1

77E,771,710 728,007,698[tub No......]

[A/c No......]

Others (specrfy) il
77t.771,710

TT,^TIIJIo

72E,007,69E

7:E g12.69[

Total local currency ba

Total bank account

26



PBtfic Finetful Mentgcr,cnlRcfo*ns Wa
Arllrlcl Rrrnn a;l Fullrtcjrl SEa,c* fuiv fuuhl w cnH l:re fi. ?|.23

Noter to the Flnrnclel Strtementr (Contlnucd)

Spechl Ihportt Accounts

The balances in the Projcct's Spccial Deposit Account(s) as at 30tt June 2023 arc not inchded in the

Statcmcnt of Financial Assets since &ey are bclow the line items and are yet to be drawn into the

Exchequer Account as a voted provision.

Below is the Special Deposit Account (SDA) movement schedule which shows the flow of funds that

wcrc votcd in the year. These funds have been reported as loans/grants received in the year undcr the

Statement of Receipts and Payrnents.

Soeclrl Dcoorlt Accounts Movement Sphcdule

(The Special Deposit Account(s) reconciliation statement(s) has (have) been attoched as Append* iii

support these clostng balance.

32,818 32,818

(i) A/C Nemc lA/c No......1

Opening balance

Totel amount dcpositcd in the account

Total amount withdrarm (as per Statcmert of Receipts &
Payments)

Clocing bdrncc (as pr SDA banls account reconcilietion
glfrrchcdl

(il) A/c Nrrnc [A/c No......f

Opening balmcc (as per the SDA reconciliation)

Total amomt depcitcd in thc account

Total amount withdrawn (as per Statememt of Receipts &
PaymenLs)

32flt 32-fitClocing brhncc (ec per SDA benk eccount rcconcilirtion
etttched)

2',7



t_

I

ftlfic iloqrlrrutRcfrrrrsW

Noter to thc Stltcmentr (Corttnrcd)

tllCrrhln

lf C Crch (rlort-tcrm dcporitr)

12. Inrprc$ Advrrccr

Govemrnent

locetion I

Iocation 2

Location 3

'cify)C)thcr locations (s1

I -brhnccrTotrl cmh in hrn

KcnF cornmcrci{ Beok [A/C No......J

CcOpcrativc A{ of fcnp [AlC No......]

Olbrrs (Srycify) I
E ailTcbt

Salary advances ]I

-ilTotrl

28



fubtic Fiturcirrl ltlcrltqrr,crt R'cfarc Seereuria
lrpltel tcevltt ad Finrurjd Smcqrrrl& for thc fu*i4 v ,at cn*d Jrx i0. 2021

Notcs to the Firenctrl Stetcmcntr (Conttnued)

l2A: Breekdown of Imprcrtr rnd Advencer

Total

13. Deporitr end Rctcntion Moniec

Kshr KrhrKshcKsbsKshs

Olficer I

Oficer 2

OlJicer 3

Afficer 4

OlJicer 5

Programme I

I

Rctention

tlcposits

Totel

Comparrtive Fl'/o of the
Iotrl

Current fY e/e of the
Totrl

Ageing rnelysis:

.lUnder one year

I

l-2 years

2-3 years

3 years

fotel

29



i

hW Dlqcmt RclonuScrrffiirc

14. Fund Brought Folrrrd

Outstanding

1,ao2,123,19272'.;g0,,6yEBmh accmrnts

Cesh in hend

Cash eguivalcnts (sJ

Deposits and retenti

xt-tcrur dcposits)

and advanccs

n

r,00L125^UnzEogaerTotrl

30



klffc Ffuct l trrrycnott R/lrrr Salffitfe!
Arul Rrlrnt ud Ftfffi srle.m fe tb tffil vq & .hre 30. 2e23

Notct to thc Ftrudd Stetrmcntr (Cortlnued)

15. klor Yar r{lllrncut

16. Chrnges ln Impre$r rnd Advences

17. ChenSer h Accountr Ihpodtr rnd Rctcnthn

Benk accorntBalances
Cash in hand

Imprcsts and advances
Deposits and rctcntions
Others (sWcfy)
Totrl

Opcning Rcceivables as at I't July 2022
Closine tccount receivablcs ss at 30s Junc 2023

Chup tr Inrrcrs rnd tdvrrces

DeEoBit md Rstcntions as at ld July 2022
Closing accounts payrblcs as at 30fi June 2023
Chrnter in derodt eed retentiron

3l



Puffic Fiaenil Rclwtrs Sssurfd

Othcr keortrnt (Condnued)
l. Extcrnel

a). Extunalrss&lracc lar,as and grots

Otlcr lmpertut

e..-hryorc atllc *tc al

(FY 2021-2022 Othcr

Trcawry)

(Cendnucd)

ssistancc

6,3y/, .E(

l7
I

included payncnt of staff acdical cotct edd rcfind to thc notiorrc,l

.4C

21,419,675.20External assist ncc rec€i
Treasury

ed as grants-National

ed as loansExternal as$istsnc! recei
ed in kind- aE paym€ot byExtemal assistance recei

third partics
23Atq-,il520Totel

Extcmal ccsistancc recci*d as loms
Externrl ascisttrtce rocci*d as grtots
Totrl I

uyiBesCompauation to crr4

cesUsc of goods and sm
Subsidics

:rnmerit enttucsTransfers to otlrer Go
Other grants and tranr grs

Social Sccurity bencfi t

Acquisition of asscts

E loan interestFinaoce Costs includir

on domestic and foreignRepaynaent of princip
borrowing
Other Daunents
Totel

32



h& Fhrrrirl l@u*at R$otrt Swffi
kuel Irt* til l{rr{trtd Wfi * tk ffi Yc dql tw tA Xr3

GESDEK FINANCIAIS

10
r78.4m-601.0r1.0tt-g7t.m)PfrI r?9.acc.rot@

100.00
15.0.7,260.00 : 2t.9C20.6e.7m00

lcurtng
Srvlcer {63.ilo.00)2(t120.@qq,

a.o?4.8m.@DEPARTMEI{T 20-1S.m.m 3.SF.U!.@
7.7(p.m 9.85s-261.&aO.(pr4.gtrt.160.m)CRA 10.2r5.000.00

uruilni ruJlru.urr.r ,

(4.333.965.00)
rEr.mlffirEl

Ia910.ol5.m
3:oodffiJm-

DRSOzm--* 10.28O.@0.m--Tr.ffiffi.r
r5^020.An.00GIPE 15.m0,20000
11.015.m.@(11.ffi.fir.m)IAD zl.020.200.m
4.450.tit7.m

(8-Go.firr.(xr) 5.0O.(m.0FilIIS t3.mm,m
94.1EO.5qL@3.SFr.Gm.,(11.667.6q).(p)IGFRM
s6.aa7.6:r"7m.00a4.421.gfirm)ISCISCAC 6t.ru_. 1,354,150.m_

tm.o-mffir15.I'5.U(LOo t-tz.ttoo.o ut.vt t-3t1-l'oa.fitt6:}l.4Sa$lr}*tRAc

1m.mr3.r7aa.m
Ohrcerbd
Sdrdrlud

Tf2-gJ,-'n &77..-_!{F,a0.09-(7.2Ee.am.mliiDno
tq&na.o--l[ffio.to

s'.at1.m.E.gltttoPSYG
9t.58r.4@.u,7.fi}1rs.@(13.01e.m.mNALM
0a.ert.3to8ca00oAEi s-tEI-E-@

zt5.2tr,.q, 95.57(6.712.360.q 5.307.EtO.00rcG t2-ulo-aE.w
o.m1.sfir.(m.mr.sm.mo.@n3.6AO.m.@l15.GI0.m.00

2-30.Gfzm 80.0212.012.500.00

pE@E_DGet
PPO 2e6m.flD.(p

rzcro.2fll"o
(11

m r2-G8200.00
(6.E20.ru.@) s.2s.m.@PPRA

12.fi0.2m00PlsAsc 12-O0.20.q,
3.S12.4m.q,PS(;

1o-&rc.29.q,FAMU

(7.cm2fltol 3.m.0@.(p
Rrorcr
ll"lffirDd

to,gag.:m.q,

10_G0.20.0 r.s.60.o 63.504-rt3.08Ls(5*gt7.l'lt qSP r00mr0.m Itt.m.s: 96.70s.gr3.tm.(trsrc
1.{f,.7t,0-,5 64.11

(5,947,1m.m)
(2.s7(t.Sge.10) r2.449,240.9TSC

*!!ig4o,2oo.m
r3.G!0.200.00 ;,llniltx,?tr,'nfr,rrl1m lJE,il

t
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hfiic Financiel

13. Annexes

Anner 1: Prior Yerr A

Guidancc Notcs:

Relorns Scudaiat

'r Recommcndrdons

Due to inadequate funds

tlre management was

unable to fill the vacant

Frosts. However,

management is in the

process of initiafing

recruitment process.

Project Coordinator
Julius K lllutue

301a6/2024

t.
.,

3.

4.

Use the same

Obtain the
numbers as contained in the extemal audit report;

" and "management cornments", required above, fiom final

extemal audit that is signed by Management;

Before the report, discuss the timeframe with the appointed Focal Point persons within
your entrty for irnplemcntation of each issue;

lndicate the of "Resolved" or 'Not Resolved" by the date of submritting this report to

@,*.*.tr: ...
Principrl
Dr. Chris K. Kiptoo,

Resolved

The Programme

developed a draft Risk

management policy &

internal audit was

conducted & a report

subnritted

Leck of , Risk

Menrgement

Pollcy and

internel Audits

1.0

Not

Resolved
2.0

Frilure to fill

vacent porltionr

34
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h&c Ftttllcid Rcfa*rlt Sotr:crryfcd

Araer4-Sumnrryof Anctr Rcghhr

AnncrS: Rcprflrycf Relcvert Exptndlturee

(No expenditurc rvils in FY 22/23 undcr this anne,x)

Anncr 6: Rcportiry Meaegcnent Expeirdlture

fY 2Zl2l under thi.s annex)

2996

3,292,W3,292,000ll
Office Equipmcnt,
Furninne amd fittincs

u50632.749.M6
ICT Lquipnrcn!
(funputers I 32t,287,283

6t,912,714Purchaqe ofSoffsrare lll r r r.roz.rzo

397-lO0^qq7lll,,..*,TotrI

Program
mc

Expenditu
re item

Amotmt
(I&hs.)

Commen
ts

Sub-
program

me

I
c
I

sast

pe

Category of disastcr relatcd Activity
that rcquirc cxpendirurc reporting
(rcsponse/recovery/mitigation/prepare
dncss)

(No cxperditure was
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htblic Flnancial Manogcment Rclorms Scoctariat
Anaual Rcooa end Flnencial Statcsenrc for thefilenciel vcar cndc:d func 30. 2023

Anner 7: Other Support Documents

i. Bank reconciliation statenrellt as at 30th June 2023

a
ASAT3oru ruNE20lUliAilt

(sHS.

EAIA'{CE AS PER BANK STATEMENT: t16.760,952.22

CASH IN HANO
E16.7W,952,22

ADD:
l."ryncntr in brnk 3tatanrfit nct ln cerhbook:

TOTAI.

I.R.cclptt in ceshbook not in bank st.tement
3Gi0€-23 Masuud Mealim 133.200.0()

tGo6-23 Jamct M.angi 4,880.OO

30.{te23 Sabiae Nduva 2,485.OO

IOTAL t/ur,s6s.oo

roTAS 1 a 2 1a{r,s65.00 1tto,565.00 816;921,517.22

LESS

3.P.flncnt la celhbool not in b.nk ttatcmcnt
3GOG-23 PYNT.PAYE 10632 803,874.O0

tcoar23 PSINT-PAYE-maluku 10633 231,tE7.m
30-05-23 PS/T{T PAYI.MAIUKU 10634 293,704.OO

tco6-23 PSINT PAYE-Xakiro 10635 153,088.0O

tG6-23 PSINT PAYE-tYdh 10636 394,1it4.0O

to{s,23 PSINT PAvE-tydie 10537 394,1jt4.0O

$.a'2t PVNT PAYE-Jttlius 1(}6:It 595,024,m

rcc-21 PSINT PAY€-tydle 10539 39+144.m

tG6.2t 6/NT PAYE'rt*iur 10640 595,O2tl.m

aG6-2t PS/NT PAYt-l(rhiro 10641 rs3,ott.oo
l&G2' PS/NT PAYE-Xalito 10642 153.OEE.@

!G06-tt PSINT PAYE-l(rtiro 10644 153,OE6.OO

t(}.o6-23 PSINT PAYE-l(akiro 10645 141,035.OO

tG623 PS,/NT PAYE.,ocI 1oerc 293,704.OO

30c2t PS/NT PAYE-Joel toil7 231,tt7.oo
3S,0G23 PS/I{T PAYE-Pitrici. lo54E 235,107.00

lco6-2t Salute I World- Nct I 1024 159,943.OO

30.oG23 S.lute I World- VAT 11025 2,807.00

!o-oe23 Sawan solutions-Net 11026 393,103.OO

30-06-23 Sawen solutionr-VAT 11027 6,t97.0()

t0{6-23 lane Waniitu-Macro 11028 29,400.q)

to{3-23 N.ccca Bcsource-{Ict 11029 417,672.@

3{r.{,5-23 alacccc Rctourca-vAT 11030 7.328.OO

to'06-23 Pyrcthr gm Regulatory'Nct I 1031 235,862.OO

lc(r-23 Pvrcthrum Rctuletory'Vrt 11032 4,13t.0o

3&.05-2r l(stH-Net 11033 402,439.@

to{6-23 I(sLH-VAT 11034 7,061.00

30-06-23 KSLH-Net 1 103s 832,396.OO

:to-o6-23 KSLH-VAT 11036 14,604.@

10{6-23 Christine Dambya 11038 6,000.00

39



Publk Flnenclel Reforms Sccretoriot
-

3G0G23 Caterers- Net 1107r 9,827.N
30-06-2t LC rn Caterers- VAT 1ro72 173.O0

30-06-23 Kr( -Net 1rO73 739,657.37

lG'O6-23 M,I fricc Wambua r1074 l6,ooo.oo
3GO6-23 Mc )amed Samow LLO74 4,640.@
3GO6-23 Cat lerine Mulumba 17071 3.7EO.OO

30-06-23 sAt )RA Muyoka 11074 3,770.O0

30G23 Jac 3on Mbwiri 11074 16,000.OO

30-0G23 Jacl pn Mbwiri 11074 r6,ooo.oo
30-(r.2t l.n lacharia 11074 14,580.O0

3G06-2t lan Jacharia I 1074 r6,ooo.o0
30-06-23 Mar lice Wambua 11074 16,OOO.@

30{6-2t 5tet en Maluku r.1074 25,350.00

:lG{r6.23 Joel Gtt rlo71 8,700.o0

30-06-23 Julir, tMutua 11074 33,670.00
3GO6-23 Les: I Caterers- Net 1 1075 7,862.O0

!0-0G23 Lesa I C.terers- VAT 11076 138.00

3GO6-23 Lesa lCaterers- Net 11077 13,267.U)

30.{16-23 Iera rCeterers- VAT lloTE 233.00

30-06-2t Lesal Caterers- Net 1ro79 9,827.O0

30-06.23 Lcsa C.terers- VAT 110E0 173.O0

3G'O6-23 Neta )m Enterprise-Net 110t1 9,827.00
30.(r-21 Nct. f m Entcrprise-VAT lroc2 17l.OO

3GO6-23 Kene 3o -Net 110E3 28,008.01

to.Gzt Xcna 10 -vAT 11085 492.O0

30.06-21 X5LH. iet 110E6 661,396.O0

30{e-21 XSLH. fer 110t7 11,604.oo

30-03-23 x5rH. let 1 108t 292,370.@
los-23 XSLH., YAT 110tgt 5,130.O0

30.05-2t Lesen atcrurg- Nct 11090 7,370.OO

30-{16-21 Lclan eterers- VAT r ro91 130.00

3&OS.2l lesan rterers- Net 11092 t4,747.OO
:lGo6-2t Lcsan :tererr- VAT 1 1093 259.OO

30-06-2! Earle tlace-Net 10696 1,117,887.@
3(H)6-23 Eerle I llace-VAT rotg7 19,613.OO

30-o5-23 KStH-r ;t loE98 240,775.OO

30-o5.23 KSTH- T 10t99 4,225.OO

3GO6-23 lsaac 10900 15,800.O0

3GG23 Mu 10901 16,000.OO

3GO6-2t t. Resort-Net 10902 754,589.OO

30{6-23 L. Resort-VAT 10903 13.O11.O0

30-06-23 t. Resort-Net r0904 440,406.O0

3G06.2! L. Na Resort-VAT 1@O5 7,594.@
3G06-23 Buraha noni-Net 10906 1,o15,779.OO

30-06-2' Buraha .VAT LOg07 17.821.OO

30-oG23 E Hotel-Net 10908 290,896,OO

30-06-23 HoteI-VAT r09@ 5.104.O0

I
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I

10910 1,425,965.00Oignity Traders-Net30s2t
25,035.001091130-oG23 DiSnity Traders-VAT

114.540.0()109123GO5-2t Merika Hotel-Net
10913 2.010.00Merika Hotel-VATto-(r-23
10914 719,250,00Longrock Tours30-0G23
10915 1,107,100.0030-o&23 Ellabel ABencies

480,372.001091630-06"23 Xhadlja Secondary-Net
tog17 8,428.O0Xhadiia Secondary-VAT3G(r-2'
r0918 665,917.00Nakuru High- Netto.ffi-21
109r9 11,683.003(}06-2t Nakuru High- VAT

747,387.@10920rG06-23 Naivrsha Country-Net
13,113.001092 130-0G23 Naivarha Country-VAT

1092? 2,802,O93.0230-06-21 E&Y- Net
r0923 49,160.0030-0c.23 E&Y. VAT

1,866,061.351092430-06-23 E&Y. NCt

1092s 32,774.@E&Y. VAT30-06-23
10926 5.9s0,0030"(f-2t Elizabeth N.ioro8e

13,790.001092630{15-23 Rufus Chege
2,170.001092630-06-23 Rael Limolel

1o927 6,000,00Gilbert xaBonso30-623
10928 3,980.003GO6-23 Anthony Muema
10929 116,751.00Comfort Hotel-Net30-06-21

2,0a9.001093030-05-21 Comfort Hctel-vAT
100,t00.001093130-ocrt Grace Wrndera

10932 5,O@.0030-6-23 Dickson Mutune-MoE
10933 lt1,os6.003{''O3-2t Pride inn plare-Net

2,944.00109343G00-21 Pride inn plara-VAT

10935 97,065.753005-2t ISACA
1,263,150.0010939tGoa-2t PSlNT

10937 11,000.0030s-23 Stcph.n Maluku
1093E 33,600.0030-06-21 Kelvin Onchwari

t3.600.0o1@3E10-06-2t Mexson Wechuli
1@40 41,965.00lynne Ngongesa3GOG23
10940 53,140.0030{r-23 Mrry Xerema

1t,E40.00109403G,OG2t St"phan Mwaura
i0940 3,S70.00l("nneth MaBU.l0-06-23
10940 4,450.00Anthony Muraguri!G06-21

177,510.0010936ilxr-23 Jascinta Mulwa
:it,l4t,to6.5oTOTAI.

4.ieccipts in brnt 3t tctncot not in cashbook

TOIAT
3t,lir9,tO6.50Totals for items 3 & 4 above

778,777,7t0.72 .t&24L7L0.72BALANCE AS PER CASHBOOK
.u?sf,4e],\FINANCIAL SPECIALIST IIPREPARED BY: SHADRACK MUTUKU
E1.JJ L I -{FINANCIAL SPECIATISTREVIEWED BY: LINAH MWAU
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lv. Deposit Account Reconciliation

PECIAL ACCOUNT STATEiIENT

NOTE:Tl're ending ba as per Central Bank of Kenya Ledger Account and the off-shore
June,2023 have heen reconciled and a copy of the suPportingSpecial Account as at

Reconciliation t is attached

Public

Account ActivltL

Beginning balance
asperCBK l.edge

Total Arnounl

Total lnterest

Total arnount refun
expenditure

Total arnount wit

Total servicc ch
amount withdrawn

Encling balance on

AUTHORISEO

AUTHORISED REP
EXTERNAL RESOU

Add:

Deduct

For period ing 30th J 2(,23
Account No.
Depository Bank
Address
Related Loan
Credit Agreemenl
Currency

xENX0227219475
BARCLAYS BANK.NAIROBI
NAIROBI FOREIG}N EXCHANGE CE,{TRE.
PUFFINMTRFM FYO6.1O
FYOG-1O
USD

l ST July, 2(J22
17.92Account .?_ap

by World Bank

if deposited in accounl

to cover ineligible

not included above in

June.2O23 3z

NTATIVE SIGNATURE:

E,ATE

SIGNATURE:

OATE

I .-1, I '

l,ik:L-..
!_4_ -- (__ a ',q -:.:.,;-i--- - -

NTATIVE
ES
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Publlc Finsncial Mencgem enl R $orns Sec:rdariat
Aaatel Ra,on etd Flntncbl Stlluseair for the fnancial vur cgkd Jane -30a 2023

v. Cumulative totals on source and of funds
lnm

nE0fPrs00ilFoilEilrIEIN
209,441,s49.5,oOANIOAzo]-s/2oL6
296,621.4*.sOGOK

9,O8O,66'6.20INTEREST
2y,aa7,6,s,0.OOSIDA
719,T1t,#.n
20,6,278,LL6-o()DANIDA20L6/2017

92,OsA, 126.@GOK
9,206,5a5.OOINTEREST

124,131,5@.@sloA
dfn,67131n.4
191,871,938.mOANIDA2OL7/zoLa
946.e+4.9:!O.OOGOK

12,Oa1,OO5.AOINTEREST
SIDA ' t,llr,Jrz,Eizit.Ea
SIDA20La/2019

32.427.450.55GOK
27,.J96,796.WINTEREST

2@.63.4.2LO.@DANIDA
25E.454.457.r5

DANIDA20a9/20.20
GOK L,a70,382,545.OO

25..@2.563.25INTEREST
SIDA

1.195.945.r4a.25
DANIOA 5to57,28a.m2o.2o.12o,2L

361. 113.545.mGOK
3(),3:t4,571.(x)INTEREST

SIDA
4$,505i,U.gD

37,942,7L2.@DANIDA2o2]-J2(l22
259,907,87L.@GOK
41.315,696.90INTEREST

SIDA
3s9.raa.zzt.90
@2.43E,4L2.@GoK20.22,/20.23

14,aO3,4:]4.3()INTEREST
SIDA

8r7,24t,Eflr.:l.
5,Stt,so,7t7.{(Ililuttrrvf, if,@r3

frlrYf,Tf,
{7.i.812.81.5.0S}20L5/20L6
514.2r9.(i95.7520,16/ZoL7
226.9 19.3S4.6.52017/20ta
95r,06r.73:r. r.520LA/20a9
ro2..322.3r 1..8120L9120.20
88r.362.634.u)2o.2o./2o.2L
556,803,1a1-232027./20.22
766,477,A37.932C,22/20.23,

{.6'ir3..l4.(}50.5t
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