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Acronyms and Definition of Key Terms

A. AcronYms.

BOM Board of Management

CEB CountY Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

Public Sector Accounting Standards Board

Financial Year :

Free Day Secondary Education

Teachers Service Commission

Strengthening of Mathematics and Science in Secondary Education

1

PSASB

FY

FDSE

TSC

SMASSE

B. Delinition of KeY Terms

Comparative Year- Means the prior period'

(ftt* tist is an indication of the common acronyms and

report and financial statements prepared)

ons; the Entity should include all from the annual

II
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KINNASECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30tl'June 2024

Key School Information and Management

The school is domiciled in Kenya and its operations are governed under the Basic Education Act'

2013. It is in Isiolo county, Garbatulla Sub-county'

The school was registered in 1991 under registration number GP|N625 and is currently

"ui"gorir"a 
as a Exia Cority public school established, owned or operated by the Govemment'

The school is a day/boarding school and had 425 number of students as at jjth June 2024It has 2

streams and l g teachers of ritrictr 2 teachers are employed by the School Board of Management'

(b) School Board of Management - Boalf Members

The School Board of rra*]g""t*t established under Section 55 of the Basic Education Act'

2013; is composed of the following members:

05l9l2o2iChairmanHalkano huka1

051912022Secre - Princ alGu o Bona a2
051912022MemberJamila abdi wakoJ
051912022MemberAbdullahi kulicha4
051912022MemberAmina illo5
051912022MemberIssa hersi6
0s1912022Memberrnumina abdi7
051912022CEBMember ,Yussuf illo8
0s19t2022TeachersMember ReJacob kailutha9
0519120223 Members - S onsorSheikh hassan adan10
051912022Member - CommuniAdan Ture
051912022ial NeedsMember SZeituna Abdi12

StudentsReN/A

III

11

13
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(c) Committees of the Board

inancial Statements For the Year ended 30th June 2024

Jt5
,/.1 3

113

213

3/3

Chairman
member
member
member
sec

1. Guyo bonaYa

2. Halkano huka
3Jarnila abdi
4.Yussuf j ilto
5.Mumina abdi

Executive CornmitteeI

1t3
v3
v3

chairman
secretary
member

1 .yussuf j illo'
2.mumina abbdi
3.sheikh hassan

Audit Committee2

213

213

Lt)
v3
v3

secretary
chairman
member
member
member

1 .zeituna abdi
2 Adan Ture
3.Abullahi kulicha
4.Amina jillo
5.Halkano huka

Finance,procurement
and general purPoses

Comrnittee

J

1t3
)t)
)l)
3t3
213

member
secretary
member
rnember
member

LGuyo bonaYa

2.Jacob kailutha
3.yussuf jillo
4.Jamita abdi:

illo

Academic Committee4

v3
v3
v3
U3

member
chairman
secretary

l.Halkano huka
2.mumina abdi

3.sheikh hasSan

Development
Committee

5

2t3
2t3
lt5
Ll)
zt3

LGuyo bonaya
2. Jacob kaitutha
3.Mumina abdi
4.Adan Ture
5.Jamila Abdi

Discipline and welfare
Comrnittee

6

IV

The functions of the School Board of Management are to

- Promote the best interests of the School'and ensure its development'

-Promotequalityeducationforallpupilsinaccordancewiththestandardssetunderthe
Basic Education Act, of 2013 '

- Ensure and assure the provision ofproper and adequate facilities for the School'

-Managetheschool,saffairsinaccordancewiththerulesandregulationsgoveming
occuPational safetY and health'

-AdvisetheCountyEducationBoardonthestaffingneedsoftheSchool'
- Determine cases of pupils' discipline and make reports to the CEB'

-Preparecomprehensivetermlyreportonallareasofitsmandateandsubmitthereportto
CEB.

- Administer and manage the resources of the School'

- Receive, collect and account for any firnds accruing to the institution in accordance with

Article226(1)(a)oftheConstitutionofKenya,section8iofthePublicFirrance
ManagementAct,2Ol|andtheFourthSchedulepara2|and23oftheBasicEducation
Act, 2013.

c

5.Amina

secretary
member
member
chairman
member
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Adhoc Committee (if
al-t durin the

Post Offrce Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

(f) School Bankers

376-60600
0720899208
kinnasecondary @gmatl

7
ear

(d) School oPeration Management

For the financial year ended 30ft June, 2024 the School's day-to-day management was under the

following persons

(e) Schools contacts

Name of Bank: Consolidated bank

Branch isiolo
Postal Address. isiolo

Name of Bank: KenYa commercial bank

Branch mau€t

Postal Address. maua -meru

(g) Independent Auditors

Offrce of the Auditor General

Aruriversary Towers, University Way

P.O. Box 30084
GPO 00100
Nairobi, KenYa

TSCNo.442582obo aPrinci alI
TSC No. 529137Gu o kanchoroPrinciDe u2

94250cSamaon n aSchool Bursar

Other4

rdcntiticationNantcIlef: ltion



KINNA SECONDARYSCHOOL
Financial Statements For the Year ended 30th June 2024

Annual RePort and

J Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) FinancialPerformance

:ttaltll

5J l.1l3

Trend over the last three Years

r sch lmd
r operdirt
: Tuition

c

bN orrHE sAMEACOMPARISSunrlusrnEFICIT FoNTTTN YEARAND
FORTHE LAST THREEYEARS

) (\))20232024SNO KshsKshs
205 6s9.00668 924.001 38 372.00School fund AccountI (411,369.00)119,730.0494,704.00Operation Account2
t36,269.00398,189.00478,120.00TuitionAccount

Infrastruchre
Account

4

FarmAccount5 69 441.00151 005.002 11 196.00TOTAL
24 414.00220 446.002 060, 19 r.00Increase/Decrease

VI

2024 l*
.l

Kshs
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Annual Report and Financial Statements For the Year ended 30th June 2024

ATTRYTATI RoN FoIDE CUoFSMINIMo THEFRSGN RANToAPC I
THE LAST THREE YEARS

20222024ACCOUNTSSNO
KshsKshsKshs

3,947,330.003,065,528.004,431,906Operation Accounts1

9l1,708.00694,604.00913,980.00Tution Accounts2

4,859,038.003,760,132.005,345,886.00Total
2,413,544.00(1,098,906.00)1,585,754.00IncreaselDecrease

288350425No of student

1 : 16,871 .667:10,743.231:12,578.55Ratio of capitation Per

student

Trend over the last three Years

5000000

4500000

4000000

3500000

3000000

2500000

2000000

1500000

1000000

500000

0
2024 2022?023

r Operdion

rTtdthft
I.

VII

2023

aiH
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OVERVIEW OF GROWTH IN E
THE LAST THREE YEARS

OFTHE SCHOOLFORXPENDITURE

20222024ACCOL]NTSSNO
KshsKshs

4,332,496.003,066,194.009,965,422.00School fund Acc1

4,358,699.002,945,798.003,937,202.00Operation accounts2

775,439.00296,415.00435,860.00Tuition AccountsJ

9,466,634.006,308,407.0014,338,484.00Total
6,890,480.00(3,t58,227.00)Increase/Decrease

Trend over the last three Years

120tt0000

10000000

2024

s000D00

6080000

2000000

2023

t s.fi lLrd
r Oper€thn

r Tlr'tion

VIII

2023

Kshs

8,030,077.00

i;

I

4000080

0

-t
l
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Trend over the last three year

MO\'EMENT OFDEBTO OVER TIIE LAST THREE

YEARS
RS OFTHE SCHOOL

202220232024ACCOLTNTSSNO
KshsKshsSchool Fund Account1

5,134,'196.003,152,400.002,t91,266.00Debtors@

5,134,796.003,152,400.002,191,266.00Total
2,120,456.00(1,982,396.00)(961,134.00)

r sch fund

1000000

8000000

5000000

4000000

3000000

2000000

0
202220232024

a

I

x
'

Kshs

Increase/decrease

I

0

I



MOVEMENT OF CRED
THREE YEARS

OVERTHE LASTOFTHE SCHOOLITORS

20232024ACCOI.]NTSSNO
KshsKshsaccount

783,700.00939,200.00275,000.001

t47,341.00301 ,080.00operation2

783,700.001,086,541.00Total
655,696.00302,841.00(s 1 0,461 .00)Increase/decrease

KINNA SECONDARY SCHOOL
ear ended 30th June 2024ancial Statements For the YAnnual RePort and Fin

Tiend over the last three Years

1000000

900000

800000

700000

600000

500000

400000

300000

200000

100000

0
2424

02A222023

r sch lurd
r @erstlon
ll-

2022

Kshs

school fund

576,080.00

l-.: a.',!.

b) Teacher Student ratio:

Between the month of july 2023 and june 2024 lhestatus of teaching staff is as follows:

There are I 6 teachers potrri ty *, iSt , I rungried io another school and 
-2 

recruited by the

BOM.Although tt 
" 

t"o"n r-it;a".nt ratio stand at l:26 ,there is a shortage of teachers due to subject
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c) The mean score in the 2024 KCSE

r/,) Number of Candidates in the 2024 KCSE:

e) The caPacitY ofthe school

425 Student 76 bo s and 149 Girls

ENROLMENT TRANSITION TRANSI|IO

N%

SCHOOL

TARGET

COMMENTS

2024 60 3.87 36 60% 6.0 imrovement

2023 ,l) 2.98 6 14% 5.0 decline

2022 67 3.20 ZJ 34% 5.0 improvement

ENRLOMENTYEAR

602024

2023

672022

Name of the facilitY Name of the facilitY No

Administration block I Football Pitch I

Classrooms Basketball Pitch l

Classrooms 4 dilapilated Volleyball Pitch 2

Laboratory 2 Bohehole(solar
owere d

I

Library fuot equiPed) I 10,0001trs water tank 3

Dinning hall 2(Idilapila-

ted)

19

Dormitory 2

Computer lab I

Basket ball pitch I

XI

YEAR MEAN

,t1

-l{o

9 in use

Toilets
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t) Development projects carried out by the school

5- -<--
School PrinciPal

xII
I
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NINNASECONDARY SCHOOL

Annual RePort and Financial Statements For the Y

(IPSAS)

school's financial position as at that date

N
ool Board of Management

The Board of Management is of the opinion that the school's financial statements give a true and farr

view of the state of the ,JLor', o*ru"tions a*i"g-trr" nnancial year ended 30d' Jrne,2024'' and of the

ear ended 30th June 2024

4. Statement of School Management Responsibility

Section 81 (1) of the Public Finance Management Act,Z}l}requires that,,at the end of each f,rnancial

year, each National Cor.**.nt School shall prepare financii statements in respect of that school'

Section g1 (3) requires the financial statements'* p."p-ga 
_to 

be in a form that complies with

relevant accounting standards as prescribed Uy tt'e'Public Sector Accounting Standards Board

(PSASB) of KenYa from time to time'

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public

institution of basic education to keep all propei books and records of accounts of the income'

expenditure, and assets of the institution'

The Board of Manageme nl of kinna secondary school accepls responsibilitv for the school's ftnancial

statements, which have been prepared on the Cish 
-g*i' 

Iul"thod of iinancial Reporting' using

appropriate accounting po1i.i"r'i.'u.cordance *ilJnt"*utional Public Sector Accounting Standards

D

D

.€-

Nam
Designation:

-{" b ;"Mk
hoollincipal & Secretary to Board of Management

o J / 2J)-1

;:k
Date: Ct

Name:

Design

Date: 2\-slas

XIII



REPUBLIC OF KENYA

:phone: +254-(2o) 3214ooo

-...ail: info@oagkenya.go.ke

Website:www.oagkenya.go.ke Gffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIOFFICE OF THE AUDITOR-GENERAt

Enhanting Acc'ounta bi lit.t'

REPORT OF THE AUDITOR.GENERAL ON KINNA SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE,2024.ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kinna Secondary School set out
on pages 1 to 22, which comprise the statement of assets and liabilities as at 30 June,

Report of the Auditor-General on Kinna Secondary Schoolfor the year ended 30 June, 2024- Isiolo County



2024, and the statement of receipts and payments, statement of cash flows and the
summary statement of Budgeted Versus Actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015.1have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kinna Secondary School as at 30 June,2024, and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act 2013 and the Public Finance Managemenl Acl,2012.

Basis for Qualified Opinion

1. lnaccuracies in the FinancialStatements

Review of the financial statements presented revealed the following errors;

1. Note13 to the financial statements reflects fees arrears opening balance of
Ksh.37,255,530 which differs with the prior year financial statements that has fee
arrears of Ksh.38,103,893 leading to unreconciled variance of Kshs.848,363.

2. Note 15 to the financial statements indicates fund balances brought forward of
Ksh.24,462,259 which differs with the prior year financial statements fund balance
carried forward of Ksh.24,613,264 leading to unreconciled variance of Kshs.151 ,005.

3. The statement of assets and liabilities is not balancing by Ksh.166,082 as it reflects
net financial assets of Ksh.30,963,774 against net assets of Ksh.30,797,692.

4. The table below shows variances detected between the cashflow statement and
notes to the financial statements which contradicts the cash basis of accounting.

Disclosed
figure in the
cashflow
statement
(Kshs.)

Disclosed figure in
the statement of
receipts and
payments
(Kshs.)

Unexplained
Variance
(Kshs.)

School fund income-
parents contributions/ fees

11,203,794
13,395,060

2,19',t,266
Operations payments 3,937,202 3,508,714 428,488
Boarding and school fund
payments 9,965,422 8,460,939

1,504,483

ln the circumstances, the accuracy of the financial statements could not be confirmed

Report of the Audilor-Ceneral on Kinna Secondary School for the year ended 30 June, 2024- Isiolo Couruy*
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Item
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2. Long outstanding and Unsupported Student Accounts Receivables

The statement of assets and liabilities reflects an amount of Kshs.30,707,434 as
disclosed in Note 13 in respect of accounts receivable. The accounts receivable balance
relating to fees arrears, was not supported by the debtors' schedule showing the opening
balances, receivables for the year and outstanding balances.

Further, fees arrears totaling Kshs.28,516,168 or 93% of the accounts receivable were
one (1) year and above old. The school has not developed a mechanism to ensure
payment of school fees in time, and some students have since left school with arrears.
There was also no doubtful debt policy on the impairment of long-standing fees arrears,
casting doubt on the position of the accounts receivable balance.

ln the circumstances, the accuracy, completeness, and recoverability of the long
outstanding accounts receivable of Kshs.30,707,434 could not be confirmed.

3. Unsupported Payables

The statement of Assets and Liabilities and Note 14 to the financial statements reflects
total payables amounting to Kshs.2,120,938 as at 30 June, 2024. However, the payables
schedule provided for audit review did not indicate the ageing analysis of prepaid fees
and therefore it was not possible to ascertain how long the payables had been
outstanding. ln addition, the School did not maintain a ledger for the payables and there
was no movement schedule to show the opening balance, additions, amounts settled
during the year and the closing balance.

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.2,120,398 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kinna Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budget Control and Performance

The statement of budgeted versus actual amounts for the year ended 30 June,2024
reflects total budgeted income and expenditure of kshs.22,848,760 and kshs. 25,999,667
respectively. Analysis of the budget versus actual amounts shows that the management
received on comparable basis total actual income of kshs.18,740,945 resulting in under
collection of income of Kshs.4,107,814 or 22o/o. Similarly, the management spent on
comparable basis total actual expenditure of kshs.12,405,513 resulting to under
expenditure of Kshs.13,594,154 or 48o/o



Further, the management spent as shown in the table below Kshs.1,847,895 which is
above the budgeted amount of Kshs.1 ,220,720 resulting to unbudgeted expenditure of
Kshs.627,085 above the approved budget without authority. There is no evidence of
reallocation done during the year that was approved by the management as could be
evidenced by minutes of board meeting.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter(s) described in
the Basis for Qualified Opinion section, I have determined that there were no key audit
matters to report in the year under review.

Other Matter

There was no other matter to report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect(s) of the matter(s) described in the Basis for Conclusion
on Lavufulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements to the Auditor-General

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2024- Isiolo County

4

Budget Amount
(Kshs.)

Actual
Expenditure
(Kshs.)

Variance
(Kshs.)

Adm Cost 630,720 1 ,109,905 (479,185)
Activity 300,000 333,000 (33,000)
Local Transport and
travelling 290,000 404,900 (114,900)
Total 1,220,720 1,847,805 (627,085)

During the year under review, management submitted the financial statements to the
auditor-general on 26 March, 2025 instead of the statutory deadline of 30 September,
2024 in compliance with Section 164 (4Xa) of the Public Finance Managemenl 4c1,2012
on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

Item



2. Failure to Submit Annual Report on Governance to The Director of Basic
Education

Kinna Secondary School did not prepare and submit an annual report on governance to
the Director of Basic Education, contrary to Section 60 of the Basic Education Act, 2013
that requires every public school to submit, on an annual basis, a report to the Director of
Basic Education on governance.
ln the circumstances, the management was in breach of the law.

3. Lack of a School lmprovement Plan

During the year under review, the Schooldid not have an approved School lmprovement
Plan. This was contrary to Section 2.2 of lhe Ministry of Education Operation Manual for
Utilization of Learner Capitation Grant and Other School Funds, which requires schools
to identify in every three-year school improvement planning cycle, one priority area in
each of the four key areas. The key areas include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

4. Non-Adherence to Basic Education Regulations on Safety of Learners

A physical inspection of the facilities carried out on 16 April 2025 at the school and
discussion with management revealed thatthe school has not adhered to Basic Education
regulations 2015 on safety of learners. The inspection revealed that the school's
dormitories and classrooms windows have grills contrary to Regulation 83(g) of the Basic
Education Regulations. lt was also noted that the school did not have a functional alarm
contrary to Regulation 83(i) of the Basic Regulations.

Further, the recommended space of at least 1.2 meters between beds in the dormitories
was not adhered to contrary to Basic Regulation 83(k). lt was further noted that, the school
does not conduct regular fire disaster response drills as required by Regulation 83(f) in
preparedness for fires and other disasters which may occur.

5. Failure to Carry out School Maintenance and tmprovement

The statement of receipts and payments and note 3 to the financial statements reflects
that the school was funded by the Ministry of Health lnfrastructure Grants amounting
Ksh.1,441,900. lt was however noted and reported in the summary report of performance
that no development project was carried in the school in the financial year ended 30 June,
2024. This is also in addition to information in the summary report of performance which
indicates that the school had four classrooms and one dining hall which are dilapidated.
This is contrary to Regulation 83 (b) of Basic Education Regulations, 2015 that requires
classrooms, dormitories, offices, kitchens, toilets and other physical structures be well
maintained, safe and properly utilized.

ln the circumstance, management was in breach of the law.

Report of the Auditor-General on Kinna Secondary Schoolfor the year ended 30 June, 2024- Isiolo County
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6. Failure to transfer funds to an Infrastructure Bank Account

Report of the Auditor-Ceneral on Kinna Secondary School for the year ended 30 June, 2024- Isiolo County
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The statement of receipts and payments as at 30 June, 2024 reflects infrastructure grants
amounting to Kshs.1,441,900 as disclosed in Note 3 to the financial statements._These
are funds from the Ministry of Education which were credited in the operations bank
account because the school management at that time had not opened an infrastructure
account thus the grants were not transferred upon receipt to the school infrastructure
account. This is contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3
dated 16 June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

7. lrregular Procurement of Stationery using imprest

The statement of receipts and payments and Note 7 to the financial statements reflects
operations payments of Kshs.3,508,714. Review of payment voucher number
94 under operation expenditure revealed that Management used imprest totaling to
Kshs.100,000 to procure exercise books and other stationeries contrary to Regulation
91(1) of the Public Finance Management (National Governments) Regulations, 2015
which provides that imprest only be issued to officers who in their course of duty are
required to make payments which cannot conveniently be made through the cash office
of a government entity or bank account.

ln addition, the goods were purchased without a requisition and were not inspected on
delivery contrary to Section 48 of the Public Procurement and Asset Disposal Act, 2015
that requires inspection by an adhoc committee. Further, purchase of stationeries from
operations account is also irregular as exercise books are procured from tuition grants.

ln the circumstances, management was in breach of the law.

8. lrregular transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

The statement of receipts and payments and Note 9 to the financial statements indicates
payments for boarding and school fund of Kshs. 8,460,939. lncluded in the balance are
co-curricular funds totaling Kshs.155,000 transferred to Kenya Secondary School Heads
Association, a private entity that is not subject to Public Finance Regulations. The funds
were wired from boarding and school fund received by the School at the rate of Kshs.640
per student. KESSHA is a welfare organization that draws its membership from School
Principals only. The School may not have received value for the Kshs.155,000 transferred
to KESSHA.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.155,000 could not be confirmed.



9. Failure to Remit Statutory Deductions

The statement of receipts and payments and Note 7 to the financial statements reflects
operations payments totaling Kshs.3,508,714 which further includes Kshs.1 ,829,392for
personal emoluments. However, audit review revealed that statutory deductions
amounting to Kshs.301,080 in respect to NSSF were not remitted to the Fund during the
year under review contrary to the provisions of Section 20 (1A) of the National Social
Security Fund Act, 2013 which require employers to deduct employee contributions to the
fund on a monthly basis and remit before the ninth day of the subsequent month.

ln the circumstances, Management was in breach of the law

l0.Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to Kinna
Secondary Schools through the Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed 1,172 books to the school
while only 625 books were issued to the students, resulting in an unexplained excess of
textbooks of 547 in the school store.

Further, some books issued in the financialyear, totaling 128 textbooks, were stilllying in

the store as the subjects were no longer taught in the school.
ln the circumstances, the value for money on the excess 547 textbooks could not be
confirmed.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect(s) of the matter(s) described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2024- Isiolo County
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Basis for Conclusion

Lack of a Formal Documented and Tested Emergency Procedures, Disaster
Recovery Plan and Risk Management Framework

Review of documents provided for audit and discussion with management revealed that
the school has not developed a formal documented and tested emergency procedures.
ln case of an emergency, the personnel involved might not be aware of what is expected
from them which may lead to interference of operations.

ln addition, there was no documented disaster recovery plan in place that would assist in
recovering data in the event of a calamity. Further, the School did not have a Risk
Management Policy in place which is key in the identification, mitigation and prevention
of risks. Without a disaster recovery plan, the school may not recover from an interruption
or disaster.

2. Lack of a Land Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.26,226,540 in respect of fixed assets which includes the school land (30 acres)
valued at Ksh.21,300,000. ltwas however noted that management has not obtained a
title deed for the land.

ln the circumstances, ownership of the land could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.
ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2024- Isiolo County
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ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Kinna Secondary School for the year ended 30 June, 2024- lsiolo County
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Detailed description of my responsibilities for the audit is located at the Offlce of the
Auditor-General's website at: https://www.oaqkenVa.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP BS

Nairobi

05 June, 2025
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KINNASECONDARY SCHOOL
inancial Statements For the Year ended 30th June 2024

Annual ReP ort and F

L- 6. Statement Of Receipts and Payments for the Year Ended 30tb June 2024

The school financial statements were approved on 

- 

2025 and signed by

L-S-

Name:

Chair BOM

tkwr,, o lhlt, 
Uffi:i 6,.Y, &,*-tr N"..d..*"s* ,a-1&

Bursari Finance Officer

Date: SL\s lr-s

ecretary to

BOM

o,t., ?*15 f 
e-s' *1fl*o >{Date:

Receipts
694,604.00913,980.00I

Government grants for tuition
2,046,528.002,990,006.002

Goverrunent gran ts for oPerations
1,019,000.001,441,900.00J

Govemment Grants for infrastructure
2,391,270.00,13,39s,060.004

School fund income- Paren ts' contributions

Miscellaneous incomes
6,15.1,402.0018,740,946.00

Total ReceiPts

Payments
296,415.0043 5,860.006

Tuition
3,508,714.001

Operations
8

Infrastructure
3,066,194.008,460,939.00

-Boarding and school fund
6,308,407.0012,405,513.00

Total PaYments

(151,005.00)6,335,433.00
SurpluslDelicit

I

o+ Z-

'.: hs

5

2,945,'798.00
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Annual Report and Financial Statements For the year ended 30th June 2024

Financial Assets

uivalentsCash and cash
t66 082.0010 78.002 377Bank balances

11Cash balances

12Short term investments
082.00171 78.00Total cash and cash e uivalent

37 55 530.0013 30 707,434.00Account's receivables

31 421 612.00JJ 084 7t2.00Total financial assets :l

Financial liabilities

53.00l2 959t4Accounts ables

Total Financial Labilities

s9.002430,963,774.00_a-bNet financial assets

I

Re resented b

l5 2 462 s9.00Accumulated fund b/fivd
0(1s1,00s.033.006 335earSu lus/deficit for the

24,462,259.0030,797,692.00Net Assets

7. Statement of Assets and Liabilities As At 30th June 2024

The school's financial statements were approved on 2025 and signed by

Name: S.Ufo.l V^rC=

ChairBOM

Date: ?-\ j\

J.... .q....

Name s]- -_{- e:

School cipaU Secretary to Bursar
BOM

-(tu^s* \fUL
/ Finance Offiyr

on(o 'f ')'5-

c= I

o--l 'f,turas Date: o Date:

2

KINNA SECONDARY SCHOOL

2,,3

2,120,93 8.00

2,120,938.00

)

24,6t3,264.00



KINNA SECONDARY SCHOOL
ear ended 30th June 2024

Annual ReP ort and F inancial Statements For the Y

8. Statement of Cash Flows for the Year Ended 30tl'June 2024

Cash from OPerating Activities

Receipts
694,604.00913,980.001Government grants for tuition

2,046,528.002,990,006.002Government grants for operations
1,019,000.001,441,900.00JGovernment grants for infrastructure

17,203,794.004
School fund income- arents contibutions/ feesp

Other income
6,157,402.0016,549,680.00

Total receiPts

Payments 296,41s.0043 5,860.006
Cash outflows for tuition

2,945,'798.003,93'7,202.001
Cash outflows for oPerations

3,066,194.009,965,422.003ne tSnIdfunoosch vandchu pandinS oarBotfloash uC
6,308,407.0014,338,484.00

Total paYments
(151,005.00)2,211,196.00esca tiviIItiraenlro oolYtfl fuon o pflcast heN

Cash flow from investing activities
C)

Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments
C)

Purchase of investments

fro lltin esnl\YSoo rflun owflc 1lsh

Cash flow from Financing activities

18Proceeds from borrowings/ loans

)
Repayment ofP rincipal borrowings

h inflow/outflow from financing activitiesNet cas

(151,005.00)2,211,196.00c tsne tvaun :lc hsrellsc e qdel et cn ASreeN
317,087.00166,082.00

Cash and cash equivalent at beginning ofthe FY
166,082.002,317,278.00

Cash and cash equivalent at end of the FY

Nore: Cash and Cash Equivalent is the summa

(Ihe above presentation of the cash

encouraged under IPSAS. Schools s

tion of Note 10, ll and 12.- 

i'oir' iiorr*rnt uses the direct method of cash Jtow presentation which 
,b

ioila ,n*r\on adopt the direct method of cash flow as'recommended by

J

2,397,2'70.00

Net activities

cashand

PSASB).



I{INNA SECONDARY SCHOOL
ents For the Year ended 30th June 2024

Annual RePort and Financial Statem

The school's financial statements were approved on 2025 andsigned by:

{-

Nam

Date:

",fiothao ilril^ Name:
School

Date:

Chair BOM BOM )l lzaz-s
Bursar/ Finanqe Officer

nute, g\-s- \'t-s'2\s\'r

4

+ Z s*^-"\ 6---s-
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ear ended 30tl'June 2024

Annual llePort and Financial Statements For the Y

g.StatementofBudgetctlVersusActualAmountsforTheYearEnded30tl.June2024

Receipts

(1) Cop itotion Grdttt on Tuition 3s%74,390.00212,500.00212,500.00Reference materias /Text books 3t%t97,496.00637,500.00637,500.00Exercise Books 28%141,833.00510,000.00
LaboratorY EquiPrnent

89,250.00
135%408,860.0030 1,325.00

301,325.00Teaching / Learning Materials

Exaurs And Assesstnent
18,050.0010,625.00

10,625.00Chalk 52ol'913,979.001,761,200.001,761,200.00

(2) Cap itation Grant on OPeralions 54%t,242,980.00
2,295,000.00Personnel Etnoluments 0%00

0
Repa ir and maintenace 85%288,372.00340,000.00340,000.00Local TransP ort / Travelling r6%250,900.00

1,6 l 5,000.00Electricity And Water 467%397,275.0085,000.00
185,000.00Medical s0%5 10,323 .00r,020,000.001,020,000.00Administration Costs 14t%300, r s6.00212,500.00212,500.00Activity 000

0

5

..1

510,000.00
82%73,3 50.00

89,250.00

r69%

sub-total

2,295,000.00

1,6 i 5,000.00

Gratuity
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54',h2,990,006.005,567,500.005,567,500.00sub-total

3) FDSEfor in/rastructure 67"h1,441,900.002,125,000.002,125,000.00
Maintenance &LnProvernent MoE 000

0M&I parents'contribution 000
0

Econornic Stimulus Programs 000
0

Transition Infi'astructure Grants 000
0

Administration Block

(4) Fees Charged on Parettts
825,600.00

855,600.00
1'7%508,400.00662,400.00662,400.00

Repai rs And Maintenance
126%226,100.00179,400.00

179,400.00

20%269,600.00r,3 52,400.00
1,352,400.00Electricity And Water

0%5,900.000
0

MedicaVnhif 159%814,000.00510,000.00510,000.00Administration Costs 232%96,120.0041,400.0041,400.00Activity 0%00

SMASSE 100%2,235,000.002,235,000.00
2,23 5,000.00

Lunch |].l%8,414,34G.007,5 s 8,260.00
7,5 s 8,260.00

Fee On Boalding EquiPment and Stores

elluneorts Inconrc5 Misc 000
0

Loans / Borrowing

6

lt:. :','

' :':-1::""l

96%8ss;6oo.oo

Local TransPort / Travelling

0
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Annual RcPo rt and Financial Sta tements For the Ycar endetl 30tr' June2024

000
0

Rent incotne 000
0

Income Frour Fartning Activities 000
0

0Insurance CotnPensatton 00
0

0Incorne From Posho Mill 00
0

0Incotne From Bus Hire 00
0

0Fee For Hire of Ground and EquiPment 00
0

Interest Income 000
0

Income From AnY Other Investment
18,740,945.0022,848,760.00

22,848,160.00

34%(6) Expen diture For Tuiliotr 57,945.0017 t ,200.00171,200.00 24%Refence materials/Textbooks 103,020.0042t,250.00
421,250.00 0%Exercise Books 06s0,000.00
650,000.00 0%Laboratory EquiPment 0t 3 0,93 5.00
130,935.00 rt2%Internal Exatns 2s8,9s5.00230,400.00
230,400.00

98%Teaching / Learning Materials
13,200.0013,500.00

13,500.00 0%Chalks 00
0

0%Exams And Assessurent 00
0

0%Teachers Guides 00
0

0%Administration Costs 2,740.000
0 21'/.Bank Charges 435,860.001,612,285.00

1,612,285.00

7
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43%(7) Expentliture For OPerolions t,829,392.004,290,590.00
4,290,590.00 0%Personnel Emoluments 02,125,000.00
2,125,000.00

12401(Repairs, Maintenance & ImProvements 423,100.00341,400.00
34 r,400.00

Local TransP ort / Travelling 27%215,899.00799,000.00
799,000.00 0ElectricitY, Water and ConsewancY 00

0
96%Medical 769,250.00800,902.00

800,902.00 t5l%Adrninistration Costs 265,400.00175,000.00
r 75,000.00

ActivitY ExPenses

0%00
0 0%SMASSE 5,673.000
0 4l'hBank charges 3,508,714.008,531,892.00

8,531,892.00

0(8) Expen dilure For infrostrttcture 0000
0Construction of classrooms

000
0Construction of LAB

000
Construction of DORMS 00000Purchase of furniture

00000Purchase of equiPment

00
00Purchase of n-rachinerY

(9) Expentlilure For school

8

0

0

0
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furtd/lunch/boortlirtg lTYo169,000.00t,022,750.00
t,022,750.00

PersonneI Etnolutnents 7lY"3s9,0s0.00504,600.00
504,600.00

Repairs, Maintenance and ImProvements 140y.404,900.00290,000.00
290,000.00

Local TransPort / Travelling 60%288,000.00
288,000.00

ElectricitY, Water and ConservancY 0%00
0

Medical ExPenses 180%1,109,905.00630,720.00
Adrninistration Costs t11%333,000.00300,000.00

300,000.00ActivitY 1,499,750.00
t,529,750.00

60%t,332,707.002,235,000.00
2,235,000.00

Lunch Plogratntne 40%3,070,s95.009,045,710.00
9,045,'1'70.00

Boarding EquiPment and Stores
0%00

0Expenditure For [ncome

Activi
Generating

0%00
0

Insurance Costs OYo0
0

Other ExPenses On Investments jYo00
0

Rent Expenses 105%9,310.008,900.00
8,900.00

Bank Charges 00/o00
0

Loan Interest RePaYment jYo
00

0
Loan PrinciPal RepaYmenl \Yo00

0
Acquisition Of Assets 8,460,939.0015,855,490.00

15,855,490.00
48"12,405,513.0025,999,667.00

25,999,667.00
Totals

9

':

t72,',|22.00

630,720.00

1;s29,7s0.00

0

s1%
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[provide berow a commentary on significant underutilization (berow 90% of utilization) and any overutilization above 100%]

i.someofprogramwerepartilly/notfundedbytheGovenmentcausedoverutilization,
ii. changes onfinon"iot yio' u''o"odi*ic year occassioned underutilization
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below

1 Statement of compliance and basis of preparation

The financial statements have been pr.p*"a in accordance with and comply with International

Public Sector Accounting Stanaaras (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees f.o* pl.ntr, i.pr.si, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations'

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs)' The

accountingpoliciesadoptedhavebeenconsistentlyappliedtoalltheyearspresented.

) Recognition of receipts and payments

Tl-rc schoolrecognises all receipts from various sources when the event occurs' and the related

cash has been received by theichoot In addition, the school recognises all expenses when the

event occurs, and the retated cash has been paid out by the school' Income arising.frorn school

fees is recognised when the event occurs whether cash is received or not' Expenditure arising

from operations is recognised when the event occurs irrespective ofreceipt of cash'

In-kind contributions
In-kind contributions are donations that are made to +he school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles'

equipment, or personnel services. Where the financial value received for in-kind contributions

can be retiably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to an insignificant risk of changes

in value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

J

I
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5 Accounts Receivable
For the purposes of these financial statements, imprests and advances^to authorised public

officers and/or institutions which were not srurendered or accounted for at the end of the

financial year are treated as receivables. Accounts receivables also include school fees billed to

parents for services ,.rra...a but not paid. This is an enhancement to the cash accounting

policy.otheraccountsreceivablesaredisclosedinthefinancialStatements.

Accounts PaYable
For the purposes of these financial statements, deposits, and retentions held on behalf of third

parties have been ,..ognir.o ur accounts payables. This is in recognition of the government

practice of retaining " f"ni."- "1 
contracL.d services and works pending the fulfilment of

obligations by the contractor and to hold deposits on behalf of third parties' Payables also

include expenditures i.r.uo.a for the purchase of goods, works and services that have been

rendered and not settled. This is an enhancement io the-cash accounting policy adopted for

public secondu.y ,.t ooti. Oii".'ii"Uifiil., ui. ai."tosed in the financial statements' '

Non-current assets

Non-current assets are expensed at the time of acquisition while. disposal proceeds are

recognized as receipts at tie time of disposal. Howerer, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to

these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the-financial statements'The school's budget

was approved uv tt. s.irool- Board of M*ug"-"nt. A comparison of the actual performance

against the comparabf. ilragJ f". tfre finanlid year undeireview has been included in the

6

7

8

9. Comparative ligures
where necessary 

"o*p*utiu. 
figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation'

10. Subsequent events

There have b"en no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 306 Jwrc 2024

l2

financial state[rents.
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11. Notes To the Financial Statements

1 Government Grants for Tuition

*Include others as per MOE circulars

2 Government Grants for Operations

51 00.00
Reference Materials

136,872.00t97,496.00
Exercise Books

280,300.00141,834.00
Laborato ul ment

73,350.00
Internal Exams 2t7,332.00408,860.00
Teach / Leamin Materials

8900.0018,050.00
chalk

74,390.00
Text books

694 604.00913 980.00
Total

1 019 000.00
1 242 980.00

Personnel Emoluments

lrs And Maintenance
178 400.00288 372.00rt / TravellLocal Trans
209 187.00250 900.00And WaterElectrici

51 200.0039'7 275.00Medical
445 06s.00510 323.00Administration Costs
I43 675.00300 r 56.00Activ .,
046 528.001 990 006.00Total

*Include others as per MOE circulars

3 Government Grants for infrastructure

1 019 0oo.oo1 441,900.00ementMaintenance & Im

Transition infrastructure tS

Administration Block

Economic stirnulus ts

vtcl unoCandOther s

1 019 000.001 441 900.00Total

13
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IUNNA SECONDARY SCHOOL
ear ended 30tl'June 2024Annual Report and Financial Statements For they

4 School Fund Income - Parents Contribution/Fees

*Includes all levies charged by the school outside the fees structwe but by mutual agreement with the

parents.

5 Miscellaneouslncomes

(lnclude an explanation on the kind and source of grants/ donationi received by the school.)

* Ensure proper authorizationfrom MOE before obtaining loans/borrowings

relates to including incoime arisingfrom writebac

4I

140 300.00825 600.00
Personnel emoluments

116 7s0.00508 400.00
Re alrs and maintenance

35 500.00226 100.00rt / travellinLocal trans
331269 600.00

and tvaterElectrici

Medical
1'7 4 8s0.00814 000.00

Administration costs
18 6s0.0096 i 20.00Activi
580 070.008 414 40.00ent and storesulFee on Boardin

PA Levies*
2,23 s,000.00

Lunch

5 900.00Nhif
70.0097

.,
13 95 60.00

Total

Rent Income

Income Frorn Farrning Activities

Insurance ComPensation

Income From Posho Mill

lncome From Bus Hire

Fee For Hire of Ground and Equipment

Incorne From Grants and Donations*

Interest Income

Dividends Income

LoanslBorrowings*

Other Income (specifY)*

Total

*Indicate v,hat other income l<s if any.

150.00
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70 rations

42 400.00103 020.00Exercise Books
J 675.005'7 945.00Textbooks

Reference materials
201 4s0.00

Laboratory EquiPment
41 110.00258 955.00Teaching / Learning Materials

Exams And Assessment

Teachers Guides
6,600.0013,200.00Chalk
1 200.002 740.00Bank Charges

296 415.0043 860.00Total

1 s86 866.00
1 829 392.00

Personnel Emoluments

Service Gratui
626 052.00'769 50.00Administration Cost

R airs And Maintenance & Im rovements
341 400.00423 100.00Local Trans ort / Trav
58 129.00215 899.00And WaterElectric

Medical
115 000.00265 400.00sesActivi Ex

Insurance Cost
37 400.00Nhif
I 10,030.00

Nssf
10,921.00s,673.00Bank charges

Acquisition of assets

1 91 798.00Total

15

6 Tuition

3,508,714.00 _
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8 Infrastructure

9 BoardingAnd School Fund

(Erpenses on income generating activiliesr t should include all cosls relating to t.he school earnings on miscelloneous

5. These costs should include Jorm naintenance, posho mill mainlenance,: ground
receipts as recorded in nole

ng hire ofschool bus auong

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of fur'niture

Purchase of equiPment

Purchase of aPParatus

Drilling of boreholes

Others (speciff)

Total

JJ I 770.00169 000.00Personnel Emoluments
1 499 750.00

Service Gra
22 200.003s9 050.00

Re airs And Maintenance & Im rovements
286 900.00404 900.00Local Trans ort / Travellin
t2 500.00172 722.00And WaterElectrici
35 400.00

Medical Ex
62i '720.00

I 109 905.00Administration Costs

I 332 707.00Lunch Pro
5 614.009 3 i0.00Bank Ch ES

Activities* *
Ex s On Income Ge

I 438 3 80.003 070 s9s.00ent and StoresutFee On Boardin

Rent Ex CNSCS

ProInsurance Cost Li
entLoan Princi

entLoan Interest Re
16 010.00

uisition Of AssesA

PA ex ENSES

Operation expenses

293 700.00333 000.00Activ
3,066 194.008 60 939.00Total

ol hers)

16

mainlendnce and cosls incurred duri
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10 Bank Accounts

11 Cash In Hand

12 Short Term Investments

t66,402.00424,521.0010111203000089ActiveTuition Account
4,498,001,669,201.00101 1 1203000013Activeerations Account

(4,8 r 8.00)283,s 56.00fi03263366ActiveSchool Fund
Account/Board

AccountSav
Parent Association
Dev ent Account

ctivities Account
Income Generating

Infrastructulal Account
166,082.002,317,278.00

Total

Notes and Coins

Total

tive SharesCoo

BillsTreas

Fixed D osit accounts

Other Investments

Total

17
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13 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

3'7 55 s30.0030 701 434.00Fees Arrears

Other Non-Fees Receivables

st/schedule attachedAdvancesSal

list/schedule attachedIm

I ist/schedule attachedRent arrears
31 55 530.0030 101 34.00Tot:rl

o% of the
total

Comparative
FY

oh of
the
totalI

Current FY

8.4%3,152,400.007.r3%2,191,266.00Less than I year
9.6%3,601,896.007.28%2,23'7,376.00Between l- 2 years

13.3%4,962,636.0011.27%3,462,636.00Between 2-3 years
68.5%25,53 8,598.0074.3%22,816,156.00Over 3 years

37255,530.0030,707,434.00Total (should tie to note 13 a)

2 186 889.00000.00Trade Creditors (See Ageing Below and ApPendix 1)

Prepaid Fees

Retention Monies
328,06 i.00328,061.00PTA fund
'733 42t.0030r 080.00Unpaid salaries and statutory deductions

657 553.00Caution money

operation account
789,116.00Tuition account

1,950,348.00School fund
2,752,885.00Maintenance and improvement
4t9,244.004t9,244.00cdtf

i40,000.00Service gratuity

12,959,353.002,120,938.00Total

13 Accounts Receivable

,',', .:,:

2'75,

657,5 53.00

2,401,836.00

140;000.00

18
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l4a. eln An sis of Accounts P blc

15 Fund Balance Brought Forward

7o ofthe
total

ComParative
FY

7o ofthe
totalCurrent FY

68%1,086,541.00%0.00
Less than I Year 29.8%83 1,524.0039 i,080.00
Between 1- 2 Years

t5.5%432,080.008;7%18s,000.00Between 2-3 Years
15.5%$6,744.000%1,544,858.00

Over 3 years .h
2,786,889.00/o2,120,938.00Total (should tie to note 14)

166 082.002 37'7 278.00
Bank Balances

Cash Balances

Short Term Investments
37 255 530.0030 101 434.00

Receivables
t2 959 353.002 t20 93 8.00

blesP
9.00622130 963,114.00Total

19

-:,.,l .'.1 .
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Other important disclosure notes

IpSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an

entity,s assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non-financial assets and liabilities.

16 Non-current Liabilities Summary

17 Biological assets

18 Borrowings

Cattle

Goats

Trees

Coffee Or Tea Plantation

Poul

Total

of the earBorrowin satbe
earsdBorro the

C)C)eartheRe ments d

Balance at the end ofthe Year

20

Others (specifo)
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Other important disclosure notes

19 Stock/ Inventory

230,380.00155,00000Food stuffs
72,850.00

Lab consumables

Medication

Construction Materials

eclOthers
303,230.00155,000.00

(Stock to be measured at lower of cost and net realisable value. Net realisable value is the dffirence

between selling costs less costs to sell)

2l

I
I

rt!t': 1

li'i.

Farm produce
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20 Progress On Follow Up of Auditor Recommendations

The following is the sunmary of issues raised by the external auditor, and management

comments that were provided to the auditor. i

Sign and Date
Principal 2 os j-

22
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

ear ended 30tl' June 2024

Construction Of Buildings

I

2

J

Sub-Total

Supply Of Goods
185,000.00296,550.00481,s50.004. kinna young enterprises

90,000.006s,000.00155,000.005. Mwaliko electrical
275,000.00361,550.00636,550.00Sub-Total

Supply Of Services
301 ,080.00131,000.00432,080.006. Nssf

1

8

301,080.00432,080.00Sub-Total
576,080.00492,550.001,068,630.00Grand Total

23
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Annex 2 - Summary of Fixed Assets Register

(Theschoolshouldensurethatadetailedfixedassetsregisterismaintained)

30acres
30acres

Land 21,300,000.00
21,300,000.00And Structut'esBuildings

Motor Vehicles 450,000.00
450,000.00

Office EquiPment, Furniture and Fittings
2,543,7L0.00

2,543,710.00
Textbooks 1,366,000.00

1,366,000.00
ICT Equiptnent 346,940.00

346,940.00
Tools And APParatus

Other MachinerY and Equipment

e And Cultural AssetsHeritag

Intang ible Assets- Soft Ware 26,226,540.00
26,226,,540.00Total

24
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